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DEYIEEZERSNBDEHEDRICKY b—F VU I—VDEREZDHILET,

W17 - RVR-T7UR (JIUNYyT - TSR)

SIERE. KNIVBTORMERDESSE (%) [CRETDHILET. BEUINGOEREES
IEDBERBRRZOHSULER T, R—bTx UFDEE(CHIco> T, FHEIOFT DA )L ADRKRG
IERICHVWVHRNGRIUBRRDRH NS, R—hT 72 UFTDEZESHD—HTERURID
ERZN2BE. ZEMZERUCERZTOAIHTT . SBHOBDBEVAK NIVETDEEIERD
BEHFEICBERET D LT, FFRALBENIROBETIEZEX SNBEIGOEICKY h—Y
WY =V DERIEZHELET,
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W40 - Ix—=7PEy b - IPF-=T7UR
MBEPEEDZEM(CEEE L. MAOEGEYI—/ - O—2VFICLDERZTO A TI,

XEBE, BUSHKBREGE. G REESHE. /\1 - A —ILRHE FTEEES. ABS (BEB
REEZs). NroJO0—2. MBS (RBEERIEZ). BEILS. $ERE GBRAER. &35
ETF (LBREGHNS F

IK—bkIT2UFICDONT (2020. 3. 10 ~ 2020.9.7)

L EPVAN

LIT7VREGE. I7 -RYR - T7UR (JnNwI - TSR) ORHEEEISAD - XX—7F
ty bk XP—T7 Y ROZREFCRET DI F7 YR - 4T - T7VXTHY., BERHAZED
TCA7 - RYR-T7UR (JANvT - TTR) ORHFAENDREZSZSAUICHITUEL
fzo

W7 - RKVR-T7UR (JAwI - TSR)

BT 7Y RE. KRIIVETOERERDESICIREL. FIFNALBELNUREOBEYEEZ 5N
BHEFEDEICKY. =9I IWUI—VDHEAEZEDIITR—N T UAEMFLUE Ulce NU 2
T—yavhBEHNGKEFTERNLEZEN S, BITDOMBOEESHZBENTTA L. REEE
HEREDRI Y 3 VD5IE LIFEERLUE Ul

WIAD - Ix—=TFtEYy b -IF=TF7UR
TEIMPEEDLZESMICEEL. JI—/U - O—VEILLDERETVE U,
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RIFI—=TEDERICDONT
7R

(FEADFHIECIFEREEL BRI Y F NI BRUSEBHERITTBIEEA,

N

Lk

PEEEICDONT

SEREAD 1 AOBY DB FAd) (EF5C [DEREDAR (1805Y) | O [H80EE
(FhAdr) | 7z TSRIES 0,

N D EEEDRERIISE T NENEEDOFHEBRIE (1505Y) | ZTSRLES L,

BHE. BRGBICOTHXUL T, BREAHICEISERATECLIEERT,

BDEFEEONER (1 505Y)

=
] 8 20205 3 5108

~20206£ 98 7H
SHNEE (Bhad) (=) 105
B (%) 1.08
LD (F) 105
HEADINELIS ) —
BHRHSENRE (F) 251

CE1) [HEADNE] (& [REEREOELFNG] SR0 [REZEREOHED
SEzsrtESER] DN ONEICHKIUICEIETY . Ko, [HHDNEENISN
& NERRES] SR [DEERELIE] HOSHEICFKEUICRETT,

(£2) ARBEFUBCTSY. HHONE & HFADIRB N DEE DS D S
(#AH) [CEBULBWEEDSHUET,

(£3) BRADESONEEMEALEIUBEIES BHAY) DHFREEME (D
Bidd) [CHIDHEET, T7Y FOREEELE(FRRIET,

B EEE0EBRE (1 505Y)

15 S| El H
(a) REZREOERSFNEG v 107. 23F
(b) BERREOEMISTESER 158. 23
(c) INEHEE 66. 55
(d) DECEEBIRIIE 24.10
(e) BHIDECHRE (a+b+c+d) 356. 13
(f) picE 105. 00
(g) BIPRHENENRE (e— 1) 251.13

() vZEMUCZBEE, SHEEZFT ELTVET,




SADBEITEET 7 VR (BBAYIRKRL)

St D&M 8

L AN

FEULT, O7 -RYR-TPUR (JNvI - TTR) DRGAFADEREEGZESALICF
DI EICKHT. KRIVETDEHIERDEFEICRET D ET. FFINAEME LN RODEL]
EEZOSNBDHEFEDEICEL) b= ILUI—VDEKEZHIUET,

W7 - RKVRT7UR (JIANwI - TSR)

SIERE. KRIVBTOEHIERDESEFICIRET D ET. TE UINRDEREASFEHED
BERBRRZDIULET., R—bTx UADEE(CHIE>TIF. MHEDODALELZB<OIREEDH
DHAEAUBRICIFER L DD, IREKREIEZ DIcHITHMBIRISENT 2L D, BESER
DF 177 BB, WERICRI Y a v EART D HEHTT, SEDHDEDEVK NVIETOERIES]
DESFICHEREIT DI ET, FIIFINALELNUROBYIEEZEZ SNAEHEDEICELY h—
FIWIYI—2VDERAEZEDHIUET,

WIALD - IRx=T7EYy b - IYF=TF7UR
MEMEPEEDLZEMEICEEEB L. SHOEGYI—)L - O—VFICLDERZTSHETI,




SAOEEHITHIET 7 VR (BBANYIRKL)

17035 OERAORH

5 g (2020. 3. 10~2020. 9. 7) IE B o B =

& & k=&

. (ST — R P (D T A8  (SELSRENE
= = [¢)

B AW OH ) 067% S A DT R A RIS, 516/ T T

BRESMDIE. TJ7V ROBERAEHAE. ST OERER. 22
EOSHE. SEEBEEOEREDHE

REAHA. BRsEESEEEDEN. OENTHET > > KD
B, BABOBRRAEONE

@rad) | (1) | 0.04) | SEatsl. SRNEOEE. BEALHSOREOE[OME

®E=H (18) (0.192)

(B 5t = 1) (39) 0.411)

FEEZEL T A = SRR DT B R F L SR DO TR i

FTEREFHA — — | EO®
FERFEFAHIE. BEEFFOTEDR. FTTEMN AL D FHH

BMEEZFENS 1Bt = SRR DA MEEZFENS 1B SRR D TR i

BIMEESFERS | — — [0
BMEEZFEG #S. BNEEssOmME DBMEFLET SES|ICRT dHiE

zZToOfER 0 0.004 | ZDfthER=A(FRUERROZDMER BFREIR O HIRmEE
EGEEaER 0) (0.004) | BEBEERF. BEEEANECTHLAS 77 Y ROBEICHRDIER
(2 O fh) ©) (0.000) | SEEEHOIIEE(ICEET D ZDHDER

=] §t 59 0.621

CE1) HERBPOER (HERONDNZDDIFHEERZSO) [FEMN. BHICK > TRHENKICEEN GBIt HEDMEDEE
EICKIBEHUIAERTT,

(0%2) BREREBCEICARBZEMEAALTHIET,

(E3) BEEE1AOHY OENETNOEREEZ SERBPOTIELEME TR L TI0ZRCILBDT, NERE S UREZUER
AULTHIET,

(£4) HHFANTVBYT—T 7Y RPH2BE. TEETFHE. BMEESEE RS LU ZOMERF. BZYT—T 72 RHEh-
IEEBEDSE. CDIT7 Y RICHRT 2DDESHET. HHIANTVNBRERTELS (WF—T 72 FeEkR<.) H'H35E.
BEEO&ERE. UZIREBHASHITIL S ILBAZESHFEA. BH. SRREEFASOBEIOSTEHRFERICSI2 (17
O OERAODEE] PEETE2DDICOVTIE MEALULT 7Y FOBE] (CRRTDIEELTBURTD,
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~ SEIEH ~
WRER
HERVHRCRDER - EIE(CHh D > e B DR EEZ . B MENRICEAhOFSEEMEZE (1 030Y)
TEUEHTRUCHREREER (X) (F2.52%TY,
EREEER
#E=H)
EREREALS 0.39%
2.52%
EREREm
(BRFERH)
0.82%
EREREm
0.69%
ZDihER ERSEER
0.01% (Z5t=th)
0.03%
farRER  ( (D + @ + ® ) 2.52%
OZDT7 7V ROBADLE 1.25%
QBELRIT 7 @Lﬁﬁmﬁﬁﬁﬁ D= 0.69%
OIRELT 7 DERASEERMNDEE 0.58%
GE1) OOBAR. 150N OBEREEM@ICSV TRV EEEC L BHLEBDTT,
(¥2) SBAG. FAlEUT, SEFHN. TESTFSESSOBMIESIE HESHEG A,
CE3) SHEE, FRBELIECT,
GE4) BEET7YREF. COT7Y RMEHIANTVWSREELIE (RY—T7 Y RERL,) TT.
G¥5) OOBAR. YH—T7 Y RS- BRESH. RERT 7Y RO BERAESHE A,
GE6) ODBREQODEMAG. 5t EEN-HEIRRIEENGIET,
(E7) LROBHERETERULEDBDTT., 0D, TNSOERBETHEETH Y, ERICHE LBRAOHEEERYET,
\_ _J
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BEES KURE DR

