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71HIERQ016E11814H) 11,164 80 0.9 18,724 2.5 0.1 99.0 678
728K (20165F12812H) 12,204 80 10.0 20,510 9.5 0.0 99.1 766
73HRQ017& 1 B12H) 12,471 80 2.8 20,805 1.4 0.0 99.3 883
JAEAXR (2017 2 B13H) 12,135 80| & 2.1 20,748 0.3 0.1 97.4 877
75HIXR(2017F 3 A13H) 12,187 80 1.1 20,872 0.6 0.0 99.2 /57
76HIX(2017F 4 B12H) 11,647 80| & 3.8 20,178 233 0.1 99.2 803
J7HERQ017& 5 B12H) 12,063 80 4.3 21,174 4.9 0.0 99.3 880

78HAFR(2017F 6 A12H) 11,796 80| & 1.6 20,664 N4 0.0 99.2 947
J9HX(2017F 7 B12H) 12,114 80 3.4 21,275 3.0 — 98.6 1,049
80HAX (20174 8 A14H) 11,523 80| & 4.2 20,589 AN3.2 0.0 98.2 919
8THIR(2017& 9 B12H) 11,491 80 0.4 20,814 1.1 — 96.6 898
828X (2017F10812H) 11,863 80 3.9 21,557 3.6 — 94.3 881
838X (2017F11813H) 11,791 80 0.1 21,649 0.4 — 99.4 1,018
848X (2017F12812H) 11,841 80 1.1 21,773 0.6 — 99.4 1,030
85HIR (2018 1 B12H) 11,650 80| & 0.9 21,514 A2 — 98.9 958

86X (20184 2 A13H) 11,022 80| & 47 20,688 A3.8 — 98.9 901
878X (2018%F 3 A12H) 10,865 80| & 0.7 20,447 A2 — 99.3 1,036
88HAX(2018F 4 A12H) 10,803 80 0.2 20,506 0.3 — 97.0 1,013
89HIR (2018 5 B14H) 10,991 80 2.5 20,983 2.3 — 99.6 1,398
90HAx(2018%F 6 A12H) 11,048 80 1.2 21,269 1.4 — 98.6 1,475
91HIXR(2018F 7 A12H) 11,090 80 1.1 21,624 1.7 — 99.5 1,448
923X (2018 8 A13H) 11,055 80 0.4 21,547 A0.4 — 99.3 1,704
938K (2018F 9 A12H) 11,087 80 1.0 21,846 1.4 — 99.1 1,716

948A& (2018F10812H) 11,013 80 0.1 21,850 0.0 — 99.5 1,642
O5HAX(2018F11812H) 11,063 80 1.2 22,124 1.3 — 99.3 1,647
96HAXK (2018F12812H) 10,774 80| &2 19 21,750 a4 — 99.3 1,330
97HIR (20194 1 B15H) 10,333 80| & 34 20,963 A3.6 — 98.9 1,274
98HAZx (20194 2 A12H) 10,515 80 2.5 21,779 3.9 — 99.3 1,301
998X (20194 3 A12H) 10,649 80 2.0 22,183 1.9 0.0 99.1 1,320
100E8K (20195 4 H12H)] 10,856 80 2.7 22,738 2.5 — 96.9 1,425
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(BAE)2018%E10812H 11,013 — 21,850 — — 99.5

Z595H1 108=x 10,955 A0.5 21,875 0.1 — 99.4
(BAZR)2018&E11812H 11,143 1.2 22,124 1.3 — 99.3
(BAE)2018F11812H 11,063 — 22,124 — - 99.3

Z506HA 11B=x 10,904 A4 21,773 A6 - 99.3
(BAZR)2018&F12812H 10,854 A1.9 21,750 N7 — 99.3
(BAE)2018&E12812H 10,774 — 21,750 - - 99.3

259758 128K 10,199 A3 20,725 NAT — 98.3
(BAZR)20194 1 B15H 10,413 N34 20,963 A3.6 - 98.9
(BAE)20194 1 B15H 10,333 — 20,963 — - 98.9

Z5908HA 1 B=X 10,506 1.7 21,297 1.6 — 99.2
(HA=R)20194 2 H12H 10,595 2.5 21,779 3.9 - 99.3
(BAE)20194 2 B12H 10,515 — 21,779 - - 99.3

259984 2 A% 10,747 2.2 22,119 1.6 — 99.2
(BAZR)20194 3 B12H 10,729 2.0 22,183 1.9 0.0 99.1
(BAE)20194 3 B12H 10,649 - 22,183 - 0.0 99.1

2510084 3 AX 10,675 0.2 22,321 0.6 - 99.4
(HA=R)20194 4 H12H 10,936 2.7 22,738 2.5 - 96.9
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WD BCEORERRII TEC [NmnEeEDstEERE (1 503Y) | ZISRIESL,
BH. BRBICOEFULTE, ERAHICEISERTECLEEXT,
BHEFREOAR (1505Y)
5958 55968 5978 55988 55998 %1008
18 = 20185108138 _ | 20185118138 _| 20185128138 _ | 2019518168 | 2019828135 _ | 2019635138
~2018%11H128 | ~20185126128 | ~20196 15158 | ~2019% 28128 | ~2019535128 | ~2019544128
SHSEE (HiAd) (M) 80 80 80 80 80 80
MEEMELE (%) 0.72 0.74 0.77 0.76 0.75 0.73
SRRz &) 54 42 51 66 57 48
SHORES (D) 25 37 28 13 2 31
BHRESICIRE (M) 4817 4,780 4752 4739 4717 4,687

Cx1)

(£2) ARBEFBTTSY . BHPONGESHONFBUANDESIHISIANES BAH) ([CEBULBVEENH) FT.
(E3) SHHESONELMEALEEUHADEE FhAd) OHFREEME (DEEDAY) (CHTBILET. 77V FORBREFRBZI KT,

NP EE0HEEE (1 5035Y)

[BHDE] (& [REEREOESFNG] BLU [REEFEROEMIASFTESFER] NONECHALUICRETT . &
] BKRU [DEERBELE] NSHEICHSUICEETT .

[HHDUEELSN] (& [N

15 B 955 965 978 985 F99H 1005
(a) REEREOEIF NG v 54.94H | v 4285 | v 51.55H | v 66.87H | v 57198 | v 48.38M
(b) REZREOEMIESTES AR 0.00 0.00 0.00 0.00 0.00 0.00
(c) NSRS v 4,842.82 v 4,817.88 v 4,780.73 v 4,752.69 v 4,740.31 v 4719.51
(d) DECEERIE 0.00 0.00 0.00 0.00 0.00 0.00
(e) BHANENKEE(a+b+c+d) 4,897.77 4,860.73 4,832.29 4,819.57 4,797.50 4,767.90
() plcse 80.00 80.00 80.00 80.00 80.00 80.00
(g) BN SE(e — 1) 4,817.77 4,780.73 4,752.29 4,739.57 4,717.50 4,687.90

(0F) vZEMUcZBEEN SHEEZSF ELTVETD,
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(£2) BRBEFEECEICHRBZUEAALTHIET,

(E3) BHEEEF1HOBYDZNENOEREEZSERBPOFHEHREMEATHRL T100ZRUZHDT, NEREE 3 RGZMERALTHY
F9,

(£4) HHANTVB YT =T 7Y DB 2BE. TEELFHRL BESNE RS LUZOMERGE. BZYT—T 7Y ROHLScEREDS
5. ZDT7 Y RICHRT 2HDESHET, HHANTVDRERTEILS Y- 7 Y RER<S ) 1'H3155. SEEOERFE. HZ
WEEHEASN IS LBAZSHFE B, BH. SREEHIESOBEROSTEHRBRICSITS [1 A0S OEROEH] NEgTE
2HDICOVNTIE HEALAIT 7Y ROBE| [CRRIBZHIEELTHIFET,
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(20182 1081381'52019F 4 B128FT)

xR B W % o5 B ~ % 100 1
] i = i

0O %= =0 s =&

FO[ __FA[_F0[ ___TH

ANE GBER) 1,026.84763 | 123,566 |3,105.62913 | 378,000

(1) BNE. NAEREEFED SO NICDERICLDBRENESHET,
(F2) 2EEZELULRE,
(E3) BEDRARBIFIE T,
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.EEE dzugﬁgfﬁ
BEEESEREIsF
(201851081381 52019 4 81285 7)
£ 55 i £ 00 i
= 53 = i
2 A [l EdES 28 | e [ A [l EAES 28 | P8R
GIM TRUST-US HIGH YIELD BOND i s "3 IV TRUSTUS HIGH YIELD BOND i i 5
FUND-USD CLASS (7 (vl [02703766] 76000] 121 | FUNDUSD ClasS (7 (e [P1062913| 378000 121
(1) 2EEHELRD,
(32) SEOBOFBETET,
BFZERHREA & DEE KRS BEAEERHER
(1) H7 7V RICBIF B LEREAPOFIERERA & DH M IT7YR-FT - T7 I XBEANBEET 7V
SR (N
w > 7 v R & R,
SEMHPICBIFZFIEREFREAEOEREIEH Y F T O W[ @[ =
Bh NERESTEZ RS F0O FH %
’ G(I}I\I/\/(TVR\GSE'%%U)S HIGH YIELD
(2 947 - 22—« IY—T 7V RICBIF B U/ERLER BOND FUND-USD CLASS __ ||17648214 11,380,922 96.9
hDFIZERIRA & DHE KR CE1) HEMiE, SEERECHT 3 HEBEDLE,
(20181081381 52019E 481285 T) (32) FEROBAIABEDEC
R_BE MW £ 9 B ~ % 100 M (2) BB EETHRE
X N BEES 5= FEERE S 57 = is . EVEES % 100 B8 X
A |BEACD[B/A| c  |BEFACD |D/C ! [0 B0 HB[F @ =
B 0RB B5IHRED F0O 0O +H
5FA| Bh8|  %| 858 8hB| % FAD - RR— IHF—TPUR 2 4
AR 350 350]100.0 - - - () BmEEBC,
3-)L - O— 626,746 -1 - - - =
S e [120999 —|  —|1200999 I WIS ST EDER
0D THREIE00% 2019 4812881
HTIREEE L . TH—T 7Y ROBEOMOAHCHT 54— - =700 B F
D7 Y RO T~ 7 Y RFELEDES. R B ¥ W m(E =
FH %
(3) BERREADFTERTFHRILEEICH T TSR ig% %EE;‘?%H% - - 1,380,9231 98'3
J - Ix— - IY—T 7R .
ANDILEE T O-% o 59.685 4
BB 1440612 100.0

HERBRICH T B TEREFHROFZERA
ANDZIWEHBIF B A
FAZBIEAL (. RAEFRORENCET BEEH1 155 | BIORESNS

Q%Eﬁ%)\’@@‘)\ HBEREICBIT2ET 7 RICRBFISEMALE. KF0FE
TY,
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BEE. 8. TF8SLUBEMHBEDIR
(2018%118128). (2018%F128128). (20194 18158). (20194 28128). (2019F3F128). (2019F48128)EE

=] S| % 95 B X $ 96 # X $ 97 B X % 98 # X £ 99 B X g 100 8 K
(A) EE 1,663,783,095M | 1,345,346,238M | 1,291,477,305M | 1,312,931,221M | 1,333,730,203[ | 1,440,612,599F
J-)L-O0-v%| 27085773 23,909,287 19,975,595 20.067.422 25,050,686 59,685,530
REEASHTAEES) | 1.636,692.863 | 1,321.432,493 | 1.259.497.252 | 1,292.859.341 | 1,308,675.060 | 1,380.922,612
T i) 4,459 4,458 4,458 4,458 4,457 4,457
RN - - 12,000,000 - - -
(B) &ff 16,340,007 14,995,322 17,418,629 11,100,272 12,833,712 15,328,405
Fih - - 6,000,000 - - -
KRS EE 11,913,350 9,878,198 9,864,049 9.904,754 9.923,137 10,502,728
KL 2,779,500 3,640,703 120,057 - 1,673,445 3.426,532
FILSFEREN 1,635,665 1,454,451 1,403,254 1,156,203 1,189,696 1,342,399
Z ORI 11,492 21970 31,269 39315 47,434 56746
(C) HEERIEA-B) | 1,647,443,088 | 1,330,350,916 | 1,274,058,676 | 1,301,830,949 | 1,320,896,491 | 1,425,284,194
T 1,489,168,804 | 1234774822 | 1.233,006213 | 1,238094,332 | 1240392185 | 1,312.841,048
RERRERES | 158,274,284 95,576,094 41,052,463 63.736,617 80,504,306 112,443,146
(D) S#HEROM | 1,489,168,80400 | 1,234,774,822001 | 1,233,006,2130 | 1,238,094,3320 | 1,240,392,1850 | 1,312,841,04800
1 AOSY BEEE(C/D) 11,063/ 10,7748 10,3330 10.515M 10.649M 10,856M

* EIAHIRICH T DITARAL1,491,346,639M. UERHAR] (EOSHI~EE1008) tPICHIT DEIIRETAES 172,846,878, BEHITALRIF351,352,469M T,
* 55 100HRDETEOHH ) DMEEIF10,856 T,

WiER DR FO5H1 E920184108138 E2018F118128  $98 4 BH2019418168 E2019628128

$0687 220184119138 Z2018412H128 20998 H2019428138 Z2019435126

978 B2018F128138 Z20194 1 H158 210087 52019438138 Z201944H128
i E %/ o5 M | = 96 # | % 9/ H | = 98 # | % 99 E | % 100

(A) BHS R 8,878,628/ 6,756,371/ 7.769.918M 8,579,456/ 7,420,561/ 6,587,797M
SHENS 8,879,562 6,758,171 7.770.896 8,580,303 7.421,192 6.589.069
ZEFIR - - 2 - - 1
KRR N 934 | o 1,800 | & 980 |4 847 | & 631 | o 1,273
(B) AffisE%55EiEa | 12,137,267 |~ 31,017,650 |~ 50,808,793 24,761,924 19,813,856 31,295,596
e 12,190,746 3,532,651 967.435 24,781,638 20,294,901 31,597,932
FEE A 53479 |4 34550301 |4 51776228 |a 19714 |~ 481045 | & 302336
(C) {SE3REZ A 1,647,117 | & 1464973 [~ 1,413296 |~ 1,164,249 |~ 1,197,945 |~ 1,351,716
(D) 4MEES(A+B+C) | 19,368,778 |~ 25726252 |~ 44,452,171 32,177,131 26,036,472 36,531,677
(E) BISRMRHIEAS | 2 49,672,613 |~ 31,582,330 |4 61,259,494 | 111,449,986 |~ 86,236,449 |2 66,246,519
(F) EIESEAEGNS | 200,491,469 162,762,874 156,628,177 152,914,226 150,627,420 152,660,716
EESSESE) | 721,178901) |( 594,899,826) |( 589,468,138) |( 588,428,899) |( 587.984,598) |( 619,596,795)
(FEEEENE) |(1520,687.432) |(~432,136,952) [(A432,839.961) |(4435514,673) [(4437,357.178) |(2466,936,079)
(G) &EH(D+E+F) | 170,187,634 105,454,292 50,916,512 73,641,371 90,427,443 122,945,874
(H) @RS ~ 11,913350 |~ 9,878,198 |~ 9,864,049 |~ 9904754 |~ 9923137 |2 10,502,728
REGHBRS(GH) | 158,274,284 95,576,094 41,052,463 63,736,617 80,504,306 112,443,146
BIETEERS | 196,760,840 158,176,074 153,120,750 151,289,367 147,798,404 148,510,722
(EA51824%) |( 717.448272) |( 590313,026) |( 585,960,711) |( 586.804,040) |( 585,155582) |( 615.446,801)
(FEIEAIENEE |(A520,687,432) [(A432,136,952) |(~4432,839.961) [(4435,514,673) |(~437,357,178) |(£466,936,079)
aottne A 38486556 | A 62599980 | 4112068287 | A 87552750 | A 67,294,098 | A 36,067.576

(E1) {SEEIRMIZ(CIHEFEHRIMICN T D HER BRI EZSD CRRLTHEIET,
(x2) ENEtEREERLF. BISERETALDEEZVV, TTAZ OB aRE LT,
(£3) WHHEEDSTEBREG T NEHEEDSTEBE (&) | Z2IsRZT0,

LtO%5EEFEmE U TRESNE T,
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A OKEEEFHBET 7V K (BEERE) KRV - 0-X (BADER)
WIS ECEDEEBIE (K&R)

] E ® 95 M | % 9% M | ® 9/ H | = 98 # | % 99 M | % 100 H
(2) BEEREORSSNE | 8182721 5291398 | 6,356,622 |  8279.895M |  7.094,121M| 6,352,734
(b) BEBREOAHISHES R 0 0 0 0 0 0
() WiiES 721178901 | 594.899.826 | 589,468,138 | 588,428,899 | 587.984598 | 619.596.795
(d) DECHEMREIISE 0 0 0 0 0 0
() “BHENFE(a+b+c+d) | 729361622 | 600,191,224 | 595824760 | 596,708,794 | 595078719 | 625949.529
(1) HEee 11,913,350 9.878.198 9,864,049 9.904,754 9923137 10,502,728
(g) BWEanENgE(e— )| 717448272 | 590.313,026 | 585960711 | 586,804,040 | 585155582 | 615,446,801
(h) SFEHEROR 1,489,168.80401 | 1,234.774.822001 |1.233.006.2130 |1.238,094,3321 ] 1,240,392.18500 | 1.312.841.0480

IN it 73 fic & D H 0 5 L)
55 95 HA|% 96 HA |5 97 HA |55 98 HA|5% 99 HA|[5 100 HA
1 HhOs3YRES 80H 80H 80H 80H 80H 80H

O <HNEEBREI—X>ZIFAOADHSIENEEF. REBREOEEMEACE IV TCEINICBREVCLE U,

SEEDFH EDEIRWNICDONT

- DEEICF. FHEVERS [EEDEE] & FFRHERVERS [TAbRE WRINER) | o) ET.

- DECESROREEMBENMERITALBES CXERTAZ LOB5G(CEF. DEEDOLENEBIEELBFIET,.

- DB HHROBEMENERTAZ TO5EICIE. TOZMODEN TALRE BRINES) « KW OENZBIEET
6—0

- TTAILRE (BRINEEE) PRELUCBGE. DESHERICHIZELOZHEOERITAD SLFTALRE (FRIDE
&) EEPRUCERD'. ZDHROELDZHEDERITAERI KT,

- BBAEEICOVTIE. 20.315% (FISH15%. EEASRIPTSH0.315% B KUMTIH 5 %) DFEKIC K DIRRBNATRD
N, BEREFHENEAINE T, BB, BERSZTRV., PEDHERFICIRERNERIRT D ILHTEET,

ENDZHEDES, HEISERBRUET,

- BUADCESNCBEZE(ICIE. LERORBHEEICRD I ERHIET, <HULE, BRFERTICSBLEhEEEL,

BB OBV DFBIC DT E LTI, MBBPIREICTHRIND CEZBBHLET,

L7V REDEREIREHE NI SA (Z—Y) | BROKWESHRREFEERGE [J227N | SA] OBEANR
TY o FERBOEEICH T DERWVIC DOV TIFERFERTEICHBVEHDE L IEE L,

([ “ICE BofAML US High Yield Constrained Index” is a service/trade mark of ICE Data Indices, LLC or its affiliates ( “ICE Data” ) and)
has been licensed, along with the ICE BofAML US High Yield Constrained Index ( “Index” ) for use by LICENSEE in connection with
Daiwa US High Yield Bond Fund (the “Fund” ). Neither the LICENSEE nor the Fund, as applicable, is sponsored, endorsed, sold or
promoted by ICE Data. ICE Data makes no representations or warranties regarding the advisability of investing in securities generally,
in the Fund particularly, the ability of the Index to track general stock market performance.

ICE DATA AND ITS RESPECTIVE THIRD PARTY SUPPLIERS MAKE NO EXPRESS OR IMPLIED WARRANTIES, AND HEREBY EXPRESSLY
DISCLAIMS ALL WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE WITH RESPECT TO THE INDEX,
INDEX VALUES OR ANY DATA INCLUDED THEREIN. IN NO EVENT SHALL ICE DATA HAVE ANY LIABILITY FOR ANY SPECIAL,
PUNITIVE, DIRECT, INDIRECT, OR CONSEQUENTIAL DAMAGES (INCLUDING LOST PROFITS), EVEN IF NOTIFIED OF THE POSSIBILITY
| OF SUCH DAMAGES.”

J
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TAOKESEAHMBET 7V K (BEERE) KRRV - I-R (BADER)

| ®mRL-3—2 (ERHER) |

RIE30HADERER

B o @ @ |VeldComtmnd bl | R LBBL— -
k. &8 ield Constrained Index | & K )L & — . .
5 . & it A B o ey NHH_ XE)P B o ;j—\ﬂ\)@g% Z%ﬂﬁi g " %
\Fds L = P = H
(PECE) AN =S H% = = (BZEH) B (BZER) B v

M M % % & % % % | BhaM
718K (2016%F118148) 7,286 100 1.4 14,660 A1.0 80.92 3.3 0 98.5 1,798
728K (20165128128) 7,802 100 8.5| 14,931 1.8 85.92 6.2 0.1 98.7 1,902
738K (20178 1 B12H) 7,839 100 1.8| 15,174 1.6 85.67 A0.3 0.1 98.8 1,943
7AHR (20174 2 B138) 7,892 100 2.0 15,304 0.9 87.35 2.0 0.4 98.9 1,970
7588201745 3 B13H) 7,747 100 A~0.6 | 15,280 A0.2 86.51 1.0 0.1 98.7 1,866
768K (20178 4 B12H) 7,295 100 AN45 | 15,478 1.3 82.21 A5.0 0.4 98.7 1,767
778K (20174 5 B12H) 7,398 100 2.8 | 15,621 0.9 84.09 2.3 0.1 98.7 1,808
788K (20175 6 B12H) 7,341 100 0.6 | 15,758 0.9 83.01 A1.3 0.0 98.7 1,764
798K (20178 7 B12H) 7,572 100 45| 15,726 AN0.2 87.00 4.8 — 98.1 1,833
80K (20174 8 B14RH) 7,415 100 A0.8| 15,817 0.6 86.58 A0.5 0.0 98.8 1,783
818K (20175 9 B12H) 7,478 100 2.2 | 15,974 1.0 87.78 1.4 — 98.5 1,860
828K (2017810812H) 7,434 100 0.7 16,115 0.9 87.76 0.0 — 96.5 1,894
838k (2017 11813H) 7,238 100 A1.3 1 16,008 AN0.7 86.94 A0.9 — 99.0 1,774
8488 (20175F128128) 7,093 100 A0.6| 16,114 0.7 85.43 yAN 4 — 99.0 1,723
858K (20185 1 B12H) 7,231 100 3.4 | 16,259 0.9 87.88 2.9 — 99.1 1,772
868 (20184 2 B13H) 6,728 100 A5.6 | 15,994 AN1.6 85.40 N2.8 — 99.0 1,626
8781 (20185 3 B12H) 6,622 100 A0.1 |1 16,071 0.5 84.04 AN1.6 — 99.1 1,588
88HAAK(2018% 4 B12H) 6,474 100 AN0.7 | 16,123 0.3 83.06 AN1.2 — 98.9 1,529
89HIR (20185 5 B14H) 6,342 100 AQ5| 16,136 0.1 82.66 A0.5 — 99.1 1,470
90HIK (20185 6 B12H) 6,374 100 2.1 16,200 0.4 83.77 1.3 — 98.9 1,454
91HAR(2018% 7 B12H) 6,174 100 AN1.6| 16,203 0.0 82.61 A4 — 99.0 1,359
9288k (20184% 8 B13H) 6,027 100 A0.8| 16,382 1.1 80.48 N2.6 — 99.2 1,297
938K (20185 9 B12H) 5,802 100 A2.1 | 16,458 0.5 79.24 AT5 — 98.8 1,216
948K (2018510812H) 5,715 100 0.2 16,371 0.5 79.95 0.9 — 98.9 1,178
O5HR(2018%F11812H) 5,793 100 3.1 16,322 0.3 82.29 2.9 — 98.8 1,197
9681 (20185 12812H) 5,528 100 N2.8| 16,103 AN1.3 82.09 AN0.2 — 99.2 1,379
978K (2019 1 B15H) 5,231 100 AN3.6| 16,256 0.9 78.12 A48 — 99.4 1,298
98HAR (20194 2 B12H) 5,179 100 0.9 16,560 1.9 78.10 A0.0 — 98.9 1,289
9Q9HiR (20194 3 B12H) 5,196 60 1.5| 16,729 1.0 78.72 0.8 0.0 98.6 1,273
T008AK (20194 4 B12H) 5,337 60 39| 17,096 2.2 79.70 1.2 — 99.5 1,261

(E1) BEMEBROEEERFDECEIAG .

