*=HT 7V ROEHEHERDE T,

BEY—b A=
(BEANYIBHY)
& A=K R9= 2=T BYTN

ERHRSE (Z(FhR)

51588 GREB 20204 6 A22H)
1688 CREH 20204 9 A23H)

(TEREXISREAR 20204 3 A24H~2020£F 9 A23H)

S|

EIERIE

B AEERE (U—)

RN

#8 & (20165108 3 H~ 20244 9 H208)

B A7 E

EEMEORRZS S U CERZTRVE T,

4 H
i
K5

4

KEBEU—b - IP—T7

NE=T 7Y EI ks

KEOSmMERBWSIFT LS
(LBFEESHET.) Fic
(Jﬁngﬂf? (BRFEESH

9.) DARBEREETDL
OT@JF‘&“%&A?)‘%TT@“%
B

KEEEZEU—bH
IY—-—T7UR

Bl R

RN -7 7Y RO

Y= T 7Y RIEA LR | TR

NP -7 72RO

BE M A b IR M S| PR

7 B 75 &t

DENREF. REZREOEIF NG S TER

FiZzsH#Ed.) F&L. RAICLT. KE
UTenBez it ICiT8 D C & ZBRICHEeEaZ
REULE G, 2L, DENRENSDEDBEIC
(F. PEETBODBRVTENHI T, Flc. H1
STERIRIC(E. INRmDDE(F TRNEE Avo

<>TUZ0332220200923 >

BmEDHEITEN

BL. BRIDZTERBICHITH I ELSBILEP
L EFET,

H77VRE KEDOBREU —MCRE

L. ESEMEOHRZHSLTHBIERT. 4
TERHRIC DE X L CHZNIT B 2 IBRZTT
BOWKUfc, TS, ERRRZE CHREHBL
+FFFET,

SHRED—BOBI L TCZEHIEFTT LI,
BEVBL LEIFET,

FHTEYBIRIA b

Daiwa Asset Management

K7y bYRIAY b EH
RRETHHEXAOKR—THEIE 1S
sELEHEE (I-ILEzYY—)

TEL 0120-106212
(2809 :00~17:00)
https://www.daiwa-am.co.jp/

<3322>



BEU—bK - F—T2 (BBAYIHY)

B0l 10 B DERRIS
xR E o B 2 @@ e S T
sem | FL28 . Dlesmw P, D

M M % % % B8AM

7 Hik (20182 6 B22H) 9, 662 60 1.5 10, 427 2.7 9. 4 293
8 Hik (20182 9 B25H) 9,616 60 0.1 10, 494 0.6 9. 4 289
9HAZk (201812825H) 8, 650 60 yaN 9.4 9, 448 A 10.0 91.5 259
10837 (20194 3 B22H) 9, 667 60 12.5 10, 849 14.8 94.3 282
1183 (20194 6 B248) 9, 844 60 2.5 11,216 3.4 93.9 267
12837 (20194 9 B248) 9, 949 60 1.7 11, 544 2.9 94. 1 160
13887k (2019F12H238) 9, 890 60 0.0 11,615 0.6 96.9 135
14887k (20204F 3 B23H) 6,776 60 A 30.9 7,800 A 3.8 92.2 86
15887 (20204E 6 B22H) 9,107 60 35.3 10, 632 36.3 94.0 120
16887 (20204E 9 B23H) 9,515 60 5.1 11,172 5.1 93.6 104

0F 1) BEMEBAOEEREDECTIAH

(E2) FTSE NAREIT® Preferred Stock Index (E22iAd+. K RJLR—X) (&, FTSE NAREIT® Preferred Stock Index (BZZ5Ad+. K RJLR—X)
DERF—IZHEIC. BT 7V RFEHZ10,000& LTAH 7 Y RYRIX Y MHEEUEHD T,