IRE(SFEE AL
(20204 3 B10EH 520206 9 B 7 HEX T)
8 ff 7t 1
o % E o # E
F0 A FO 7
SE
G | 13316109 12,635 1.397.32164 | 135,000

(X 1) BlE HEREGTEN SBONIENERICLDBRENESHET,

(2) SHERELRE.
(E3) SEOBRBIETNET,

TADEFIATEET 7 VK (BEAY

J1zL)

W EGHE
RE(SSEE A
(2020 3 10BN 5202049 B 7 BET)
5 i
El i 7t i
fizd R O # = B | s # 1 0 # = B | o5l
F0O FH M FO FH |
DAIWA CORE BOND STRATEGY DAIWA CORE BOND STRATEGY
FUND - THE JPY NON-HEDGED | 53.66477 | 5,000 93 | FUND - THE JPY NON-HEDGED |1,397.32164 | 135,000 %
CLASS UNIT (417 358) CLASS UNIT (4 Y 38)
(T1) SEEZELRE.
(32) SBOBIRAEIRT,
WFIZERREA & DHEIARE (2) g EEsES
SUERREACIC 3513 BRUZRIHRA & DG 12354 F & Ave - s | B B T W =
: O % |0 % | ¥m&
0 0 ¥
T4 - RE—T Y . . .
WEA SRR Rt
MIFPYR AT - T7IXEBANHERZT 7 0P HOREEET
R DERHE
R 5 s *
s O 8 | #6@ [k %
O FAa| %
NESEHETZ LSS
(A< VEB)
DAIWA CORE BOND STRATEGY FUND
-THE JPY NONHEDGED CLaSS UNIT_| > 94144461 576,718 99.2
(1) HAElE. HAEREICNT 3 FHRDLE,
(32) FHEROSRAIETIET,
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SADEEITHIE T 7V K (BEAYIRKL)
WIS E(SEREDER WS DIRR
2020669 5 7 BIRTE wE (52020463 8108 FE 202069878
- g _ E| ot = 18 B E| HA
i ¥ fil & b = (A) BRI 7,584, 2109

o ) T % SEECS S 7,587,297
BEETE S 576,718 %.8 SEFE 436
P BT SIS A 3,523
YTy UR 0 0.0 (B) HflisE 7o Hd 19,397, 248
)L O—V%, Z0f 18,770 3.2 ggg R 23' % gg?
S ST LR 595, 490 100.0 (C){SETERmE AN 4,026,574
(%) FHEBADBIARISTNET. (D) ZififtiE (A+B+C) 22,954, 884
(E) siHpig s s A 5,531,379
(F)iENlfEstEigtnE A 31,439,816
(Bo5B2%R) ( 4,004, 615)
. o e . (FSEHB1E4%) (o 35, 444, 431)
BEE. 8B, TASSUBEMBOIRRT (G)&st (D+E+F) A 14,016,311
202069 57 BRE (H) IRz S N 6,317, 685
I8 E FEES REMRHIERS (G+H) N 20, 333,996
(A) &= 595, 490, 034F9 BIETEEERDE A 31,439, 816

) - O—VE 18,770, 834 ((EEZEEEE) ( 4,004, 615)

BEETSRTS GHEH 576,718, 203 (FERIRIMIEHER) (& 35,444, 431)

PAT =Ty~ - DECHERRILSE 11,105, 820

\ e 997 —— —
JYP—TF VR (FHEEE) (E1) EERMSICISEERMCYT BHEHSIBLUEESHTERRUTHBIE
(B)AfE 14,139, 661 (£2) %;JDF;E#}“E&%&[J B S ETTAE DEFEEVL, TAETED
b= EIEEEEEmE . BIMEEEELTT A=gaz L\, JT
gﬁgggaﬁ g ;;é g?g BEEEXE LT, LOBEAEARE UTHEINET,
iy 3 %9 720 G£3) uzg?ﬁ@@ 1B TR ESRE0EaR (18 | &

ZDFRINE 26,737
(C)#ligmssE (A—B) 581, 350, 373

TA 601, 684, 369

REBEIEE S N 20,333, 9%

(D) SZEERDOER 601, 684, 36901 RS EEE D EIBIE (FE88)

1 AOXWE%EME (CD) 9, 662M B =] o R
*HIE(CH (T DTTALRE732, 894, 125[, SERRABRICH T 2 BIERETALES (a) BREILEBBOESEING 6, 452, 3409
16,522, 061, EfEITTA%EE147,731,817HTY, ” = ey —r—

s SEBROF DM DFGEB9, 6620 T (b) #EBRIPEEDHIfESTEHE SRS 9,520,813

* SR DM RN TTAEE FE - TH Y. ZOREIEE0, 333, 996/ T, (c) atsREE 4,004,615
(d) HBCERELE 1, 450, 352
(e) BINENZE (a+b+c+d) 21,428,120
(1) Dz 6,317, 685
(g) FHBHOECNRE (e — 1) 15, 110, 435
(h

) BatEFS1E

601, 684, 36901
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R #® 5 B &2 0 B @M 5 €
1 F O % Y &% B 2 | 105
@ HNEEBREI—X) ZIHAOHDOS |IENEEF. FEAREOEEMBICE DV TEINICEREVZLE U,

CDEZICE. BREVELD [BENEE] & FRBRRVNCRS [TAihRE BRINER) | PHUET.

- DEE SR OEEMEANMER I TTA L BERFEFERNTAZ LO2HEICFE. NESOEENMEBDEE LR ET,

- DESE SR OEEMEANMERITTAZ TESHECE. FTORWHOENTALRE RInkE). XY OENEBENEETY,
- TAILWRE FRIDEER) HREEUCBEGEF. DREHRERICHIT2ELOZREDERITTAN SLBZTALREE FRINEES)
EYRRUICERD'. ZDERDELDZHEDERITALRI E I,
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FAOBEHFITHERI 7V R

LD+ F4AANY =+ T7IVR e IU=X=F LD+ A7 - KV KR « ANSFTI—T7UR
BNV < TSR/ ) INYT « TS5R)

HT7UR (FADESITEBETI 7V R (REANYISHY RBEANYIRRL)) BT AT VEODNERERSE (910 -
FAAANY— - T7YR - IY=X=F AT - A7 - KV - ARSTTI—-
V- IISR)] ITRELTHEUFEITH. UTORBE—BOEEZRETINTDISRZEGELTHEUET,

(3202059 B 7 BER CTAF U S 2BERDRRZIBEH L TH I E T,
CKRILET)
BifExiRER
20194F 9 308
BE

WESEDOHHEE (S $269, 479, 182)
URERS |DOFHiIEE (& $3. 137, 000)
BE
PRBEIND R DY FEYICBIT BNV I—/S—F 4 NDIELE
NEBETEILNIC & 5 bR
JEEEEG R D v TEN(C & B s HEE
SRR Dy FENICBIT DL LUZT A
RN
SIS DFIT
TO—H—HB5DRNE - PRBEIND AT v TR DEEN IS
g
BESs

=15
NEBBICEZNIC L SHmE
JEEEENE | R D v (T & B EHEIE
GG IR D v SECHBIT BRI T A
NV I—)8—F 4 B SDFEESE
Kih

BAFHDERE

BERB 2S5

BRI EREN

RETB LU EEA R

EASE

RERITIREN

BRFEA AL EREN

BIER R

ENRIZE

BB TR RN

RN SR

T7VR (ANwY - TSR/ INY

276, 889, 667
3,137,000
4,962

829, 057
650, 781
6,704
14,730

6,700
39,709
828,923

282, 408, 233

1,432,370
241,590
22,888
295, 000

2,036, 276
61,842
647, 883
201, 965
63, 654
42,062
33,688
19, 084
12,707
11,805
5,182
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LEEMAIEAIRM
IE=H

HEE

KRV - T3

ANy - I35
SINYT - TSR
NZRIL-T5R
ML3-US 035X
KRV - TSR
MmrZI7UN-SUR-TI35R

RATED 2L
ZERIL-TIR
ANy - IFR
SN TSR
NZRIL-TFR
NML3-UZS - 03K
KRIL- TSR

MrIURN -SSR ISR

IS 1 QXU MEESR
RRIL- TSR
ANy - IFR
SN ISR
NZRIL- TSR
NML3-UZS - 03K
KRIL- TSR
mrIUR-SUR-TIIR

A OBEHFITHIET 7V R

2,145
315

5,130, 456

$ 277.277.777

$ 10, 262, 586
44,026, 324

184, 079, 949

4,320,034

19, 329, 337

10, 637, 896

4,621, 651

$ 277,277,777

144,377
47,984, 090
215,216, 593
65, 346
1,001,977
99,726

65, 350

71.08
0.918
0.855
6. 11
19.29
106. 67
70.72

A A A A A A A
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BEtEE

20194 9 A30BICHE T ULIcFE

BN
SREF)R

RENmEEt

ZH
BRI
ARTE LR
RETB FUEER LRI
EERALIR
RESLR
BPIREH
AR
FEEAIRA IR
ENRmIER
HBRE BT AR
REE LR
AR
BRGE

&

FIRfE (18K S X UEHTER (8 :
EiRfl (8% -
SR E
SEYIERE |
P RE " |
FEA SV ay
HNEBBES B L UNEEBCEZN
FSRIRFES
SHlizE (38) DRIZEED -
SRS
2D w2
NERBRED LUNERBTEZLN
STz DFEZEE)

