__Fund Letter =
FATRKEY—F - T7 YR (BAHER) ——
#1268 4100 (1FON~Y. BEIFD =

2015-;'=|51ﬁ16E| I

R TFATKRE) =R 77K (H ol M) | 22 @50, JZE<ELH L EiFEd,
ST, Y77 RiE, LA BIZE 126 IGHE R 2D 2 . Y DOIE D EC AT >EEL T, 1 H%4720100H
(BLBIET) EBLFEL-Ze2THEHL FIFET,

B BT 7 RONGRIBELIT#HE, LT D@ & >TOET,
O Bl RENL, BB ERE O Y FIGELE R GHliftza A E£d, ) FLLET,
@ JFAIEL T, BE LT AR AT20 8% AARIC I AR EL £,

ORI P ORI | IS Y A B S E B FE R RAME IR 6 B ELET O T RO TS
2T, BB — E DDA BRIRT 5O TIBIE A, 4 8 OB AR
T HRAEDEEHBENE S KIS ALHIET,

goooooooooooo

(0 O O 0O 2015/1/15)

ELE (f%E 72148 LY TE A (04/5/20)~15/1/15

WAEGE 8053 &M e "o
ARG
25,000

L T ' o
HARS T7UR %20,000 1{ 6,000 g
1 hAR 1% fE E
3 HAM $279%  Bi5000 - | 4o i
6 HAR w338% O B
1 £ +51.7 % 10,000 Y 1 3000 M
3 &£/ +134.7 %
5 4R +159.7 % 5000 | 5%
F )%k +2.2 % 0 b ; 0
REE +151.9 % ooon 07/11/28 11/06/24 15/01/13

X TorBo e R FEVEMAR ) 13, 0B e: (BLB AN 2 0Bl 7 7 U R E L72b D& B R L CRIRL TV ET,

X EIEO S RICIB WL E A P (E T (3PERL TV ET (iR 07 7o ROFEHEZZTEIZEN),

X THIIBINETE R O FHRIIRNT, Y A D B ITW oI OGS B ETEL, Y%7 7 RO TRl 4 BB BT &2 O 2 EE R LTV ET,
¥ FEEROT7 7R T, BARFIC Lo TIREE Z OB RITRRVET, Fo, o B M- BleFTBEL TWEEA,

X ERITEEDOFTEMERLICBOTHY  FEROREMRE R RFET 26D TIEHY EE A,

LEHMOBMIFEVCHIIBER

WS EEHE, 77 RORGCBIH T AIE WS 2B MO T 570 IC K EE U IV BRSO T, WY 77 ROBHIARIZH > T, ot ttL)
BUELT A HEETHVIE R B AE) |IONFELTTHROIZ, ZHE TTHEZEW, BEEETEHI., HEZ0b s A MR ss%s GMEEEEICILS

BIAZEHVEIT)ITHEELETOT, BEMBAIIRESEHLET, LD > T, BEFOHLRIFOEE TARPMEEIN TOELO TIEHIER A, [EREUFEICAE
U-FIE B L O ERIE, TR THREE CRELET, HEFRIIHEESLIRRVET, RREETIL, HESCRRILII R THE IR R - (LR RE (R
RO ORI R TIIHVER A, AERRLSN TTWHA N W EE 0L, A A RSSO ZTIEIHVEE A, BWYERHT, B TE5LE 206015
TEHRIFEPLIERL TOET A, ZTOEMME 52 2R RFET 2L O TIEHVETE A, EHERRE OTHNBITB EOEFETHY, [FROIRE RIE RFETHHO
TIHHVER A, 72, Bid, FEREZEZEL TOETRADOT, HEEOLRIEOFENRBE R EERTHLOTIEHVEE A, BEEEOF TRRESNATWD
N, B, MK, B RSITEEHERESOLOTHY, 5% PHEREFESNLIENHVET, BEET, WA DELT#HIE SV TEESENIRELET, &
LN —EDFED LA BRIRTILOTIEHYET A, DELEN KONV ALHYET,

HRFEBATEEICONWTOBRIWEbE= KIBEEE 7V —F 1/ 0120-106212 (3 H 09:00~17:00) HP http://www.daiwa—am.co.jp/

K& IEEE

Daiwa Asset Management 175




. Fund Letter =

goooodboonoilooooboooooan

(BAL:-M. 130 H7=Y-85180)

[BEETNES AFESTEE Ei85 y .