(CE3) BADEHE. BEEMBENORMZZEL T, RFIEZHDKREZFALTVET,

(CE4) BHBERE. ERIEHSHICKYBECHE > TEESNDBENHUET., LEEDBRIETEATHAVEDT—9I9ZFERLTHBIET,

(E5) WEEAFEALRG. XP—T7 V ROBALERZL T 7Y RR—B|ELIcODZEZSHET,

HH#8 : FTSE International Limited (LR, [FTSE] ) © FTSE. FTSE® (&, O RVEISEEIFRIIL— a2t FiE S 2EIET
HY. SAEVRICEIE FTSE International Limited ([C& > TEAEISNTWVE T, "NAREIT® (& the National Association of
Real Estate Investment Trusts ("NAREIT") DEIETY, &A1 VT w I RICET DRNVEAEWEF I RT FTSE BK U NAREIT (C
BB ULET ., FTSEDA 7w I X, FTSE Ratings. FleldZDERET—9 (CRATIRIEPNMEBICDWVWTIE, FTSEXTICS A2
VHEHELWITNE—YIDEEZEEWVNE A, Fe. EEICE DL FTSE DEAEHRWVBRY . FTSE DF—9 DBEEEDHFI S NF
B ho

"Source : FTSE International Limited ('FTSE") © FTSE."FTSE® is a trade mark of the London Stock Exchange Group
companies and is used by FTSE International Limited under licence. "NAREIT®" is a trade mark of the National
Association of Real Estate Investment Trusts ("NAREIT"). All intellectual property rights in the Index vest in FTSE and
NAREIT. Neither FTSE nor its licensors accept any liability for any errors or omissions in the FTSE indices and / or
FTSE ratings or underlying data. No further distribution of FTSE Data is permitted without FTSE's express written
consent.”
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[ % % %
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5 8% 8,873 30.9 10, 266 31.6 9.6
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251588 Z516H8

17 =] 20204F 3 5248 20204 6 523H
~2020% 6 5228 ~20204 9 5236
SHNEE (Bhad) (M) 60 60
SRR (%) 0.65 0.63
DI (F) 60 60
SERDINELIS ) — —
BHRESENSE (M) 791 839
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(E3) SRS ONEEMBLRELADEE Biidd) OMREEME (DERAY) ([CHTIHERT.

77V ROREEEFRIGYF T,

DRmoEE0stEBE (1 505Y)

15 B 51588 1658
(a) BREEREOREISEF NG v 131.95M v 107. 55F9
(b) REEREROEMIS TEFER 0.00 0.00
(c) INmFAEE 206. 64 222.81
(d) HE#EBIRIIS 512.79 569. 31
(e) SHNECHRER (a+b+c+d) 851.39 899. 67
(f) o 60. 00 60. 00
(g) BHRENECNRE (e — 1) 791.39 839. 67
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BEE. 8ff. TFSJUREMEDRR
(2020 6 5228) . (20206F 9 5238) B#E

(20204 3 B248H' 520204 9 B238%T) 15 B =158k ERSES
3 B 15 M~ % 16 4 (A)&EE 235,763,733| 221,338, 2318
% E S )L - O—vE 3,520, 687 2,412,523
O # = % O # + %8 KEELZU— -
= 2 2 - ;bﬂ_;ﬁyp ¥ 118, 106, 464 101,959, 012
KEEEU— I - N 114, 136, 582 116, 966, 696
i 4.47 5.400|  18.8% |  24.600 (B)&f& 114, 906, 754 117, 038, 348
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KILRIOE — 17, 060, 709
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WF=ZE8RA & DBLE RS R e T S 78
AR AT C B (T B FIERIHRA S DEE|IEH Y T A (C)#EERE (A—B) 120, 856, 979 104, 299, 883
(PRI 813 DFIZRIRA £ D535 1) ° oA 132,714, 436 109, 619, 197
. R EE S A 11,857,457 | A 5,319,314
WEABERER (D) SEEBOL 132,714,43600) 109,619, 19701
RIREETEE 1 AON Y EHEE (C./D) 9,107M 9,515M
- EREEEES F 16 81 XK * SBERICHT BITTAEER127, 011, 705F3, HERHAR (S51583~551680) PICH
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b - BV ZOff 20,504 16.8 (C) fEFtamms A 46438 |~ 533861
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CE1) BERIHSHT.