FUSRIR - ST

B & BB EDHIE

$ 10, 567, 971

10, 567, 971

1,640, 405
353,670
273, 401
252,929
165, 072

96, 188
54,411
45,598
34,323
28,755
8,025
3,280
2,39

2,958, 451

7,609, 520

(157, 304)

(98, 210)
(1,940, 805)

89, 252
7,257,219

5,150, 152

13,261,878
(1,230, 763)
(1,996, 014)

10, 035, 101

15, 185, 253

$ 22,794,773
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usb
usbD
usbD
usb
usbD

usbh

usbh

usb
usbh

usb
usbD
usbh
usbD
usb
usbh
usbD
usbD
usbh
usb

usb

LS

pavz S L |

725,000

1,950, 498
2,000, 000
1,000, 000
2,500, 000
2,700,000

1,000, 000

1,000, 000

1,000, 000
1,000, 000

2,000, 000
1,000, 000

. 137,999
. 159, 887
, 000, 000
, 000, 000
3,311,308

1
1
1
1

300, 575
3,000, 000
3,000, 000

500, 000

35, 800, 000

A OBEHFITHIET 7V R

RER=R
20194F 9 308

f&35 * (95.7%)

INIVINRZ (0.3%)

BEIBREEF (0.3%)

Global SC Finance Il SRL Class A1 (a) 3.19% due 2029/7/17

BEBREIFSE

NIVINRREET (& $725, 355)

TAIVEE (11.2%)

BEBREIEF (11.2%)

AIM Aviation Finance, Ltd., 2015-1A Class A1 (a), (b) 4.21% due 2040/2/15
Anchorage Credit Funding 4, Ltd. 2016-4A Class A (a), (b) 3.50% due 2035/2/15
Cerberus Loan Funding XVII, Ltd. 2016-3A Class A (a), (c) 4.83% due 2028/1/15
Crown Point CLO IlI, Ltd. 2015-3A Class AR (a), (b), (c) 3.75% due 2027/12/31
Denali Capital CLO XI, Ltd. 2015-1A Class A1IRR (a), (b), (c) 3.41% due
2028/10/20

Denali Capital CLO XI, Ltd. 2015-1A Class A2RR (a), (b), (c) 3.93% due
2028/10/20

FDF I, Ltd. 2015-1A Class A (a), (b)

4.40% due 2030/11/12

FDF II, Ltd. 2016-2A Class A (a), (b)

4.29% due 2031/5/12

Fortress Credit Opportunities XI CLO, Ltd. 2018-11A Class A1T (a), (c) 3.60% due
2031/4/15

Golub Capital Partners CLO 16, Ltd. 2013-16A Class A2R (a), (c) 4.43% due
2029/7/25

Golub Capital Partners CLO 36M, Ltd. 2018-36A Class A (a), (b), (c) 3.59% due
2031/2/5

KDAC Aviation Finance, Ltd. 2017-1A Class A (a) 4.21% due 2042/12/15

Monroe Capital CLO 2014-1, Ltd. Class AR (a), () 3.63% due 2026/10/22

Monroe Capital CLO 2014-1, Ltd. Class BR (a), (c) 3.98% due 2026/10/22

Monroe Capital CLO 2015-1, Ltd. Class BR (a), (c) 3.90% due 2027/5/22

Palmer Square Loan Funding 2018-4, Ltd. Class A1 (a), (b), (c) 3.06% due
2026/11/15

Putnam Structured Product Funding 2003-1 Ltd. Class A2 (a). (c) 3.03% due
2038/10/15

Shackleton 2015-VIII CLO, Ltd. 2015-8A Class AIR (a), (b), (c) 3.20% due
2027/10/20

Tralee CLO I, Ltd. 2014-3A Class BRR (a), (b), () 3.73% due 2027/10/20
VENTURE XlIl CLO, Ltd. 2013-13A Class SUB (a), (b), (0

0.00% due 2029/9/10

BEBRIIFGE

A< VEEEET (Eif $31. 367, 769)

ARSIV (3.9%)

EfE (3.9%)

Israel Government Bond - Fixed 5.00% due 2020/1/31

EfESE

A1 RS IIVEST (& $9, 868, 986)

Fafit

$ 724, 896

724, 896
724, 896

1,972,915
2,014,734

994,171
2,483, 406

2,69, 768

993, 408

N

, 003,971

—

, 009, 331
983, 686

, 990, 603

985, 007

. 165, 663
. 159,303
987,615
998, 301

3,307,076

296, 112

N

991, 088
966, 184

N

191,511
31,190, 853
31,190, 853

10, 807, 567
10, 807, 567
10, 807, 567
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JPY

JPY
JPY

pavz

101, 000, 000

195, 000, 000
78,000, 000

J Py 585,000,000

usbD

usb

EUR

usb

usb

usb

usbD

700, 000

200, 000

2,280, 000

860, 000

171,696

870, 000

700, 000

SESDEAHE

BA (3.2%)

Eff (3.2%)

Japan Government Five Year Bond 0. 10% due 2021/12/20
Japan Government Two Year Bond
0.10% due 2021/5/1

0.10% due 2021/6/1

0.10% due 2021/8/1

Eff&Et

BA&Et (Eiif $9, 058, 180)
WIEYIIWT (0.2%)

#1E (0.2%)

Ingersoll-Rand Luxembourg Finance S. A. (b)
2.63% due 2020/5/1

#HRGEt

WovVIIVIES (&l $700, 196)
F3525 0.1%)

#1E 0.1%)

Siemens Financieringsmaatschappij NV (a)
2.15% due 2020/5/27

#HRGE

S5 vIEas (it $199,770)

ARA (0.9%)

Ef& (0.9%)

Spain Government Bond

0.75% due 2021/7/30

EffE5t

ARA VG CEfi $2, 591, 402)

A4 (0.3%)

REMTASIE (0.3%)

Credit Suisse AG (c)

2.66% due 2020/7/30
REMRESIIESE

A4 AEET (Efi $860, 000)

HE (0.6%)

Nvoo— (0.1%)

Misys, Ltd.

5.70% due 2024/6/13
Nvono—-rgst

REMTASIE (0.3%)

Lloyds Bank Corporate Markets PLC (c)
2.66% due 2020/8/5
BEMRSIIESE

#1E (0.2%)

Rolls-Royce PLC (@), (b)

2.38% due 2020/10/14

#HESE

RESGET (% $1. 740, 599)

KE (75.0%)

BEBREIZF (35.0%)

HHEEEIC
EH3EE

it

943, 555

1,815, 886
726,636
5, 454, 262

8,940, 339
8,940, 339

701, 275
701, 275
701, 275

199, 969
199, 969
199, 969

2,542,826

2,542,826
2,542, 826

860. 701
860, 701
860, 701

167,412
167, 412

870, 939
870,939

700, 785
700, 785

1,739,136

29



usb

usb

usbD

usb

usb

usb

usbD

usb

usb

usbD

usbD

usb

usb

usbD

usb

usb

usbD

usb

usb

usbD

usb

usbD

pavz

468, 126
117,031
1,042,749
2,772,736

2,600, 000

5.719
2,453, 647
3,862, 820

700, 000

3,000, 000

1,000, 000
400,914
31,870,785
698, 941
23,531,333
919, 566
841, 667
834,527
1,057,619
475, 686
2,627,224

765, 754

SESS DR

AASET 2017-1 Trust Class A (a)
3.97% due 2042/5/16

AASET 2017-1 Trust Class B (a)
5.93% due 2042/5/16

AASET 2018-1 US, Ltd. Class A (a)
3.84% due 2038/1/16

AASET 2018-2 US, Ltd. Class A (a)
4.45% due 2038/11/18

ACE Securities Corp. Home Equity Loan Trust Series 2005-HE2 Class M5 (b), (c)

3.04% due 2035/4/25

A OBEHFITHIET 7V R

HHEEEIC
EH3EE

Aegis Asset Backed Securities Trust Mortgage Pass-Through Certificates Series

2004-4 Class A2B (b). (c)

3.12% due 2034/10/25

Alternative Loan Trust 2007-OH3 Class A1A (b). (c)