(E2) ICE BofAML US High Yield Constrained Index (K RJLR—X) [&. ICE BofAML US High Yield Constrained Index (K RJLR—X) @
RTI—9ZD&IC, HT7 Y RFEHZ10,000& U TAIEREETENSHELILBDTT,

CE3) BHOEYIE. BEMBENORMRZERL T, RBATEXHOREZRALTNET,

(£4) RBL—HE. StEBICBITINEEEYEETERGEOMEZ D LICREGEH AN EDDFHETECIIBEHEIND L— FEERALTVE
ER

(E5) EBYEE. BHEIRERMICKVBECH > TEESNZHBEN DI E T, LELDEHEBRTHIED T ZFERLTHEUET,

(£6) RBEEALERG, YT—T7 Y FOEALEZELDD 7Y M= (LB LI BDESHET .

(E7) AEEEALEESIRTOENHLES GIRLHES SJUESTYZEREET.
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A OKEEEFHET 7V F (BEERE) KRRV - I—-X (BADER)

% 1238
BAMEESDOHRBICONT

(M) (i)
6,500 40
6,000 30

» A\’\/Wk\/ PR .
\M/Agkﬂﬂme~\vaJr“

5,000 10

4,500 0
F94HR F95HIK F96HK FE97HR F98HAR F99HIR £10081K
(2018.10.12) (2018.11.12) (2018.12.12) (2019.1.15) (2019.2.12) (2019.3.12)  (2019.4.12)

— BAERR (28 — DikEHEREREME (K8 MEEER (B#)

* HEEEHBIREREMEE. Dt FLd) ZHEHICEBRELCODEHFBRUCHELILDDT. 77 Y NERADEREN/N T+ —< VAR
BHDTY,

* PESEBIRETINESHNICOVTIF. BBESFANTHHDOI-RICKIIRBIFT HDESZEBINICHIRET D I-ADRBNIT 7Y RbdHh
FI) o Flow T7Y ROBAMECKIFHREHDRBIE T, LN T BESTOEHDKRRZRIDDOTIESB I FEA.

BEH(HEE - EER
95 g : 5,715H
F10083K : 5,337 (EitLhEcE=520M)
B & =:28% DEEHKREN—X)

BEEMEOE LT ER
GIM-USNA - A4=)LF (AUDTSR) "DEREZEU T, KFILETD/N\A - 4 —)LFESS
([CREL. KRIVETOEEICHULTKRNLEY / RNVEWVWDORBEBESE7Z1T 2 2iER. & NIUIEHH
THBOREFIVWERSTZBDD, EHFMED LESIUABNAN TS RICHES L, BEMEEF LR
LE U, <hULIE BREERIEICOVT] ZISRIEE 0,
G IM-USNA -A4—=)LF (AUDZZR) :GIM rIAM=USNA - A—JUR RV
F-TJrvkF AUDISXR
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TAOKESEAHMBET 7V K (BEERE) KRRV - I-R (BADER)

£ B B | ®F BT |G [FEVBBU—F g g SEEE

B K| (BN (B E XR| (ST (BB x| o HEALE

M % % M % % %

(H8E) 2018%F10812H 5,715 — 16,371 — 79.95 - — 98.9

ZE95HA 108k 5,686 A0.5 16,236 0.8 80.24 0.4 — 99.4
(HiR) 2018%F11812H 5,893 3.1 16,322 A0.3 82.29 2.9 — 98.8

(i) 2018%F11812H 5,793 — 16,322 - 82.29 - — 98.8

ZEO06HA IRIEFS 5,742 A~0.9 16,130 A2 83.08 1.0 — 99.3
(HAR) 2018%F12812H 5,628 N2.8 16,103 A3 82.09 A0.2 — 99.2

(HiE) 2018%F12812H 5,528 - 16,103 - 82.09 - — 99.2

ZE97HA 128K 5,101 NTT 15,695 AN2.5 78.18 A48 — 99.2
(HAR) 20194 1 B15H 5,331 N3.6 16,256 0.9 78.12 A48 — 99.4

(HiE) 20194 1 B15H 5,231 — 16,256 — 78.12 - — 99.4

ZEO08HA 1 B=X 5,310 1.5 16,430 1.1 78.96 1.1 — 99.0
(HAR) 20194 2 B12H 5,279 0.9 16,560 1.9 78.10 A0.0 — 98.9

(i) 20194 2 B12H 5,179 - 16,560 - 78.10 - — 98.9

Z599HA 2 B=X 5,331 2.9 16,770 1.3 79.34 1.6 — 99.2
(HAR) 20194 3 A12H 5,256 1.5 16,729 1.0 78.72 0.8 0.0 98.6

(HiE) 20194 3 A12H 5,196 — 16,729 - 78.72 - 0.0 98.6

2510084 3Bx 5,223 0.5 16,905 1.1 78.64 A0.1 — 98.7
(HAx) 20194 4 B12H 5,397 3.9 17,096 2.2 79.70 1.2 — 99.5

() BREBEMBARDERAG. BERIFHEL,
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A OKEEEFHET 7V F (BEERE) KRRV - I—-X (BADER)

BERIEICONT (2018.10.13~2019.4.12)

BRE/NA - 1 —)b FESFR
KENA - A=)V MESFHHF EFUE LI,

KENA - A= RESHHIE. KPEZEZORRAORERBADBRR IR EZERIC, SIEMR
HEN S52018F11AICHITTLBOEVWERTIE U E Uiz, TDRIF. S[BBRNOERRNLH
ZHTF RB CREEMSERBHEESER) MM LEFZERBLILEICIVEBERDENELLL. 128
KRICHIFTRENA - 4 —)URESHHIF. BELE U, LU, 2019F 1 BIC/NDILF RB&
RORFBERMBERZT IR ZRT & HBEOEICERUR Ulce SIEREARICHI TIE, Kop@Em
BEICH T D ANBEARD R U T E PR THB T O KEMANBREZERITIRERD U X TEHF
ZEANEEY . KENA - A —LRESTBIF. LRERZH#ITLE U

NAEBEE
RPVEHNHTESRCREEVERDE U,

LEREAE X W 2018F1TARICNITITIE,. RBA (F—X S UPEMRT) MRIDLITEICH
UCTHDZVWEBLZRULcZ EREDFREN., RNIVAFERFRICHBE LR Uiz, 2019FHICH (T
TlF, HROKATBEHNARELTEIT 2P, ZR2BELINBAICHTIEVNRED . RNIVAFE—
RABICHELR U, UL ULZDRIEF. RERDEDUEE CBICRERFER) T Ul SRR
RICHITTIE R B AN EREBERESAZ5 |EHiHTEN SPILITAEIE Ufc Z EIREDR RILTT DR
EIRB—7T. URTBFRZDEFT DT OB LR, —E—RDOEBIREE U,

NERERImR

RBA (F—XSUFPERRIT) FBERENZ1.50% TRABEE U,

—73. FRB (KEEHERHIEEER) [FBERENDFEBERL > I 7220185 12H(20.25% A
Y BhBIEEMF 2.25~250% & LF LT

BIEREARICH TS [SkDERSE |

mET77VR
FEUT. GIM-USNA - 4=)UR (AUDIZR) "DREESZSAICHEDEICLDT.
KRIVEBNA - A—=)LRESHSDONEGEDED. RRIVOBBELNUELCAESBIEICKDZ T U7 A
(FBFEEZRDOING) DEF/ZHSULET,
BGIM-USNA -A4=]LFK (AUDZSR)
FEUTKRRIVEBRTDNA - A —LRESFICREL. KRIVEBTOEEICHUTKRILEY /RRIL
BVDARBEE|ZTDO LT, GEMEDERBGHEELTE UINRDERZDSUEFT., /N1 - 14—
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TAOKESEAHMBET 7V K (BEERE) KRRV - I-R (BADER)

U RESOHEFANICELTIE. RN ELT v FRRICE I ERISRERZER UIcERZEMRE T 27
T,

W19 - I%— - IY—TF7UR
MEBEEEBEOLZEMICEER L. TENRERZITVET,

IR—BMT7FUFICDONT (2018.10.13~2019.4.12)

mET77VR
LIT7UREFE. GIM-USN\A - A4—=)LK (AUDZIR) &40 - Yx— - XPF—=T 7V RI(C
BETDI7VYR - FT - TV XTHY ., BERPZECTGIM-US/NA - 4—JLR (AUDZ
TRA) "NDEREBGZESMICHITLE Ul
BGIM-USNA - A4=]LF (AUDZISXR)
FEUTERIVETDNA - A —)UREEEDLOICHREL. XRIVETODEECH UL THKRILFEY
SERIVBEVDABBEG|Z{TD LT, ERMEDBERIHNEELTE UNBOERZDHSUE U, /)
A - A=)V RESOHEFANICELUTIEF., SIEHEERNLT Y PONCE D BRIERERZER U
BREZTVELR,
BIAD « IR— - IYP=T7UR
MENECEBEOREMICEE L. MBOEGWIRKLHES. J—)U - O—VEICLDERZTLE U,

RNIFI—=TEDERICDONT

BT 7V ROEAOFHOXCFBEREELBRINYFV—IZRIFTTHIFE .
UTDTSTEHT 7 ROBEEMBAESEERHEDEERON LTI,

(%)
4.0 _
50 H """"
ol e | | ,,,,,,,,,,,,,,,,,,,,, - COE%MEA
00 J ‘ ‘ ‘ alls— = E1ICE BofAML US High Yield
10 | Constrained Index (K RJLAR—X)
20 i EERLABL— (R
-4.0 —
50

559585 55965 £978 5988 F99H 5510083
(2018.10.12  (2018.11.12 (20181212 (2019.1.15  (2019.2.12  (2019.3.12
~2018.11.12) ~2018.12.12) ~2019.1.15) ~2019.2.12) ~2019.3.12) ~2019.4.12)

16



A OKEEEFHET 7V F (BEERE) KRRV - I—-X (BADER)

SEEICONT

SFREID 1 HOzYpEce (BhAd) (FFE [HEREOAR (1 5028Y) | O B85k

Q) | #Z TSR
WD BCEORERRII TEC [NmnEeEDstEERE (1 503Y) | ZISRIESL,

<IEELY

BH. BRBICDOEFULCF. ERAHICEIEERASECVLEETT,
B EFEREOAER (1 503Y)

5958 5968 $£978 §98H 5998 51008
B = 2018108138 | 20184118138 | 20184128138 | 2019618168 | 2019628138 | 2019437138
~20184115128 | ~2018F12H128 | ~20194 15158 | ~20194 25128 | ~2019438128 | ~2019448128
SHnEE Wad) (M) 100 100 100 100 60 60
SEAE (g (%) 1.70 1.78 1.88 1.89 1.14 111
LD M) 29 17 25 30 26 23
LHDRE SN ) 70 82 74 69 33 36
B ENRE M) 1,535 1,457 1.383 1314 1,281 1,245

Cx1)

] BRU [DEERBEILE] NSHEICHSUICEEETT.
(£2) ARBEFBTTSY . BHPONGESHRONFBUAN DO SIANES BAH) [CEBULBVEENH) £,
(E3) SHHESONELMEALEEUHDEE FhAd) OHFREEME (DEEDAY) (CHTBILET. 77V FONBREFRBZI KT,

NP EE0HEEE (1 5035Y)

[BHDE] (& [REEREOESFNG] BLU [REEFEOEMIISFTESFER] NONECALUICHETT . &

[HHDEESN] (& [N

15 B 5955 F96H 978 985 F995H 51005
(a) REEREOEIF NG v 29411 v 1755 | v 25.98H | v 3091H | v 26.67H | v 23.85H
(b) REZREOEMIESTES AR 0.00 0.00 0.00 0.00 0.00 0.00
(c) NSRS v 1,605.70 v 1,539.64 v 1,457.35 v 1,383.50 v 1,314.49 v 1.281.16
(d) DECEERIE 0.00 0.00 0.00 0.00 0.00 0.00
(e) BHANENKEE(a+b+c+d) 1,635.12 1,557.20 1,483.33 1.414.41 1.341.16 1,305.02
() Dl 100.00 100.00 100.00 100.00 60.00 60.00
(g) BN ICIREE(e — 1) 1,535.12 1,457.20 1,383.33 1,314.41 1,281.16 1,245.02

(0F) vZEMUcZBEEN SHEEZSF ELTVETD,
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TAOKESEAHMBET 7V K (BEERE) KRRV - I-R (BADER)

Sl SEDERAER

BET77 VR
FEULT. GIM-USNA - A4=)UK (AUDZIZR) "DOREESZSMUIEDTEICKIDT.
KRIVENA - A =)L REEDSDINGEDIFH. BRILOEBBELNRODESZDHSUET,
BGIM-USNAL - A4=]LF (AUDZISXR)
FEUTKRIVETDNA - 4 —)URESFICHKREL. KRIVETODEEICH UL TKRILFEY /TR
BLDORBES|ZTO LT, ERMEDEECHRREELTTE UNROBRZHIULET. /N1 - 14—
U RESEDBEH AN L TIE. M EAT v IPOMICED<ERSIRERZER UICBRZ#RET 25
#HTY,
WI9AD - I%— - IYP—=TF7UR
MENMEPEEDOLZEMICEEE L. BHOEEYI—)L - O—VFICKDBERZITVET,
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A OKEEEFHET 7V F (BEERE) KRRV - I—-X (BADER)

1 703 OFERAOR

EE95H~55 10048
16 =] (2018.10.13~2019.4.12) biz| g 1) 15 =
& B | Kk =

- . o, | {ESEEREN = S/ERHA-POD TR AETE X (SSEERENE
LA LI Rz b R A O T R AR 5,435 TF
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J-)b-0-VEF 35,719,151 40,736,511 33,503,380 40,890,054 33,838,998 26,060,443
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([ "ICE BofAML US High Yield Constrained Index” is a service/trade mark of ICE Data Indices, LLC or its affiliates ( “ICE Data” ) and)
has been licensed, along with the ICE BofAML US High Yield Constrained Index ( “Index” ) for use by LICENSEE in connection with
Daiwa US High Yield Bond Fund (the “Fund” ). Neither the LICENSEE nor the Fund, as applicable, is sponsored, endorsed, sold or
promoted by ICE Data. ICE Data makes no representations or warranties regarding the advisability of investing in securities generally,
in the Fund particularly, the ability of the Index to track general stock market performance.

ICE DATA AND ITS RESPECTIVE THIRD PARTY SUPPLIERS MAKE NO EXPRESS OR IMPLIED WARRANTIES, AND HEREBY EXPRESSLY
DISCLAIMS ALL WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE WITH RESPECT TO THE INDEX,
INDEX VALUES OR ANY DATA INCLUDED THEREIN. IN NO EVENT SHALL ICE DATA HAVE ANY LIABILITY FOR ANY SPECIAL,
PUNITIVE, DIRECT, INDIRECT, OR CONSEQUENTIAL DAMAGES (INCLUDING LOST PROFITS), EVEN IF NOTIFIED OF THE POSSIBILITY
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738K (20165FE11814H) 4,204 70| A 3.0| 14,778 A1.0 3155 A 2.7 0.1 99.0| 20,221
748K (20165F12812H) 4,612 70 11.4| 15,051 1.8 34.16 8.3 0.0 99.1| 22,473
758K (20174 1 B12H) 4,920 70 8.2 | 15,297 1.6 36.04 55 0.1 99.1| 23,874
768820174 2 B13H) 4,953 70 2.1 | 15,427 0.9 36.59 1.5 0.2 99.1| 24,003
778K (20174 3 B13H) 4,905 70 0.4| 15,404 A0.2 36.54 | ~ 0.1 0.0 99.0| 24,090
78HiK (20174 4 B12H) 4,688 70| & 3.0| 15,603 1.3 3493 | A 44 0.2 98.9| 23,567
798K (20174 5 B12H) 4,845 70 4.8 | 15,747 0.9 36.28 3.9 0.1 99.1| 24,311
8OHAR(20174F 6 B12H) 4,555 70| & 45| 15,885 0.9 3343 | A 79 0.0 99.0| 22,709
81HIR (20174 7 B12H) 4,702 70 4.8 | 15,853 A0.2 34.93 4.5 — 98.6| 23,573
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838K (2017 9 B12H) 4,679 70 34| 16,103 1.0 35.29 3.0 — 99.2| 22,836
841K (20174 10812H) 4,684 70 1.6 16,244 0.9 35.42 0.4 — 98.9| 22,543
858K (2017811813H) 4,492 70| A 26| 16,137 AN0.7 3461 & 2.3 — 99.1| 21,781
86K (201712812H) 4,443 70 05| 16,244 0.7 3438 | » 0.7 — 99.2| 21,416
87HIK(2018% 1 B12H) 4,442 70 1.6 16,390 0.9 34.59 0.6 — 98.7| 21,133
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91HER(2018% 5 B14H) 3,686 45| A 2.7 16,266 0.1 3036 | & 4.1 — 99.4| 16,007
928K (20184 6 B12H) 3,597 45| A 1.2 16,331 0.4 29.73 | & 2.1 — 99.1| 14,932
93HiK (20184 7 B12H) 3,440 45| A 3.1 16,334 0.0 2893 | A 2.7 — 98.7| 13,935
948K (20184 8 B13H) 3,425 45 09| 16,514 1.1 2861 | A 1.1 — 99.2| 13,054
958K (2018 9 B12H) 3,168 30| & 6.6| 16,590 0.5 26.86 | A 6.1 — 99.4| 11,868
96K (20185 10812H) 3,496 30 11.3] 16,503 A0.5 29.67 10.5 — 98.5| 12,571
978K (2018511812H) 3,516 30 1.4 | 16,454 A0.3 30.54 2.9 — 98.9| 12,299
98K (2018 12812H) 3,290 30| & 56| 16,232 A1.3 29.10 | & 4.7 — 99.4| 11,074
99HiK (20194 1 B15H) 3,318 30 1.8 16,387 0.9 29.31 0.7 — 98.3| 10,923
T0088%(20194 2 B126) 3,360 30 2.2 | 16,694 1.9 29.43 0.4 — 99.2| 10,825
10189 (20194 3 B126) 3,315 201 & 0.7] 16,863 1.0 2901 | & 1.4 0.0 98.9| 10,779
10288 (20194 4 §126) 3,400 20 3.2| 17,234 2.2 2895 A~ 0.2 — 98.8 | 10,245
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ZE97HA 108k 3,522 0.7 16,366 0.8 30.62 3.2 — 99.2
(HiR) 2018%F11812H 3,546 1.4 16,454 A0.3 30.54 2.9 - 98.9
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2510088 1 B=X 3,370 1.6 16,562 1.1 29.59 1.0 — 99.2
(HiR) 20194 2 B12H 3,390 2.2 16,694 1.9 29.43 0.4 — 99.2

(i) 20194 2 B12H 3,360 — 16,694 - 29.43 - — 99.2

10188 2 B=X 3,436 2.3 16,905 1.3 29.72 1.0 — 99.2
(HAR) 20194 3 BA12H 3,335 0.7 16,863 1.0 29.01 N4 0.0 98.9

(HiE) 20194 3 A12H 3,315 - 16,863 - 29.01 - 0.0 98.9

210288 3BxX 3,224 N2T7 17,041 1.1 28.42 AN2.0 — 99.0
(HBx) 20194 4 B12H 3,420 3.2 17,234 2.2 28.95 N0.2 — 98.8
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BIERLEARICH TS [SkDERSE ]

| Ea
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PUET7 LDEREDHSUET,
BGIM-USNA - A4=JLFR (BRLISXR)
FEUTKRIVEBTDNA - 4 —)URESICKREL. KRIVETDEEICHULTKRILFEY /TS
U - UZIVBEVLWDEBBRS|ZTD CET. EHEHEDBETHEELTTE UINEDERZDHSUE T,
NA A =)L REFEDEFANITEUTIE. RELAT Y IPOWNICE D @RISEHERZER U BER%Z
HEET BHEHTI,
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IR—BMT7FUFICDONT (2018.10.13~2019.4.12)

| EPh
LIT7UREFE. GIM-USNA - A4—=)LR (BRLIZR) &40 - ¥x— - XPF—=T7URI[C
BREITDITPYR AT - T7VXTHY . BEFRHAZECTCG IM-US/N\A - A1—)LR (BRLZ
TR) NDEREINESZESMAICHIFLUE Ul

BGIM-USNA - A4=JLFK (BRLZISXR)
FEUTEKRIVETDNA « A —I)UREEZPDOCIHREL. KRIVETOEECHUTEKRILFEY S
TSI - UZIVEBVDEBEG|ZITD I ET. EAMEDBERHRRELTE UINGEDEFRZH U
FUlee NA - A =L REEOHEHAANICEUTIE. SIEHEERNLAT v ToWICED < ERIETEIR
ZEHRUCERZITLE Ul

BIAD « IR— - IYF=T7UR
mENEEBEDLZEMICEEE L. BROEGYIRAES. JI—)U - O—VFICKDERZITLE U,

RNIFI—=TEDERICDONT

BT 7V ROEAOFHOXCFBEREELRINYFV—I &R T THIFE .
MUTDTSTEHT 7 ROBEMBALSEERHEDEERON LTI,
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18 —

2.0 ,JI s I = S \

10 T+t e | ] | CIE%(mEE
_?8 |_I : ‘ |_l_- ; i I_L ‘ |_|]_h ‘ ==—[|CE BofAML US High Yield
20 Constrained Index (K RJLR—X)
—28 ER 7SIV U7IVEEL—~ (HM)
-5.0 ||
-6.0

5597858 55988 FO9H1  100H3  ZB101H 1028
(20181012 (20181112 (20181212 (2019.1.15  (2019.2.12  (2019.3.12
~2018.11.12) ~2018.12.12) ~2019.1.15) ~2019.2.12) ~2019.3.12) ~2019.4.12)
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W) | Bz TSR
WD BCEORERRII TEC [NmnEeEDstEERE (1 503Y) | ZISRIESL,

A OKREEEFHBET 7V F (BESERE) JS5IIL - L7V 0-R (BASDER)

SEEICONT

SFREID 1 HOzYpEcE (BhAd) (FFE [HEREOAR (1 5028Y) | O B85k

<IEELY

BH. BRBICDOEFULCF. ERAHICEIEERASECVLEETT,
B EFEREOAER (1 /503Y)

$£978 5988 $998 51008 £1014 51028

B = 2018108138 | 20184118138 | 20184128138 | 2019418168 | 2019628138 | 2019437138
~20184115128 | ~2018F12H128 | ~20194 15158 | ~20194 25128 | ~2019438128 | ~2019445128

NS Wad) (M) 30 30 30 30 20 20
XEAE (g (%) 0.85 0.90 0.90 0.88 0.60 0.58
HHIDINGS (M) 29 23 28 30 20 20
SHOIREIS (Ge) 0 6 1 = = =
BRSNS /) 89 83 81 84 92 98

Cx1)

] BKRU [DEERBELE] NSHEICHSUICEETT .
(£2) ARBEFBTTSY . BHPONGESHONFBUANDESIHISIANES BAH) ([CEBULBVEENH) FT.
(E3) SHHESONELMEALEEUHADEE FhAd) OHFREEME (DEEDAY) (CHTBILET. 77V FORBREFRBZI KT,

NP EE0HEEE (1 5035Y)

[BHDE] (& [REEREOESFNG] BLU [REEFEROEMIASFTESFER] NONECHALUICRETT . &

[HHDUEELSN] (& [N

15 B 978 985 99 510081 1018 %1028
(a) REEREOEIF NG v 29.09H| v 23.98H | v 28.14H | v 33.00H| v 27578 | v 25.82H
(b) REZREOEMIESTES AR 0.00 0.00 0.00 0.00 0.00 0.00
(c) NSRS v 90.42 v 89.51 v 83.50 81.65 81.74 81.75
(d) DECEEfBIENISE 0.00 0.00 0.00 0.00 292 10.48
(e) BHANENKEE(a+b+c+d) 119.51 113.50 111.65 114.66 112.24 118.06
(1) D 30.00 30.00 30.00 30.00 20.00 20.00
(g) BHRHDECIREE(e — 1) 89.51 83.50 81.65 84.66 92.24 98.06

(0F) vZEMUcZBEEN SHEEZSF ELTVETD,
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Mg 25T,
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1 /03 OFERAOR

£E97HA~5510248
16 =] (2018.10.13~2019.4.12) biz| g 1)) 18 =
& @ |k =

- . o, | {ESTERE = S/ERHA-POD TR ETE X (SSEERENE
RGBS ZOR0ee0% SRR A ) T R R 3,385 T F

no= e BERMNE. 77V ROBREHE. SHRTOEMEN. BEEMBEDE, %

% E 2 #) @) | 0214) | S e i

REatsE. ERRSESSERAOEM. OERNTOST 7Y ROBSE, BA%

R = .

