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ARMADA HOFFLER PROPERTIE 6.75 A (7 U) 160 | 431,160 | 2,694 | VEREITINC6.7F (PXU) 318.542 | 882,999 | 2.772
AMERICAN FINANCE TRUST 7.5 A (7 XU ) 130 | 353,899 | 2,722 | NATIONAL RETAILPROP INC5.7E (PAU) | 268.751 | 728,080 | 2,709
UMH PROPERTIES INC 6.75 C (XU ) 89.5| 249,505 | 2,787 | KIMCO REALTY CORP 5.625K (7 *XU) 248.449 | 676,717 | 2723
COLONY CAPITALINC 7.125 ) (P *U) 100.749 | 229,358 | 2,276 | AMERICAN HOMES 4RENT 6.5D (7X17) 224.508 | 659,133 | 2,935
NATIONAL STORAGE AFFILIA 6 A (7% U) 75| 203,655 | 2,715 | AMERICAN HOMES 4RENT 6.35E (PXU%) | 131.711| 383,707 | 2,913
DIGITAL REALTY TRUSTINC5.85K (PXU7)| 68.751| 194,461 | 2,828 | DIGITAL REALTY TRUST INC 6.625 C (7XU#)| 120.392 | 355,218 | 2,950
COLONY CAPITALINC 7. 15| (P *U) 49.825 | 119,489 | 2,398 | APARTMENT INVT & MGMT CO6.875 A (P*U)| 113.155 | 311,486 | 2,752
SAUL CENTERS INC 6 E (7%XU) 44.3| 118,863 | 2,683 | SAUL CENTERS INC 6.875 C (7 *U71) 106.875 | 299,514 | 2,802
RLJ LODGING TRUST 1.95 A (7% 171) 35.989 | 103,611 | 2,878 | PSBUSINESS PARKS INC 5.25 X (7 *U71) 105.501 | 294,485 | 2,791
PUBLIC STORAGE 5.375 V_(7XU) 34.863 | 94.471| 2,709 | PUBLIC STORAGE5.15F (X U%) 98.823 | 273.427| 2.766

(1) STEEELRE.
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14




KEBRY—b - IY—-T7UR

EEABERER
SHERESEES
L= ERE S B e ERE S
i ] O %o % 4;? i _ & # L] O %lon af i ”é’,ii