2.31% due 2047/9/25

American Home Mortgage Investment Trust 2007-1 Class GIOP
2.08% due 2047/5/25

Applebee’s Funding LLC / IHOP Funding LLC Class A2l (a), (b)
4.19% due 2049/6/7

Argent Securities, Inc. Asset-Backed Pass-Through Certificates Series 2005-W2

Class M1 (b), (0)
2.51% due 2035/10/25

Asset Backed Securities Corp. Home Equity Loan Trust Series AEG 2006-HE1

Class M1 (b), (o)

2.42% due 2036/1/25

Banc of America Funding 2015-R4 Trust Class 8A1 (a), (b), (o)
2.32% due 2035/1/27

BANK 2017-BNK7 Class XA (c)

0.93% due 2060/9/15

Bear Stearns Asset Backed Securities | Trust 2006-HE9 Class 2A (b)
2.16% due 2036/11/25

BENCHMARK 2018-B6 Mortgage Trust Class XA (c)

0.60% due 2051/10/10

BRAVO Residential Funding Trust 2019-NQM1 Class Al (a), (b), (c)
2.67% due 2059/7/25

CAL Funding Ill, Ltd. 2018-1A Class A (a). (b)

3.96% due 2043/2/25

Capital Automotive LLC 2017-1A Class A1 (a), (b)

3.87% due 2047/4/15

Capital Automotive REIT 2014-1A Class A (a), (b)

3.66% due 2044/10/15

Capmark Military Housing Trust 2007-AET2 Class A (a)

6.06% due 2052/10/10

Cascade Funding Mortgage Trust 2018-RM2 Class A (a), (b), ()
4.00% due 2068/10/25

Castlelake Aircraft Securitization Trust 2017-1 Class A

3.97% due 2042/7/15

it

473,724
120, 875
1,048, 636
2,844,312

2,605, 188

5.720
2,455,120
631,112

716,002

3,004, 278

968, 874
397,615
1,527,528
681, 902
687, 960
920,789
848, 898
842,383
1,059, 369
583, 234
2,714,923

776, 549
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1,718,411

974,136

1,350, 000

978,140

3,722,663

1,946, 377

292,590
2,794,142
1,850, 000
6,187,041
2,555,155

593, 665

654, 752

315, 946

1,600, 000

2,014, 487
500, 000
1,100, 000
2,600, 000
833,635
653, 246

474,877

= HEEIC .
S5 DBEHR H2EE Pk
Castlelake Aircraft Securitization Trust 2018-1 Class A (a)

4.13% due 2043/6/15 1,758, 975
CD 2016-CD1 Mortgage Trust Class XA (c)

1.55% due 2049/8/10 71,463
CGBAM Mezzanine Securities Trust 2015-SMRT MZ Class MZ (a)

8.21% due 2028/4/10 1,372,342
Citigroup Commercial Mortgage Trust 2016-C2 Class XA (c)

1.92% due 2049/8/10 93,374
Citigroup Commercial Mortgage Trust 2016-GC37 Class XA (c)

1.93% due 2049/4/10 333,917
Citigroup Commercial Mortgage Trust 2016-P5 Class XA (c)

1.67% due 2049/10/10 145, 624
Citigroup Mortgage Loan Trust Series 2005-OPT3 Asset Backed Pass-Through

Certificates Class M3 (b), ()

2.74% due 2035/5/25 292, 491
COLT 2018-3 Mortgage Loan Trust Class A1 (a), (b), (o)

3.69% due 2048/10/26 2,812,290
COMM 2013-WWP Mortgage Trust Class A2 (a)

3.42% due 2031/3/10 1,933,020
COMM 2015-CCRE26 Mortgage Trust Class XA (c)

1.10% due 2048/10/10 291,129
CSMC 2018-RPL9 Trust Class A1 (a), (b), (o)

3.85% due 2057/9/25 2,651,902
CSMC Series 2015-12R Class 2A1 (a), ()

2.52% due 2037/11/30 591, 180
Deutsche Alternative-A Securities Mortgage Loan Trust Series 2006-AF1 Class A4 (b)

2.32% due 2036/4/25 633, 862
Falcon Aerospace, Ltd. 2017-1 Class A (a)

4.58% due 2042/2/15 318,7%
FNMA-Aces 2017-M11 Class A2

2.98% due 2029/8/25 1,695, 057
Freddie Mac Military Housing Bonds Resecuritization Trust Certificates 2015-R1

Class B1 (a). (c)

6.03% due 2055/11/25 2,331,182
Freddie Mac Multifamily Structured Pass Through Certificates K066 Class AM

3.20% due 2027/6/25 535,998
Freddie Mac Multifamily Structured Pass Through Certificates K087 Class A2

3.77% due 2028/12/25 1,237,109
Freddie Mac Multifamily Structured Pass Through Certificates KGX1 Class AFX

3.00% due 2027/10/25 2,761,872
Freddie Mac STACR Trust 2019-DNA3 Class M1 (a), (b)

2.75% due 2049/7/25 833,942
GE Business Loan Trust 2007-1 Class A (a), (c)

2.20% due 2035/4/15 640, 026
GMAC Commercial Mortgage Asset Corp. 2006-NELL Class A (a)

5.36% due 2051/5/10 550, 371
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955, 301
1,000, 000
1,393, 291
2,945,269
2,150, 063

970, 813
2,000, 000
2,697,954

809, 492

16, 290, 358
2,368,990
450, 000

2,476,529

1,550, 000

520, 234
1,500, 000
1,545, 506
1,000, 000

900, 000

2,600, 000
122, 696
607, 578

1,607,323
844, 155

A OBEHFITHIET 7V R

SESS DR

GMAC Commercial Mortgage Asset Corp. 2007-HCKM Class A (a)

6. 11% due 2052/8/10

GSAA Home Equity Trust 2005-6 Class M1 (b), (c)

2.45% due 2035/6/25

GSAA Home Equity Trust 2006-12 Class A2A (b), (c)

2.17% due 2036/8/25

GSAA Home Equity Trust 2006-3 Class A2 (b), (c)

2.21% due 2036/3/25

Home Equity Loan Trust 2007-FRE1 Class 1AV1 (b), (c)

2.21% due 2037/4/25

Homeward Opportunities Fund | Trust 2019-2 Class A1 (a), (b), (c)
2.70% due 2059/9/25

HSI Asset Securitization Corp. Trust 2006-OPT2 Class M2 (b), (c)

2.41% due 2036/1/25

Lehman XS Trust Series 2006-12N Class A32A (b), (c)

2.22% due 2046/8/25

Lehman XS Trust Series 2007-2N Class 2A (b), ()

2.20% due 2037/2/25

Morgan Stanley Bank of America Merrill Lynch Trust 2017-C34 Class XA (c)
0.96% due 2052/11/15

Morgan Stanley Capital | Trust 2016-UB11 Class XA (c)

1.76% due 2049/8/15

Nassau 2019 CFO LLC Class A (a)

3.98% due 2034/8/15

Nationstar Home Equity Loan Trust 2007-B Class 1AV1 (b), (c)

2.24% due 2037/4/25

New Residential Advance Receivables Trust Advance Receivables Backed 2019-T3
Class AT3 (a), (b)

2.51% due 2052/9/15

New Residential Mortgage Loan Trust 2017-5 Class A1 (a), (b), (¢
3.52% due 2057/6/25

NewsStar Clarendon Fund CLO LLC Class AR (a), (b), (c)

3.58% due 2027/1/25

NovaStar Mortgage Funding Trust Series 2007-2 Class A1A (b), (c)

2.22% due 2037/9/25

NXT Capital CLO 2017-1 LLC Class A (a). (o)

3.98% due 2029/4/20

Ocwen Master Advance Receivables Trust Class AT2 (a), (b)

2.42% due 2051/8/15

Park Place Securities, Inc. Asset Backed Pass Through Certificates Series 2005-
WHQ3 Class M4 (b), (c)

2.96% due 2035/6/25

RALI Series 2006-QO2 Trust Class A1 (b), ()

2.24% due 2046/2/25

Raspro Trust 2005-1A Class B (a), (c)

2.89% due 2024/3/23

Seasoned Credit Risk Transfer Trust 2017-4 Class HT (b) 3.00% due 2057/6/25
Seasoned Credit Risk Transfer Trust 2017-4 Class MT (b) 3.50% due 2057/6/25

HHEEEIC
EH3EE

it

1, 059, 562
997, 244
850, 739

1,645,929

2,031,904
969, 567

1,993,189

2,598,108
803, 049
845, 479
184, 284
447,750

2,448,731

1,553, 284
527,857
1,498,511
1,501,993
998, 631

902, 166

2,605,913
45,517
599, 500

1,639, 846
886, 129
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2,219,346

1. 500, 000
2,212,703
669, 362

, 000, 000

977.917
195, 583
946, 606
385,325
450, 579
. 000, 000
, 064, 060
738,054
275,609
, 608, 495
646, 875