(B8R #t) (12) | (0.350) by

(Z = 8 ) (1) | (0.015) | FEERITHIF. BERHEDSE, BIERHN SDEROETOII
D —— - | EEEEFN = SERIR ORERE TN, SERIR O TR RSEO
o : FEEIFHRIE. BMEESE0FEOR. 55BN AL S T
S B | BfEEEAEG B = SR HATh DA EESERE B S EAI DTS E I

s BMEESEE 1BE. BMEESOME DMERET 2HEICHT BHe

zZomE R 0 0.004 | ZDHEA=SERBPDDZDMER, SIERIADDFSZRIED L

CE=- =5 (0) | (0.004) |EEBAR. BETEAZCTIND T7 Y ROBEAECHRDER
=1 E 20 0.583
GE1) HERBPOER CHERDOHON D DDDIETHEERZSD) (8. BHUICEL > TRRIEORICEHH G Dz, BEODHMEDEFELICLVE

HURERTY,

(£2) BRBEFEECEICHRBZUEAALTHIET,

(E3) BHEEEF1HOBYDZNENOEREEZSERBPOFHEHREMEATHRL T100ZRUZHDT, NEREE 3 RGZMERALTHY
F9,

(£4) HHANTVB YT =T 7Y DB 2BE. TEELFHRL BESNE RS LUZOMERGE. BZYT—T 7Y ROHLScEREDS
5. ZDT7 Y RICHRT 2HDESHET, HHANTVDRERTEILS Y- 7 Y RER<S ) 1'H3155. SEEOERFE. HZ
WEEHEASN IS LBAZSHFE B, BH. SREEHIESOBEROSTEHRBRICSITS [1 A0S OEROEH] NEgTE
2HDICOVNTIE HEALAIT 7Y ROBE| [CRRIBZHIEELTHIFET,

30



TAOKREEEFHET 7V F (BESERE) JS5IIL - L7V 0-R (BASDER)

WEES LU IDIRR
IRE(SFER A
(20182 1081381'52019F 4 B128FT)

R_B M % 97 B ~ 5 102 H
g o] 7 f
O ES g | O S &8
T4 TH O TH
ANE GBER) 19.952.8987 | 837.248 [64.406.54285 |2.730.000

(1) BNE. NAEREEFED SO NICDERICLDBRENESHET,
(F2) 2EEZELULRE,
(E3) BEDRARBIFIE T,

WEE LR
1R E(EEZmASs
(20184108 1381'52019F 4 F128%T)
3 57 i = 3 02 7
= i = i
# w0 Bz =|vEEm| B B0 Ble @ [FEEm
GIM TRUST-US HIGH YIELD BOND T B | GIM TRUST.US HIGH YIELD BOND i B 5
FUND-BRL CLASS (7w i) [8425241| 240000 42| FUND BRI CIASS (rqwogke) [#440654285 | 2,730,000 42
(E1) HEFZELRE,
(22) SEOBTFEFIAT,
WAISRFA & OGRS WEAEERER "
(1) HI 7 2 RIS BEEMBPOFIZSEIRA & DEY M ITPYR-FT - T7VADEANIHERT 7Y
SRR (O
" 7y v R % D
SEMHPICBIFZFIEREFREAEOEREIEH Y F T O W[ M &@[L =
Hh NERE s O M %
° TARVHEE)
Gl TRUSTUS HIGH YIELD 13799700533 10,119,155 98.8

(2) 949 « ¥x— « IYP—T 7V RICHBIT B HERE

POFIBRRA & DELE [R5
(20182 108138/1'52019F 4 B128F T)

BOND FUND-BRL CLASS
CE1) HEEE, #EERERIC T 2EHHBEADLLE,
(F2) SHEEEDBAREIFTHET,

R_B M £ 97/ W O~ % 102 H (2) BB EETHRE
X N BEES 5= FEERE S 57 = is . EIES % 102 B X
A |BEAED|[B/A| C  |BEALD |D/C ' [0 &m0 ® (% m &
B 0RB B5IHRED +0O O +H
S50 8| %| @59 | 88| % SAT - YR— - IP—TF IR 155 155 158
KAHE 3501 3501100.0 - il (D) BFBEIBET,
S—)L - O— |8:626./46 - - = = =
BEael 1120999 —|  =1]120999 - - WG SETEDE/M
(Z0thE(mES)
(2 THEEI50.0% 20194 4B 1288%E
HTSRERNDEE, TH—7 7Y ROBEOMOBE CHT SEHAE— p- - = 00 %
77V ROIY—T 7Y RFFEOHDES, = R :FEE tb ES
e I s s s M %
(3) BERREADFTERTFHRILEEICH T TSR ig% EE?‘?E@} - - 10,119,122 96'8
= IR — - IY—T 7R .
AND3ZILIEE Il - O0—V% z0M 310,635 3.0
BECVERSE 70.429.948 700.0

HERBRICH T B TEREFHROFZERA
ANDZIWEHBIF B A
FAZBIEAL (. RAEFRORENCET BEEH1 155 | BIORESNS

Q%Eﬁ%)\’@@‘)\ HBEREICBIT2ET 7 RICRBFISEMALE. KF0FE
TY,

(F) SHEERDBRAREFEHET,
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A OKREEEFHBET 7V F (BESERE) JS5IIL - L7V 0-R (BASDER)

BEE. 8. TF8SLUBEMHBEDIR
(2018%118128). (2018%F128128). (20194 18158). (20194 28128). (2019F3F128). (2019F48128)EE

18 B £ 97 B X 5 98 Hi X £ 99 H X 2 100 83 X 2 101 8 XK 2 102 #§ kK

(A) BE 12,480,112,267M | 11,210,264,637M | 11,127,530,283/ | 10,945,155,016F | 10,874,868,075M | 10,589,948,851H
I—J)b-0-—v% 240,650,337 199,015,087 231,929,696 207,333,042 211,114,245 150,635,631
RBEFRMIEGHES | 12.159,303,802 11,011,091.438 10,735,442,475 10,737.663,877 10,663,595,749 10,119,155,139
%Zﬁzﬁéﬂaﬁ%ﬁ) 158,128 158,112 158,112 158,097 158,081 158,081
RINAZE 80,000,000 - 160,000,000 - - 320,000,000
(B) &f& 180,139,725 136,141,388 204,385,857 119,604,792 95,334,340 344,675,651
Kb - - 80,000,000 - - 160,000,000
FRIMNEED TS 104,956,230 100,992,741 98,748,480 96,650,029 65,027,853 60,263,912
FRILRE 62,633,326 23,779,906 13,701,105 12,886,663 20,058,621 113,729,760
ES/NERESE 12,461,974 11,201,432 11,689,484 9,753,226 9,866,138 10,229,147
ZDERILE 88,195 167,309 246,788 314,874 381,728 452,832
(C) MBELE(A—B) | 12,299,972,542 11,074,123,249 10,923,144,426 10,825,550,224 10,779,533,735 10,245,273,200
TTA 34,985,410,065 33,664,247,104 32,916,160,060 32.216,676,577 32,513,926,657 30,131,956,444
REREBIIETES  [222685,437,523  |~22,590,123,855 |A21,993,015634 [A21,391,126,353 |A21,734,392,922 |A19,886,683,244

(D) ZEIEROLK 34,985,410,06500 | 33,664,247,10400 | 32,916,160,06000 | 32,216,676,57700 | 32,513,926,65701 | 30,131,956,44401

1 /0% B#fHE(C /D) 3,516/ 3,290 3,3180 3,360 3,315 3,400

*EEIOHIKICH T HITARAF35,958,161,719M, HERMAR (FEI7H~51028) hICHIT 28N

*ZB102HRDFTEOH =Y OFEESF3,400M T,
* 551 02K DIGEELERN TTASZ T O > TH Y. TDEERIF19,886,683,244M T,

=

BXAE:

TUAEAIX1,218,936,403M. EEEHITTAZE7,045,141,678M T,

BiEEORR 9788 B2018F108138 E2018%F118128 1008 B52019F 18168 E201942F512H

F£98H1 H2018F11H138 ZE2018F12812H 51018 52019425138 =20194 35128

F99H H2018F12H138H ZE2019F 1 B15H 510281 BH201943F13H ZE2019%4 3128
18 S| £ 97 #H £ 98 H £ 99 H % 100 £ £ 101 H £ 102 H

(A) BEHFIND 109,128,410 92,024,322 98,267,675 110,848,252 99,607,393 80,340,823
ZEECEE 109,140,296 92,033,764 98,275,330 110,856,666 99.616,007 80,349,237
RHAIR 67 21 29 21 22 32
IR A 11953 | & 9463 | A& 7684 | A 8435 |& 8636 |4 8,446
(B) AR 77131379 | A 741,019,509 107,416,167 130,153,225 |4~ 176,451,686 245,645,854
FoEm 81,858,032 21,087,810 109,203,826 131,903,216 1,835,524 255,346,792
bpistis| A 4726653 |4 762107319 | & 1,787.659 | & 1749991 | & 178287210 | & 9,700,938
(C) {SEEHRM= A 12549550 |~ 11,281,275 |~ 11773283 | A& 9821,312 |A 9,934,638 |4~ 10,300,299
(D) S#ERE(A+B+C) 173,710,239 |2 660,276,462 193,910,559 231,180,165 |~ 86,778,931 315,686,378
(E) midpigsiiss | 211753627411 | 211221530932 | A11,674,451,622 | ~11,305,007,826 |~10,955,943,675 | 210,278,962,198
(F) EnfSstEisas | £11,000,564,121 | 210,607,323,720 | ~10,413,726,091 |~10,220,648,663 |~10,626,642,463 |~ 9,863,143,512
(ic=&5E28)  |( 316,359,644) |( 301,360,076) | 274,873,509) |( 263,066,661)  |( 265,771,130) | 246,357,063)
(FEEBIIEEER) [(211,316,923,765) |(410,908,683,796) |(410,688599,600) |(410,483,715,324) [(A410,892,413,593) [(£410,109,500,575)
(G) &5t(D+E+F) | ~22,580,481,293 | ~22,489,131,114 | ~221,894,267,154 | ~21,294,476,324 | A21,669,365,069 | ~19,826,419,332
(H) NS EE A 104,956,230 |4~ 100,992,741 | A 98,748,480 |~ 96,650,029 |~ 65027853 |4 60,263,912
TERHIERS(GHH) | £22,685,437,523 | £22,590,123,855 |~£21,993,015,634 |221,391,126,353 | A21,734,392,922 | 219,886,683,244
BIlEstEERE | 211003744728 | 210627573420 | A10,419,832,177 | 210,220,648,663 | 210,626642,463 | A 9,863,143,512
(o528 |( 313,179,037) | 281,110.376) | 268,767,423) |( 263,066,661) |( 265,771,130)  |( 246,357,063)
(FEEBIIEEER) ((211,316,923,765) |(410,908,683,796) |(410,688599,600) ((410,483,715,324) [(A10,892,413,593) [(£410,109,500,575)
DECERRILE - - - 9,681,396 34,140,357 49,130,909
RS A11,681,692795 | 211962550435 | A11,573,183,457 | A11,180,159,086 | A11,141,890,816 | A10,072,670,641

(E1) {SEEIMIE(CIHEFEHRIMICN T DHBERBFEIRZSD CTRRLTHEIF,
(E2) EEtEREE . BIEREETALDEEZVV, TTAZ T OHBaERE LT,
(E3) WEHEEDStEBEF T INEDECEDEEEE W) | ZIT8RET 0,

+tO3EEEAmE LTIEEINE T,
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TAOKREEEFHET 7V F (BESERE) JS5IIL - L7V 0-R (BASDER)
BRSO ECEDEEIBEIE (K&R)

] E £ 97 W | % 98 M | = 99 3 | % 100 B | % 101 # | % 102
(a) BEPHREORSZNG | 1017756230 | 80743,041 | 92,642,394 | 106331.425[ | 89672751 |  77.801.794M
(b) BBEEREOEHISFESE: 0 0 0 0 0 0
() RHEAES 316359644 | 301360076 | 274873509 | 263,066,661 265771130 | 246,357,063
(d) HEERF LS 0 0 0 0 9.495.459 31,593,027
(e) “HARIZBa+b+c+d)| 418135267 | 382103117 | 367515903 | 369398086 | 364939340 | 355751.884
(f) HEs 104956.230 | 100,992,741 98,748,480 96.650.029 65,027,853 60.263912
(g) BEBUNENS@E e~ )| 313179037 | 281110376 | 268767423 | 272748057 | 299911487 | 295487.972
(h) FZHEIEROH 34,985.410,06500 [33.664.247.1040 [32.916.160.06000 [32.216.676.57700 [32.513.926,6570 [30.131,956.4440]

X it P2l fic & D D) 0 5 B
% 97 Hi |5 98 Hi |5 99 HE |5 100 H |55 101 H | 5 102 A
1 HhO0sZYHES 30H 30H 30H 30H 20M 20M

O <HNEEBREI—X>ZIFAOADHSIENEEF. REBREOEEMEACE IV TEBNICBREVCLE U,

SEEDFH EDEIRWNICDONT

- DEEICIF. BHEVERS [EEDEE] & FFRBERVERS [TAbRE WHINER) | o) ET.

- DECESROREEMBENMERITALBES CXERTAZ LOB55(CEF. DEEDOLENEBIELELBIET,.

- DEE SR OBEMENERTAZ TOS5GICIE. TOSMODEN TALRE WRINEkEE) « KW OENZBDEET
6—0

- TTAILRE (BRINEEE) HRELUCBEE. DEEHERICHITZELOZHEOERITAD SLFTALRE (FRIHE
&) EEPRUCERD'. ZDHBOELDZHEDERITALIR ET,

- BBAEEICOVTIE. 20.315% (FISH15%. EEMSRIPTSH0.315% B K UMTIH 5 %) DFEKIC K DIRRBNATRD
N, BEREFHENEAINE T, BB, BERSZTRL. PEDHERFICINERRERIRT DI LHTEET,
ENDZHEDES, HEISERBRVET,

- BUAD ESNCZBEZE(ICIE. LEORBHEEICRD I ENHIET, <HULE, BRFERTICSBLEhEZE.
BB OBV DFMBIC DT E LTI, HBBPIREICTHERIND EZBBHLET,

U7V REDEREIRHHE NI SA (Z—Y) | BROKWESHRREFEREHRGE [J227N | SA] OBEANR
TY, FERBOEICH T HERWVIC DOV TIFERFERTEICHBNEDE L IEE L,

([ "ICE BofAML US High Yield Constrained Index” is a service/trade mark of ICE Data Indices, LLC or its affiliates ( “ICE Data” ) and)
has been licensed, along with the ICE BofAML US High Yield Constrained Index ( “Index” ) for use by LICENSEE in connection with
Daiwa US High Yield Bond Fund (the “Fund” ). Neither the LICENSEE nor the Fund, as applicable, is sponsored, endorsed, sold or
promoted by ICE Data. ICE Data makes no representations or warranties regarding the advisability of investing in securities generally,
in the Fund particularly, the ability of the Index to track general stock market performance.

ICE DATA AND ITS RESPECTIVE THIRD PARTY SUPPLIERS MAKE NO EXPRESS OR IMPLIED WARRANTIES, AND HEREBY EXPRESSLY
DISCLAIMS ALL WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE WITH RESPECT TO THE INDEX,
INDEX VALUES OR ANY DATA INCLUDED THEREIN. IN NO EVENT SHALL ICE DATA HAVE ANY LIABILITY FOR ANY SPECIAL,
PUNITIVE, DIRECT, INDIRECT, OR CONSEQUENTIAL DAMAGES (INCLUDING LOST PROFITS), EVEN IF NOTIFIED OF THE POSSIBILITY
| OF SUCH DAMAGES.”

J
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TAOKEESEAHMET 7V K (BEERE) BFM - - (BASER)

| BAM-1-2 (EAHER) |

308 DERRIR

2o B B |Vedonbaned .
P 1 ield Constrained Index | , = | IREIEF
AN 3 PYAY 7 52K 7 1
(DBE) SHe | EEx (BEEH) B o=

M M % % % % =Pals!
738Kk (2016F11814H) 8,743 50| A1.8 14,778 21.0 0.1 98.3 4,007
7AHR(2016F12H12H) 8,843 50 1.7 15,051 1.8 0.0 94.9 4,551
75EK (20174 1 B12H) 8,910 50 1.3 15,297 1.6 0.1 99.2 4,724
76HRR (20174 2 H13H) 8,900 50 0.4 15,427 0.9 0.3 99.2 4,443
778K (20174 3 A13H) 8,833 50 A0.2 15,404 | ~0.2 0.0 98.8 4,304
781K (20174 4 H12H) 8,837 50 0.6 15,603 1.3 0.3 98.9 4,568
7983k (2017 5 B12H) 8,830 50 0.5 15,747 0.9 0.1 98.8 4,606
80HAR (2017 6 H12H) 8,865 50 1.0 15,885 0.9 0.0 99.0 4,677
81HIRQ017%F 7 A128) 8,805 50 A0.1 15,853 A0.2 — 98.5 4,303
82H1K (20174 8 H14H) 8,756 50 0.0 15,945 0.6 0.0 99.3 4,301
838K (20174 9 B12H) 8,769 50 0.7 16,103 1.0 — 99.1 4,470
84HAK(2017F10812H) 8,783 50 0.7 16,244 0.9 - 98.6 4,480
85HIR(2017F11813H) 8,639 50 A1 16,137 A0.7 — 98.8 4,081
86HIR(2017F12H12H) 8,668 50 0.9 16,244 0.7 — 99.3 4,127
878K (2018%F 1 §12H) 8,665 50 0.5 16,390 0.9 — 98.7 4,053
88HAR (20184 2 13H) 8,398 50| A25 16,123 | 2A1.6 - 99.2 3,880
89HAR (20184 3 A120H) 8,428 50 1.0 16,200 0.5 — 99.0 3,629
90HIR (20184 4 H12H) 8,388 50 0.1 16,253 0.3 — 98.8 3,391
918K (2018%F 5 B14H) 8,320 50| A0.2 16,266 0.1 — 99.0 3,291
92537 (20184 6 120H) 8,319 50 0.6 16,331 0.4 - 99.0 3,296
938K (20184 7 A120H) 8,237 50 A0.4 16,334 0.0 — 98.7 3,223
9488k (2018 8 H13H) 8,248 50 0.7 16,514 1.1 — 99.1 3,211
95HA% (20184 9 512H) 8,230 30 0.1 16,590 0.5 — 99.3 3,138
96K (2018F108120H) 8,130 30| 2£0.9 16,503 | 20.5 — 99.3 3,052
97HAR(2018F11H120H) 8,074 30 A0.3 16,454 | ~0.3 — 99.5 2,991
O8HAK (20185 12812H) 7,897 30| A1.8 16,232 213 — 99.1 3,176
998k (20194 1 H15H) 7,917 30 0.6 16,387 0.9 — 98.9 3,130
100H3% (20194 2 BH12H) 7,971 30 1.1 16,694 1.9 - 98.9 3,067
101HIX (20194 3 H12H) 7,978 30 0.5 16,863 1.0 0.0 99.2 2,696
102H3% (20194 4 H12H) 8,124 30 2.2 17,234 2.2 — 97.4 2,678

(E1) BEMEBROEEERFDEEIAH.

(£2) ICE BofAML US High Yield Constrained Index (KRJLR—X) (&, ICE BofAML US High Yield Constrained Index (K RJLN—2X) @
RF—97Zb&Ic. BT 7Y RFREHZE10,000& UTKIRERTENFELIZDHD T,

(£3) /BHOEHE. BEMBENORMRZERL T, RATEEHOREZRALTVET,

CE4) BHIEIF. BRIRESMICKIVBECH> TEBESNZBENHIEF T, LELOBHEBERTHNIEET—IZERLTEVET,

CE5) RHBEALER, YP—T7 Y ROEALEZELDT 7Y M= ([TWBE UL BDESHE T,

(£6) RIEEALRGHHTHELILES (GIRHES) BRrUESFEYERETT,

34



A OKEEEFHET 7V F (BEERE) BFM - - (BASER)

% 1238
BAMEESOHRBICOWNT

(M) (f2Mm)
8,400 50
8,200 | L 40
8,000 L 30
7.800 w 20
7,600 10
7,400 0

EO6HIR EO7HIF EOBHIR  HOOMIR  HI00MK  H0MK 2102885k

(2018.10.12) (2018.11.12) (2018.12.12) (2019.1.15) (2019.2.12) (2019.3.12)  (2019.4.12)
— BAMER (3 —HikEERESEME (Ei#) MEEE (B#)

* HEEEHBIREREMET. D BHLd) ZHEHICBRELCODEHFBRUCHELILDDT. 77 Y NERADEREN/N T+ —< VAR
BHDTY,

* PESEBIRETINESHNICOVTIF. BBESFANTHHDOI-RICKIIRBIFT HESZEBINICHIRET D I—-ANDRBNIT 7 RbdHh
FI) o Flow T7Y ROBAMEBECKIFHEHDRBIE T, LD > T BESFTOEHEDODKRTZRITDDOTIESB I FEA.