SERER BEfREE HEREH HERRER

F0O FO| F7xUn- Kb FH F0O FO[F7xUn- Rl A

(ZAUH) PS BUSINESS PARKS INC 5.25 X 105. 501 — — —
PUBLIC STORAGE 5.875 A 67.273 — — — GLOBAL MEDICALREITINC7.5A 54 39 1,042 112,263
CORENERGY INFRASTRUCTURE 7.375 A 50 43 1,118 120,397 COLONY CAPITALINC7.125J 318.223| 398.008 9,042| 973,812
UMH PROPERTIES INC 6.75 C 137.703|  212.746 5531| 59,676 URSTADT BIDDLE PROPERTIE 6. 25H 92.063|  38.182 1,038 111,841
DIGITAL REALTY TRUST INC6. 35 | 166.022|  72.624 1,887| 203,264 DIGITAL REALTY TRUST INC 6.625 C 226.208| 105.816 2,828| 304,597
UMH PROPERTIES INC 8 B 73.631|  78.631 2,039] 219,654 FEDERAL REALTY INVESTMEN 5 C 36.173]  32.623 837 90,183
BLUEROCK RSDTL GRREIT 8.25 A 127669  113.541 3,041) 327,567 INVESTOR REIT 6.625 C 80. 886 89.49 2,316 249,506
SUNSTONE HOTEL INVESTORS 6.95E | 119.756|  87.417 2,400 258, 506 SPIRIT REALTY CAPITAL IN 6 A 306.465|  299. 465 7.762| 835,904
STAG INDUSTRIAL INC 6.875 C 136.36)  80.322 2,157 232,33 NATIONAL STORAGE AFFILIA6 A 172121 219.305 5728 616,874
SUNSTONE HOTEL INVESTORS 6.45F | 121.913|  74.509 1,937 208,700 SUMMIT HOTEL PROPERTIES 6.25 306.942| 227.626 5,963| 642, 241
PUBLIC STORAGE 5.15C 36.683]  18.026 462 49,850 ASHFORD HOSPITALITY TRUS 7.5 1 166.675|  155.675 3,382| 364,29
AMERICAN HOMES 4 RENT 6.5D 361.566| 137.058 3,682 3%, 5% REXFORD INDUSTRIAL REALT 5.875 B 46.779]  19.833 518 55,790
GLADSTONE COMMERCIAL COR7D 59.336|  49.136 1,270 136,784 EPR PROPERTIES 5.75 G 54.118]  44.118 1,140 122,815
HERSHA HOSPITALITY TRUST 6.5 D 130.295| 130.2% 3,312 356,679 VORNADO REALTY TRUST 5.25 M 194.24|  179.24 4,617| 497,228
PEBBLEBROOK HOTEL TRUST 6.375 D 93.193|  86.631 2,308 248,625 PS BUSINESS PARKS INC5.2 Y 392.181| 403.558|  10,403| 1,120,377
SUMMIT HOTEL PROPERTIES 6.45 D 00.002|  23.422 618 66,589 KIMCO REALTY CORP 5. 25 M 323.705|  324.102 8,455 910,607
AMERICAN HOMES 4 RENT 6.35 E 366.849| 235.138 6,275 675,844 SAUL CENTERS INC6.15D 71.902|  62.222 1,608 173,212
ASHFORD HOSPITALITY TRUS 7.375 F 28.966|  33.966 747| 80,544 QTSREALTY TRUSTINC7.15 A 144.595|  134.541 3,690 397,425
BLUEROCK RSDTL GRREIT 7.625 C 44.99%|  44.99% 1,200( 129,281 LEXINGTON REALTY TRUST 6.5 C 15.035]  15.035 8411 90,670
REXFORD INDUSTRIAL REALT 5.875 A 251.4] 231.53% 5922| 637.81 BROOKFIELD PPTY REIT INC 6.375 A 155.31)  126.01 3,191 343,728
MONMOUTHREIT 6.125 C 372.002| 287.062 7,193| 774,697 AMERICAN HOMES 4 RENT 6.5 H 113.4) 114.544 3,017| 324,910
NATIONAL RETAIL PROP INC 5.2 F 269.755  269.37 6,982 751,899 PEBBLEBROOK HOTEL TRUST 6.3 F 114.09%| 114.09% 2,957| 318,478
BLUEROCK RSDTL GRREIT 7.15D 34.55 34.55 91| 97,109 RLJ LODGING TRUST 1.% A —| 35989 978| 105,379
PUBLIC STORAGE 4.9E 06.277|  33.526 85| 92,137 PUBLIC STORAGE 5.6 H 154.69| 161.375 4,465| 480, 862
PS BUSINESS PARKS INC5.2 W 19.991|  20.091 512 55,150 DIGITAL REALTY TRUST INC 5.85K 130.875| 199.626 5,379| 579,363
ASHFORD HOSPITALITY TRUS7.3/5G | 123.903|  120.831 2,591 279,113 AMERICAN FINANCE TRUST 7.5 A — %0 2,313] 249,183