(2l

961, 246
, 150, 000
10, 240, 331

4,809,527

343,543

393,970

769, 000
640, 000

700, 000
330, 000
172,000
200, 000
150, 000
700, 000
700, 000

720, 000
700, 000
250, 000

SESS DR

Seasoned Credit Risk Transfer Trust Series 2017-3 Class HT (b) 3.00% due
2056/7/25

SERVPRO Master Issuer LLC Class A2 (a), (b) 3.88% due 2049/10/25

Soundview Home Loan Trust 2006-OPT5 Class 1A1 (b), (c) 2. 16% due 2036/7/25
Starwood Mortgage Residential Trust 2019-1 Class A1 (a), (b), (c) 2.94% due
2049/6/25

Station Place Securitization Trust Series 2019-WL1 Class A (a), (c) 2.67% due
2052/8/25

STORE Master Funding | LLC 2015-1A Class A1 (a), (b) 3.75% due 2045/4/20
STORE Master Funding | LLC 2015-1A Class A2 (a), (b) 4.17% due 2045/4/20
STORE Master Funding I-VII 2016-1A Class A1 (a), (b) 3.96% due 2046/10/20
STORE Master Funding LLC 2013-2A Class A2 (a). (b) 5.33% due 2043/7/20

Taco Bell Funding LLC 2016-1A Class A23 (a). (b) 4.97% due 2046/5/25

TCP Waterman CLO, Ltd. 2016-1A Class A1ST (a). (c) 4. 17% due 2028/12/15
Textainer Marine Containers V, Ltd. 2017-2A Class A (a), (b) 3.52% due 2042/6/20
Towd Point Mortgage Trust 2017-5 Class A1 (@), (b), (c) 2.62% due 2057/2/25
Towd Point Mortgage Trust 2018-1 Class A1 (a), (b), (c) 3.00% due 2058/1/25
UBS Commercial Mortgage Trust 2017-C2 Class XA (c) 1.24% due 2050/8/15
Wachovia Asset Securitization Issuance Il LLC 2007-HE2 Trust Class A (a), (c)
2.28% due 2037/7/25

Washington Mutual Mortgage Pass-Through Certificates WMALT Series 2006-AR9
Trust Class 1A (b), (o)

3.28% due 2046/11/25

Wells Fargo Commercial Mortgage Trust 2015-NXS1 Class A2 2. 63% due 2048/5/15
Wells Fargo Commercial Mortgage Trust 2016-C37 Class XA (c) 1.14% due
2049/12/15

Wells Fargo Commercial Mortgage Trust 2016-NXS5 Class XA (c) 1.67% due
2059/1/15

BEBRIIFGE

NoO—> (0.2%)

DiversiTech Holdings, Inc. 5.10% due 2024/6/3

Neustar, Inc.

5. 54% due 2024/8/8

Nvoo—raEst

#1& (5.8%)

American Equity Investment Life Holding Co. (b) 5.00% due 2027/6/15

American Express Co. (b) 2.20% due 2020/10/30

Anthem, Inc.

2.50% due 2020/11/21

Applied Materials, Inc. (b) 2.63% due 2020/10/1

Assurant, Inc. (b). (c) 3.36% due 2021/3/26

AvalonBay Communities, Inc. (b) 3.63% due 2020/10/1

Aviation Capital Group LLC (a) 7.13% due 2020/10/15

AXIS Specialty Finance LLC 5. 88% due 2020/6/1

Bayer US Finance LLC (a) 2.38% due 2019/10/8

Biogen, Inc.

2.90% due 2020/9/15

Broadcom Corp. / Broadcom Cayman Finance, Ltd. 2.38% due 2020/1/15

Citizens Bank N. A. (b), (c) 2.68% due 2020/3/2

&

it

2,288, 665

1,511,289
2,157,369

670,751

. 001,013

997,982
200, 732
984, 708
410, 495
478,415
995, 849
, 066, 894
735,215
279,075
369, 176

607, 342

900, 176
. 148, 8%

444,791

303,793

96, 988, 421

336, 959

381, 363
718,322

808, 156
640, 954

703, 455
331,900
172,015
202,196
156, 935
716,325
699, 994

725,192
699, 956
250, 280
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50, 000
720, 000
750, 000
170, 000
100, 000
525,000

150, 000
380, 000
449, 000
125,333
700, 000
330, 000
370, 000

650, 000
740, 000
550, 000

80,000
700, 000
960, 000
100, 000
150, 000
300, 000
700, 000

2,084,000

800, 000
, 750, 000
, 159, 361

500, 000

500, 000

500, 000
, 500, 000
500, 000
500, 000
500, 000
500, 000
850, 000
2,000, 000
1,000, 000
920, 000
650, 000
,697,222

SESS DR

Constellation Brands, Inc. 2.00% due 2019/11/7

2.25% due 2020/11/6

Discover Bank (b) 3.10% due 2020/6/4

DTE Energy Co. (b) 2.40% due 2019/12/1

ERP Operating LP (b) 4.75% due 2020/7/15

Exelon Corp. (b) 2.85% due 2020/6/15

Fiserv, Inc. (b)

2.70% due 2020/6/1

Florida Gas Transmission Co. LLC (a) 5.45% due 2020/7/15
Fort Benning Family Communities LLC (a) 5.81% due 2051/1/15
Glenn Pool Oil & Gas Trust 6.00% due 2021/8/2

Humana, Inc. 2.50% due 2020/12/15

Marriott International, Inc. 2.74% due 2020/12/1 (c)

3.38% due 2020/10/15 (b)

Molson Coors Brewing Co. (b)

2.25% due 2020/3/15

NextEra Energy Capital Holdings, Inc. (c) 2.55% due 2020/9/28
Occidental Petroleum Corp. 2.60% due 2021/8/13
QUALCOMM, Inc.

2.25% due 2020/5/20

Quest Diagnostics, Inc. (b) 2.50% due 2020/3/30

Reynolds American, Inc. 3.25% due 2020/6/12

Ryder System, Inc. (b) 2.50% due 2020/5/11

S&P Global, Inc. (b) 3.30% due 2020/8/14

Southern Power Co. (b) 2.38% due 2020/6/1

Starbucks Corp. (b) 2.10% due 2021/2/4

#HESE

EfE (33.2%)

FNMA Interest Strip (d) 0.00% due 2034/1/15

FNMA Pool

2.86% due 2029/9/1

2.90% due 2029/11/1

2.94% due 2032/10/1

2.99% due 2029/9/1

3.01% due 2027/12/1

FNMA Pool

3.05% due 2029/10/1

3.07% due 2029/11/1

3.11% due 2027/11/1

3.11% due 2029/10/1
3.12% due 2032/10/1
3.14% due 2032/9/1
3.17% due 2030/1/1
3.19% due 2029/2/1
3.19% due 2030/2/1
3.19% due 2032/9/1
3.22% due 2030/1/1
3.24% due 2032/11/1

A OBEHFITHIET 7V R

HHEEEIC
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49,979
720,229
754, 056
170,013
101,329
527,19

150, 400
388, 771
546, 983
123, 831
701,595
331, 064
373,523

649, 603
740, 314
553,583

80,033
700, 696
966, 072
100, 172
151, 436
300, 258
700, 659
989, 153

501, 858

844,820

,839,99%
. 231,190

529, 594
520, 482

534,218

. 614,326

522,702
531,721
522,991
535, 291
916, 707
163, 439

. 076,648

978, 255
703,932

. 834,477
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2,150, 000
2,000, 000
1,000, 000
1,775, 000
1. 500, 000

993, 092
1,000, 000
1,500, 000
2,000, 000

500, 000

739, 356
2,000, 000

989, 200

700, 000
2,400, 000
2,650, 000
4,500, 000
1,000, 000
3,250,000
3,650, 000

3,000, 000
1,100, 000
250, 000
433, 000
450, 000
4,477,000
3,511,000
2,985, 184

1. 469, 000
2,804, 000
14,163, 000
3,668, 000

1,000, 000
1,200, 000
3,000, 000

225, 000, 000
75,000, 000

&

- HHEEEIC

3.31% due 2030/2/1

3.48% due 2029/4/1

3.56% due 2031/3/1

3.59% due 2029/2/1

3.60% due 2031/3/1

3.66% due 2034/3/1

3.71% due 2031/3/1

3.71% due 2034/2/1

3.88% due 2033/7/1

3.89% due 2031/6/1

3.99% due 2033/9/1

4.17% due 2049/2/1

4.27% due 2033/12/1

4.27% due 2048/9/1

FNMA Principal Strip (d) 0.00% due 2030/1/15

0.00% due 2030/5/15

0.00% due 2037/7/15

Freddie Mac Coupon Strips (d) 0.00% due 2030/9/15
Freddie Mac Strips (d) 0.00% due 2031/3/15

0.00% due 2032/7/15

Residual Funding Corp. Principal Strip (d)

0.00% due 2030/1/15

Tennessee Valley Authority 4. 25% due 2065/9/15

5.38% due 2056/4/1

Tennessee Valley Authority Principal Strip (d) 0.00% due 2024/9/15
0.00% due 2048/1/15