BEH(HEE - EER
% 97 Hi5 : 8.130M
F10283K : 8,124 (BitLhpEc180M)
B & =:22% DEEHREN—X)

BEEMEOE LT ER
GIM-USNA - A=)LF (JPYTSR) "DEREZBU T, KFILETD/N\A - 4 —)LFESS
([CIREL. KRIVETOEEICHUTKRILTEY  BEAABLDREAN Y IZTOHER. REANYY
(CRBDIXRPELERU T LD, BEEBOLFPFIBNAL TS R(ICHES L, BEMEAFLEFU
FUlce <HULIE MIRERIBICOVT] ZTSRIESL,
#GIM-USNA -A4—=)LF (JPYTZR) :GIM rIAM=USNA - A—JUR RV
F-T7VE JPYTISXR
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FAUREEEANHET 7V K (BEERE) BAN - 1—-X

(BRASERY)

S ICE BofAML US High Yield at = =
=3 B =] 2 % @ # | Constained Index Gk |<‘ng/\“—7<) %ﬁ\ )\*itl: % % % %
BoE x| EBENR (B OB x| LSRN

M % % % %
(HiE)20184 108128 8,130 - 16,503 - - 99.3
ZEO7H 108K 8,042 AT 16,366 0.8 - 98.9
(HAZR)2018F11812H 8,104 A0.3 16,454 A0.3 - 99.5
(HAE)2018%F118128 8,074 - 16,454 - - 99.5
25985 IEES 7,973 VANIIC) 16,260 A2 - 90.3
(HAZR)2018412812H 7,927 A1.8 16,232 A1.3 - 99.1
(HAE)20185 128120 7,897 - 16,232 - - 99.1
25995 128% 7,633 233 15,821 AN2.5 - 98.7
(B37R)20194 1 B15H 7,947 0.6 16,387 0.9 - 98.9
(H95)20194 1 B15H 7,917 — 16,387 - - 98.9

2510088 IREES 7,951 0.4 16,562 1.1 - 99.1
(HA>K)2019% 2 H12H 8,001 1.1 16,694 1.9 - 98.9
(H35)20194 2 B12H 7,971 — 16,694 - - 98.9
10187 2 AR 8,052 1.0 16,905 1.3 - 98.8
(H37R)20194 3 B12H 8,008 0.5 16,863 1.0 0.0 99.2
(H95)20194 3 B12H 7,978 — 16,863 - 0.0 99.2
210287 3 BX 8,035 0.7 17,041 1.1 - 99.3
(HA>R)20194F 4 B12H 8,154 2.2 17,234 2.2 = 97.4

(%) BREEMEAFEDERIAL. FBERIFHELL.
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A OKEEEFHET 7V F (BEERE) BFM - - (BASER)

BERIEICONT (2018.10.13~2019.4.12)

BRE/NA - 14— FESFR
KENA - A=)V MESFHHF EFUE LI,

KENA - A= RESHHBIE. KPEZEZORRACORERBADBRR IR EZERIC, SIER
HEN S52018F11AICHITTLBOEVWERTIE U E Uiz, TDRIF. S[BEBRNOEMRN L
ZHTF RB CREEMSERBHEESER) MM LEFZERBLILEICIVEBERDENELLL. 128
KRICHIFTRENA - 41— )V RESHHIF. BELE U, LU, 2019F 1 BIC/NDI)LF RB&
RORTGERMBERZT IR ZRI & HBEOEICERUR Ulce SIEREARICHI TIE, Kop@Em
BEICH T D ANBARD R U T E PR (THB T 2 KEMAMBREZERITIRERD U X TEYHF
ZBNEEY . KENA - A —)LRESTBIF. LRERZH#ITLE U

NERERImR

HiRlE [RESHRFCEEN - BOSREN] Zilti L. BRSANIEUTHEBULE Ul

—73. FRB (KEEHERHIEEER) [FBERENDFEBERL > I 7220185 12H(20.25% A
Y BhBIEEMF, 2.25~250% & LF LT

BIEREARICH IS [SkDERSE |

| EPh
FEUT. GIM-USNA - 4=)UR (JPYTSR) "DOBREESZSAICHEDZEICKLDT.
KRIVZNA - 4 =)L REENSDINREDESZHSUETD,

BGIM-USNAL - A4=ILK (JPYZTSR)
FEUTRRIVBTDNA - A —)LRESFICI’REL. KRIVBTOEEICH U TKRILEY / BAH
BVDEBEBNYIZITOITET. EAMEDBEERERARELZTE U CINGEDOEFRZHIULET, /\1 -
A =)L RESODEHANICELTIE. RELAT v IOICED<ERISBIREIREER UICERE#RET
2HEHTI,

WA - IR— - IF—=T7UR

MENECEEDREM(ICIEEB L. TENREREZITVEI,
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TAOKEESEAHMET 7V K (BEERE) BFM - - (BASER)

IR—BMT7FUFICDONT (2018.10.13~2019.4.12)

| EPh
LIT7UREFE. GIM-USN\A - A4—=)LR (JPYTIR) &40 - Xx— - XPF—=T 7V RI[C
BEITDITPYR AT - T7VXATHY . BERHAZECTG IM-US/N\A - A1—=)LR (JPYT
TR) NDEREINESZESMAICHIFLUE Ul

BGIM-USNAS - A4=)LK (JPYZTSXR)
FEUTEKRIVETDNA « A —I)UREEZPDOCIHREL. KRIVETOEECHUTEKRILFEY S
HAHBEVWDAEBANY IE{TSIET. EAMEDBERLBARELZTE UINEOEFRZSH S UE U,
NA A =)L REEDBEHFANICELTIFE. SIEHEERNLAT v IPOICE D BERISEIMERZER U
feBRZITVWE U,

BIAD « IR— - IYF=T7UR
mENEEBEDLZEMICEEE L. BROEGYIRAES. JI—)U - O—VFICKDERZITLE U,

RNIFI—=TEDERICDONT

BT 7V ROEAOFHOXCFBEREELRINYFV—I &R T THIFE .
MUTDTSTEHT 7 ROBEMBALSEERHEDEERON LTI,

—
X
N

] - O ESEmEE
‘ i_|_| H | | 3ICE BofAML US High Yield
Constrained Index (¥ RJLR—2X)

5597858 5988 FO9H  100H3  ZB101H 1028
(2018.10.12  (2018.11.12  (2018.1212  (2019.1.15  (2019.2.12  (2019.3.12
~2018.11.12) ~2018.12.12) ~2019.1.15) ~2019.2.12) ~2019.3.12) ~2019.4.12

MN=— 000 =N
oLouiouocuioL

38



A OKEEEFHET 7V F (BEERE) BFM - - (BASER)

SEEICONT

SFREID 1 HOzYpEcE (BhAd) (FFE [HEREOAR (1 5028Y) | O B85k

Ady) | %z
WD BCEORERRII TEC [NmnEeEDstEERE (1 503Y) | ZISRIESL,

=03

C=ZAR

<IEELY

BH. BRBICDOEFULCF. ERAHICEIEERASECVLEETT,
B EFEREOAER (1 /503Y)

5978 55988 5998 510084 1018 1028
B = 2018108138 | 20184118138 | 2018128138 | 2019F 18168 | 2019628138 | 2019438134
~2018F11H12H | ~2018F128128 | ~20194 15158 | ~20194 28128 | ~2019%38128 | ~201964F12H

SfgEE Had) (M) 30 30 30 30 30 30
NEAEMERLEE (%) 0.37 0.38 0.38 0.37 0.37 0.37
SHDIN (m) 19 15 25 30 23 22
SHIDIN RS (m) 10 14 4 — 6 7
BRI ECNRER (M) 433 420 415 416 409 401

Cx1)

] BKRU [DEERBELE] NSHEICHSUICEETT .
(£2) ARBEFBTTSY . BHPONGESHONFBUANDESIHISIANES BAH) ([CEBULBVEENH) FT.
(E3) SHHESONELMEALEEUHADEE FhAd) OHFREEME (DEEDAY) (CHTBILET. 77V FORBREFRBZI KT,

NP EE0HEEE (1 5035Y)

[BHDE] (& [REEREOESFNG] BLU [REEFEROEMIASFTESFER] NONECHALUICRETT . &

[HHDUEELSN] (& [N

15 B 978 985 99 510081 1018 %1028
(a) REEREOEIF NG v 19.7381| v 152781 v/ 25.01H | v 30.88H | v 23.04H | v 22.21H
(b) REZREOEMIESTES AR 0.00 0.00 0.00 0.00 0.00 0.00
(c) NSRS v 44336 v 43494 v 420.22 415.28 v 415.28 v 409.49
(d) DECEERIE S 0.00 0.00 0.00 0.00 0.87 0.00
(e) BHANENKEE(a+b+c+d) 463.10 450.22 445.23 446.16 439.20 431.71
(1) D 30.00 30.00 30.00 30.00 30.00 30.00
(g) BHRHDECIREE(e — 1) 433.10 420.22 415.23 416.16 409.20 401.71

(0F) vZEMUcZBEEN SHEEZSF ELTVETD,
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TAOKEESEAHMET 7V K (BEERE) BFM - - (BASER)

Sl SEDERAER

BET77 VR
FEULT. GIM-USNA - A4=)UR (JPYZTTR) "DOREESZSMUIHEDZIEICKDT.
KRIVENA - A =)L REEHSDNGRDESZDHSUET,
BGIM-USNS - A4=]LK (JPYTISR)
FEUTKRIVETDNA - 4 —)URESFITKREL. KRIVETDEEICH U TKRILFEY /BAM
BLVDAEBNYIZTOTET. GRUMEDBELGHEERZE ULINBDERZHIUE T, /\1 -
A —)U RESDHEFANUCELUTIEF. RELT Y PoCE D BRIEIMERZER U ERZ i
27T,
WI9AD - I— - IYPF—=TF7UR
MENMEPEEDOLZEMICEEEB L. BHOEEY I - O—VFICKDBERZITVET,
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A OKEEEFHET 7V F (BEERE) BFM - - (BASER)

1 /03 OFERAOR

£E97HA~5510248
16 =] (2018.10.13~2019.4.12) biz| g 1)) 18 =
& @ |k =

- . o, | {ESTERE = S/ERHA-POD TR ETE X (SSEERENE
RSB GRCe7E% SRR A O T R 7,987 TF

no= e BERMNE. 77V ROBREHE. SHRTOEMEN. BEEMBEDE, %

% E 2 #) A7) | O214) | S i o

REatsE. ERRSESSERAOEM. OERNTOST 7Y ROBSE, BA%

R = .

(B8R #t) (28) | (0.348) ORI L= Y

(Z = 8 ) (1) | (0.016) | FELRITHIF. BERHEDSE, BIEHN SDEROETOII
D —— - | EEEEFN = SERIR ORERE TN, SERIR O TR RSEO
o : FEEIFHRIE. BMEESE0FEOR. 55BN AL S T
S B | BfEEEAEG B = SR HATh DA EESERE B S EAI DTS E I

s BMEESEE 1BE. BMEESOME DMERET 2HEICHT BHe

zZomE R 0 0.004 | ZDHEA=SERBPDDZDMER, SIERIADDFSZRIED L

CE=- =5 (0) | (0.004) |EEBAR. BETEAZCTIND T7 Y ROBEAECHRDER
=1 E 46 0.582
GE1) HERBPOER CHERDOHON D DDDIETHEERZSD) (8. BHUICEL > TRRIEORICEHH G Dz, BEODHMEDEFELICLVE

HURERTY,

(£2) BRBEFEECEICHRBZUEAALTHIET,

(E3) BHEEEF1HOBYDZNENOEREEZSERBPOFHEHREMEATHRL T100ZRUZHDT, NEREE 3 RGZMERALTHY
F9,

(£4) HHANTVB YT =T 7Y DB 2BE. TEELFHRL BESNE RS LUZOMERGE. BZYT—T 7Y ROHLScEREDS
5. ZDT7 Y RICHRT 2HDESHET, HHANTVDRERTEILS Y- 7 Y RER<S ) 1'H3155. SEEOERFE. HZ
WEEHEASN IS LBAZSHFE B, BH. SREEHIESOBEROSTEHRBRICSITS [1 A0S OEROEH] NEgTE
2HDICOVNTIE HEALAIT 7Y ROBE| [CRRIBZHIEELTHIFET,
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TAOKEESEAHMET 7V K (BEERE) BFM - - (BASER)

WEES LU IDIRR
IRE(SFER A
(20182 1081381'52019F 4 B128FT)

R_B M % 97 B ~ 5 102 H
g o] 7 f
O ES g | O S &8
T0d TH 0O TH
ANE GBER) 3.895.52291 | 336.639 |8.874.15852 | 775.000

(1) BNE. NAEREEFED SO NICDERICLDBRENESHET,
(F2) 2EEZELULRE,
(E3) BEDRARBIFIE T,

WS AR
REEERmEES
(20186F108138/52019F 4 5128%T)
3 57 7 = S T02 T

S i = o
# 1 B EES 8 | FHIB1M # 1 a EIES 28 | FHEM
GIV TRUST-US HIGH YIELD BOND |y 79 1507e B - | GIVLTRUST.US HIGH YIELD BOND |y 574 1250 B -
FUND-JPY CLASS (7w vieg) P17o19075| 275000] 86| FuNp by Class (rrvogs) [97415852] 775000 il

(1) SHEEEURE.
(E2) SEROBRAEREEFIHET,

WFIERRA & DEE KRS
(1) H7 7V RIEHF 2 SEREIPOFIERFHRA & DH

WEAEERER

M IZ7YR AT« T XN EANTHEET 7

SRR (NOL:
" 7y v R % D
SEMHPICBIFZFIEREFREAEOEREIEH Y F T O W[ M &@[L =
Bh NERESTEZ RS +0O FH %
) 6354%5551%'%)5 HIGH YIELD
(2) 47 - IR— « IP—T 7V RICHIF 2 HEREA BOND FUND-JPY ClASs 935899536 2.610.246 974
hDFIZERIRA & DHE KR CE1) HEMiE, SEERECHT 3 HEBEDLE,
(20181081381 52019E 481285 T) (32) FEROBAIABEDEC
R_BE MW £ 97 W 0~ % 102 M (2) BB EETHRE
X N BEES 5= FEERE S 57 = is . EIES % 102 B X
A |BEAEO|B/Al ¢ |BEACD|DC ! O ®|O H(+ o &
H5liK% B B51408D FO +0O +H
55| 808| %| 859 ] 808]| % IAD - XR— - IP=TFUR 38 38 38
KAHE 3501 3501100.0 - il (D) BFBEIBET,
)L - O—Y [8626./46 . —— - .
REGl . 120999 - =|120999 - - WIS E(SEMEDER
(ZOMEmEES)
) FLEEH500% 2019 4 H128%1E
EORAHSEF, Y —T 7Y ROBEORDEEITHT 34— - =00 B =%
279 RORH—T 7> REELHROES, 5 B I m =m 3
_ e - A %
(3) BEMHAhDOFTERITFHEIEERIC X I S FIZESFR };x“%%%f;‘%jﬁﬂ# - - 2,610,2;12 98'5
z J-XRx—-IXY—"DT 7R .
ANDHLEE ?éfb 3 Dj;;/éfﬁ Z 0t 102.261 3.8
" i o e Bt 2.712.546 100.0
HIEREADRIC ST B FRERITFHHONESERA 5 RO AT,
ADZHWEH Y FB A,

XFBRRALF, RESHEROKREENCETZERENRE 1 RICRESND
Q%Eﬁ%)\’@@ o SEREICSITDET 7 U RICHRDFISEMA LS. KI0ETE
TY,
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A OKEEEFHET 7V F (BEERE) BFM - - (BASER)

BEE. 8. TF8SLUBEMHBEDIR
(2018%118128). (2018%F128128). (20194 18158). (20194 28128). (2019F3F128). (2019F48128)EE

B8 =] $ 97 B X $ 98 B X $ 99 B X % 100 #i & £ 101 H X £ 102 #8 K

(A) BE 3,015,998,349[ | 3,204,369,797M | 3,235,461,615M | 3,100,815,215F | 2,740,037,743[M | 2,712,546,408M
J—-)b-0-VE 40,514,188 56,190,425 38,908,533 68,744,908 65,917,987 102,261,705
REEFERMIS(EIES) | 2,.975.445,449 3,148,140,664 3,096,514,375 3,032,031,603 2,674,081,056 2,610,246,003
%Zmziﬂmmzﬁ) 38,712 38,708 38,708 38,704 38,700 38,700
ENION - - 99,999,999 - - -
(B) &ff 24,237,506 28,033,578 105,163,017 33,677,793 43,804,532 33,916,154
B/ - - 50,000,000 - - -
RIS o 11,116,410 12,066,642 11,861,415 11,543,359 10,139,169 9,891,884
RILEE 10,096,306 13,000,217 39,847,926 19,280,414 30,993,837 21,261,691
ES/NEE 3,003,628 2,923,965 3,388,548 2,769,558 2,569,821 2,642,532
ZTDRILER 21,162 42,754 65,128 84,462 101,705 120,047
(C) MBEREA-B) | 2,991,760,843 3,176,336,219 3,130,298,598 3,067,137,422 2,696,233,211 2,678,630,254
TR 3,705,470,080 4,022,214,136 3,953,805,276 3,847,786,509 3,379.723,139 3,297,294,962
TERREE RS | 713,709,237 |& 845877917 |& 823,506,678 |~ 780,649,087 |~ 683,489,928 |~ 618,664,708

(D) ZESEFSO% 3,705,470,0800 | 4,022,214,13600 | 3,953,805,27600 | 3,847,786,50901 | 3,379,723,13900 | 3,297,294,96201

1 HOSYEEHE(C/D) 8,074H 7,897H 7,917H8 7,971H 7,978H 8,124M

*EEIOHIKICH T BITARASE3,754,953,639M, HEMMAR (FEI7H~F1028) PICHIT2BIRETAESA84,519,752M., BEEHITARRIFI42,178,429FTY .
*ZB102HRDFTEOH S Y) OFEESFS, 124 T,
* 551 02HRDIMEELERN LA Z T > CTH Y. TDEERIF618,664,708[TY,

BiEEORR 9788 B2018F108138 E2018%F118128 1008 B52019F 18168 E201942F512H

F£98H1 H2018F11H138 ZE2018F12812H 51018 52019425138 =20194 35128

F99H H2018F12H138H ZE2019F 1 B15H 510281 BH201943F13H ZE2019%4 3128
18 S| £ 97 #H £ 98 H £ 99 H % 100 £ £ 101 H £ 102 H

(A) BEHFIND 10,337,630H 9,088,891H 11,571,019 12,907,779H 9,421,293H 7,666,762H
ZEECSE 10,339,907 9,092,997 11,573,775 12,910,130 9,424,181 7,668,753
RHAIR 1 1 6 9 92 2
IR A 2278 | & 4,107 | & 2762 | A& 2360 | & 2980 | & 1,993
(B) BifiEEss7cEEu | & 16,997,487 | & 60,954,025 11,912,836 22,200,500 5,495,084 52,250,863
FoEm 349,705 488,033 12,047,581 22,501,358 7,395,279 53,348,705
it A 17,347,192 | & 61,442,058 | & 134,745 | & 300,858 |4 1,900,195 | A& 1,097,842
(C) {SEEHREZH A 3,024,697 | A 2,945,669 | A& 3,413,041 A 2,788,892 |~ 2,587,650 | A 2,660,889
(D) ZEti&(A+B+C) | & 9,684,554 | A 54,810,803 20,070,814 32,319,387 12,328,727 57,256,736
(E) milpigsiiss | 252,781,574 | 266,125,819 | 2318,884,377 | A299,575,214 | ~244,329,314 | »230,097,174
(F) EnfSitEisas | £440,126,699 | 512,874,653 | 2512,831,700 | 2501,849,901 441,350,172 | £435,932,386
(foB%%E4%0)  [( 164.288,103) |( 174,945949) |( 166,147.919) |( 159,791,962) |[( 140,355.639) |[( 135,021.457)
(FEEEmMIEZE) ((£4604,414,802) [(£687,820,602) [(£678,979,619) |(£661,641,863) |(4581,705.811) |(A4570,953,843)
(G) &5t(D+E+F) | 2702,592,827 | ~833,811,275 | ~811,645,263 | A769,105,728 | 673,350,759 | ~608,772,824
(H) N7 i A 011,116,410 | &~ 12,066,642 |~ 11,861,415 |2~ 11,543,359 | 2 10,139,169 | A 9,891,884
TERHIERS(GHH) | £713,709,237 | ~845,877,917 | A823,506,678 | 780,649,087 | ~683,489,928 | 2618,664,708
BIlEsEEERE | £4443,930,176 | A518,798,073 | A514,803,701 A501,849,901 A443,405,369 | A438,498,102
(foB%%E4%0)  [( 160.484,626) |( 169,022,529) |( 164,175918) |[( 159,791,962) |[( 138,300.442) |[( 132,455,741)
(FEEEmMIEZE) ((£0604,414,802) [(£687,820,602) [(£678,979,619) |(£661,641,863) |(4581,705.811) |(A4570,953,843)
DECERRAIIE - - - 338,944 - -
RS A269,779,061 327,079,844 | 2308,702,977 | 2279,138,130 | A240,084,559 | A180,166,606

(E1) {SEEIMIE(CIHEFEHRIMICN T DHBERBFEIRZSD CTRRLTHEIF,
(E2) EEtEREE . BIEREETALDEEZVV, TTAZ T OHBaERE LT,

(E3) WHHEEDSTEBIZF T NEOEE0TEEE (8 | =

TRV,

+tO3EEEAmE LTIEEINE T,
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TAOKEESEAHMET 7V K (BEERE) BFM - - (BASER)
BRSO ECEDEEIBEIE (K&R)

5 E % 97 M | % 98 # | ® 99 H | = 100 # | % 101 B | % 102 H
(a) BEEREORSSNE | 7312933 6143.222f|  9.889.414M| 11.882303M |  7.786933M|  7.326,168H
(b) BEBREOAHISHES R 0 0 0 0 0 0
() WiiES 164,288,103 | 174945949 | 166147919 | 159791962 | 140,355,639 | 135021457
(d) HEEFHIS 0 0 0 0 297039 0
() “BHENFE(a+b+c+d) | 171,601,036 | 181,089.171 | 176,037.333 | 171674265 | 148439611 | 142.347.625
(1) HEce 11,116,410 12,066,642 11,861,415 11,543,359 10,139,169 9.891.884
() BM@ENENSE(e— )| 160484626 | 169,022529 | 164175918 | 160,130906 | 138,300,442 | 132,455,741
(h) SFEHEROR 3.705.470.0800 [4.022.214.13600 [3,953,805.2760 [3,847.786,5090 [3,379.723.13901 [3.297.294.9620]

IN it p2) fic & D H 0 5 B
% 97 Hi |5 98 Hi |5 99 HE |5 100 H |55 101 H | 5 102 A
1 HhO0sZYHES 30H 30H 30H 30H 30H 30H

O <HNEEBREI—X>ZIFAOADHSIENEEF. REBREOEEMEACE IV TEBNICBREVCLE U,

SEEDFH EDEIRWNICDONT

- DEEICIF. BHEVERS [EEDEE] & FFRBERVERS [TAbRE WHINER) | o) ET.

- DECESROREEMBENMERITALBES CXERTAZ LOB55(CEF. DEEDOLENEBIELELBIET,.

- DEE SR OBEMENERTAZ TOS5GICIE. TOSMODEN TALRE WRINEkEE) « KW OENZBDEET
6—0

- TTAILRE (BRINEEE) HRELUCBEE. DEEHERICHITZELOZHEOERITAD SLFTALRE (FRIHE
&) EEPRUCERD'. ZDHBOELDZHEDERITALIR ET,

- BBAEEICOVTIE. 20.315% (FISH15%. EEMSRIPTSH0.315% B K UMTIH 5 %) DFEKIC K DIRRBNATRD
N, BEREFHENEAINE T, BB, BERSZTRL. PEDHERFICINERRERIRT DI LHTEET,
ENDZHEDES, HEISERBRVET,

- BUAD ESNCZBEZE(ICIE. LEORBHEEICRD I ENHIET, <HULE, BRFERTICSBLEhEZE.
BB OBV DFMBIC DT E LTI, HBBPIREICTHERIND EZBBHLET,

U7V REDEREIRHHE NI SA (Z—Y) | BROKWESHRREFEREHRGE [J227N | SA] OBEANR
TY, FERBOEICH T HERWVIC DOV TIFERFERTEICHBNEDE L IEE L,

([ “ICE BofAML US High Yield Constrained Index” is a service/trade mark of ICE Data Indices, LLC or its affiliates ( “ICE Data” ) and)
has been licensed, along with the ICE BofAML US High Yield Constrained Index ( “Index” ) for use by LICENSEE in connection with
Daiwa US High Yield Bond Fund (the “Fund” ). Neither the LICENSEE nor the Fund, as applicable, is sponsored, endorsed, sold or
promoted by ICE Data. ICE Data makes no representations or warranties regarding the advisability of investing in securities generally,
in the Fund particularly, the ability of the Index to track general stock market performance.

ICE DATA AND ITS RESPECTIVE THIRD PARTY SUPPLIERS MAKE NO EXPRESS OR IMPLIED WARRANTIES, AND HEREBY EXPRESSLY
DISCLAIMS ALL WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE WITH RESPECT TO THE INDEX,
INDEX VALUES OR ANY DATA INCLUDED THEREIN. IN NO EVENT SHALL ICE DATA HAVE ANY LIABILITY FOR ANY SPECIAL,
PUNITIVE, DIRECT, INDIRECT, OR CONSEQUENTIAL DAMAGES (INCLUDING LOST PROFITS), EVEN IF NOTIFIED OF THE POSSIBILITY
| OF SUCH DAMAGES.”