(E2) FTSE NAREIT® Preferred Stock Index (B2XiAd, FIBE) (&, FTSE
NAREIT® Preferred Stock Index (BZ&iAd+. K RJLR—R) ZHEICH
WEL., HT 7Y REREHZ0,000& UTAH7 By hYRI A MOE
BULEBHDTY,

(E3) BHOEHIS. BEMBEORMZEZEL T, RihFIEXHOKREZRA
LTW&ET,

(CE4) 1BRUBIZ. BHRERMICKIVBEICH > TEESNZHBENHUFT,
LEROEHIBERTAVES T —IEFERLTHBIFT,

(ERZE)

SEAEMEAFDHIEICDONT
(E(HEE - BE=]
5 19,892 HAK 13,6040 REEE 1 37.5%
(BAEHEED F B EENER]
KRVOMATRE (H8) LIEFYAFTRERTURA, XK
EEEU— RN LR U ENTSRBRE B . BEMRER L
FUF U, <HULLIE REREICOVT] ZI8RIZEL,

SRERIEICOVT
OXEBE5TY — bR
KEELEU—bikliF EREUFE U,

HERRHADKERSELY — biRlE,. BSPTREBFICHBLFL
feo ELOOF DA ADRRIEKICKDTHBDRIZINZ D1
8. SEODPRBTH AREGRENMETRDR(LIF EZFTEH UTe
CENTSRABRERBI F UTe, Fio. BETEBREAOHFDK
EELEY - bOBVESFEURED., STEMEIERUEFE U,

Ok &%
KRIVOWAHAABEEBIFFELE Ui,

BIERREIDK R)LDOWIEEEEE. PBCRTEERATHEL
FUlc. KEORERBENTSEFTEZ LI ENS LRI 25
F@OHYUEUEN, FEIOFIA )V ADBRE 2 BADERREA
KPBERDOB(LGEERIF U R TEEBIIFEEN S, K NIUIEFN
ATFELEF L.

QHIERHEARICH TS [SEDERSH]
KEOEREREG T HRF (R EBEROEBEL U — NIRET D
ZElLELY, ETHEDHREDS U TERZITVE T, BRICEL
TlF. BEREMOI—IL (BLEES) REPREXFEY. 85T
LYw RBIBICEBREULDD. 77 VI X9 )L AE TNk E
PIDCR— T+ UF DBERETSHH T, Fle. NEREEDE
ABlcdlz>TlE. C&SITERDERICH N DIERZZTL. 5D
BREZT>TEFVWIET,
¥C&S I O AVEARTAT7—RX - FvEI - XRIXU -

%%

SR—KTAUFICDONT
FEUT, KEDERHEREG FT LB F(FEEEROBE —~
[CRETDZEICKY, EEMEOHREZDS U TGERZITVLEL
foo Fle. NEBEEDBRICHZ>TlE. C& S ITERDIERICH
MBIERZZRTL. BRSO I—IL (BLES) KEVESFDO
U, BoUICIUYy MRIEICBEULDD, 77 VI AXVIILAET
BHNFEREPDCR— D 7+ UA DEEETVE U,

ORNYFI—TEDEEICDONT
HT 7Y RFEADOTHEICFEREBEL BRIV FI—TZET
THEIFEA
LHERHDOH T 7 ROEEMBESETERDESRG. [SER
B OEEMRBEETTREDHR] 7 ISRIUIETN,

(SEDERTE)

KEOEMEGES FT LG FRCIFEESROEBIEL) — NMIRET D
EICKY., ERMEDREES SV TERAZTVET. ERICKELT
F. BRISMAOI—)L (BHER) REVEIFME@Y. B250CIL
Ty NBEICBEULDD. 77 VI AV VAT THANREIRZE D
[CR—R T4 UADBEETIHETY, Flc. NEREEDERICH
feo Tl C&SICERDIERICH D DEREZEL. SHOERE
T>TFEVWIFET,




W1 5024 OEROHEE

18 B Y A

EEETFHN 1
(REEES) 0

BfiEEsES 1% 0
(RESEE) )

Z DB 1
(REER) (M
(Z0Ath) (0

=) gt 2
GE1) BREODEEBSLUELECDOVTIFRIHED [170HY OEBDREME] O

IHEOMZEZ CSRIZE W,
(x2)

