Fund Letter

SAIHRES 77 N(BAREE) (BH:T—-IKT514)
R=b7)FDIRF(2015F5 A KR =)

2015F6H11H
W77 ROBMEFRR— 7+ A ORMNZTRELET, (201555 H 29 H KFR)

4= ANE
ROCERS At JI | aptEs | Jromum
SHEE

HhT45 16.2% 12.6% 3.6% 2.1% 1.5%

F—RLSY7 13.6% 10.0% 6.0% 3.2% 0.4%
1¥YR 10.4% 8.9% 8.9% 1.5% -

FA)H 9.7% 8.3% 8.3% - 1.4%
AYI—TY 6.9% 3.7% 2.8% 3.2% -
2oV R 6.6% 5.7% 5.7% 0.9% -
[E P 1 R 6.1% 6.1% - - -
535 5.0% 0.2% - 4.8% -
R—2K 3.9% 3.9% 3.9% - -
N)LE¥— 3.7% 3.7% 3.7% — —

TAILSUE 3.6% 2.6% 2.6% - 1.0%
FToR—4H 3.4% 3.4% 3.4% - -
[N 2.5% 2.5% 0.9% - -

BHX 2.0% - - 1.3% 0.7%
JILY9I— 1.6% 1.6% 1.6% - -
—a1——35UK 1.0% 0.1% 0.1% 0.8% -
242508 0.5% - - 0.5% -
SUHR—=IL 0.3% - - 0.3% -

T7S57EEEER 0.1% - - - 0.1%

AXYREN—CUEE 0.1% - - - 0.1%

&t 97.1% 73.3% 51.5% 18.5% 5.2%

¥ ERLHEERI, M EREEIC T Ab DT,

MILROAH N UEFADEBR T LN ERHVET,

X7V b, EE, EREEEIE . NG, I XBUTER R E R DV ET,
KEFRFERA LT, 10 E O BRI /0B TERWERE DORPR T,
KRR LI R RAME | IES IR L I — I FEE L NET,

Uk

LEHMOBMIFEVCHIIBER
WS EEHE, 77 ORGSR T A WS 2B MO T 570 I K EE U IV ERSNIZb O T, BE 77 ROBHIARIZHT->TiE, ot ttLh
BUELT A FHEETEHVIE (R Him AE) |IONFELTIHROIZ, ZHE TTHWZa0, BEREETTT., EEZ0bHA 4 M k% (e %%F i?é;
BIAZEHVEI)ITHEELET O T, BEMBAIIREEHLET, LD > T, BEF ORI FOEE TARDEGESN TOELO TIEHER A, [EREUFEIC
CIeRBR B L OMRIL, T N TREFH IRBRLET, REEGIFRral I3 R0 E9, BEEEEE, ORI LT, ?E@%Kﬁ%‘é%-{%ﬁﬁ%ﬁ%‘{%
HEREOREON R TIIHVER A, F.E#ﬁ/‘ﬁuﬂf HEANEIE WA ERT, WEE R ELEON S TEHVEEA, BTN, (FHETEDEEZLND
rai&(mxafﬁﬁkbﬂ\ifﬁx ZOIEMeNE - sE 2R RFET 2B DTl imr@r/vo TEHERRE OTTENBFI TR EOEFE THY | FEROAMIRAE R RFET HHD
TIEEHVERE A, T2, Bid, ?iﬁzﬂ%%%r‘ébﬂ\iﬁ/umf BEHEOBRLESEORENRIEREEZ R THOTIEHVEE A, BYEROFTRRESATWD
N, ., MK, B RSITEEHEREESOLDOTHY, 5% T ERLEFSNLILENHVET, BOEEIT, WA DB RSV RSN ELET, &
SIL—EDFHED I E BRIRTALDOTIEHIET A, HEEN T DONRVEELHVET,
RFSAZEICONTOBRIWAEDES KRFIIFREETL 7V—FA¥7/10120-106212 (% H9:00~17:00 ) HP http://www.daiwa—am.co.jp/

_ KHIEEIEEE

Daiwa Asset Management : 1/4



and Lgtter

ReRiEICEISIEEER

& SRER, AREOFREFRLGY, BREROMEE, X IDONETOT, FREAZIDISE,
FOEERYS . BEMBITAVET,

REEFATHEREN
Xihhno(A—

& SRR, ARAMDCREL-RE (BRERROESFNESIVTEREZSC TR EHEBAT
XIbhBEELNHIYET . TDF/ES, YHREBOREMBIIAAREAELATTETSHLIL
VET, = FEEOKET, BT LLARAMICE 115770 FORBEERTEDOTRBYEE A,