J
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ICE BofAML US High — <1
HE # % Yield Constrained Index EP%UE ) ZJI': N o | BEIES & &

®rOB OB = e kR /\“Hﬁ— XE)P S 2 )i tt1§ %ﬁ%kb}: im & gg
AN == J ﬂ aj" /«E £ Ex = /\H " e .

(7BC%) NiE | Eex (EEER) [ (BEER) B v
M M % % M % % % BAH
528K (20165118148) 7,152 90 3.1 12,942 A1.0 7.48 3.6 0.1 98.1 23
538K (20165128128) 8,015 90 13.3| 13,181 1.8 8.36 11.8 0.0 98.4 26
S5488K (20175 1 B12H) 8,086 90 2.0] 13,395 1.6 8.39 0.4 0.1 98.3 26
55887 (20174 2 B13H) 8,185 90 23] 13,510 0.9 8.51 1.4 0.2 97.3 28
56820174 3 A138) 8,352 90 3.1] 13,489 A0.2 8.70 2.2 0.0 98.5 30
578K (20175 4 B12H) 7,590 90| A 8.0 13,664 1.3 793 | ~ 8.9 0.2 98.3 29
588K (20174 5 B128) 8,136 90 84| 13,790 0.9 8.52 7.4 0.0 98.5 37
598K (20174 6 A128) 8,160 90 1.4 13911 0.9 8.55 0.4 0.0 98.7 70
60HAK (20175 7 B12H) 7,956 90| A 1.4| 13,882 A0.2 839| A 19 — 98.5 66
618K(20174 8 5148) 7,688 90| & 2.2 13,963 0.6 8.14| A 3.0 0.0 99.0 48
628K (20174 9 A128) 7,916 90 411 14,102 1.0 8.44 3.7 — 99.2 50
638K (20178 10812H) 7,775 90| A 0.6 14,225 0.9 832 | ~ 1.4 — 98.8 49
6488K (20178 11813H) 7,312 90| A 48| 14,132 A0.7 7.89| ~ 5.2 — 99.0 46
658K (20178128128) 7,747 90 7.2 | 14,225 0.7 8.34 5.7 — 99.3 49
665K (20185 1 H12H) 8,280 90 8.0| 14,353 0.9 9.00 7.9 — 99.0 64
6781k (20184 2 5138) 8,081 90| A 1.3 14,119 A1.6 9.11 1.2 — 99.2 65
685K (20184 3 A128) 8,138 90 1.8| 14,187 0.5 9.05| ~ 0.7 — 99.3 68
69HAK (20185 4 H12H) 7,961 90| & 1.1 14,233 0.3 895 | ~ 1.1 — 99.2 86
7088k (2018% 5 5148) 7,935 90 0.8 | 14,244 0.1 893 | A 0.2 — 99.5 90
718K (2018% 6 A128) 7,463 90 | & 48| 14,301 0.4 839 | » 6.0 — 99.4 127
728K (20185 7 H12H) 7,307 90| & 0.9]| 14,304 0.0 828 | ~ 1.3 — 99.2 123
7383k (20184 8 513H) 6,962 90| & 35| 14,462 1.1 773 & 6.6 — 99.2 88
748K (20185 9 B128) 6,452 90 | & 6.0 14,528 0.5 741 | &~ 4.1 — 98.2 84
758K (20185 10812H) 6,621 90 4.0| 14,452 A0.5 7.70 3.9 — 98.5 87
768K (2018%F118128) 6,793 90 4.0 | 14,409 A0.3 7.94 3.1 — 99.3 92
778K (20185%128128) 6,566 90 | & 2.0| 14,215 A1.3 7.94 0.0 — 99.2 89
788K (20195 1 H15H) 6,493 90 0.3] 14,350 0.9 7.86| ~ 1.0 — 99.5 88
7983k (20194 2 B128) 6,694 90 45| 14,619 1.9 8.02 2.0 — 98.4 93
80HAK (20194 3 A128) 6,417 90 | & 2.8| 14,768 1.0 779 &~ 29 0.0 99.1 89
81K (20194 4 B12H) 6,693 90 5.7 15,092 2.2 7.98 2.4 — 99.4 128

(E1) BEMEBROEERFDECEIAG .

(F2) ICE BofAML US High Yield Constrained Index (K RJLR—X) [&. ICE BofAML US High Yield Constrained Index (K RJLR—X) @
RTI—9Zb&IC, BT7 Y RFEHZ10,000& U TAIBREETENSELILBDTT,

CE3) BHOEYMIE. BEMENORMRZERL T, RBATEXHOREZRALTNET,

(£4) RBL—HE. STEBICBITINEEEYEETEREOMEZ D L ICREGEHANEDDFHETAECIIBEHEIND - FEHRALTVR
ER

(E5) EBHEE. BHEIRERMICKVBECH > TEESNZHBEN DI E T, LELDEHEBRTHIED T ZFERLTHEUET,

(£6) RIBEEALERG, YT—T7 Y FOEALEZEDD 7V M= [THE LI BDESHE T,

(E7) AHEEALESIRTOENHLES GIRHES SJUBESTYZEREET.
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T] ZITBREE L,
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. i ioh Vi = 1 SR P—
e B B | BB F |Goumuio B 8 0 2 k|awxs BEED
B K| (BN (B E XR| (SSEN (B e x| A=
M % % M % % %
(HAE) 2018%F10812H 6,621 — 14,452 — 7.70 - — 98.5
7687 108k 6,601 A~0.3 14,332 0.8 7.73 0.4 — 994
(HAR) 2018%F11812H 6,883 4.0 14,409 A0.3 7.94 3.1 - 99.3
(HAE) 2018%F11812H 6,793 — 14,409 - 7.94 - - 99.3
7788 18X 7,019 3.3 14,239 A2 8.30 4.5 — 99.2
(HAR) 2018%F12812H 6,656 22.0 14,215 A3 7.94 0.0 — 99.2
(HiE) 2018%F12812H 6,566 — 14,215 — 7.94 — — 99.2
Z578HA 128K 6,156 262 13,855 A5 7.66 235 - 99.0
(HAR) 20194 1 B15H 6,583 0.3 14,350 0.9 7.86 A1.0 - 99.5
(HAE) 20194 1 B15H 6,493 - 14,350 - 7.86 - - 99.5
257958 1 B=X 6,745 3.9 14,504 1.1 8.15 3.7 — 99.3
(HAR) 20194 2 B12H 6,784 4.5 14,619 1.9 8.02 2.0 — 98.4
(HAE) 20194 2 B12H 6,694 — 14,619 - 8.02 - — 98.4
ZE80HA 2 B=X 6,703 0.1 14,804 1.3 7.97 20.6 - 99.5
(HAR) 20194 3 A12H 6,507 N2.8 14,768 1.0 7.79 AN2.9 0.0 99.1
(HAE) 20194 3 A12H 6,417 — 14,768 — 7.79 - 0.0 99.1
ZE81H 3 B=X 6,323 A1.5 14,923 1.1 7.60 N2.4 — 99.5
(HAx) 20194 4 B12H 6,783 5.7 15,092 2.2 7.98 2.4 — 99.4

() BREBEMBARDERAG. BERIFHEL,

47




FAOKESEAMBET 7V K (BEERE) @7JUA-SVKR - 01— (BASEDR)

BERIEICONT (2018.10.13~2019.4.12)

BRE/NA - 14— FESFR
KENA - A=)V NMESFHBIF EFUE U

KENA - =)L RESTBIE. KPEZEEORBIEPRERBEOHMERIFEZERIC. BIEMK
HEN S52018F11AICHITTLBOEVWERTIE U E Uiz, TDRIF. S[IBERNDOERRN L
P TF RB CREEARERUEESR) MM LEFZRBLLIEICIVEERDENRILL. 128
RICHMTTRENA - 4 —)U RESTHZE. FELUF UL, LU, 2019 1 BIC/VDILF RBE#
ROFRBPEMBERZITOEBZRT & BBEOEICEKUE Ulc, BEFRARICHDITITIE, Kp@m
ek (C T D ABIHRN R U C EPEFFICHE T 2REMANBREZERITRERD U X T3EF
LBENBFY . KENA - 41—V PESTHHF. LREREMIFLE L
NAEBEE
MrZI7UN - SUREHHTER (BZR) LEUE.

LEREAE K W 2018F 1 1TARICHIITIE. B 7 U NEMIRITHH LFZRMEL 2 EIREDTFRE
SN M7 I7UA - SYRHRERICHERBUE U, 2019F9)D(ICH (T TE. HROKAHIENAE
<TETBDPTLEBELSNAHICHIBIEVNDEFY ., SV FHIE—FRBICTELE L. LD
LZD#IE. RERDNEDHNEE CDICREERRFERI X Ul BERHARICHITICIE. BESHEH
([CRDAFNRIEEDREZZ (T 7 U NIRBENDBEZDOEEVRENELEBROICHBDD, URYT
BIFRBDmE ) ZERE LT HIEESZ T A UE U,

NERERImR

77 7 U NEERIRITIIBEREFZ2018F118(20.25% 4 > b5|E EF 6.75% £ LE LT

—73. FRB (KEEHBEBHIEESR) [FBEREFOFEBRL >V I7%Z2018F128120.25% KA
Y h5IE LMD 2.25~250% & LFR LT

BIEREARICH IS [SkDERSE |

| E

FEULT. GIM-USNA - A4=)UR (ZARITTR) "DREBEISGZSMUITHE DI EICKDT.
KRIVEBNA - A =)L RESEDNSDINEDIFN. B T7UH - SV ROABELNIEPEEBRS|CK
U7 LDEBZEDHIULETD,

BGIM-USNA - A4—=)LR (ZARISR)
FEUTKRIVETDNA - /=)L REFICKREL. KRIVETODEEICH U TKRILEY /BP 7
UAh - SVRBEVDOABEE|IZ{TD LT, EAMEDBEERHRRERTE UENGEDEFRZHIULET,
NA A —=)URESOEFANICEUTIE. REAT Y TIoiICE D <@ERSEREIREERUICERE
it g 2HE T,

WA - IR— - IF—=T7UR

At EEEOLZEMICEEEB L. ZENRERZITVET,

48



TAOKEEEFHBET 7V F (BESERE) E7JUA-SVK - 0- (BADER)

IR—BMT7FUFICDONT (2018.10.13~2019.4.12)

| EPh
LIT7URE. GIM-USN\A - 4—=)LR (ZARTIIR) &40 - ¥x— - XPF—-—T 7V RI[C
BEITDITPYR - AT - T7VXTHY . BERBAZECTCG IM-US/N\A - 41—=)LR (ZART
TR) NDEREINESZESMAICHIFLUE Ul
BGIM-USNAS - A4=]LK (ZARISR)
FEUTEKRIVETDNA « A —I)UREEZPDOCIHREL. KRIVETOEECHUTEKRILFEY S
Ero7UN - SYRBLDABESGI|IZTO LT, EREMEDEERGHEETTE UTINEDERZDH S
LEUR. NA - A=) RESOHEFANICERUTIE. SIEHREMRMAT v IPOWRICE D < @RISHEE
RZEBEHRUICERZITVLE U,
BIAD « IR— - IYF=T7UR
mENEEBEDLZEMICEEE L. BROEGYIRAES. JI—)U - O—VFICKDERZITLE U,

RNIFI—=TEDERICDONT

BT 7V ROEAOFHOXCFBEREELRINYFV—I &R T THIFE .
MUTDTSTEHT 7 ROBEMBALSEERHEDEERON LTI,

A
=X
[

6.0 _
5.0 —

91 [ T

2.0 |- — . EICE BofAML US High Yield

2)8 - _l—h 1 Constrained Index (£ RJLR—2)
: ‘ ‘ ‘ ‘ ‘ EFE7IUN - SYRBBL—N (%

10 I '_! . mroUn - SYRNREBL—b (UH)
| e B Hld

_30 —

5576858 55778 55788 57988 5808 81855
(2018.10.12  (2018.11.12 (20181212 (2019.1.15  (2019.2.12  (2019.3.12
~2018.11.12) ~2018.12.12) ~2019.1.15) ~2019.2.12) ~2019.3.12) ~2019.4.12)

49



FAOKESEAMBET 7V K (BEERE) @7JUA-SVKR - 01— (BASEDR)

SEEICONT

SFREID 1 HOzYpEcE (BhAd) (FFE [HEREOAR (1 5028Y) | O B85k
Ady) | WETSRES 0,

WD BCEORERRII TEC [NmnEeEDstEERE (1 503Y) | ZISRIESL,

BH. BRBICDOEFULCF. ERAHICEIEERASECVLEETT,
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SfgEE Had) (M) 20 90 90 90 90 90
NEAEMERLEE (%) 1.31 1.35 1.37 1.33 1.38 1.33
SHDIN (m) 58 48 54 69 56 52
SHIDIN RS (m) 31 41 35 20 33 37
BRI ECNRER (M) 2,599 2,557 2,522 2,503 2,469 2,432
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(b) REZREOEMIESTES AR 0.00 0.00 0.00 0.00 0.00 0.00
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(3) BERREADFTERTFHRILEEICH T TSR ?g%gafmzjzﬂ# - - 127,31§5 96.8
z J - Ix— - IY—T 7R .
ANDILEE 2L 0“8 Z0f 3676 2]
" i o e B 729.995 700.0
HIERBPICH T ZGEREFHEOFIEREBZRA ) SHEORF BT,

NDZHWIFH Y FE Ao
HABREAL S, RAGHERORAENIT SRS 155 1 BORAEIND

Q%Eﬁ%)\’@@‘)\ HBEREICBIT2ET 7 RICRBFISEMALE. KF0FE
TY,
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FAOKESEAMBET 7V K (BEERE) @7JUA-SVKR - 01— (BASEDR)

BEE. 8. TF8SLUBEMHBEDIR
(2018%118128). (2018%F128128). (20194 18158). (20194 28128). (2019F3F128). (2019F48128)EE

18 =] £ 76 B X $ 77 B X $ 78 B X £ 79 B K £ 80 8 X £ 81 B X
(A) BE 93,408,399H 90,560,499M 89,798,156 94,867,980 91,257,256 | 129,995,747H
J-)b-0-VEF 1,923,647 2,043,267 1,752,499 2,809,126 2,139,206 2,676,342
REEHRM(HE) 91,483,636 88,516,116 88,044,541 92,057,738 89,116,934 127,318,289
%gzjgi;(nwﬁgﬁ) 1,116 1,116 1,116 1,116 1,116 1,116
(B) &f& 1,309,683 1,313,224 1,322,754 1,342,256 1,346,758 1,851,460
ES/NIEE Pl 1,220,206 1,223,240 1,226,305 1,257,422 1,261,063 1,723,182
RILERHE - - - - - 10.027
RILSFEERIN 88,871 88,771 94,597 82,423 82,731 114,507
ZDRILER 606 1,213 1,852 2,411 2,964 3,744
(C) fEELLEEA-B) 92,098,716 89,247,275 88,475,402 93,525,724 89,910,498 128,144,287
TR 135,578,468 135,915,594 136,256,194 139,713,580 140,118,131 191,464,679
REARgEIERE | & 43,479,752 | A 46,668,319 | A 47,780,792 | A& 46,187,856 | & 50,207,633 | & 63,320,392
(D) ZEESO% 135,578,46800| 135,915,594 136,256,194 | 139,713,58000| 140,118,1310 191,464,67901
1 HOSYEEfE(C/D) 6,793H 6,566H 6,493H 6,694M 6,417H 6,693H

*Z575HKICH T HITARAF 131,585,873, SERHARE (5768~5H81H) PICHIT 2BNRETALEF60,802,397M. EIRHITALFI23,591MHTY,

* LB THPRDEEOH

3t) DFEEFERRIF 6,693 T,

* 58 HIR DB ELSZEN TR Z NO > THY . ZTDEEAF63,320,392 T,

WiEROER B768 B20184108138 E20185118128 5798 B20194 18168 E2019428128
7781 B2018%F11813H ZE2018%F128512H 2801 H2019%F2H13H ZE20194F3/812H
£7881 B2018%F128H13H ZE2019% 1 H15H Z81H HBH2019%43F813H ZE2019%64812H

18 =] B 76 H s 77 # £ 78 H B 79 H £ 80 H £ 81
(A) EEEINEE 807,783H 743,896 843,801H 985,630 869,187H 1,029,370H
ZEECEE 807,860 743,926 843,846 985,691 869,215 1,029,808
SIS AN 77 AN 30 A 45 A 61 A 28 AN 438
(B) HifisEzscEER 2,837,282 A 2,511,455 A 515,129 3,027,411 A 3,410,032 5,971,097
bpl=tas 2,837,847 1 276 3,027,506 78 5,971,412
bpl=t;=| AN 565 A02,511,456 A 515,405 A 95 A0 3,410,110 A 315
(C) (SETHRME N 89,477 A 89,378 N 95,242 N 82,982 A 83,291 A 115,287
(D) HEiERS(A+B+C) 3,555,588 A 1,856,937 233,430 3,930,059 A 2,624,136 6,885,180
(E) pidff@siisms A17,480,269 214,712,528 217,216,445 17,730,370 ~14,763,824 218,169,202
(F) BhlfSst=igtmse | 228,334,865 128,875,614 229,571,472 231,130,123 231,558,610 250,313,188
((GEEZEEEE)] ( 35,677,797) ( 35,333,358) ( 34,852,267) ( 35,267,631) ( 35,076,900) ( 47,282,002)
(FEEEIEHEE) | (064,012,662) (~64,208,972) (~64,423,739) (166,397,754) (166,635,510) (A97,595,190)
(G) BEH(D+E+F) 242,259,546 145,445,079 146,554,487 144,930,434 148,946,570 261,597,210
(H) IS EeE 01,220,206 201,223,240 201,226,305 A 1,257,422 A 01,261,063 ~ 1,723,182
EEMIERS(GHH) | 243,479,752 146,668,319 47,780,792 146,187,856 150,207,633 63,320,392
BINEEERERE | 228,767,116 129,444,336 30,049,218 31,422,295 N32,033,777 ~51,023,947
[(EE=EE )] ( 35,245,546) ( 34,764,636) ( 34,374,521) ( 34,975,459) ( 34,601,733) ( 46,571,243)
(FEEIEMIEZER) | (£64,012,662) (264,208,972) (~64,423,739) (266,397,754) (266,635,510) (~97,595,190)
RHERE AN14,712,636 AN17,223,983 A17,731,574 AN14,765,561 18,173,856 N12,296,445

(E1) {SEEIRBIZ(CIHEFEIRMICN T D HERBEEIREZSD TRRLTHEIFT,

(E2) ENiEtEREE s F. BIEEEETALDEEZVL., TA%Z FO2BEFEKE LT

(£3) WEHEEDSTEBIEF T NEDEEDSTEBE (&) | Z2IsRZT0,

. FO3BEEFmE U TIEEINE T,
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TAOKEEEFHBET 7V F (BESERE) E7JUA-SVK - 0- (BADER)
BRSO ECEDEEIBEIE (K&R)

5 E ® 76 ® | & 77 B | % 78 B | # 79 ¥ | % 80 #H | H 81 H
() BRI DRSS 787.955M 654,518 748,559M 965,250 785896/ | 1.012.4239
(b) BEBREOAHISHES R 0 0 0 0 0 0
() WiiES 35677797 35333,358 34,852,267 35.267,631 35,076,900 47,282,002
(d) DECHEMREIISE 0 0 0 0 0 0
() SBHENFE(@+b+c+d) | 36465752 35.987.876 35,600,826 36,232,881 35.862.796 48,294,425
(1) HEce 1,220,206 1,223,240 1,226,305 1,257,422 1,261,063 1,723,182
(g) BMEENRNZ@E(e— ) | 35245546 34,764,636 34,374,521 34975459 34,601,733 46,571,243
(h) SFEHEROR 135,578,468 | 1359155940 | 136.256.19400] 139.713,58000| 140.118.13100| 191.464.6790

IN it 73 fic & D H 0 5 L)
%5 76 Hi|5% 77 B 5% 78 HA | 79 HA |5 80 Hi|E 81 HA
1 HhOs3YRES 90H 90H 90H 90H 90H 90H

O <HNEEBREI—X>ZIFAOADHKSIENEEF. REBREOEEMEACE IV TENICBREVCLE U,

SEEDFH EDEIRWNICDONT

- DEEICF. FHEVERS [EEDEE] & FFRHERVERS [TAbRE WRINER) | o) ET.

- DECESROREEMBENMERITALBES CXERTAZ LOB5G(CEF. DEEDOLENEBIEELBFIET,.

- DB HHROBEMENERTAZ TO5EICIE. TOZMODEN TALRE BRINES) « KW OENZBIEET
6—0

- TTAILRE (BRINEEE) PRELUCBGE. DESHERICHIZELOZHEOERITAD SLFTALRE (FRIDE
&) EEPRUCERD'. ZDHROELDZHEDERITAERI KT,

- BBAEEICOVTIE. 20.315% (FISH15%. EEASRIPTSH0.315% B KUMTIH 5 %) DFEKIC K DIRRBNATRD
N, BEREFHENEAINE T, BB, BERSZTRV., PEDHERFICIRERNERIRT D ILHTEET,

ENDZHEDES, HEISERBRUET,

- BUADCESNCBEZE(ICIE. LERORBHEEICRD I ERHIET, <HULE, BRFERTICSBLEhEEEL,

BB OBV DFBIC DT E LTI, MBBPIREICTHRIND CEZBBHLET,

L7V REDEREIREHE NI SA (Z—Y) | BROKWESHRREFEERGE [J227N | SA] OBEANR
TY o FERBOEEICH T DERWVIC DOV TIFERFERTEICHBVEHDE L IEE L,

([ "ICE BofAML US High Yield Constrained Index” is a service/trade mark of ICE Data Indices, LLC or its affiliates ( “ICE Data” ) and)
has been licensed, along with the ICE BofAML US High Yield Constrained Index ( “Index” ) for use by LICENSEE in connection with
Daiwa US High Yield Bond Fund (the “Fund” ). Neither the LICENSEE nor the Fund, as applicable, is sponsored, endorsed, sold or
promoted by ICE Data. ICE Data makes no representations or warranties regarding the advisability of investing in securities generally,
in the Fund particularly, the ability of the Index to track general stock market performance.