U.S. Treasury Bond 2. 25% due 2049/8/15

2.88% due 2049/5/15

U.S. Treasury Inflation Indexed Note 1.38% due 2020/1/15
U.S. Treasury Note

1.75% due 2024/6/30

2.38% due 2022/3/15

2.38% due 2024/2/29

2.50% due 2026/2/28

Eff&Et

#751E (0.8%)

Cypress School District (d) 0.00% due 2048/8/1

San Diego Unified School District (d) 0.00% due 2042/7/1
Wylie Independent School District (b), (d) 0.00% due 2043/8/15
tEEEt

KEGET (Efi $200, 933, 716)

&35 (& $258, 045, 973)

BAFHA T3> (0.2%)

KE (0.2%)

CMS Swap 2 Year, Put, 0.395 Expiration date 2022/7/29
CMS Swap 2 Year, Put, 0.605 Expiration date 2022/7/29
KESGE

BABBA Ty 3 VES IS UE7 L $636,928)

it

2,335,753
2,212,713
. 118,487
. 919, 608
, 667, 600
. 105, 936
. 130, 375
. 694,574
. 236, 803
546, 764
833, 457
303,383
125,311
793,626
. 926,813
2,112,441
943, 355
790, 756
527,813
729, 337
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408, 517
. 520, 044
399, 879
392,679
208, 415
4,604, 490
4,094, 841
2,976,088

—

1,481, 452
2,857,451
14,652,619
3,864,725

91,918, 751

356, 100
654, 216
1,227,810

2238126
207,852,773
265, 560, 335

384,757
76,219
460, 976
460, 976
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EHRIRE (5.1%)
B7 (2.6%)
EfE (2. 6%)

JPY 318,900,000 Japan Treasury Discount Bill (0.22) % due 2020/1/10 2,952, 542

JPY 459,000,000 (0.19)% due 2020/1/20 4,249, 574
EfEEE 7,202,116
BASEt (Eif $7.121,722) 7,202,116
IV ~FIL (0.1%)
EfE (0.1%)

EUR 90,000 Bilhetes Do Tesouro (0. 40) % due 2020/1/17 98, 237
EfESE 98, 237
RIL S AIVEET (& $102, 443) 98, 237
ARA Y (0.3%)
BEfE (0. 1%)

EUR 88,000 Spain Letras del Tesoro (0. 43) % due 2020/1/17 96, 063
EfESEt 96, 063
EHFEE (0.2%)

usbD 667,217 Banco Bilbao Vizcaya Argentaria 1. 15% due 2019/10/1 067, 217
EHFEERSE 667,217
ARA V&St (Hifi $767, 393) 763, 280
RE (0.7%)
#f& (0.7%)

USD 1,950,000 Barclays Bank PLC 3.33% due 2019/10/31 1, 950, 000
#HESE 1,950, 000
HESGEt (& $1. 950, 000) 1, 950, 000
KE (1.4%)
#F (0.3%)

UsD 855,000 Cigna Corp. () 2.59% due 2020/3/17 854,723
HESE 854,723
RS (1.1%)

Usb 500,000 Bank of America 2.80% due 2019/10/1 500, 000

USD 2,034,000 JPMorgan Chase N.A. 2.35% due 2019/10/1 2,034,000

UsbD 203,000 2.37% due 2019/10/1 203, 000

UsD 400,000 3.00% due 2019/10/1 400, 000
RS ISE CEff $3, 137, 000) 3,137,000
KEGET CEfi $3, 991, 723) 3,991,723
EERRESE (&l $13, 933, 281) 14, 005, 356
&SRR (E(f $272, 616, 182) 101.0 $ 280, 026, 667
REBLVOEEZBEY 28(F (1.0) (2,748, 890)
HEE 100. 0% $ 277,277,777

NI O—VEEEFFNHETT, ESNTVD L — MIARFERDBD T,

**WI Treasury N/B REGD 2.625% 2023/02/28 (F¥fifig8 $2.034,000). U.S. Treasury Note 1.5% 2024/09/30 (FFffi&& $500.000). Ginnie
Mae Il Pool 4.5% 2049/06/20 (5HffigE $603,000) (Ck> THESNTVET,

(a) 144A FE25 — 1933FEESEG FEDRA44ADT TS E CADEROBEARN RS> TVBEESS. NSNS, ERET(CEE U TEBHE

FHEERNDEFTN AT, MMICEEHNBVIRY . NS DIEFERENENENEFHBREINFEE Ao

(b) HRRIEESIAN EEES

(c) 20194 9 B3088 RO ZEEEFEEZS

(d) EOo—mvE
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FAOBEHFITHERI 7V R

77V RURNIVONERETEZN 20194 9 A30BIRE (HEEEDO. 0%)

B\ ESHEF Ty REE b e FHEE Bl (8) SR (18)
EUR JP Morgan Chase N. A. 1,456,000 2020/4/30 USD 1,639,219 % - @287 0§ (27.287)
EUR Barclays Bank PLC 1,089,920  2020/6/15 USD 1,231,319 - (21, 070) (21, 070)
USD Citibank N. A. 919 2019/11/1  JPY 97. 500 15 - 15
USD Deutsche Bank AG 2,950 2019/11/6  KRW 3,534,877 - (1M M
USD Barclays Bank PLC 369 2019/12/2  JPY 39. 000 7 7
USD Goldman Sachs Group, Inc. 478 2019/12/20 JPY 50, 500 8 - 8
USD Citibank N. A. 594,855  2020/1/10  JPY 63. 800. 000 - (101) (101)
USD Goldman Sachs Group. Inc. 2,379,353 2020/1/10  JPY 255,100, 000 461 461
USD Barclays Bank PLC 101,631 2020/1/17  EUR 88, 000 4, 880 4, 880
USD Goldman Sachs Group. Inc. 103,925 2020/1/17  EUR 90, 000 4,974 4,974
USD Bank of America N. A. 4,314,518 202071721 JPY 459,000, 000 31, 351 31,351
USD Goldman Sachs Group, Inc. 10,501,173 2020/1/31  1LS 37, 590, 000 - (388, 450) (388, 450)
USD Bank of America N. A. 1,865  2020/2/3 JPY 195, 000 44 - 44
USD Morgan Stanley Capital Service 927 2020/2/3  JPY 97,500 17 17
USD Deutsche Bank AG 2,959  2020/2/5 KRW 3,534,877 - -
USD Goldman Sachs Group, Inc. 1,669,741 2020/4/30 EUR 1, 456, 000 57,809 57,809
USD Citibank N. A. 931 2020/5/1 JPY 97,500 15 - 15
USD Deutsche Bank AG 2,904 2020/5/11  KRW 3,458,032 - 4 (4
USD Barclays Bank PLC 374 2020/6/1 JPY 39, 000 7 7
USD Bank of America N. A. 674,897  2020/6/15 EUR 586, 880 23,225 23,225
USD Goldman Sachs Group. Inc. 578,788  2020/6/15 EUR 503, 040 20,21 20,21
USD Goldman Sachs Group, Inc. 484 2020/6/22  JPY 50, 500 8 8
USD Goldman Sachs Group, Inc. 19,438 2020/7/30  EUR 17,100 395 395
USD Bank of America N. A. 1,885  2020/8/3 JPY 195, 000 44 44
USD Morgan Stanley Capital Service 937 2020/8/3  JPY 97. 500 16 - 16
USD Deutsche Bank AG 2,979 2020/8/5 KRW 3,534,877 - 3) A3)
USD Citibank N. A. 941 2020/11/72  JPY 97,500 15 15
USD Deutsche Bank AG 2,988 202071174  KRW 3,534,877 1 1
USD Barclays Bank PLC 378 2020/12/1 JPY 39, 000 7 7
USD Goldman Sachs Group, Inc. 489 2020/12/21  JPY 50, 500 8 8
USD Bank of America N. A. 1,905 2021/2/1 JPY 195, 000 44 44
USD Morgan Stanley Capital Service 947 2021/2/1 JPY 97,500 17 17
USD Deutsche Bank AG 2,997 2021/2/4 KRW 3,534,877 1 1
USD Citibank N.A. 1,902,648  2021/5/6  JPY 195,097,500 31,225 31,225
USD Deutsche Bank AG 2,907 2021/5/7  KRW 3,419, 609 - -
USD Barclays Bank PLC 763,890  2021/6/1 JPY 78,039, 000 14,200 14,200
USD Goldman Sachs Group, Inc. 494 2021/6/21  JPY 50, 500 8 8
USD Goldman Sachs Group, Inc. 2,608,369 2021/7/30  EUR 2,297,100 51,912 51,912
USD Bank of America N. A. 3.850,545  2021/8/2  JPY 390,195 000 88, 661 88, 661
USD Morgan Stanley Capital Service 1,914,786 2021/8/2  JPY 195097, 500 33,843 33,843
USD Deutsche Bank AG 1,129,187  2021/8/4 K RW 1,324,084, 877 629 629
USD Goldman Sachs Group. Inc. 998,424 2021/12/20  J PY 101,050, 500 16. 258 - 16. 258