CITY OFFICE REIT 6.625 A 172.252| 148.599 3,915] 421,669 ARMADA HOFFLER PROPERTIE 6.75 A —| 152.258 4,003| 437,626
HERSHA HOSPITALITY TRUST 6.5 E 87. 664 50.76 1,301 140,211 PUBLIC STORAGE 4.8751 - 22.05 561| 60,503
PENN REAL ESTATE INVEST 7.2C 140.301|  140.026 2,652| 285,603 SAUL CENTERSINC6 E — 44.3 1,138 122,585
COLONY CAPITALINC8.258 74.431) 31.278 781 84,140 URSTADT BIDDLE PROPERTIE 6.75 G 110.867| 110.867 2,821 303,854
COLONY CAPITALINC8.75 E 279.055|  279.055 7,046 758,798 KIMCO REALTY CORP 5.625 K 248. 449 — — —
AMERICAN HOMES 4 RENT 5.875 F 05.555  71.332 1,843| 198,573 WASHINGTON PRIME GROUP 6.875 | 16. 605 — — —
COLONY CAPITALINC7.5G 16.793 — — — NATIONAL RETAIL PROP INC5.7 E 268.751 — — —
COLONY CAPITALINC7.125H 51.563]  51.563 1,166 125,604 PS BUSINESS PARKS INC5.7 V 77.0211  69.948 1,801 193,97
PUBLIC STORAGE 5. 15 F 162.747|  63.924 1,655 178,294 SAUL CENTERS INC6.875 C 106. 875 — — —
COLONY CAPITALINC7.151 309.746| 347.654 7,940 855,103 PUBLIC STORAGE 5.2 X —| 17.203 433 46,666
SITE CENTERS CORP 6.375 A 297.194| 288.883 7.724| 831,876 HERSHA HOSPITALITY TRUST 6.875 C 35.3250  32.975 845 91,015
AMERICAN HOMES 4 RENT 5.875 G 201.062| 160.912 4,240 456,608 SITE CENTERS CORP 6.25K 232.169| 168.001 4,368 470,392
KIMCO REALTY CORP 5.125L 99.577|  90.368 2,324] 250,300 DIGITAL REALTY TRUST INC5.875 G 57.408|  60.169 1.534| 165,229
CEDAR REALTY TRUSTINC 6.5 C 131.99%]  131.9% 2,989 321,959 APARTMENT INVT & MGMT CO6.875A | 113.155 - - -
ASHFORD HOSPITALITY TRUS 7.5 H 59451 49.517 1,079 116,248 KIMCO REALTY CORP 5.5 J 75.495|  75.495 1,930 207,885
GLOBAL NET LEASEINC7.25A 173.717| 133.717 3,425 368,927 CEDAR REALTY TRUSTINC7.25B 9.227 — — —
PENN REAL ESTATE INVEST 6.875D 80 70 1,425] 153,555 PUBLIC STORAGE 5.625 U 79.387 — — —
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TAUBMAN CENTERS INC 6.5 J 222.828| 222.828 5,844| 629,424
WASHINGTON PRIME GROUP 7.5H 55.034 58.46 1,289 138,879
KIMCO REALTY CORP 6 | 54.134 — — —
SITE CENTERS CORP 6.5 J 145.91| 153.719]  3.959| 426,431
VEREITINC6.7F 939.911] 538.811 13,7501 1, 480, 786
VORNADO REALTY TRUST 5.4 L 111.609 56. 609 1,425 153,502
VORNADO REALTY TRUST 5.7 163.568| 124.568|  3.151| 339,392
PS BUSINESS PARKS INC5.75 U 314.365| 277.058 7,059| 760,230
PENN REAL ESTATE INVEST 7.375B 67.105 59. 605 1,218 131,265
PEBBLEBROOK HOTEL TRUST 6.5.C 1211 110.514| 2,879 310,146
TAUBMAN CENTERS INC 6.25 K 129.466| 107.453 2,763 297,621
(BL & ASSOCIATES PROP 7.3/5D 215.123 106.93 933| 100,528
PUBLIC STORAGE 6 Z 33,945 — —
PUBLIC STORAGE 5.3/5 V 206.778| 191.641 4,881 525,645
SL GREEN REALTY CORP 6.51 155. 836 81.889 2,129 229,284
N = |02 88113666934\ 11.100.83%) - 130,236,718
- O |EmE <tbE>| o4sEmR|  885EM <94.7%>
(F1) BEWBESEIF. HROFOZNEZTEYBETEERSOMEZD &ICHR
é?%ﬂiﬁ%ﬁﬁ&bé%éﬁiﬁl:& DEHINZ U—NTHEBRELEDHD
(F2) < >AIFEEEHER(ICH T DFHmEADLE,
(F3) FHEREDHEMIFRBIETNIET,
WS EEEEDER
20194 9 B24B87E
] £ B
= = S m @ | b %
M8 %
BEETTS 30,236,718 94.5
a—)L - O—VZ%. Z0fh 1,746, 695 5.5
SR 31,983, 413 100.0