ICE DATA AND ITS RESPECTIVE THIRD PARTY SUPPLIERS MAKE NO EXPRESS OR IMPLIED WARRANTIES, AND HEREBY EXPRESSLY
DISCLAIMS ALL WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE WITH RESPECT TO THE INDEX,
INDEX VALUES OR ANY DATA INCLUDED THEREIN. IN NO EVENT SHALL ICE DATA HAVE ANY LIABILITY FOR ANY SPECIAL,
PUNITIVE, DIRECT, INDIRECT, OR CONSEQUENTIAL DAMAGES (INCLUDING LOST PROFITS), EVEN IF NOTIFIED OF THE POSSIBILITY
| OF SUCH DAMAGES.”" )
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A OKEEEFHET 7V F (BESERE) ML -US - O0-R (BADER)

[ ML3-US .32 (BESER) |

RIE30HADERER

B E B W | Comtsneding | LT 0 Y7 -
®o#5 B | &ERUA-AE L Z PauE f;%@iqéaﬁ
s (BB B B0 | s [ B P | snegene [P | ® B

(7BC%) NiE | Eex (EEER) [ (BEER) o =

M M % % M % % % BAEH
528K (20165118148) 6,188 100 & 3.8] 12,942 1.0 3296 | A 1.9 0.1 98.7 392
538K (20165128128) 6,310 100 36| 13,181 1.8 3294 | ~ 0.1 0.1 98.8 396
548K (20174 1 B128) 5,741 100 & 7.4 13,395 1.6 2972 | A 9.8 0.1 98.5 349
55887 (20174 2 B13H) 5,896 100 441 13,510 0.9 30.87 3.9 0.4 98.7 359
56820174 3 A138) 5,841 100 0.8| 13,489 A0.2 30.72| & 0.5 0.0 98.9 396
5788k (20174 4 B128) 5,601 100 & 24| 13,664 1.3 2962 | A 3.6 0.3 99.2 485
58887 (20178 5 B12H) 5,991 100 8.7 13,790 0.9 31.86 7.6 0.1 99.0 522
598K (20174 6 A128) 5,932 100 0.7] 13,911 0.9 31.18| & 2.1 0.0 95.5 592
608k (20174 7 B128) 5,924 100 1.6 13,882 A0.2 31.47 0.9 — 98.6 677
618820174 8 B14H) 5,775 100 & 0.8] 13,963 0.6 3099 & 1.5 0.0 99.4 735
628K (20174 9 A128) 5,954 100 48| 14,102 1.0 32.09 3.5 — 97.6 898
638k (2017%F108128) 5,684 100 & 29| 14,225 0.9 30.82 | A 4.0 — 98.6 1,106
6488K (20178 11813H) 5,379 100 | & 3.6 14,132 AN0.7 2944 | A 45 — 99.3 1,348
658K (20178128128) 5,427 100 2.8 | 14,225 0.7 29.62 0.6 — 99.4 2,011
668K (2018%F 1 A128) 5,385 100 1.1 14,353 0.9 2949 | A 0.4 — 99.4 2,166
6788420184 2 B13H) 5,015 100 & 5.0 14,119 A6 28.63| A 29 — 99.0 2,056
685K (20184 3 A128) 4,942 100 05| 14,187 0.5 2809 | A 1.9 — 99.0 2,062
698 (20185 4 5128) 4,507 100 & 6.8 14,233 0.3 2585 | A 8.0 — 99.2 1,211
7088k (2018% 5 5148) 4,387 100 | & 0.4 14,244 0.1 25.38| A 1.8 — 99.2 1,202
718K (2018% 6 A128) 4,178 100 | & 25| 14,301 0.4 2438 | A 3.9 — 99.3 1,152
7283R(2018% 7 A128) 3,908 100 & 4.1 ] 14,304 0.0 23.01| A 56 — 98.2 1,137
7383k (20184 8 513H) 2,919 100 | A22.7| 14,462 1.1 16.11 | 230.0 — 98.0 831
748K (20185 9 B128) 2,887 50 06| 14,528 0.5 17.35 7.7 — 94.3 888
758k (2018%F108128) 3,112 50 95| 14,452 A0.5 18.96 9.3 — 99.1 979
7688R (2018 11812H) 3,453 50 12.6| 14,409 A0.3 20.90 10.2 — 97.6 1,125
778K (20185%128128) 3,455 50 1.5| 14,215 A1.3 21.19 1.4 — 99.4 1,143
7883k(2019% 1 A158) 3,292 50| & 3.3] 14,350 0.9 19.87 | & 6.2 — 96.6 1,106
7988K (20194 2 B12H) 3,523 50 85| 14,619 1.9 20.96 5.5 — 98.4 1,248
80HAK (20194 3 A128) 3,468 50| & 0.1] 14,768 1.0 20.52 | &~ 2.1 0.0 98.1 1,308
81K (20194 4 B12H) 3,425 50 0.2 15,092 2.2 19.48 | A 5.1 — 98.5 1,299

(E1) BEMEBROEERFDECEIAG .

(F2) ICE BofAML US High Yield Constrained Index (K RJLR—X) [&. ICE BofAML US High Yield Constrained Index (K RJLR—X) @
RTI—9Zb&IC, BT7 Y RFEHZ10,000& U TAIBREETENSELILBDTT,

CE3) BHOEYMIE. BEMENORMRZERL T, RBATEXHOREZRALTNET,

(£4) RBL—HE. STEBICBITINEEEYEETEREOMEZ D L ICREGEHANEDDFHETAECIIBEHEIND - FEHRALTVR
ER

(E5) EBHEE. BHEIRERMICKVBECH > TEESNZHBEN DI E T, LELDEHEBRTHIED T ZFERLTHEUET,

(£6) RIBEEALERG, YT—T7 Y FOEALEZEDD 7V M= [THE LI BDESHE T,

(E7) AHEEALESIRTOENHLES GIRHES SJUBESTYZEREET.
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— BAE(MRR (28 — DikCEHEREREME (K MEERE (B8

* HEEEHBIREREMET. D BHLd) ZHEHICBRELCODEHFBRUCHELILDDT. 77 Y NERADEREN/N T+ —< VAR
BHDTY,

* PESEBIRETINESHNICOVTIF. BBESFANTHHDOI-RICKIIRBIFT HESZEBINICHIRET D I—-ANDRBNIT 7 RbdHh
FI) o Flow T7Y ROBAMEBECKIFHEHDRBIE T, LD > T BESFTOEHEDODKRTZRITDDOTIESB I FEA.

WEAE(EE - R
F7685E 1 3,112
FE8THIR © 3,425 (BHLnEc300M)
& £:20.0% DEEEHREN—X)

REEMBEDOFZEHER

GIM-USNA - A4=)LE (TRYZZR) "DREZBEUT. KRILVETD/\1 - 4 —)LREX
[CREL. KRIVEBETOEEICHUTKRILEY /ML - USBEVWDOABRS | Z TR, MU

- USHAREHTLERURIED. BBEGIICELD U7 A (BFZEBHEDDING) PESMEDO LR
EB&:O*UUHY?\D*\?)?X( HFE5UL. BEMEBIEILEFUFE UL <HULLIF [BEREBICDWVWT] 25
mreEs

%G II\/\- USNA - A4—)UR (TRYZZR) :GIM rZZAM-USNA - A—I)LR - RV

K7V TRYZIZSR
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. * ioh Vi TR Pp—
e B B | BB F |Goumio b B L - 7|akn BEED
B K| (BN (B E XR| (SSEN (B e x| A=
M % % M % % %
(HAE) 2018%F10812H 3,112 — 14,452 — 18.96 - — 99.1
7687 108k 3,404 9.4 14,332 0.8 20.70 9.2 — 99.2
(HAR) 2018%F11812H 3,503 12.6 14,409 A0.3 20.90 10.2 — 97.6
(HAE) 2018%F11812H 3,453 — 14,409 - 20.90 - — 97.6
778 INIEES 3,643 5.5 14,239 A2 21.97 5.1 — 99.3
(HAR) 2018%F12812H 3,505 1.5 14,215 A3 21.19 1.4 — 994
(HiE) 2018%F12812H 3,455 — 14,215 — 21.19 — — 994
Z578HA 128K 3369 & 25 13,855 AN2.5 2097 o 1.0 — 99.2
(HAR) 20194 1 B15H 33421 & 33 14,350 0.9 19.87 | A 6.2 - 96.6
(HAE) 20194 1 B15H 3,292 — 14,350 - 19.87 - - 96.6
257958 1 B=X 3,519 6.9 14,504 1.1 20.83 4.8 — 97.4
(HAR) 20194 2 B12H 3,573 8.5 14,619 1.9 20.96 5.5 — 98.4
(HAE) 20194 2 B12H 3,523 - 14,619 - 20.96 - — 98.4
ZE80HA 2 BX 3,591 1.9 14,804 1.3 20.85| & 0.5 - 98.6
(HAR) 20194 3 A12H 3,518 & 0.1 14,768 1.0 20.52 A 20 0.0 98.1
(HAE) 20194 3 A12H 3,468 — 14,768 - 20.52 - 0.0 98.1
ZE81H 3 B=X 3,400 & 2.0 14,923 1.1 19.91 A 3.0 - 96.6
(HAx) 20194 4 B12H 3,475 0.2 15,092 2.2 19.48 A5 — 98.5

() BREBEMBARDERAG. BERIFHEL,
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BERIEICONT (2018.10.13~2019.4.12)

BRE/NA - 14— FESFR
KENA - A=)V NMESFHBIF EFUE U

KENA - =)L RESTBIE. KPEZEEORBIEPRERBEOHMERIFEZERIC. BIEMK
HEN S52018F11AICHITTLBOEVWERTIE U E Uiz, TDRIF. S[IBERNDOERRN L
P TF RB CREEARERUEESR) MM LEFZRBLLIEICIVEERDENRILL. 128
RICHMTTRENA - 4 —)U RESTHZE. FELUF UL, LU, 2019 1 BIC/VDILF RBE#
ROFRBPEMBERZITOEBZRT & BBEOEICEKUE Ulc, BEFRARICHDITITIE, Kp@m
ek (C T D ABIHRN R U C EPEFFICHE T 2REMANBREZERITRERD U X T3EF
LBENBFY . KENA - 41—V PESTHHF. LREREMIFLE L

NAEBEE
BL3 - USIERETER (BZR) LEUK.

LEREAE X W 2018F1TARICNIITIE., MUIEKEEDBEFRMEREICHT 2BMINEBRLIZS
EREPFRESIN. LD - USHFERICHBE LT Ulc. 2019FD(ICHFTIF, HROKKTE
HMRES BT DR TCEEBELINBHAICHTZEVLN®BEY . USHIE—IFRBICTELE U
U LZD®R(F. RERDEDNEE EBICRERBFERI T Ul SERERICN T TE. 3FTE
[CERSNCI—OBOPM | (BEIBIEEY) MPHETREIVOHRELCIEREMRIIN, ©
PEGRGHR SR T LT,

NERERImR

NU IPRIFITIIEEREFN] CH 2 1 BEY L REFZ24.00% THEABEETE LT,

—73. FRB (KEEHBEBHIEESR) [FBEREFOFEBRL >V I7%Z2018F128120.25% KA
Y h5IE LMD 2.25~250% & LFR LT

BIEREARICH IS [SkDERSE |

| E
FEULT. GIM-USNA - A4=)UR (TRYZTITR) "DREBEISGZSMUITE DI EICKDT.
KRIVBENA - =)L REENSDINGEDIFH. ML - USOAEBEENIHLAEBRS|ICKLD L
STV LDESZEDHIULET,
BGIM-USNA - A4—=)LR (TRYZISR)
FEUTKRIVEBTD/NA - A =)L REZFITREL. KRIVETODEEICHUTKRILFTEY /ML
J-USBLVDAEBRS|Z{TDIET. ESRUEDBERBHMRETZTE UEINEOBEHFEZHIUET, /)
A4 - A=) REEDHHANICTERUTIE. RELT v IPOWICED ERIEIREIRZER UToERZ i
g 2AHEHTI,
WA - IR— - IF—=T7UR
At EEEOLZEMICEEEB L. ZENRERZITVET,
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IR—BMT7FUFICDONT (2018.10.13~2019.4.12)

mET77 VR

LIT7UREFE. GIM-USNA - A4—=)LR (TRYZTSR) &40 - Y¥x— - XPF—=T 72U RI[C
RETDIPYR - FT - T7VATHY . HEFAZECTCGIM-USNA - A4—=)LR (TRYZ
TR) "DREBGESMITHIFUE UL,

BGIM-USNA - A4=]LKR (TRYZSXR)

FEUTKRIVETDNA - 4 —)UREESEPDITIREL. KRIVETOEEISHUTKRILFEY
ML3 - USBLVDORBEEIZ{TD CET. EREMEDBERERRRERTE UIEINEDERZDH I LEL
Jeo NA A=) RESDHEAANICELUTIE, SIEHEERNLT v IHIRICE D BERSBRERZE
BUEEBRZITVWE U,

WI9AD - I%— - IYP—=TF7UR
MENECEEDZEMEICEEE U, BHOEGEWIRLESE. J—)U - O—VEFICLDERZTVE Ui,

RNIFI—=TEDERICDONT

BT 7V ROEAOFHOXCFBEREELRINYFV—I &R T THIFE .
MUTDTSTEHT 7 ROBEMBALSEERHEDEERON LTI,

(%)
15.0

100 1= [ SR

50 | |- —l_l 3 ICE BofAML US High Yield
0.0 e ‘ ‘ Constrained Index (K RJLR—2)
o LI] = i B NLD - USEBL— ()

-10.0

557688 5778 557888 57988 55808 81858
(2018.10.12  (2018.11.12 (20181212 (2019.1.15  (2019.2.12  (2019.3.12
~2018.11.12) ~2018.12.12) ~2019.1.15) ~2019.2.12) ~2019.3.12) ~2019.4.12)
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SEEICONT

SFREID 1 HOzYpEcE (BhAd) (FFE [HEREOAR (1 5028Y) | O B85k

Ady) | %z
WD BCEORERRII TEC [NmnEeEDstEERE (1 503Y) | ZISRIESL,

=03

—=ZhR

<IEELY

BH. BRBICDOEFULCF. ERAHICEIEERASECVLEETT,
B EFEREOAER (1 /503Y)

55768 5778 5788 55798 5808 5815
B = 2018108138 | 20184118138 | 2018128138 | 2019F 18168 | 2019628138 | 2019438134
~2018F11H12H | ~2018F128128 | ~20194 15158 | ~20194 28128 | ~2019%38128 | ~201964F12H

SfgEE Had) (M) 50 50 50 50 50 50
NEAEMERLEE (%) 1.43 1.43 1.50 1.40 1.42 1.44
SHDIN (m) 50 50 50 50 50 50
SHIDIN RS (m) - - — — — —
BRI ECNRER (M) 2,819 2,840 2,869 2,912 2,944 2,965

[BHOE] (& [REEREOEIFNG] LU [REEFEOEMIISFTESER] NONEICALUICEETT. R,
] BKRU [DEERBELE] NSHEICHSUICEETT .

(£2) ARBEFBTTSY . BHPONGESHONFBUANDESIHISIANES BAH) ([CEBULBVEENH) FT.

(E3) SHHESONELMEALEEUHADEE FhAd) OHFREEME (DEEDAY) (CHTBILET. 77V FORBREFRBZI KT,

NP EE0HEEE (1 5035Y)

Cx1) [HHDUEELSN] (& [N

15 B F76H 778 F78H 798 805 815
(a) REEREOEIF NG v 79.40H | v 67.37H| v 76.84H | v/ 8778 | v 792181 | v 68.38M
(b) REZREOEMIESTES AR 0.00 0.00 0.00 0.00 0.00 0.00
(¢) NmiaEE 2,760.93 2,770.38 2,775.56 2,786.87 2,800.40 2.815.25
(d) DECEERIE S 28.84 52.62 67.35 88.06 114.69 132.31
(e) BHANENKEE(a+b+c+d) 2,869.18 2,890.38 2,919.76 2,962.71 2,994.30 3,015.94
() plcse 50.00 50.00 50.00 50.00 50.00 50.00
(g) BN ICIREE(e — 1) 2.819.18 2,840.38 2,869.76 2,912.71 2,944.30 2,965.94

(0F) vZEMUcZBEEN SHEEZSF ELTVETD,
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1 /03 OFERAOR

E76H~58 11
16 =] (2018.10.13~2019.4.12) biz| g 1)) 18 =
& @ |k =

- . o, | {ESTERE = S/ERHA-POD TR ETE X (SSEERENE
RKGE B Z0RCe76% SRR A O TR AR 3,465 TF

no= e BERMNE. 77V ROBREHE. SHRTOEMEN. BEEMBEDE, %

% E 2 #) @) | 0213) | s ey

REatsE. ERRSESSERAOEM. OERNTOST 7Y ROBSE, BA%

R = .

(B8R #t) (12) | (0.347) ORI L= Y

(Z = 8 ) (1) | (0.015) | FEERITHIF. BERHEDSE, BIERHN SDEROETOII
D —— - | EEEEFN = SERIR ORERE TN, SERIR O TR RSEO
o : FEEIFHRIE. BMEESE0FEOR. 55BN AL S T
S B | BfEEEAEG B = SR HATh DA EESERE B S EAI DTS E I

s BMEESEE 1BE. BMEESOME DMERET 2HEICHT BHe

zZomE R 0 0.003 | ZDfEA=SERPDDZDMER, SIERIADDFSZRIED

CE=- =5 0) | (0.003) |EEBAR. BETEAZCIIND 7Y ROBEECHRDER
=1 E 20 0.580
GE1) HERBPOER CHERDOHON D DDDIETHEERZSD) (8. BHUICEL > TRRIEORICEHH G Dz, BEODHMEDEFELICLVE

HURERTY,

(£2) BRBEFEECEICHRBZUEAALTHIET,

(E3) BHEEEF1HOBYDZNENOEREEZSERBPOFHEHREMEATHRL T100ZRUZHDT, NEREE 3 RGZMERALTHY
F9,

(£4) HHANTVB YT =T 7Y DB 2BE. TEELFHRL BESNE RS LUZOMERGE. BZYT—T 7Y ROHLScEREDS
5. ZDT7 Y RICHRT 2HDESHET, HHANTVDRERTEILS Y- 7 Y RER<S ) 1'H3155. SEEOERFE. HZ
WEEHEASN IS LBAZSHFE B, BH. SREEHIESOBEROSTEHRBRICSITS [1 A0S OEROEH] NEgTE
2HDICOVNTIE HEALAIT 7Y ROBE| [CRRIBZHIEELTHIFET,
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WAES SUDEIORR
REEES A
(201810813, 52019 4 B12HZT)
% 76 M ~ % 81
= £ 7 N
O S g0 FES Bl

FO0[ . FA[ . T0 _TH
ANE GBER) 10.432.20484 | 394,311 |3,192.60467 | 120,000
(1) B, SEREEFEN SHDNNREIC L IBRENDZESHET .
(F2) 2EEZELULRE,
(E3) BEDRARBIFIE T,

R B H

WS AR
REEERmEES
(20186F108138/52019F 4 5128%T)
3 76 T 3 81 T
S i = i

# 1 B EES 8 | FIB1M # 1R a EAES 28 | FHEM

GIV\ TRUST-US HIGH YIELD BOND | g oo B o | GIVLTRUST-US HIGH YIELD BOND |y 10 e B .
FUND-TRY CLASS (7 v vsgly) [8462607] 224000 38 | FUND-TRY CLASS (7~ v  [219260467] 120,000 d

CE1) SEEE I,
(22) SEORMFBIAT.
WFERIRA & DEE KRS
(1) B2 7V RICHI1F B BEREIROFIZREHRA & DE
SRR
SEREAPICH T BFIEERA L OME|EH Y &
Bho

(2) 949 « ¥x— « IYP—T 7V RICHBIT B HERE

POFIBRRA & DELE [R5
(20182 108138/1'52019F 4 B128F T)

WAAEERER
M IT7YR AT« T XN EANTHEET 7>
R ER#E

— . 81 B %

J 7 Y R B Homamalr =

N ERR s 0 9 %
G(IK—/\{%\GS%%)S HIGH YIELD

S o R TRy A UIELD 13480982735 1,280,096 | 98.5

CE1) HEEE, #EERERIC T 2EHHBEADLLE,
(F2) SHEEEDBAREIFTHET,

R_B M £ /6 H ~ % 81 M (2) BB EETHRE
K N BE[ 5572 FEERE S 57 = - 15 /581K % 81 H X
A BEALD | B/A C B cO D C : [l ] | 5F i %8
B 0RB B5IHRED F0O O +H
558 @hl|  %| @58 BA8| % FAD - RF— - IP—TF YR 2 2 2
NS 3501  3501100.0 = - - (3) SBARBETBET,
S—)L - O— |8:626./46 - = =
BEael 1120999 —|  =1]120999 - - WG SETEDE/M
(Z0thE(mES)
03) THERENE0.0% 20194 4 512837
*THRAINSEF. YH—T 7Y ROBEOROGEHICHT 34T L — = 681 B %
D7 Y RO T~ 7 Y RFELEDES. B B ¥ W ®m(E =
e I s s | s I %
(3) HFRREAh DOSTTERTFHFEHEEEIC K T 2FISHER ig% Eafmgzﬂ# - - 1,280.093 988
= IR — - IY—T 7R .
ANz T - U% 20k 49143 37
BB e AR 1320043 700.0

HERBRICH T B TEREFHROFZERA
ANDZIWEHBIF B A
FAZBIEAL (. RAEFRORENCET BEEH1 155 | BIORESNS

Q%Eﬁ%)\’@@‘)\ HBEREICBIT2ET 7 RICRBFISEMALE. KF0FE
TY,

(F) SHEERDBRAREFEHET,

64



A OKREEEFHET 7V F (BESERE) ML -US - 0-R (BADER)

BEE. 8. TF8SLUBEMHBEDIR
(2018%118128). (2018%F128128). (20194 18158). (20194 28128). (2019F3F128). (2019F48128)EE

18 B £ 76 B X 5 77 B X 5 78 H X s 79 B X % 80 H X % 81 H

(A) BE 1,167,485,313@ | 1,180,549,299M | 1,127,552,347M | 1,276,199,577M | 1,331,346,1731 | 1,329,243,277H0
I—J)b-0-—v% 60,880,831 44,099,612 59,301,267 47,131,218 47,395,402 49,143,950
FEEARMIEGHEE | 1,098,601,744 1,136,446,949 1,068,248,342 1,229,065,621 1,283,948,034 1,280,096,590
%Zﬁﬁ(mgﬁ) 2,738 2,738 2,738 2,738 2,737 2,737
RINAZE 8,000,000 - - - - -
(B) &f& 41,581,059 37,046,932 21,384,252 27,231,094 22,475,675 29,402,763
Kb 16,000,000 - - - - -
FRIMNEED TS 16,301,946 16,550,882 16,800,147 17,723,801 18,868,182 18,976,093
FRILRE 8,218,517 19,361,783 3,342,573 8,403,824 2,399,256 9,081,749
ES/NERESE 1,053,057 1,118,714 1,217,923 1,072,370 1,169,188 1,296,854
ZDftRILER 7.539 15,553 23,609 31,099 39,049 48,067
(C) MBELE(A-B) | 1,125,904,254 1,143,502,367 1,106,168,095 1,248,968,483 1,308,870,498 1,299,840,514
TTA 3,260,389,207 3,310,176.459 3,360,029,425 3,544,760,292 3,773,636,512 3,795,218,782
REREBIETE  [42,134,.484,953  |A2,166,674,092 |~2,253,861,330 [A2,295,791,809 |A2,464,766,014 |A2,495,378,268

(D) ZEIEROLK 3,260,389,20701 | 3,310,176,45900 | 3,360,029,42500 | 3,544,760,29200 | 3,773,636,51200 | 3,795,218,78201

1 /0% B#fHE(C /D) 3,453M 3,455 3,292 3,5230 3,468 3,425

*5575HRRICHT DITAEAF3,146,422,81 1, HERHAR (5768~%818)) PICHTHBIRETALE1,615,921,935M, BEEENITAZHEI67,125964M T,
* B8 HIRDSI B4 OFIERELRIS3,425 T,
* 58 1 IR DIGEFEHSERN LA Z T O > T3 W, TDELRIF2,495,378,268MTY