PERMTDICREL-RBEZBA TXLDOISES

( wgrEasroRemENLRLESE ) ( MEREANSEEMENTELLEE )

10,550M
| @+@) 100
10,5001 .- 503 P 10,500H
xsom | ) 10.450M .. 10,400/ HES
3500/ - 3500/ Bl N 25 100M
+ aF 1) 20H
i (®+®@) O %SOH 10,300M
_____ X420/
(®+@)
AIHIRE R LHRER LHREA AHIRE R LHRER LHRE A
SERET SEH SRR SE%
MBI S5 X50MERRE L MO B 58 MBI S48 XBOMEMAL  XHFKREE
500/ 450/ 500/ 420/

(D) NENRET. ORBERROEIFRBLSIVORBEZERROFMMBELZ SRR HLLURICQNEL
ERBUESHLVORBREETT  HREE. HEAHICEIE, HRARENOGZILDOIET,

& BEEOI7UFOBAMEBEIZLoTIX, HEED—BF=(TLEA, REMICIETRO—ELELICH
LIBBADHYET . 77V FBARDERKRICKY, HERSBLYEEMBOELRYINEDST-15

BLRKRTY,
SEEO—HHATAO—FILRLICHETHEE SEEOLBATEAO—HILRLICHET 54
BEEHES —
Nl AN TARIRES (Al N IR
So JT E Z 4 = e S T RE
| snsEe) @Eﬁgﬁ%ﬁ; | ssmnEe)
LEATEN ., ZD
wEEo SNEEL f%ﬁﬁ:tf?]i* HEiE
X Zihtk SEALES . 2 L
5% A fii4A s F- TRILES ;;fﬁgﬁ.
BRI BEEE || (gR15ES) 55 £{HE
T BERTA l;ilsjﬁﬁm\m (SHERTE) ERTA
Y )
.

LTBEHNEE - BANTAREZEOI7UNOEAME Z LALLM NMoDHEEETT .
TALRE : ERTAZTESHBSNODAEETY . SEROREEDEANTAL, TALRESE R 2 EE) D
(BRI EEE) BETRILES,

K ERBAA-ITH), RIRONBEEBPELEMBEETRITZLOTEIHNFEADTIEELL,

K1IX—VHDO Y EBORBBVFENCBII DI ER 12K BHALIZEN,
214



Fund Letter _

FAIHEREHR T 7~ (BANERE) (B TJ—ILRTIAL)

BRLAHORRE., BITREERHAE (RFERRE) JETELSL,

J7VEFOBHI- R

7> OB/

ONERTONUBEEICEE L. ZEUEIRBEDEBRABIVETHEDSEEIREEZDHILET,
7Y EORE

1.

2.

3.

4.
5.

BEZDHL. ANEBRTORHMBEFICRELIT,

®XK L. NTH -« BIby |RIL, A—0%F, ZRY PRIV « RERBEDSBER CORMBEFICHEICKRE

FIRDEEHLFET,
X ALBR « RRDBEEIF. RO —FTY « 20— (SKr, TYV—=D + 20— OKn., JILDxz—- 20— (NKr, Fx 3+ J)LF
Ke)e M=V R« Z0F (ZL). \YAU—= DUV (F) FEULET,
¥ AR « RIEEN' L —OICHEINDIBEF. MESINDBETHRRICRESIN TN ILEEZI-OTERRICEBESIN TN ILERICNEL
FLERICEDNT, BREBUEXZRELIET,
BEIINABEFORNITIE. BSHICHRINT AARBEIUE ETBCEEEAELET,
EIZU. 91470« 3—0v/\ESIT—D 7Y REBE U TRET DEFMEEDNHES P ([CDNTIE, S
[CRNTARBBIMUE2 EFTBRCEEEAE LT,
CH NBREBEBEOMEE] 3. BXHERE (BT - MEZSHET,). BFEHEEE. BULIEZNSICETDEHMSNDEERRIUZ
NEDOHRIBHRIENRTT - RIITDRUBEEZWNET,
%1 A—FT+1—XTAa3 UEFRIZS&P TAA—-ME
(F1OBBNERIVEVYT D7 Y RE2B L TRETILNUEFEDENVTIE. A—FT + —XT Aa3 UEFEIFS&P TAA-MEBL
<[ET 1 wFTAA-ME)
%2 A—FT+1—XTASMEFEIFIS&P TA-ME
S+ DOUREF D 7V R (BADER). S DUHRES D » VR (F20QR&EE) D2D0DT7 7Y FHHDZET,
B8H 208 (KEHDOBER=ED) ([CREZITRV). WEDEASHICE DN TINEDDEZTRNET,
HEOrPVRE D77V BN CGEREZTRNET,
TJ7I)—J7RARERF . REBOH BRI ENSEENULEEREZFEHTARAE—TPUR
(YT77UR)EL.FOESEFTELTYY —J 7 URDEHIHFICHREL T, RENERE
RYF—TPURTITROHAMATY .
(RE=T72UF] (RHF—D7F]