(E1) SHEBRDBLRBIEUIZTo
(X2) SHEREEF. BROBHZNESEYRETEBEOMEZD EICRE
BEBRNEDBEETECIVEHIND LU — FTHERELILBDT
Fo BB IBAUBICHBIFZMERBLU—ME 17AXUH - Flb=
107.69F4C9,
(X3) BBRICHBIHNERMEE (31,777,926TH) DIREESTHEREE
(31,983, 413FF) [CHI BHEF, 99.4%TT.

* HAE(CEIT BITALA(L29, 345, 634, 5973, HIEREBRIPICH (T BB IR ETTALZE(S
576,989, 175M. [EIfEHITTAER(E6, 901, 218, 168FHC I
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N A —221,140,023, 3841, W 213 KEESEU — MEESS T 7 Y R2014-12
2,632,670,102M, W Zik KEBSEU — MEE3S T 7 > 8201503 2, 455,949, 347
M. BEU—b - F—T7> (B&NvIHW) 114,725 %4, RKEELEU— -
VR (BBAvISHY EEKEIRERER) 2016—01 752,133, 473M. KE
BREU—b-T7YR (BBANYyIHY BEREEIRERSFR) 2016—04
1,092,638, 065F. KEESEU—b - T7 VK (BBAY IS /EEEEIIRER
5H) 2016—08 2,8%, 626, 1693, KEEELU—b - T7 VR (BREANYIHY
EISHEEIIRERER) 2016—10 4, 363,482, 955F3. KEESEU—bH - T7 VR (B
BAvIHY EBHEEIREREM) 2016—11 2,272, 263,950, KEELU —
b TR (RBAYIHY EREEIRERSA) 2017-07 3,121,467,912
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2,179, 424, 263/ T,
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(A) BoF Nz 988, 738, 698
R 984,893, 753
RHAIR 4,004, 114
SELFIEL A 159, 169
(B) BffiEI3sTcEiaa 408, 636, 484
JoE 1,540, 133, 539
EE N 1,131,497, 055
(C) ZDfthEF A 2,717,290
(D) ZfpEmE (A+B+C) 1,394, 657, 892
(E) ifRiRESRE 9,833, 818,178
(F) =B nE A 2,530, 479, 401
(G)ENiSEE=ERE 200, 510, 825
(H)&5t (D+E+F+QG) 8,898, 507, 494
JEBRIEE (H) 8,898, 507, 494

(1) BOEBRRELF, —SHBNSORNERS TALDEEZVL. TAZ
TEZHEEEMEE LT, LO25GFEAE L HEENET,

(X2) BHNEFEBEGECE BINEFEETALEOEEZWV, TAZTO
BEEERELT, LO25EEmE UTESNE T,

H# 1 FTSE International Limited (. [FTSE] ) ©FTSE. FTSE® (&, O RVEEEEE I I — o2 iE I 28IECHY . SA
VRA(TEDE FTSE International Limited [C&K > THERAEINTWVE T, "NAREIT™ (& the National Association of Real Estate Investment
Trusts ('NAREIT") OFEIETT, &4 VT v I RICEAITDHNHEEIFITRTFTSEB LU NAREIT ICIREBLET. FISEDA VT v IR,
FTSE Ratings. F/clFZDEET—F (CRAT DB PMEBICDVTIE, FTSEMDICS A BV B EVITNDO—UDEEZEVEFEA. F
fe. E2@EICEDL FTSE OEEDBRWVBRY . FTSE DF—9 DBEEDHFISNEE A,

"Source : FTSE International Limited ("FTSE") © FTSE."FTSE®™ is a trade mark of the London Stock Exchange Group companies
and is used by FTSE International Limited under licence. "NAREIT®" is a trade mark of the National Association of Real Estate
Investment Trusts ("NAREIT"). All intellectual property rights in the Index vest in FTSE and NAREIT. Neither FTSE nor its licensors
accept any liability for any errors or omissions in the FTSE indices and / or FTSE ratings or underlying data. No further
distribution of FTSE Data is permitted without FTSE's express written consent. "
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