BiEEORR 7688 B2018F10813H E2018F118128 5798 52019418160 E2019F2512H

/778 B2018F11H138 ZE2018F128128 538081 B201962H13H ZE201943712H

788 B2018%F12R138H ZE2019F 1 B158H  581#] B201963R13H E201944RF12H
18 S| £ 76 s 77 # £ 78 H £ 79 H % 80 H £ 81 H

(A) BEHFIND 26,118,712 23,427,821H 27,046,191H 31,471,7478 31,068,660M 27,259,626
ZEECEE 26,120,090 23,430,357 27,047,032 31,473,299 31,069,967 27,261,605
RHAIR 5 21 2 1 M 7
IR AN 1383 | & 2557 | A& 843 | & 1553 | & 1,318 | & 1,986
(B) AR 94,523,358 |~ 7,861,079 |A& 62,763,131 64,075,539 |~ 32,577,541 |~ 23,426,485
FoEm 97,428,862 563,729 827,706 65,033,625 211,613 1,006,970
bpistis| A 2905504 | A 8424808 | A 63590837 | A 958,086 |4 32,789,154 | A 24,433,455
(C) {SEEHRM= A 1,060,562 (& 1,126,768 |~ 1,226,600 [~  1,079.860 |~ 1,177,292 |~ 1,305,888
(D) S#ERE(A+B+C) 119,581,508 14,439,974 |2 36,943,540 94,467,426 |~ 2,686,173 2,527,253
(E) milptgsiiss: |~ 648,245589 |~ 499,884,510 |~ 490,358,015 |~ 536,603,855 |~ 446,165,136 |~ 432,505,406
(F) EnfSstEisss | £1,589,518926 | A1,664,678,674 |~1,709,759,628 |A1,835931,579 |21,997,046,523 | ~2,046,424,022
(fo8%E4%) [ 900.173,421) |( 917,046,687) |( 932598357) |( 987.879,726) |( 1,056,769.211) |[( 1,068,449,237)
(FEEEMIEZEE) ((£2,489,692,347) [(£2,581,725,361) |(£2,642,357,985) |(£2,823,811,305) |(43,053,815,734) |(£3,114,873,259)
(G) &5t(D+E+F) | 22,118,183,007 |~22,150,123,210 |~22,237,061,183 |~2,278,068,008 |~2,445897,832 |~2,476,402,175
(H) NS EE A 16,301,946 |~ 16,550,882 |~ 16,800,147 |~ 17,723,801 |~ 18,868,182 |~ 18,976,093
TERHIERS(GHH) | £2,134,484,953 | 22,166,674,092 |~2,253,861,330 |~2,295,791,809 |~2,464,766,014 | ~2,495,378,268
BIlEsEEERE | £21589,518926 | A1,664,678,674 | 21709759628 | A1,835931,579 | A1,997,046,523 | A2,046,424,022
(foB%4%) [ 900.173,421) |( 917,046,687) |( 932598357) |( 987.879.726) |( 1,056,769.211) |[( 1,068,449,237)
(FEEEMIEZEE) ((£2,489,692,347) [(£2,581,725,361) |(£2,642,357,985) |(£2,823,811,305) |(43,053,815,734) |(£3,114,873,259)
DECERRILE 18,990,952 23,170,124 31,652,432 44,608,493 54,303,194 57,192,412
RS A 563,956,979 | A 525165542 | A 575754134 | A 504,468,723 | A 522,022,685 | A 506,146,658

(E1) {SEEIMIE(CIHEFEHRMICN T DIHBERBEEIRZSD TRRLTHEIFT,
(E2) EEtEREEcF, BIEREETALDEEZVV, TTAZ T O3BaaRE LT,

(£3) WHHEEDSTEBIEF T NEDEE0TEEE (8 | =

TRV,

+tO35EEAmE UTIEEINE T,
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A OKEEEFHET 7V F (BESERE) ML -US - O0-R (BADER)

BRSO ECEDEEIBEIE (K&R)

I8 B £ 76 #H s 77 8 £ 78 H £ 79 H % 80 #H % 81 H
(a) BEEREROESF NG 25,889,100 22,301,053MH 25,819,591H 31,116,041H 29,891,368H 25,953,738H
(b) REEFEOBMISTESEE 0 0 0 0 0 0
(c) NS 900,173,421 917,046,687 932,598,357 987,879,726 [1,056,769.211 |1,068,449,237
(d) DBCEEMRBIE 9,403,798 17,419,953 22,632,988 31,216,253 43,280,008 50,214,767
(e) ZHpkug&E(a+b+c+d) | 935.466,319 956,767,693 981,050,936  |1,050,212,020 |1,129,940,587 [1.144.,617,742
(f) D 16,301,946 16,550,882 16,800,147 17,723,801 18,868,182 18,976,093
(g) BHRHNECNSE(e— 1) | 919,164,373 940,216,811 964,250,789 1,032,488,219 |1,111,072,405 |1,125,641,649
(h) ZEERDN 3,260,389,20700 3,310,176,4590 |3,360,029,4250 |3,544,760,2920] |3,773,636,5120 |3,795,218,7820]

IN it P2l fic &= D D) 0 5 B
%5 76 B 5% 77 B 78 HA|%E 79 HA |5 80 Hi | 81 HA
1 HhO0sZYHES 50M 50M 50M 50M 50M 50M

O <HNEEBREI—X>ZIFAOADHSIENEEF. REBREOEEMEACE IV TEBNICBREVCLE U,

SEEDFH EDEIRWNICDONT

- DEEICIF. BHEVERS [EEDEE] & FFRBERVERS [TAbRE WHINER) | o) ET.

- DECESROREEMBENMERITALBES CXERTAZ LOB55(CEF. DEEDOLENEBIELELBIET,.

- DEE SR OBEMENERTAZ TOS5GICIE. TOSMODEN TALRE WRINEkEE) « KW OENZBDEET
6—0

- TTAILRE (BRINEEE) HRELUCBEE. DEEHERICHITZELOZHEOERITAD SLFTALRE (FRIHE
&) EEPRUCERD'. ZDHBOELDZHEDERITALIR ET,

- BBAEEICOVTIE. 20.315% (FISH15%. EEMSRIPTSH0.315% B K UMTIH 5 %) DFEKIC K DIRRBNATRD
N, BEREFHENEAINE T, BB, BERSZTRL. PEDHERFICINERRERIRT DI LHTEET,
ENDZHEDES, HEISERBRVET,

- BUAD ESNCZBEZE(ICIE. LEORBHEEICRD I ENHIET, <HULE, BRFERTICSBLEhEZE.
BB OBV DFMBIC DT E LTI, HBBPIREICTHERIND EZBBHLET,

U7V REDEREIRHHE NI SA (Z—Y) | BROKWESHRREFEREHRGE [J227N | SA] OBEANR
TY, FERBOEICH T HERWVIC DOV TIFERFERTEICHBNEDE L IEE L,

([ "ICE BofAML US High Yield Constrained Index” is a service/trade mark of ICE Data Indices, LLC or its affiliates ( “ICE Data” ) and)
has been licensed, along with the ICE BofAML US High Yield Constrained Index ( “Index” ) for use by LICENSEE in connection with
Daiwa US High Yield Bond Fund (the “Fund” ). Neither the LICENSEE nor the Fund, as applicable, is sponsored, endorsed, sold or
promoted by ICE Data. ICE Data makes no representations or warranties regarding the advisability of investing in securities generally,
in the Fund particularly, the ability of the Index to track general stock market performance.

ICE DATA AND ITS RESPECTIVE THIRD PARTY SUPPLIERS MAKE NO EXPRESS OR IMPLIED WARRANTIES, AND HEREBY EXPRESSLY
DISCLAIMS ALL WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE WITH RESPECT TO THE INDEX,
INDEX VALUES OR ANY DATA INCLUDED THEREIN. IN NO EVENT SHALL ICE DATA HAVE ANY LIABILITY FOR ANY SPECIAL,
PUNITIVE, DIRECT, INDIRECT, OR CONSEQUENTIAL DAMAGES (INCLUDING LOST PROFITS), EVEN IF NOTIFIED OF THE POSSIBILITY
| OF SUCH DAMAGES.”

J
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[ @EELI k- O—2 (GAPED) |

308 DERRIR

BEAEMBADEEREDEEAN

ICE BofAML US High Yield Constrained Index (K RJLR—2) [&. ICE BofAML US High Yield Constrained Index (K RJLR—X) D
RF—97Zb&Ic. BT 7Y RFREHZE10,000& UTKIRERTENFELIZDHD T,

BADEHE. BEMBEANORMEZREL T, RitFIZEHDMEZRALTVET,

BB, EBIRERHICKVBECH>TEESNZBEN DU ET . LROEHIIBITAVES T —IZEFERALTBUET.
RHEEALEE, YP—T 7Y FOBEALEZEL T 7 Y RN TRE LB DZESHET .

REEEA LR FFFHRTOENLES GRTESS SROESTYERERT,

= & @ @ | Vel Conaned ﬁf o 5
P 1 ield Constrained Index | , = | IREIEF
® BB wrL~ -2 AR B Sags T E
wEn |(RL2[8 Pl ezay | 2k EARE T
’ kT | EEX|\TTE s =
M M % % % % =Pl
528K (2016&FE118514H) 5963 100 & 1.8 12,942 | 21.0 0.0 99.3 805
538K (20165E12812H) 6,51 100 10.9 13,181 1.8 0.0 99.4 897
S5488K (20174 1 A12H) 6, 570 100 2.4 13,395 1.6 0.0 99.4 949
S55HIR (20178 2 H13H) 6,632 100 2.5 13,510 0.9 0.1 99.4 987
S56HiFR (20174 3 H13H) 6,565 100 0.5 13,489 | ~0.2 0.0 99.3 956
S57HiR (20178 4 B12H) 6,264 100 | & 3.1 13,664 1.3 0.1 99.4 913
58HiK (2017 5 B12H) 6,562 100 6.4 13,790 0.9 0.0 99.4 964
598 (20178 6 512H) 6,435 100 & 0.4 13,911 0.9 0.0 99.4 915
60HIR (2017 7 B12H) 6,378 100 0.7 13,882 | 20.2 — 98.1 937
6THIZR (20174 8 H14H) 6,155 100 & 1.9 13,963 0.6 0.0 98.7 911
6288K (2017 9 A12H) 6,326 100 4.4 14,102 1.0 - 99.0 955
63HFR(2017F10812H) 6,218 100 | & 0.1 14,225 0.9 - 99.1 859
645K (2017F11813H) 5,964 100 & 2.5 14,132 | £20.7 — 99.2 886
658K (201756 12812H) 6,013 100 2.5 14,225 0.7 - 99.2 879
668AK (20184 1 A12H) 6,034 100 2.0 14,353 0.9 - 99.3 902
6781k (20185 2 513H) 5716 100 & 3.6 14,119 21.6 — 98.8 854
68HIR (20185 3 H12H) 5,683 100 1.2 14,187 0.5 — 99.2 852
695K (20185 4 H12H) 5,448 100 & 2.4 14,233 0.3 - 99.2 842
7088%K (20184 5 A14H) 5,332 100 & 0.3 14,244 0.1 - 99.4 829
71THIERQ018F 6 512H) 5,133 100 & 1.9 14,301 0.4 - 99.0 788
728K (2018%F 7 A12H) 5,102 100 1.3 14,304 0.0 — 99.0 779
738K (20184 8 H13H) 4,612 100 & 7.6 14,462 1.1 - 99.3 717
745K (20185 9 H512H) 4,476 701 & 1.4 14,528 0.5 - 99.0 693
75HR(2018F10812H) 4,522 70 2.6 14,452 | 2~0.5 - 99.4 700
76HAR(018FE11812H) 4,718 70 5.9 14,409 | 20.3 — 99.2 749
77HR(2018F12812H) 4,647 701 & 0.0 14215 2A1.3 - 98.9 732
78HiK(2019% 1 H15H) 4,529 701 2 1.0 14,350 0.9 - 99.3 711
79HiR (2019 2 512H) 4,702 70 5.4 14,619 1.9 - 99.4 729
80HIZR (2019 3 A12H) 4,664 50 0.3 14,768 1.0 0.0 98.9 700
81 Hﬁ§<(201 9fF 4 H12H) 4,791 50 3.8 15,092 2.2 — 99.2 674
)
)

anew
ul
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% 1238
BAMEESOHRBICOWNT

5,400 St
5,200 25
5.000 /\Vnwp//\v/\v/\vj/\J 20
4,800 F/A\th/&m [/JJJ\/\/\\;A\’\«-/'/W&A 15
4,600 /mvnv \://\/ 10
4,400 5
4,200 0

755K E76HIR E77HR 788K 7989k 58088 K 81K

(2018.10.12) (2018.11.12) (2018.12.12) (2019.1.15) (2019.2.12) (2019.3.12)  (2019.4.12)
— BAE(MRR (28 — DikCEHEREREME (K MEERE (B8

* HEEEHBIREREMET. D BHLd) ZHEHICBRELCODEHFBRUCHELILDDT. 77 Y NERADEREN/N T+ —< VAR
BHDTY,

* PESEBIRETINESHNICOVTIF. BBESFANTHHDOI-RICKIIRBIFT HESZEBINICHIRET D I—-ANDRBNIT 7 RbdHh
FI) o Flow T7Y ROBAMEBECKIFHEHDRBIE T, LD > T BESFTOEHEDODKRTZRITDDOTIESB I FEA.

WEAEEE - xR
§76815 1 4,522
8K 1 4,791 (BliLDECE=380M)
B & £:1149% DEEHREN—X)

BEEMEOE LT ER

GIM-USNA - A=)LF @BELELVI b - I35R) "OREZBECT, KRIVETD/NA - /(—
IVMESFICRE L. KIVETOEECH U TK LY EEBEEVDRES|7Z1T o 2R,
EBENNHETERUIED. BEBEGICKD U7 A (FZEBED O ’PTE%WFZODJ:E—EB
&O*'J,u\ﬂﬂlb‘j"jX(L—_r%b HEEMEBRF LR UF UL, <HULLIF MREREICDOVT] Z#I8R
<7—L

*G II\/\- USNA - A=)LF (BEELI - T3X) :GIM bSAM-USNA - A=)

R-RVR-TrPYR @BEELVI - TR
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s 5 B |®OF B |G | 4% 8| SEET

el SR (B x| LEPNIRT

(! % % % %

(HA=)2018F10812H 4522 — 14,452 — — 99.4

£76HA 108=% 4,628 2.3 14,332 0.8 — 99.0
(HA=R)2018F11812H 4,788 59 14,409 0.3 — 99.2
(HA=)2018FE11812H 4,718 — 14,409 — — 99.2

=778 11B=% 4,825 2.3 14,239 NT.2 — 99.4
(HA=R)2018%FE12812H 4,717 A0.0 14,215 VANI G — 98.9
(HAE)2018%F12812H 4,647 — 14,215 — — 98.9

£78HA 128 4,453 N4.2 13,855 A25 — 99.4
(HA=<)20194 1 H15H 4,599 A1.0 14,350 0.9 — 99.3

(Hi=) 20194 1 B15H 4,529 — 14,350 — — 99.3

7988 1 BX 4,709 4.0 14,504 1.1 — 99.2
(HAi=K)2019% 2 A12H 4,772 5.4 14,619 1.9 — 99.4

(HAE) 20194 2 BH12H 4,702 — 14,619 — — 99.4

808 2 B 4,771 1.5 14,804 1.3 — 99.3
(HA=)20194 3 H12H 4,714 03 14,768 1.0 0.0 98.9
(HA=)20194 3 H12H 4,664 — 14,768 — 0.0 98.9

£81H 3 BxX 4,660 AN0.1 14,923 1.1 — 98.0
(HA=K)2019% 4 AH12H 4,841 3.8 15,092 2.2 — 99.2

CF) BREHEMARDEEAS. BEEIFHEL,
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KOT. KRIVENA - 41 =)L REENSDIGEDIFH. BEEEDAEBE LN POABRSEI|ICLD
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BEEVDORBESIZTOIET. EEMEDBEELHEELTE UTCINEDOBERZSHSLET, /\1 -
A =)L RESODEHANICELTIE. RELAT v TPHHCED<ERISBIREIREER UICEREHRGET
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@BEELI b - ITR) "DEREHEZESMICHIFTUE U,
BGIM-USNA - A4—ILR GBEtLIb:T5R)
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MENECEEDZEMEICEEE U, BHOEGEWIRLESE. J—)U - O—VEFICLDERZTVE Ui,

RNIFI—=TEDERICDONT
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%8 i " EEICE BofAML US High Yield
otd e ] Constrained Index (K RJLR—2)
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5576858 5778 557888 57988 55808 81855
(2018.10.12  (2018.11.12 (20181212 (2019.1.15  (2019.2.12  (2019.3.12
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W) | Bz TSR
WD BCEORERRII TEC [NmnEeEDstEERE (1 503Y) | ZISRIESL,

A OKEEEFHET 7V F (BESERE) E&tLI b - 0-R (BRADER)

SEEICONT

SFREID 1 HOzYpEcE (BhAd) (FFE [HEREOAR (1 5028Y) | O B85k

<IEELY

BH. BRBICDOEFULCF. ERAHICEIEERASECVLEETT,

BHEFREOAR (1505Y)

768 $£778 788 5798 5808 815

B = 2018108138 | 20184118138 | 20184128138 | 2019418168 | 2019628138 | 2019437138
~20184115128 | ~2018F12H128 | ~20194 15158 | ~20194 25128 | ~2019438128 | ~2019445128

NS Wad) (M) 70 70 70 70 50 50
XEAE (g (%) 1.46 1.48 1.52 1.47 1.06 1.03
HHIDINGS (M) 70 53 59 70 50 50
SHOIREIS (Ge) - 16 10 = = =
BRSNS /) 2,406 2,391 2,381 2,386 2,399 2,407

Cx1)

] BKRU [DEERBELE] NSHEICHSUICEETT .
(£2) ARBEFBTTSY . BHPONGESHONFBUANDESIHISIANES BAH) ([CEBULBVEENH) FT.
(E3) SHHESONELMEALEEUHADEE FhAd) OHFREEME (DEEDAY) (CHTBILET. 77V FORBREFRBZI KT,

NP EE0HEEE (1 5035Y)

[BHDE] (& [REEREOESFNG] BLU [REEFEROEMIASFTESFER] NONECHALUICRETT . &

[HHDUEELSN] (& [N

15 B F76H 778 F78H 798 805 815
(a) REEREOEIF NG v 70338 | v 53.62H | v 59.92H | v 74418 | v 63478 | v 57.57H
(b) REZREOEMIESTES AR 0.00 0.00 0.00 0.00 0.00 0.00
(c) NSRS 2,400.24 v 2,401.09 v 2,391.79 2,381.74 2,381.76 2,381.98
(d) DECERIE S 6.21 v 6.44 0.00 0.00 4.40 17.65
(e) BHANENKEE(a+b+c+d) 2,476.79 2,461.16 2,451.71 2,456.15 2,449.63 2,457.21
(1) Dl 70.00 70.00 70.00 70.00 50.00 50.00
(g) BN ICIREE(e — 1) 2,406.79 2,391.16 2,381.71 2,386.15 2,399.63 2,407.21

(0F) vZEMUcZBEEN SHEEZSF ELTVETD,

72



A OKEEEFHET 7V F (BESERE) E&tLI - O-R (BRADER)

Sl SEDERAER

BET77 VR
FEUT,. GIM-USNA - A=K BELLI b - TITR) "DOEREEGZSAICER D EIC
KOT. KRIVEENA - A =)L REEDSDINEHDIFD . EEBEDEBBELNIRPEBESEIICELD
PUE7 LDEFEDHSUET,
BGIM-USNA - A4=ILK GBEELI b TS5R)
FEUTKRIVETD/N\A - A —)UREFICREL. KRIVETDEEICHUTKRILFEY EETE
BEVDOABBEE|IZTDIET. EAMEDBRLHEELZTE UTNGDRERZH I UEFR T, /\1 -
A —IU RESDHEFANICELUTIE. RELT v IPOCE D ERISIMERZER Lo ER AT
27T,
WA - IR— - IF—=T7UR
MEMEPEEDOLZD2MICEE L. BHOEEYI—IL - O—VEFICKDEBERZTVET,

73



A OKEEEFHET 7V F (BESERE) E&tLI b - 0-R (BRADER)

1 /03 OFERAOR

E76H~58 11
16 =] (2018.10.13~2019.4.12) biz| g 1)) 18 =
& @ |k =

- . o, | {ESTERE = S/ERHA-POD TR ETE X (SSEERENE
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(B8R #t) (16) | (0.351) ORI L= Y

(Z = 8 ) (1) | (0.015) | FEERITHIF. BERHEDSE, BIERHN SDEROETOII
D —— - | EEEEFN = SERIR ORERE TN, SERIR O TR RSEO
o : FEEIFHRIE. BMEESE0FEOR. 55BN AL S T
S B | BfEEEAEG B = SR HATh DA EESERE B S EAI DTS E I

s BMEESEE 1BE. BMEESOME DMERET 2HEICHT BHe

zZomE R 0 0.003 | ZDfEA=SERPDDZDMER, SIERIADDFSZRIED

CE=- =5 0) | (0.003) |EEBAR. BETEAZCIIND 7Y ROBEECHRDER
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HURERTY,

(£2) BRBEFEECEICHRBZUEAALTHIET,

(E3) BHEEEF1HOBYDZNENOEREEZSERBPOFHEHREMEATHRL T100ZRUZHDT, NEREE 3 RGZMERALTHY
F9,

(£4) HHANTVB YT =T 7Y DB 2BE. TEELFHRL BESNE RS LUZOMERGE. BZYT—T 7Y ROHLScEREDS
5. ZDT7 Y RICHRT 2HDESHET, HHANTVDRERTEILS Y- 7 Y RER<S ) 1'H3155. SEEOERFE. HZ
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WAEBD SUDEIORR
KRBT
(201810813, 52019 4 B12HZT)
% /6 B ~ % 81 M

= o] 7t f

[ ES g | O S &8

FO[ _F@__T0[ _ TH
ANE GBER) 146341465 | 81.77712,642.15797 | 150,000
(1) B, SEREEFEN SHDNNREIC L IBRENDZESHET .
(F2) 2EEZELULRE,
(E3) BEDRARBIFIE T,

R B H

WS AR
REEERmEES
(20186F108138/52019F 4 5128%T)
3 76 T 3 81 T
S i = i
# 1 B EES 8 | FIB1M # 1R a EAES 28 | FHEM
GIN\ TRUST-US HIGH YIELD BOND |53 gomn B | GIVL TRUST-US HIGH YIELD BOND |y ¢ 1oos B .
FUND-CSC CLASS (r(voagly) [P5399209] 20000 56 | FUND-CSC CLASS (5 Az v/ag)  [264215797] 150,000 >0

(1) SHEEEURE.
(E2) SEROBRAEREEFIHET,

WAIEREFRA & DG IRRE
(1) H7 7V RIEHF 2 SEREIPOFIERFHRA & DH
SRR
SEREAPICH T BFIEERA L OME|EH Y &
Bho

(2) 949 « ¥x— « IYP—T 7V RICHBIT B HERE

POFIBRRA & DELE [R5
(20182 108138/1'52019F 4 B128F T)

WAAEERER
M IZ7YR AT« T XN EANTHEET 7
R ERHE

ES 81 ] ES

27 Y BB Homamealr =
SRS Fol  Fm %
G(’I/rvysgﬁ%)s G

IM TRUST-US HIGH YIELD
Gl JRUST-US_HIGH YIELD h15076531 | 669,242 | 992

CE1) HEEE, #EERERIC T 2EHHBEADLLE,
(F2) SHEEEDBAREIFTHET,

R_B M £ /6 H ~ % 81 M (2) BB EETHRE
K N BE[ 5572 FEERE S 57 = - 15 /581K % 81 H X
A BEALD | B/A C B cO D C : [l ] | 5F i %8
B 0RB B5IHRED F0O 0O +H
50| 8h8| %] =59 858 % IAD - RER— - IP=TF YR 7 7 ]
NS 3501  3501100.0 = - - (3) SBARBETBET,
3—)L - O— [8.626./46 = - - - -
BEael 1120999 —|  =1]120999 - - WG SETEDE/M
(Z0thE(mES)
(2 THEEI50.0% 20194 4B 1288%E
HTEORATBLE, YUY ROBEUROSHITNT 2 HBAE— = - = 81 B =%
77V ROIY—T 7Y RFFEOHDES, = R :F% tb ES
= IN 3 — ~, — = = %
(3) BERREADFTERTFHRILEEICH T TSR ig% EE?‘?E@} - - 669,2412 96'8
. RR— WT—TF IR .
ANz T - U% 20k 16,194 2.4
BEEERE 685.438 700.0

HERBRICH T B TEREFHROFZERA
ANDZIWEHBIF B A
FAZBIEAL (. RAEFRORENCET BEEH1 155 | BIORESNS

Q%Eﬁ%)\’@@‘)\ HBEREICBIT2ET 7 RICRBFISEMALE. KF0FE
TY,

(F) SHEERDBRAREFEHET,
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BEE. 8. TF8SLUBEMHBEDIR
(2018%118128). (2018%F128128). (20194 18158). (20194 28128). (2019F3F128). (2019F48128)EE

A OKEEEFHET 7V F (BESERE) E&tLI b - 0-R (BRADER)

18 =] £ 76 B X £ 77 B X $ 78 B X £ 79 B K £ 80 8 X £ 81 B X
(A) BE 760,914,145H 743,778,838H 723,489,248 741,684,533H 709,092,665M 685,438,464M
J-)b-0-VEF 17,530,706 20,013,677 16,736,933 16,161,020 15,798,008 16,194,702
RIS 743,382,065 723,763,787 706,750,941 725,522,139 693,293,283 669,242,388
ggﬂzjgi;(nwﬁgﬁ) 1,374 1,374 1,374 1,374 1,374 1.374
(B) &f& 11,851,862 11,751,648 11,790,755 11,719,300 8,187,969 10,538,205
ES/NIEE Pl r 11,114,562 11,027,940 11,000,376 10,866,759 7,513,402 7,042,753
RILEEE 3,281 - - 175,966 - 2,788,330
ES/NEEE 728,880 713,548 774,967 656,594 650,166 678,027
ZDRILER 5,139 10,160 15,412 19,981 24,401 29,095
(C) fEELLEA-B) 749,062,283 732,027,190 711,698,493 729,965,233 700,904,696 674,900,259
PITZN 1,587,794,655 1,575,420,004 1,571,482,298 1,552,394,210 1,502,680,404 1,408,550,624
RERRgEET S |& 838,732,372 |A 843392814 |~ 859783805 |~ 822428977 |~ 801775708 |~ 733,650,365
(D) ZEEO% 1,587,794,65500 | 1,575,420,0040 | 1,571,482,298010 | 1,552,394,21000 | 1,502,680,4040 | 1,408,550,62400
1505 BEfE(C/D) 4,718H 4,647 4,529H 4,702 4,664M 4,791H

#5575HRICHIT DITAEAX1,548,459,946. HIERHAR (57683~581H7) PICHT 58N
3t DFEEFERRIF 4,791 T,

* LB THPRDEEOH

* 581 HIR DB ELSZEN TR Z NO > THY . ZTDEEAF733,650,365 T,

Znes

BXAE.