OSDI P Y RETRAwFVT (FBBZ) ZTBDOTENTEIET,

)

AT RN L KRBT ORIES
< 182 IHF—=TJFUR | SLUENRESRER BE

SATEIRENT SRR HF9 - EVRTDARES
IH—2 PR n  PEUEBEMER nE

< _E#

5 AIBIETER N SRIETORHES

g
= C | IF—=TJF7UR 18 25 SLUEHEMER Y
S TERAERY R B RRTONRE
% RS B, < 1825 IF—J7UF B SLUERERER BE
EEE Ry

‘S""‘T'JEH‘MJ—Dﬂ I1—-ORTOAMES
& IF=J7UF bk SIUEHERMER BE

,@_@
A7 -3—O0vINE%E 1B - RERESEOESR TOAMAF
@ IF—T 7k CE) @ SLUEHESMER Y

GE) 3—OvNSEOEFKENAS<EDDHF TBEREEFICEL TR 17 - I—0Ov/INEHTT -7 VRERBLT,
(1—0) BT TR - HEGEL ) A0 I—0OvIKOBEICRET S ERBUET,

(HEmSEE A\ FERIDIIED) 7\ RSB O\

XIDOULII MEEEFERBEE (RXUBHRE) O [J7Y FOBY « H 28BS,

X1~V B DTS ER O BBRIRICB I IR | 2 L BFHALIZEN,
3/4



Fund Letter

FAIHEREHR T 7~ (BANERE) (B TJ—ILRTIAL)

BRLAHORRE., BITREERHAE (RFERRE) JETELSL,

REIVRD

0T 7Y R BEIEOHIBMIFEHCKRELTINDT, BEMEAIEEILF T, LICH T, BETADMRIIS
NTN3EDTREL, INZELADBTEN DD ET ., BEHEICEULCHNRERBIUEKXLE, INTRESBICHFEL
F9., REGHEIRITEELAERDTT., BEMBOESEYBRIE. MTOERDTY,

[RAEOMBEE) (MISZEE ) RD < ERURD) L TRBEEIRD L TAVEU— -« URD ) TZ0OM (BES
RHCHDIRDE)

KEEMEBOZHERG, LEICRESNDENTIEIHD FE A,

X<DOULL S MEREEFEHBEE (RYBHRRSB)) O 1REIRD ] 28BS,

7V ROER
REENEENCBE3 S8
BEE BERONS
R DBl e BE
CERRY2 1 6% Bk 2.0%)
gy | ATYFYT EAD L& | BABOBREAICEEBERORL, BEREORN,
d ZEABOEATHACS | BESTEOREBTY.
NTR. Rl BEah
P S,
EXESRE BOECEA, —
HEEN TN E CHENC B0 28
BES BREONS
S o EREREROBEL. B0, ErHEONEEREICIL
%Eigﬁ? (§§}§g§> CERORERUTEREEE LT, ERERERAE. Bat
S5 25% SHREE A EER T DE = ICEEHEDPH SR LET
S ] EERll. SIS EROSEEEFHN. WG| - 4
o GE) JY3 VEBISICEY HEMA. BEANT CRET BRAD
BSAEEE COBBNEExST.

CE) TZDMOER « FHR ICDNTIE ERRRFICKIDEEI D, BRICHE, LREFERICENTE
FtE A,

XBABFENICONT, <HULLBRFEZHICEEBEHE T,

XFHRFDGTERICONTIE, REBEEFCM U TEEDEINT, RRIDCENTEIE A,

X<DOULLIE NRERFFEHPE RIYEHRKIB)) O [Fii « FHNF) 2l8BIIZSN.

FAREE FHIEESS Bk W KHIREERE
Daiwa Securities Daiwa Asset Management
asF AIGEHHtsr aeF AHGEHREEIEIHASH
EMBEARIGIXE BERUBER(E®E) F1085 SMERIMGIRE ERUHER(EMH) %8625
mAthE BFRMEHFEBE mAE —HEHEEAREERER
—fkttHEA BRBEREERE —fxttHEA B R EEREAERE

— Rtk A SRS Eis
— et EE A E TSR ST iR

K1IX—VHDO Y EBORBBVFENCBII DI ER 12K BHALIZEN,
4/4