BECECHREZLBAAL TSI ET,

KEEEU—k - IH-T7UR

WEES KU IR

REEEEES
(0204F 3 B2481h 5 20204F 9 B3B8 % T)
= 1 5T 1
O S s %8 O ] & 2B
£ FO| F7XUA- R FO| F7XUA- R
439.075 10,638 | 1,260.856 27,016
| 7 X1 : : :
PAVD N A0 7 la 2 69)( —) | —)
(31) 2EIHELAS,
(32) B ) NEHBIRY, AHEICEBEST. FEONTCESENT
HUFEBA.
GE3) T/ INFEBRICLDHDDT. EROHFICEFZENTH I FtA.
(¥4) EOBFBEIET,

WEERSTERR
RE(SETEF
(20204F 3 B248H' 520204 9 B23HET)
g f$ 7E 3
# iz} O % | & & ‘IS it il O % | & & ‘IS
TO b M o i i
ARMADA HOFFLER PROPERTIE 6.75 A (P*U) | 111.535 | 290,134 | 2,601 | PUBLIC STORAGE 5.375 V (7% U) 191.85 | 506,566 | 2,640
DIAMONDROCK HOSPITALITY 8.25 (7XU) 50| 131,326 | 2,626 | PUBLIC STORAGE5.6H (PXU%) 59.818| 172,154 | 2,877
VORNADO REALTY TRUST 5.7K (7% U) 40.99| 97,274 | 2,373 | DIGITALREALTY TRUSTINC 6,35 | (PXU%) | 65.624| 164,208 | 2,502
VEREITINC 6.7 F (Z*U) 36.681 | 85407 | 2,328 | ARMADA HOFFLER PROPERTIE6.75 A (7411) 55| 159,063 | 2,892
PUBLIC STORAGE 4.125 M (7% ) 31.6| 83,234| 2,634 | PUBLIC STORAGE 5.2W (7 XU7) 50| 133.282| 2,665
PUBLIC STORAGE 4.875 | (7 *U7) 26.943 | 73,405 | 2,724 | DIGITAL REALTY TRUST INC5.2L (P*U) 33| 95.8%4 | 2,905
PS BUSINESS PARKS INC 5.2 W (7 *U) 27| 72.811| 2,696 | PUBLIC STORAGE 5.15F (7% U) 35| 95.286| 2722
TAUBMAN CENTERS INC 6.5J (7% U) 20| 45213| 2,260 | PUBLIC STORAGE 4.15M (7 XU%) 31.6| 88,131 2788
REXFORD INDUSTRIAL REALT 5.625C (P*U) | 17.639 | 44,816 | 2,540 | NATIONAL RETALLPROP INC5.2F (PXU) | 31.548| 83,110 | 2,634
DIGITAL REALTY TRUST INC 6.625 C (ZXU) 15| 40,610 2,707 | DIGITAL REALTY TRUST INC 6.625 C (P*U%) 30| 82370 2.745
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(ZAUH) DIGITAL REALTY TRUST INC 6.625 C 89.133| 74133 1,916| 201,483
CORENERGY INFRASTRUCTURE 7.375 A 35 — — — FEDERAL REALTY INVESTMEN 5 C 30855 1585 423| 44,542
UMH PROPERTIES INC 6.75 C 133.45)  133.45 3,368 354,140 INVESTOR REIT 6.625 C 71.69|  51.69 1,349 141,861
DIGITAL REALTY TRUST INC 6.351 65. 624 - — — SPIRIT REALTY CAPITAL IN 6 A 214.747|  185.73 4,906 515,920
UMH PROPERTIES INC 8 B 73.631|  53.631 1,353| 142,322 NATIONAL STORAGE AFFILIA 6 A 104.473|  105.278 2,842 298, 861
BLUEROCK RSDTL GRREIT 8.25 A 64.705|  64.705 1,646| 173,070 SUMMIT HOTEL PROPERTIES 6. 25 E 141.228| 140.064 3,084 324,273
SUNSTONE HOTEL INVESTORS 6.95E| ~ 62.606|  62. 606 1,530 160,939 ASHFORD HOSPITALITY TRUS 7.5 | 139.591)  139.591 505| 53,09
STAG INDUSTRIAL INC 6.875 C 51.022|  49.0M 1,261 132,587 REXFORD INDUSTRIAL REALT 5.875 B 11.378|  22.652 588| 61,922