B HIRD s DD
0 1190 ;;g;; = 11% = % 3692 4’93% S8l 100 5,881
1200 ﬁl\;é;/;sﬁ 15 115; 133 1188 27;3 4,944(; 5247 100 5 924
e N I I - O e M | R
o 14;;/;7}; 15 11?3 786 778?_) 15% 4«95% 5,900 100 6,593
oo j;ﬁfa 32 3322 458 446:2 1,03% 4,99% 6,512 100 7214

PERBLUEODEES R §850H
(2015/1/15F T)

KEET-HIBEOREERLLOTH) FROERMRETE - REALTILDTEHIEEN,
KARBEEERAALTNET, TROKIER. 2EEORNRTT,
KOBRER ., WBDEAEHCEITVTERSHNRELET . HoDLH—EDEOHRRESHNRI LD TRHVEE N, NERENTIONEIMEED
HNET,
B HEERRLES- - HHORLZFRBPEMIEFTERLEDIS. HHOLRE(CFKALEBHIILADE . DEREMSELTRITEY,
DEREMBILEE. RYPLUBRDDERICTK AT IENTEET,
B NEFEE-——EMBOREERICHNT, BMRENMTEONBEICLZRMFREBNDDE RN REOF FILEH DS ITONZHETT,

Uk

01—V HOMEEROBEVBNIBT 2T R 12 ZBRALTZEN,

_ KHIEERE

Daiwa Asset ‘)I\‘I'anagemenl 2/5



__Fund Letter

WL

ReHiEICEISIEEER

& SRR, ARFEONBERRLGY, REETOMEEIOSTILONET DT, FEENIHDILE.
TOEERLS . BEMBEITAVET,

REFATHEREN
B2/ oY (%

& SREE. HEAMPICHEE LR (BRERBRORLFRESSVFTMELZSTRER) EEBAT
XIbhBEENRHYET . TOHS . HHREBOEEMBEAARFALLRTTETSLIL
VET, T PEESOKEL. BT LLHERMICETEI77 0 FORBERERTEDOTEHYEEA.

SPEAMTICREL-REZBR TRILDOISEE

( mmrgarsLemEnLtRL-8a ) ( MMREEAISELEMENTELLES )

10,550M

T e
S| @+@) 100
10,500M - %F? " 10,500
x50 | ) 10.450M .. 10,400/ HEE
3500/ 5450 3500/ FEEINES 100M
“F h @ 20H
©+@ (@®+®@) @0 80 10,300M
_____ %420/
(@+@)
ATHIRE B LHRER LHRER ATHIRE R LHRER LHRER
SYERAHT HERHE SYERAHT Sk
X EOxT 58 ¥50MEEAR L XA BT RER X EOxT 58 XBOMZEHAL XHOERIREE
500/ 450 500/ 420

(D) NEARET. ORBERROEIFRESIVORBEZERZOFMBELSLTRERALUIZQNE
ERBUSHLVORBEHREETT  HBREE. HEAHICEIE, HERARENOGZIDOIET,

& BEEDT7/FOBAMEICE-TIE, FEED—EE-(T LA, REMICETARDO—ELELICHE
LI BRADHYVET 77VFBARDERKRICEY, SEEEASVEEMBOELNYI NS5

BLREERTT,
HBRED—HBALED—BILRLIHETHEHEE SEREDEBATAO—BILRLIHETHES
EEHES T
Nt S TARIRES (3l Nt B
S T SEED) [X=E A S 5T R4
| wasEs) ,’;E;ﬁﬁ,f_iﬁf; | wmnEe
LEHGEN, ED
. pme || SEEEANTA HEe
BEED ;?L\ffi NBOLES, BEED ?E#Liﬁ
LN o Fo. AALRE BAmE ;
S ER) i (HRINES) 35 B
BRITA [FIERBERL 72 (LYMERITTA) ERIEA
Uij‘o
NG

LTENEE  ANTAREEDTIFULOBAME Z LESHRSNODDEETY
TALRE : ERTAZTESHBSNODAEETY . FEROREEDOER AL, TALRE R 2 EE) D
(R EeE) BETEILET,

O LREAA-ITHI, RIRONEEBPELEMBEE TR ZLOTEIHNFEADTIEELSL,

01—V HOMEEROBEVHRNIBT OTEE 12 ZBRALTZEN,
3/5



_fund | etter

I

X4 KE)—b-T72F (BADER)

BRLAHORRE, HITIREETHAE (RFBRRE) JETEILSL,

77V FOE M- 56
J7PYREOBEY

OKED — b (FBEREREFH [CREL, BINODZERUCERICKDEEFHENDEIREHILET,
27V EDOEBE

1. XBOU-FICRELET,
o BEICHIZOTIE. UTDREICR O TITEDCEZEARE LT,
OXKFIVBEEDOR— D2 ) Z0BRBFEON, hBFEMEERDCEZHILIET,
XHIBEEIEL FTSE International Limited A%#&T & FTSE NAREIT* IO+ 5« REIT « 1 V7 v D XDEC
SNED ELET,
@I P UIRXYB I ZADHETIEN. ZENSEINRADDHMEEE LFT,
@M=k 72 UZADBREICHEZO>TIL I —RIUOMEDEDSZERLIT.