$ 380,316 $ (436.916) $  (56.600)
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KRR« 75 ADHEREBLEZK 20195 9 A30BIRE (FEEEDI. 0%)

A OBEHFITHIET 7V R

B\ HEHEF 2T EE REE 55 e SRR Sl (18) FHfiE (18)
AUD Citibank N. A. 15,254,221 2019/10/18 USD 10,417,705 % - % (123,109 $ (123, 109)
ANy Y - IS ZDONERETEEEE 20194 9 B30BIRE (FWEED —0.2%)

B\ EEHEF ZesE  REE bl ZWEE  FHEE Ml (8) FHliE (8)

J PY Citibank N. A. 4,746,321,796 2019/10/18 USD 44,656,400 % - % (688.839) $ (688,839)
NZ RV - 7S5 ZADHNERBFTEZEE 20196 9 A30BRE (FEEEDO. 0%)

B\ HEHEF TR REE 55 e SRR Sl (18) FHfiE (18)
NZD Citibank N. A. 6,851,328 2019/10/18 USD 4,383,884 % - % (86,091) $  (86.091)
~ML3 - US - IS ZOANBERETESZN 20195 9 A30BRE FEEDI. 1%)

B\ HEHEF ZpesE  REE bl ZWeE  FHEEm Ml (8) FHliE (8)
TRY Citibank N. A. 109,838,009 2019/10/18 USD 19,071,634 $ 270,465 % $ 270, 465
BM7IUASYR - ISAONEREBLESEN 20195 9 A30ERAE (FHEEDO. 0%)

B\ E5HEF ZpesE  REH bl ZWEE MG FHE (8) FHliE (8)
Z AR Citibank N. A. 70,589,672 2019/10/18 USD 4,742,322 % - % (97.415) $  (97.415)
EEEGIENZ LYy b« FIA4IL S - ATy TEE 20196 9 B30ERE ([HEED—0.1%)

N - pan b BEL—~ 3 (BE) . = s

! B a rebey (82 £ E=nd
BE 5 48F BETE T, .y SHRAR =ER (33 #7rH SU=7 L SHliEE (1) BRG]
Goldman Sachs Bu Markit CDX
usb G 640, 000 v North (1.000%) 2023/12/20 $ (22400 $ (10.755) % (12,995)
roup. Inc. protection Ameri
merica
Goldman Sachs Bu Markit CDX
usb G 640, 000 v North (1.000%)  2023/12/20 2,400 (15, 395) (12,995)
roup. Inc. protection Ameri
merica
Goldman Sachs Bu Markit CDX
usb G 650, 000 v North (1.000%)  2023/12/20 (325) (12,873) (13, 198)
roup. Inc. protection Ameri
merica
Goldman Sachs Bu Markit CDX
usb 700, 000 v North (1.000%)  2023/12/20 4,270 (18, 484) (14, 214)
Group. Inc. protection Ameri
merica
Goldman Sachs Bu Markit CDX
usb 1,290, 000 v North (1.000%)  2023/12/20 (8,127) (18, 066) (26, 193)
Group, Inc. protection Ameri
merica
Goldman Sachs Buy Markit CDX
usbD Group. Inc. 1,290, 000 protection ANortlh (1.000%)  2023/12/20 (1,677) (24, 516) (26, 193)
merica
Goldman Sachs Bu Markit CDX
usb G 1,300, 000 v North (1.000%)  2023/12/20 (7,930 (18, 466) (26, 396)
roup, Inc. protection A :
merica
Goldman Sachs Bu Markit CDX
usb G 1,980, 000 v North (1.000%)  2023/12/20 5,504 (45,708) (40, 204)
roup, Inc. protection America
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FAOBEHFITHERI 7V R

oo

BEL—~

324 (ZE)

s FE=— SR 8 _ Ed = e
EBE S [#8F HEETAH ey SRR =ER (353l ®rg SU=7 L Tt (38) 2afiit]
Morgan Stanle Bu Markit CDX
UsD &ch e Y 260,000 rotecytion North (1.000%)  2023/12/20 (1,612) 6,704 5,092
’ P America
Morgan Stanle Bu Markit CDX
UsD &ch e Y 290,000 rotecytion North (1.000%)  2023/12/20 (725) (5, 164) (5, 889)
' P America
Markit CDX
UsD MOéggg Sﬁgley 620, 000 ro?:Cytion North  (1.000%) 2023/12/20 4% (13, 085) (12, 589)
' P America
Morgan Stanle Bu Markit CDX
UsD &ch e Y 1,030,000 rotecytion North (1.000%)  2023/12/20 2,060 (24, 868) (22, 808)
' P America
Morgan Stanle Bu Mearkit CDX
UsD &ch e Y1, 260,000 rotecytion North (1.000%)  2023/12/20 (252) (25,332) (25, 584)
’ P America
$  (B.158) § (226,008 $ (234, 166)
20194 9 B30ER THESNT N BPRAEEI N2 T v FBUDHIC. B 52,000, 3170EH T O—H— [CRESNTOET,
BREEINBILIY k- FTAILN - ATV FEH 20196 9 BOEHRE WEED—0.3%)
N —— >os5g BEL—b X (FEY) - o =
3 T ;
BE 5 [18F BETE Say SRR =EY (34) #¥Tg FL=7L it (8 2]
Merrill Lynch BU Markit CDX
USD Pierce Fenner 42,850,000 Y North  (1.000%) 2023/12/20 $ (514,204 §$ (434.664) §  (948.869)
& Smith protection America
$ (14208 § 434664 §  (948.868)
SREETNBSRRAT Y B 20195 9 B30ERE WEED—0.1%)
=
B BEHEE mEnk  zmeR BN G w7t o W ams e wiEs
UsD M‘Eg;};g”ggn'i'ﬂce 4,314,000 Ui'g/fa%th BE (.793%) 20004121 $ 305§ (12692 $ (12.387)
UsD M‘;gﬁ;é{gg;ﬁfe 4,314,000 U&“ﬁﬁg& BE 2.793%  2020/1/21 13,007 (469) 12,538
UsD M‘Egﬁ;ggggﬁce 10,501, 000 Ué'gflgth BE (2.776%)  2020/1/31 326 (30, 746) (30, 420)
UsD M‘Egﬁ;ggggﬁfe 10,501, 000 Ué't“ﬁflgth BRE 2.776%  2020/1/31 31,04 (886) 30,138
UsD Mﬁgﬁ;gggﬂ'i?e 1,100, 000 Ué'gflgth BE (1.539%)  2021/8/4 303 2,755 3,058
UsD Mﬁgﬁ#é{gg;‘ife 11, 700, 000 Uz'g"_a%th BE 1.569%  2021/8/14 329 (27.916) (27.567)
UsD Mﬁgﬁ‘ﬂgggg‘ig‘:e 1,700,000 1'Y|enadre'5x“ro BE 1.28%  2001/8/22 304 6,322) (6,018)
UsD Mﬁgﬁ‘ﬂg”ﬂﬂﬁfe 12,700, 000 1'Y'fna(;e'5x“ro BE 1.268%  2021/9/11 33 (28.127) (27.795)
UsD M‘Egﬁ;é{r‘ggg‘ﬁfe 14, 840, 000 1"Y‘|9na5 eEX“rO BE 1.008%  2024/8/28 367 (124,577) (124,210)
$ 46,297 S (228.980) S (182,683)
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A OBEHFITHIET 7V R

[EEEREIENS h—9ILUI—2YRD v TEH 20194 9 A30BIRTE (HHEEDO. 0%)

=5
B WEHEE BT ZESF ) #7E e N g o ST
3-Month USD- -
K RW  Deutsche Bank 1,320,550, 000 LIBOR BBA EE 1.18%  2021/8/4 $ - $ (8,878) $ (8,878)
$ - $ (8878 $ (8878

BT
AUD - BRI

EUR - 1-0O

ILS -  AZSTIL-varl

JPY - BAM

KRW - @E57y
NZD - Za—3I—-SVR--RL
TRY - NL3d-US
UusbD - KRV
ZAR - mrURN SR
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LD - IR—=TEYb - IF=TFUR

<fHEIER>

LIF7UR (FADBEITEET 7R (BBANYIGY BEANYIRKRL) ) "EERTRELTWVD [947D -
IR—7Lvhk - IPF—=T7UR] OFREH 2019F12B9H) &, HI7 Y ROREAHNEG>THIEIDT, H

J7YVROFREH 2020698 7H) BEICHBIFEIIAT - ¥x—F vk - IHF—T7Y ROBEABEDODNEEHF %18
HFULeLF U,

W9A4D - IR—=7Ey b - IY=T 7Y ROEXELGTERER
20204 3 A1068~20206E 9 A 7 BICBIF B X EIFSTEEMIIH W T B A,

WEASERER
20205 9 A 7 HIRE. BEEIEFEOEFANBH D ETE A
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T4 - IX—=T7Y b - IYP=TF7UR
ERHREE £ 8HI (REH 201941289H)
(RIS 20184128118~201912898)