SUNSTONE HOTEL INVESTORS 6.45F|  11.129 2.859 69 7,319 EPR PROPERTIES 5.75 G 50.821|  50.821 90| 103,126
AMERICAN HOMES 4 RENT 6.5D 93.299]  93.299 2,387 251,037 VORNADO REALTY TRUST 5.25 M 62.24 42.24 1,058 111,249
GLADSTONE COMMERCIAL COR7D 59.136]  44.136 1,110] 116,707 PS BUSINESS PARKS INC5.2Y 212,789 212.749 5,605 589,408
HERSHA HOSPITALITY TRUST 6.5D 111043 111.043 1,593| 167,537 KIMCO REALTY CORP 5.25 M 169.102|  161.102 4,307| 452,929
PEBBLEBROOK HOTELTRUST 6.375D|  38.511|  38.511 860| 90,455 SAUL CENTERS INC6.125D 42.598|  15.692 376 39.5%
SUMMIT HOTEL PROPERTIES 6.45 D .21 1. 272 28,605 QTS REALTY TRUST INC7.125 A 71.854)  71.219 1.984| 208,614
AMERICAN HOMES 4 RENT 6.35 174.13) 15413 3,948| 415,177 LEXINGTON REALTY TRUST 6.5 C 6.035) 10.192 585 61,541
BLUEROCK RSDTL GR REIT 7.625 C 44.99%|  44.99% 1,151 121,110 BROOKFIELD PPTY REIT INC 6.375 A 2277\ 12.277 2,093 220,159
REXFORD INDUSTRIAL REALT 5.875A | 171.535|  171.535 4,391 461,700 AMERICAN HOMES 4 RENT 6. 25 H 107.719]  105.955 2,937 308,803
MONMOUTH REIT 6. 125 C 225.002|  210.062 5,237| 550,712 PEBBLEBROOK HOTEL TRUST 6.3 F 77.0%|  62.0% 1.387| 145,852
NATIONAL RETAIL PROP INC5.2 F 184.802| 153.254 3,96| 417,007 RLJ LODGING TRUST 1.9 A 32.408|  32.408 7701 81,061
BLUEROCK RSDTL GRREIT 7.125D 27.55 27.55 697| 73,284 PUBLIC STORAGE 5.6 H 59.818 — — —
PUBLIC STORAGE 4.9E 28.526)  28.526 740 77,889 DIGITAL REALTY TRUST INC5.85K 143.854|  134.33 3,694| 388,3%
PS BUSINESS PARKS INC5.2 W 10.291)  37.29 99| 101,900 AMERICAN FINANCE TRUST 7.5 A 69|  71.923 1,752| 184,285
ASHFORD HOSPITALITY TRUS7.375G|  85.903|  85.903 322) 33,959 ARMADA HOFFLER PROPERTIE6.75A|  93.027|  149.562 3,634 382116
CITY OFFICEREIT 6.625 A 89.544|  89.544 2,231 234,613 PUBLIC STORAGE 4.875 | —| 16.943 460 48,453
HERSHA HOSPITALITY TRUST 6.5 E 16.456|  16.456 237 25,001 SAUL CENTERSINC 6 E 5.3|  63.511 1,524| 160, 261
PENN REAL ESTATE INVEST7.2C 129.524| 129.524 645 67,886 REXFORD INDUSTRIAL REALT 5.625 C —| 16.365 42| 46,525
AMERICAN HOMES 4 RENT 5.875 F 55.485)  34.096 89| 94,568 URSTADT BIDDLE PROPERTIE 5.875 K 9 79 1,871 19,770
COLONY CAPITALINC7.125H 6.618 6.618 138] 14,53 DIGITAL REALTY TRUST INC5.2L 98 65 L7 186,229
PUBLIC STORAGE 5. 15 F 58.764|  23.764 635 66,861 PS BUSINESS PARKS INC 4.875 Z 130.325|  110.325 2,929 307,968
COLONY CAPITALINC7.15 1 196.654|  196.654 4,172 438,748 GLOBAL NET LEASE INC6.875 B 13 13 3250 34271
SITE CENTERS CORP 6.375 A 147.573| 147.573 3,686 387,585 DIAMONDROCK HOSPITALITY 8.25 - 35 918|  %.,597
AMERICAN HOMES 4 RENT 5.875 G 160. 712 126.968 3,359| 353,225 BOSTON PROPERTIES INC5.25 B 12.37 — — —