FTSE 45 —FY3F )L URFv k (TFTSED

SALOXKE)—F -T2V (BBDEE) ICDEZF LT, FTSE International Limited UUTF FTFTSEL. London Stock
Exchange Group D& (MTFILSEGD). £ UL IE National Association of Real Estate Investment Trusts (IMTFTNAREIT )
[F WHZBEICRNTE. AT — R BRFE. FEIIRTTREETEDEDTIEHDFEE A FTSE. LSEG. BKU NAREIT
[F. FTSENAREIT*IZOA T« REIT+ 1 YT v O (WMUTF T4 YT v OR]D) OERLMSEEBRERKIV /FizidLsr YTy o
AMMEEB D, BEBBICEBNTRIHEIC DV TR, BREH FYSRIPOERRPETZNFEE A,

1T YDRSL FTSE BMEBEGTRNEY, FTSE. LSEG. BIKUNAREIT (& 1 YT YO RMEND GBRKZDMTH>TH)
ZXTLTVDEREBICT U TEEREZEDENTIIRL, ITEYRESEG. LHBEDEICILTET YT Y DI ADERDICDNT
BEIREHBEADITDTEDLDTE A,

FTSE®IE. LSEG DPIETIFETHN. 1 BZYREZMICEDIE, FTSE International Limited HDMEA LE I, NAREITHSE
NAREIT D'PiEY 2B1ECY,

2. KBEDU—FDERBIF. J-AVERT A P—=X+ FvEDI « IRIAY b« A Y IDHTIENE T,

3. 88158 KREBDBEREXED) ITREZTRV. WD EHSSICE DN TREDODEETENET,
X<DOULIE MNRERBFEHRPE RYEHRS)) O T2V 0B - FE) 28BS,

REYRD

01T 7Y R(E BEIEDHIBMISFFICRELIIDT, BEMEBBIEELFT, LICH T BETANRIIS
NTNBEDTERELS, TNEERADBCENBDFT, BEFEHEICE ULHBHBIUEXE. INTRES[CHEL
FI. REEFHLEAREITECEAERSDTT. BEMBOETSEIBRIE. UMTFDERDTT,

M) — ~OMmBEE (@8EE)JRD - ERURD)L TREBREIRD L TAVEI— -« URD L [Z0ft (BB
AHTHEDIRDE) ]

KEEMBOZEERIG. LRICRESNDEDTIEIDHD FE A,

X<DOULIE MERERFFRBEE (RIYEHRRB)) O BREIRY ) 2l8EE).

01—V HONSYEEOBRIFNIBIT AT EE | 2 BHisTZE0N,
45



_E_Lmd | etter

FAJKE)—F-TF7V

r (BRSER)

BHRLAHORRE, HITREERSRAE (RFBRRE) JETELSL,

77V FDEHRA
REENEENCEE3 58R
HEE BREONS
_ BARBOBRNEEE 3B BROEE. BRBROEME.
ST uﬁﬁﬁﬁ@%ﬁﬁiﬁq BT E DTG CI.
24% 0% (DU BRFEAC BEEHE RS
EROEERE BOEC A —

?"‘%%7‘3‘1 SEHECHENICRIBET SER

EREEERDIREL, B8, ETHEDMEERERICKT U

BFEEBER FX 1.6416% =
3 ¢ CERORERUCEREES LEY, BRSEEML. S5t
<“”fﬁm” (Biik 1.529%) SEERE R T DE = ERMEDN DL LT,
ZDEOER - . £, BOISAEEOAES TN, BEENET
£ 85 9 ' BT BIEENEASEELHECCBBEEEEY.

G TZ2OMOER « FHER ICDNTIE, ERKREFICIDEST DT, BRICKE, EREBEEERI N

TEE A,

RFHNEFEOSFERICONTIE, REPEFICH U TREDEINDT, KNI DCENTESFE A, F2. LIHREE
EEFIHBMBICIDIEISNTRY, BARZRTIDCEN TSI,

X<DOULLIE MRE(SSE

B KHIEESS

BEF PN S
TEEMAIGIXE HERMBEER(EMW) EI108E
MmAE BRMHRBE

Daiwa Securities

— it AR BRI E RN E RS
s PN ) BT ES S
— i EEAE S IESEERIG EiEE

FPE RYBHRB)) O [Fi - FHERF] Z2CELIES0N,

KNI E(SEE

Daiwa Asset Management

B|E%E KGR EERERHEASH
SEBERIMEIXE BRMBERER(EHE) F3525
mAtEE —SHEEAREERRE
—fktFAEA B FRERAE RS

B - i8R

BILTERE 2 LBHALTZE,
5/5

01— HOTEER OB