FAD - IX=T Yk - IT=T 7Y ROERKRE CHRER L LFFT,

*HT 7V ROLHEHIRDE TY,

2 A 7 # | ZEULRNGEOBRZEDS U CREERZTRVE T,

TEREN R |ARCDES

7 I M Al BR | MEEERERD10% LT

KB ESEE
Daiwa Asset Management
AR EGFERTIMIIRT
HRBPFREAXANLOA—TBEIE 1S
https://www.daiwa-am.co.jp/
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4D - I2—TFEY b -IP-TF7UR

WE{EREIch DR AEMHEE & hinEF DOHER

QHIEREERICHI1TD [SEDERISEH]
MENEPEEDZEMICER L. BHOEGEYI—IL - O—2FIC

10%?3 £BEBAE(TSHHTT.
' SR—FTFUFITDONT
S EEOLREMEICEE L. FHOEEZEYI—IL - O—VF(IC
FBEAZITLE U,
10,000 ORNVFI—TEDERICDONT
WY RGEAOFIE S BEREE BHNYFT—I B LT
SERREZERITTHB I EB Ao
9,990
(SEDERKE
=y FEMEPREORSHICREL. EOEEPI—IL - O—VSI&
9.980 2EBERAZITDAHEHTY,
20%8 % 0 ZOIH% 3; 9
(2018.12.10) (2019.12.9) " @1 B5O%Y oEAOGEE
. 5 g 2 % i B |N # & B H %
B g x| AN FEELTHN “
M % % = —
(H#9E)201 84125108 10,000 - - ﬁﬁ‘“ﬁgﬂﬁ i
128% 10,000 0.0 - TOMEA 2
20194 1 Bk 9,999 20.0 - (ZDfth) 7 (2)
2 Bk 9,998 20.0 — = 2
3Bx 9,997 0.0 — Gx1) iggﬁgg&giiﬂ;ﬁg?m(l;ﬁﬁ%@ [1AOHY DERDEME] O
7 CBR PO,
4 AR 9.997 £0.0 - (£2) BECEICAFBENBAALTHYET,
5 BX 9,996 0.0 - ‘ N
6 Bk 9,995 ~0.1 - WEES L UEE | ORKR
— n it &
7 B% 9,994 201 -~ ‘
SAE 5.004 ~0.1 — (20184 128118H52019412898% )
9 Bx 9,993 0.1 — 5 f ®8 | 7%® &
108% 9,993 0.1 = A T3
1A% 9,992 ~0.1 - w | S 40,000 40.000)
(#A)2019%125 9 5 9,992 £0.1 - (T1) SBEZELRE BBATHREENCBITTA) -

(1) BEERFHEE.

(£2) ﬁ?ig%ﬂltbﬁl&%ﬁ%?%@%ﬁ?i%% (BRIt ES) BRUESEYER
TFET,

(£3) #HBT 7V PE. RELCNBEDEFRZDHS UTKREERZT> TS, N
VFR—IBRUSEEHEH ) FEA.

GERZBE)
SEEMBEZOHBICOVT
[EE(EE - 8 =]
BAE 10,000 HB% : 9,992M [EEXR: A0.1%
[BEMEOELEHER]
BHOEBYI—IL - O—VFOMNEWUNTA F RBETHER LI
ElrENS, BEEMEBETIELE L.
SIRERIEICOVT
OEMEHISRAR
LERBAEEL T, BREFRESIIRENEEN - EHSRIED
ZEiRLUE U, COEMESRZSRIC. BEGHES (3408
) OFEY BIOEIBRI—ILBEYEHEY A F B THE L
FUT

(£2) ( NFMERCKDRID T, LEDHFICFSENTE Y FEA,
(E3) BARBIEVIET,

WERGSTERR
YN
(2018&1283118H5201941289BFT)
B 3
B f % 1
% W& @ @ A EE

T

Sie!
801 EEsRHEEs 2019/3/18 | 40,000

(1) SREFRELAE BEIFHEEENTEIFLEA)
(£2) BARBEVIET,
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WEAEERH#R

SHEREERICH T B BMEESFEFDESANEGSH Y T A,
Wi E (ST EDER

40 - I2—TFEY N -IY-TFUR

* BERDSTEOME Y OIEEFEERIF9,992T Y,
* BEROMEERIEN TTAGZ TO > TS, ZTDEEEF5,937,566M T,

WERORR
4Hy 5201841281180 E2019412898

20194128 9 BRA
E A *
= 5 O &t 3
FH %
J—)b - O—V% Z0f 7,324,100 100.0
REISHEMERER 7,324,100 100.0
EYET T ETE
WEE. 8. TABLUBREMEDRR
20194128 9 BRA
8 8 E| H BN
(M) EE 7,324,100,953M
J-)b-O0-vE 7.324,100,953
(B) &ufig 44,082
ZDfthRILER 44,082
(C) HEEEFEA(A - B) 7,324,056,871
A 7.329,994,437
IR R R A 5937566
(D) Z#IERON 7,329,994,43700
1 70O BH#Effiga(C D) 9,992/

15 = E H
(A) BeFRD 24,832,170M
AR 2,318
T DN 4
IR 24,834,492
(B) ZDfth#ER 1,752,564
(C) HHRiER=(A +B) 26,584,734
(D) AU EIRESE 119,826
(E) BRHEIRRE 2,559,971
(F) ENfSst=EaE 22,032,629
(G) BEH(C+D+E+F) ~5,937,566
SEREEIREE(G) 15,937,566

* IS (CHI(FBTTALEIFO,018,625,641M. HEMIMBPICHT 2 BMERETA
#8134,065,530,242M. EfE#ITTA#EIF5,754,161,446[TF,
* BHRICHIF U T —T 7 Y RERENRE T BREETDOTAREF. 947
BEIT7EED 7R (i%gf\//aiu) 999M., A DEEITHIET 7V R
(BEBAYIBL) 999, BEFERIS ( DXEKERETHRa D NOSU
7 L (BRHER) 219,583F'a BERIRELY A DRER TRtk 70 SO
UE7 L (E2E3RE8) 24953, 54 DXREHRESTHRYA Y aTUIT
L (BBEHERY) 848,389, 94 DKEKREETHRYA VY aSUZT L (FE2
EREE) 66,873[. '+ DKEKEETH Y 7~ K36,730,213H. 940
DBEXAVILEIE T 7V R (B&AYIHBY) 6,592,748, 94 TDBEX
VYLD 7R (BEAYIIRL) 10,288,683, 94D )NU1— -
IN=bhF—Z - FoAF - A /R=F— - T7>R10,000H, 9147 /NB -
KEESHED 7V R BBAYIHY (E1ERER) 49950, 947 /N
B - KEESHE D7 VR BEBEAYIRL (F1ERER) 49950, 54
DTSV U7 IVEa @BRHER) —X—/\— - NAAYHAL- a50
J—249911M. 94D - ISI - L7 )VEa (BRHEE) —R—/5—-
NAAVAL— al00TI—2499118. 94D - =2 bS5 U 7SSk
Tr7YR - Yx— - R—rT5UA118909,472M. 54 DBAKKA VT v
IR -T7YR=Y TR Ver6— 1,052,878511A, '« DBEAKIA
VFWIR - TrYR=Y TN Ver7— 1,327,444,782M. 94 08%K
BRA VT VIR - TPV R=U TR Verd— 858,767,992, 94D
BAKKA VF VIR - TPV R=Y TR Ver5— 3,405,863,412M.
IAOMBEELI N YR—I—R504,712,528[. 54D - A ASE LS
u/r/a (BAHEE) 2.996,106M. BEEIRES A DHFRA VAL - N\
— (BANER) BBAvIBLI—R1,490,665M, BERRES 1 Dit5HF
4*/73L\-/\y9 (BEHER) BAMI—2X497,633M. BEBRIRII (D
HHRA VAL - NYI— (BANEE) TSI - U7)L - 3—2994,307M.
BERIRRS A DHFA VAL - NVI— (BAHER) BELLI S - O—2
397,742, A DURA VAL - NV I — (E20RER) BBAvYIHHY
40,885, §'A DHFRA VAL - NVT— (FE20RER) BBEANYIBL
100,789, 940 /NB - KEEHHE I 7V R BEANYIHY (BEHE
A)) 1,235, 940 ,/NB - XKEEFHE T 7V R BBENvIBRL (BAD
BoAY) 1,598, BERRE J140/NB - XKEEFWIET 7V BFM
J—2 (BAHER) 15440, BERRAETAD/NB - KEESHED 7>
R BEELT hO—-2 (BAHER) 1.984MTT,

(1) BZEBSEC. —SROROBNMEC TALDEEZVV. TAZ
TOE5GEMEE LT, LO5GFERE L TAIREINE T,

(£2) EBNEEEREEEE. BNEESETALDERZVV. TAZ TES
BEIFRAE LT, LESBEEH&EmE UTBINE T,
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