PUBLIC STORAGE 5.05G 7.565 — — — PUBLIC STORAGE 5.2 X 17.203 — — —
DIGITAL REALTY TRUST INC 5.25 J 7.027 — — — HERSHA HOSPITALITY TRUST 6.875 C 21.014)  21.014 313] 32,986
KIMCO REALTY CORP5.125 L 42.319]  25.319 674 70,916 SITE CENTERS CORP 6. 25K 156.001]  156.001 3,853| 405,128
CEDAR REALTY TRUSTINC6.5C 52.495|  43.945 773| 81,318 DIGITAL REALTY TRUST INC5.875 G 68.003|  53.003 1,327 139,541
ASHFORD HOSPITALITY TRUS 7.5H 20.873)  20.873 77 8,163 TAUBMAN CENTERS INC 6.5 J 111.042| 131.042 2,778| 292,088
GLOBAL NET LEASEINC7.25 A 84.691|  84.691 2,203] 231,692 WASHINGTON PRIME GROUP 7.5 H 42.764 — — —
PENN REAL ESTATE INVEST 6.875 D 20.155 — — — VEREITINC6.7 F 297.091)  204.03 5,188| 545,517
PS BUSINESS PARKS INC5.25 X 30 30 791 83,207 VORNADO REALTY TRUST 5.4 L 84.31|  86.208 2,155| 226,597
GLOBAL MEDICAL REIT INC 7.5 A 35 35 913 9,045 VORNADO REALTY TRUST 5.7 K 95.068| 124.058 3,132 329,347
COLONY CAPITALINC7.125) 293.016 293.016 6.250| 657,128 PUBLIC STORAGE 5.2 W 50 — — —
URSTADT BIDDLE PROPERTIE 6.25 H 33.182]  33.182 816] 85,824 PENN REAL ESTATE INVEST 7.375 B 34.706]  19.706 103] 10,874
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PEBBLEBROOK HOTELTRUST6.5C | 102.014| 102.014)  2.345| 246,585
TAUBMAN CENTERS INC 6,25 K 7767 7674 ew| 17274
CBL & ASSOCIATES PROP 7.375 D 67.93 - — —
PUBLIC STORAGE 5.375 V 191.85 — — —
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H# : FTSE International Limited (. [FTSE] ) ©FTSE. FTSE® (&, O RVEEEEE AT I — o2t iE I 28IECHY., SA
VR (TEDE FTSE International Limited [C&k > THERAEINTWVE T, "NAREIT™ (& the National Association of Real Estate Investment
Trusts ('NAREIT") DOBEHIETY, &A1 VT v D AICET DHNAEEFTITRNTFTSE BLUNAREIT [CIBBULET. FTSEDA VT v IR,
FTSE Ratings. &F/cldZDEET—F (CEAT DB PMEBICDVTIE, FTSEMTICS A BV B EVITNDO—TDEEZEVEEA. F
fe. E@EICEDL FTSE OEEDBRWVBRY . FTSE DF—9 DBEEBHFISNEE A,

"Source : FTSE International Limited ("FTSE") © FTSE."FTSE®™ is a trade mark of the London Stock Exchange Group companies
and is used by FTSE International Limited under licence. "NAREIT®" is a trade mark of the National Association of Real Estate
Investment Trusts ("NAREIT"). All intellectual property rights in the Index vest in FTSE and NAREIT. Neither FTSE nor its licensors
accept any liability for any errors or omissions in the FTSE indices and / or FTSE ratings or underlying data. No further
distribution of FTSE Data is permitted without FTSE's express written consent. "
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