TCAEAIF 124,264,468, EFHITTAEEF 264,173,790 T,

.;EEEO):V&}H $£76H B2018F10813H ZE2018F118128 5798 BH2019%F1816H ZE20194F2/812H
7781 B2018F11813H ZE2018%F128512H 25808 HBH2019%2H813H E2019%83F8128H
£7881 B2018%F12H13H %E2019% 1 H15H Z81H HBH2019%3F813H E2019%848128H

Ji2] =] % 76 g 77 # £ 78 # £ 79 # £ 80 # % 81 Hf

(A) EEEINE 11,363,203 9,166,627H 10,197,553H 11,754,630H 10,192,532H 8,331,779H

ZEECEE 11,363,903 9,167,310 10,198,074 11,755,092 10,192,966 8,332,374
SZEFE - - 5 1 2 -
pziiyillSt A 700 | & 683 | & 526 | & 463 | & 436 | A 595
(B) HifisEzsscEiais 31,227,569 A 8,843,647 16,825,997 26,674,966 A 7,708,018 17,287,529
bpl=tas 31,231,051 97,024 372,660 26,935,222 96,568 17,841,159
Bt A 3,482 | A 8,940,671 A 17,198,657 | A 260,256 | A 7,804,586 |-~ 553,630

(C) {E5t3RMIE AN 733,994 VaN 718,597 VAN 780,472 VaN 661,163 A 654,663 A 682,726

(D) HHERS(A+B+C) 41,856,778 A 395,617 7,408,916 37,768,433 1,829,851 24,936,582

(E) piEffGRIERE 472,686,049 431,236,796 431,964,116 441,699,266 400,202,640 375,863,592

(F) BNlfSstEEnsE | £2396,788,539 400,732,461 409,410,397 407,631,385 395,889,517 375,680,602

((E=EZEEEE) ( 381,109,620) |[( 378,273,204) |( 375,866,344) |( 369,740,299) |( 357,903,119) |( 335,514,644)
(FEEEIIENER) [(4777.898,159) [|(4779,005,665) |(A785,276,741) |((A777,371,684) [(A753,792,636) [(4711,195,246)
(G) &st(D+E+F) | 2827,617,810 | 832,364,874 | 848,783,429 | ~811,562,218 | A794,262,306 | 726,607,612
(H) RS HEeE 211,114,562 A0 11,027,940 - 11,000,376 A 10,866,759 A 7,513,402 A 7,042,753
RHgREIERE(G+H) | 2838,732,372 843,392,814 859,783,805 822,428,977 801,775,708 733,650,365
BhlfEstEERE | £396,788,539 2402,297,320 410,993,692 A407,631,385 395,889,517 375,680,602
(Ao 554E242R) ( 381,109,620) |[( 376,708,345) |[( 374,283,049) |( 369,740,299) |( 357,903,119) |( 335,514,644)
(FEBZIENEE) [(4777.898,159) |(4779,005,665) |(A785,276,741) |((A777.371,684) [(A753,792,636) [(4711,195,246)
DECAERIEILE 1,040,253 - - 685,621 2,685,963 3,554,291
iR E AA442,984,086 | 2441,095,494 | ~448,790,113 | £415,483,213 | 2408,572,154 | 2361,524,054

(E1) {SEEHMIE(CIHEFEHRMICN T DIHBERFEIRZZSO CRRLTHIFT,
(E2) ENEEEREELF. BIIEEEETALDEEZVV., TTAZ NOSBaaERE LT,
(E3) WHHEEDSTEBEF T NEHECEDEEEE ) | ZISRET N,

LtE%5EEMEE LTRESNE Y,
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A OKEEEFHET 7V F (BESERE) E&tLI - O-R (BRADER)
BRSO ECEDEEIBEIE (K&R)

I8 B £ 76 #H s 77 8 $ 78 #H £ 79 H % 80 #H % 81 H
(a) BEEREROESF NG 11,167.373H 8,448,030H 9,417,081H 11,552,380H 9,537,869H 8,109,757H
(b) REEFEOBMISTESEE 0 0 0 0 0 0
(c) NS 381,109,620 378,273,204 375,866,344 369,740,299 357,903,119 335,514,644
(d) DECHEMREIISE 987,442 1,015,051 0 0 661,496 2,487,287
(e) ZHpkug&E(a+b+c+d) | 393,264,435 387,736,285 385,283,425 381,292,679 368,102,484 346,111,688
(f) D 11,114,562 11,027,940 11,000,376 10,866,759 7,513,402 7,042,753
(g) BHRHNECUSE (e — 1) | 382,149,873 376,708,345 374,283,049 370,425,920 360,589,082 339,068,935
(h) ZEERDN 1,587,794,65500 |1,575,420,004 |1,571,482,2980 |1,552,394,2100J |1,502,680,4047 | 1,408,550,624

IN it P2l fic &= D D) 0 5 B
% 76 B 77 B 5% 78 HA|%E 79 HA |5 80 Hi | 81 HA
1 HhO0sZYHES 70M 70M 70M 70M 50M 50M

O <HNEEBREI—X>ZIFAOADHSIENEEF. REBREOEEMEACE IV TEBNICBREVCLE U,

SEEDFH EDEIRWNICDONT

- DEEICIF. BHEVERS [EEDEE] & FFRBERVERS [TAbRE WHINER) | o) ET.

- DECESROREEMBENMERITALBES CXERTAZ LOB55(CEF. DEEDOLENEBIELELBIET,.

- DEE SR OBEMENERTAZ TOS5GICIE. TOSMODEN TALRE WRINEkEE) « KW OENZBDEET
6—0

- TTAILRE (BRINEEE) HRELUCBEE. DEEHERICHITZELOZHEOERITAD SLFTALRE (FRIHE
&) EEPRUCERD'. ZDHBOELDZHEDERITALIR ET,

- BBAEEICOVTIE. 20.315% (FISH15%. EEMSRIPTSH0.315% B K UMTIH 5 %) DFEKIC K DIRRBNATRD
N, BEREFHENEAINE T, BB, BERSZTRL. PEDHERFICINERRERIRT DI LHTEET,
ENDZHEDES, HEISERBRVET,

- BUAD ESNCZBEZE(ICIE. LEORBHEEICRD I ENHIET, <HULE, BRFERTICSBLEhEZE.
BB OBV DFMBIC DT E LTI, HBBPIREICTHERIND EZBBHLET,

U7V REDEREIRHHE NI SA (Z—Y) | BROKWESHRREFEREHRGE [J227N | SA] OBEANR
TY, FERBOEICH T HERWVIC DOV TIFERFERTEICHBNEDE L IEE L,

([ "ICE BofAML US High Yield Constrained Index” is a service/trade mark of ICE Data Indices, LLC or its affiliates ( “ICE Data” ) and)
has been licensed, along with the ICE BofAML US High Yield Constrained Index ( “Index” ) for use by LICENSEE in connection with
Daiwa US High Yield Bond Fund (the “Fund” ). Neither the LICENSEE nor the Fund, as applicable, is sponsored, endorsed, sold or
promoted by ICE Data. ICE Data makes no representations or warranties regarding the advisability of investing in securities generally,
in the Fund particularly, the ability of the Index to track general stock market performance.

ICE DATA AND ITS RESPECTIVE THIRD PARTY SUPPLIERS MAKE NO EXPRESS OR IMPLIED WARRANTIES, AND HEREBY EXPRESSLY
DISCLAIMS ALL WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE WITH RESPECT TO THE INDEX,
INDEX VALUES OR ANY DATA INCLUDED THEREIN. IN NO EVENT SHALL ICE DATA HAVE ANY LIABILITY FOR ANY SPECIAL,
PUNITIVE, DIRECT, INDIRECT, OR CONSEQUENTIAL DAMAGES (INCLUDING LOST PROFITS), EVEN IF NOTIFIED OF THE POSSIBILITY
| OF SUCH DAMAGES.”
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IM rSZAK=USNA +A=ILR-RKVF-T7UR
SDISA/"AUDISRA/ "BRLISRA"JPYTISRA
ZARISRA/TRYISR /BEELI LT3R

G
U

LITFUR (FATKESENEET 7R BEBEIRE) ~NAA—=)LRT7VR~KR)L - O—R (BAHE
) /SR - @EADER) ISII - UFIL - O—R @EEHEE) /BAM - I—2 (BEHEE)
JSErZIJUAN -SSR O—X @BRYER) NMULd-US- O—XR (BAPER) /@8t Jbh O—X (&8
BOEE) ) FTAXVEOHNEREESE GIM FSAM-USNA - A—)LR-RVR-T7YR USDZ
X/ AUDISRA/ " BRLISRSIPYISR/ZARISA/TRYISR/BETEVUI K - IZR] ([CRE

LTHBUEITH. UTORBIF—BOEEZREITNTDISRZEEL TSI ET,
() 2019 4B 12BFRRCTAFUL O 3BEEDRRZBH LU TCHIET,

CKRJLEET)
BfEXRE
2018 4 B30H
BE
REEEDHER (F@ $229,825,512) $ 226,655,661
RE 2,748
NOVI—IN—F « ~DFEEE 7,560,000
NERBITERNIC KD FHbE 183,352
NI
FAlE S DIRE 2,002,790
FITHRD DRSS 502,627
AR 3,304,006
BESE 240,211,184
afE
HNERBITEZN(C K DFHDE 1,977,327
ES/I
BNBHDIRE 358,842
B I AELES 1,560,886
REBINEREIEZEN 8,732,367
E AL EREN 547,382
BFIRERIN 117,784
REFLERN 29,665
REFB ROBERTHM 25,382
BRI 11,893
REEALEREN 430
TSR GREN 77
BfEaE 13,362,035
WEE $ 226,849,149
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wEE

IJSAA-JPYTISX
J2AB-BRLISXR
JZ5AC-USDIZX
IJ92AD-AUDJIZX
OSAE-ZARISXR
IOSAF-TRYZISX
JSAG-@BEELI b -

FAT AP ZMAFOH
IJSAA-JPYISX
O92AB-BRLISXA
JZ5AC-USDIZX
O92AD-AUDISX
JSAE-ZARISX
IOSAF-TRYZISX
IJSAG—\@BEELI b -

SiEEss 1 O Y fMEESR
IJSAA-JPYTISX
O92AB-BRLISXA
JZ5AC-USDIZX
O92AD-AUDISX
JSAE-ZARISX
IOSAF-TRYZISX
IJSAG—@BEELVI b -

T2

I

$ 30,124,064
153,054,443
9,257,202
13,743,754

807,007

12,069,573
7,793,106

$ 226,849,149

37.024,560
359,513,303
8,387,462
16,818,382
1,077,121
25,640,131
13,296,492

0.814
0.426
1.104
0.817
0.749
0.471
0.586

RS I =2 TR = A S I e C
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iEmstEE
2018F 4 B30HTHK TI2FE
RERNEG
SHAIS (RREUNE $ 42,8291E4%) $ 15,447,390
LN (RREUNG $ 6,6321%kR%E) 15,474
Z DN 260,562
REINGEE 15,723,426
=1
E AR 1,374,745
REFLERN 173,844
BEIBRUEER IR 164,969
BRI 66,960
BB RN 39,636
FSIRIEA RN 29,495
REEFLEREN 14,080
SERH 2,521
BHEE 1,866,250
REMA 13,857,176
KR (1BK) SKUHbE (18
KB (BK)
SERE 628,235
HNERBUE | BIUNERBILEZLN (4,522,811)
eSS (3.894,576)
FHliEE (18) DOHZEE :
AFIRE (3.469,942)
NERBRES JUNERBILEZN (374,254)
FHEE DS (3.844,196)
MRS S & UHIEHTE RO (7,738,772)
ERIC K B MEEDE $ 6,118,404
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EES5 DEEHE

1R ERHR
20185 4 H30B1RE
TF S EAHH Rk TF
&% (93.1%)
F—ZAKSU7 (0.0%)
#1f& (0.0%)
FMG Resources August 2006 Pty Ltd.
usb 76,370 9.75% due 2022/3/1(a).(b) 84,160 ng 228888
HESE 84,160 '
F—-ANSUTES (@i $83,103) 84,160 USD 200,000
NI (5.5%) USD 1,000,000
11| (5.5%)
Bombardier, Inc. USD 200,000
USD 735,000 7.50% due 2025/3/15(a),(b) 764,400
MEG Energy Corp. USD 290,000
USD 170,000 6.38% due 2023/1/30(a),(b) 153,425
UsD 610,000 6.50% due 2025/1/15(a),(b) 610,122
USD 1,090,000 7.00% due 2024/3/31(a),(b) 978,275
NOVA Chemicals Corp.
USD 460,000 4.88% due 2024/6/1(a),(b) 445,050
USD 280,000 5.25% due 2027/6/1(a).(b) 269,500 usD 600,000
Precision Drilling Corp.
USD 58,000 6.50% due 2021/12/15(a) 59,160
USD 290,000 7.13% due 2026/1/15(a),(b) 292,900
USD 335,000 7.75% due 2023/12/15(a) 348,819
Quebecor Media, Inc.
USD 785,000 5.75% due 2023/1/15 804,625 Usb 335,000
Valeant Pharmaceuticals International, Inc. Usb 605,000
USD 285,000 5.50% due 2025/11/1(a),(b) 283,575
USD 1,650,000 5.88% due 2023/5/15(a).(b) 1,515,938 UsD 1.505.000
USD 3,220,000 6.13% due 2025/4/15(a).(b) 2,904,343
USD 175,000 6.50% due 2022/3/15(a),(b) 181,563 Usb 495,000
USD 500,000 7.00% due 2024/3/15(a),(b) 527,500 USD 1.280,000
USD 390,000 7.50% due 2021/7/15(a),(b) 396,337
USD 580,000 9.00% due 2025/12/15(a),(b) 587,250 USD 845,000
Videotron Ltd. USD 2,200,000
USD 260,000 5.13% due 2027/4/15(a).(b) 254,800 USD 500,000
USD  750.000 5.38% due 2024/6/15(a).(b) 770,625 USD  780.000
HEEE 12,148,207
hFIEEt (&l $12,131,049) 12,148,207
TS5V (0.7%) usD 385,000
& (0.7%) UsD 460,000
Altice France S.A. Ush 105,000
USD 830,000 6.00% due 2022/5/15(a),(b) 818,065
USD 315,000 6.25% due 2024/5/15(a),(b) 300,037 USD 385,000
USD 495,000 7.38% due 2026/5/1(a).(b) 479,531
HEEE 1,597,633
IS5 VA&E (it $1.653,803) 1,597,633
KA (0.3%)
& (0.3%)
IHO Verwaltungs GmbH UsD 600,000
USD 650,000 4.50% due 2023/9/15(a),(b),(c) 638,625 usD 235,000
#HEEE 638,625
R YEEt (Effi $652,204) 638,625 uUsD 350,000

FAIWSVR (1.4%)
#Hi&E (1.4%)

Ardagh Packaging Finance PLC
/ Ardagh Holdings USA, Inc.

6.00% due 2025/2/15(a).(b)
7.25% due 2024/5/15(a).(b)
Endo Dac / Endo Finance LLC / Endo Finco, Inc.
5.88% due 2024/10/15(a).(b)
6.00% due 2023/7/15(a).(b)
James Hardie International Finance DAC
4.75% due 2025/1/15(a).(b)
Venator Finance Sarl / Venator Materials LLC
5.75% due 2025/7/15(a).(b)
#HESE

FANSYREE (Bffi $3,549,677)
497 (0.2%)

#1f|% (0.2%)

Wind Tre SpA

5.00% due 2026/1/20(a).(b)
#HESE

A 9U7EE (@i $572,788)
WIEYITIT (4.2%)

18 (4.2%)

Altice Financing S.A.

6.63% due 2023/2/15(a).(b)
7.50% due 2026/5/15(a).(b)
Altice Luxembourg S.A.
7.75% due 2022/5/15(a).(b)
Dana Financing Luxembourg Sarl
6.50% due 2026/6/1(a).(b)
INEOS Group Holdings S.A.
5.63% due 2024/8/1(a).(b)
Intelsat Jackson Holdings S.A.
5.50% due 2023/8/1(a)
7.25% due 2020/10/15(a)
8.00% due 2024/2/15(a).(b)
9.75% due 2025/7/15(a).(b)

Mallinckrodt International Finance
S.A. / Mallinckrodt CB LLC

5.50% due 2025/4/15(a).(b)
5.63% due 2023/10/15(a).(b)
5.75% due 2022/8/1(a).(b)

Trinseo Materials Operating SCA
/ Trinseo Materials Finance, Inc.

5.38% due 2025/9/1(a).(b)
#HESE

W7ty o85 (i $9,821,406)
F3509 (1.6%)

#fE (1.6%)

Alcoa Nederland Holding BV
6.75% due 2024/9/30(a).(b)
7.00% due 2026/9/30(a).(b)
Constellium NV

5.75% due 2024/5/15(a).(b)

i

980.913
907.300

188,250
727,500

195,000

288,550
3.287.513
3,287,513

503,640
503.640
503,640

335,000
595,925

1,437,275
513,563
1,292,800
709,800
2,147,750

528,125
765,375

289,472
359,950
87.412

379,225
9.441.672
9,441,672

643,506
256,150

343,875
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TE SIS DEAHE FHEE
Fiat Chrysler Automobiles NV

415,000 5.25% due 2023/4/15 431,081
NXP BV / NXP Funding LLC

720,000 4.63% due 2023/6/1(b) 724,950
Sensata Technologies BV

155,000 4.88% due 2023/10/15(b) 156,259
UPCB Finance IV Ltd.

.035,000 5.38% due 2025/1/15(a).(b) 1.011.713
RS 3.567.534
F5 V9 &5 (il $3,572,088) 3,567,534
ZE (1.0%)

& (1.0%)
International Game Technology PLC

580,000 6.50% due 2025/2/15(a).(b) 618,425
Sensata Technologies UK Financing Co. PLC

195,000 6.25% due 2026/2/15(a).(b) 1,242,322
Virgin Media Secured Finance PLC

515,000 5.50% due 2025/1/15(a).(b) 500,837
HESE 2,361,584
RES (&l $2.308,102) 2,361,584
KE (78.2%)

Rt (0.2%)
Chesapeake Energy Corp.

165,000 5.50% due 2026/9/15 144,144
DISH Network Corp.

420,000 3.38% due 2026/8/15 381,159
ICRHHRSET 525,303
& (78.0%)
21st Century Oncology, Inc.

8,989 10.00% due 2023/4/30(a).(b).(c) 7,922
1,088 11.00% due 2023/5/1 43,291
ACCO Brands Corp.

265,000 5.25% due 2024/12/15(a).(b) 265,000
Adient Global Holdings Ltd.

555,000 4.88% due 2026/8/15(a).(b) 518,925
ADT Corp.

735,000 3.50% due 2022/7/15 686,766

135,000 4.13% due 2023/6/15 126,310
AES Corp.

244,000 5.50% due 2025/4/15(a) 249,490

75,000 6.00% due 2026/5/15(a) 78,375
Air Medical Group Holdings, Inc.

740,000 6.38% due 2023/5/15(a).(b) 708,550

Albertsons Cos LLC / Safeway, Inc. /
New Albertson's, Inc. / Albertson's LLC
75,000 5.75% due 2025/3/15(a) 65,344

315,000 6.63% due 2024/6/15(a) 293,344
Allison Transmission, Inc.

175,000 5.00% due 2024/10/1(a).(b) 171,885
Ally Financial, Inc.

575,000 4.63% due 2022/5/19 580,031

550,000 4.63% due 2025/3/30 544,500

390,000 5.75% due 2025/11/20(a) 403,163
Alta Mesa Holdings LP / Alta
Mesa Finance Services Corp.

215,000 7.88% due 2024/12/15(a) 222,525

FAORESEAHET 7V R (BEERE)
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385,000
115,000

750,000
730,000
680,000
395,000
350,000

330,000
155,000

630,000
702,500

210,000
205,000

470,000

630,000
330,000

275,000

490,000

215,000

395,000

485,000
940,000

240,000

535,000

930,000

65,000

275,000

270,000

325,000
185,000

350,000

945,000

AMC Entertainment Holdings, Inc.
5.75% due 2025/6/15(a)
5.88% due 2026/11/15(a)
AMC Networks, Inc.

5.00% due 2024/4/1(a)
American Axle & Manufacturing, Inc.
6.25% due 2025/4/1(a)
6.25% due 2026/3/15(a)
6.50% due 2027/4/1(a)
American Woodmark Corp.
4.88% due 2026/3/15(a).(b)
AmeriGas Partners LP / AmeriGas Finance Corp.
5.50% due 2025/5/20(a)
5.88% due 2026/8/20(a)
Amkor Technology. Inc.
6.38% due 2022/10/1(a)
6.63% due 2021/6/1(a)
Andeavor Logistics LP / Tesoro Logistics Finance Corp.
5.25% due 2025/1/15(a)
6.38% due 2024/5/1(a)

Antero Midstream Partners LP /
Antero Midstream Finance Corp.

5.38% due 2024/9/15(a)
Antero Resources Corp.
5.13% due 2022/12/1(a)
5.63% due 2023/6/1(a)
Aramark Services, Inc.
5.00% due 2028/2/1(a).(b)
Arconic, Inc.

5.90% due 2027/2/1
Ascend Learning LLC

6.88% due 2025/8/1(a).(b)
Avantor, Inc.

6.00% due 2024/10/1(a).(b)
Avis Budget Car Rental LLC / Avis Budget Finance, Inc
5.50% due 2023/4/1(a)
6.38% due 2024/4/1(a).(b)
Axalta Coating Systems LLC
4.88% due 2024/8/15(a).(b)
Bank of America Corp.
5.99% due 2018/7/30(a).(d).(e)
Blue Racer Midstream LLC / Blue Racer Finance Corp.
6.13% due 2022/11/15(a).(b)
Boise Cascade Co.

5.63% due 2024/9/1(a).(b)
BWAY Holding Co.

5.50% due 2024/4/15(a).(b)
Calpine Corp.

5.25% due 2026/6/1(a).(b)
Carrizo Oil & Gas, Inc.
6.25% due 2023/4/15(a)
8.25% due 2025/7/15(a)
CBS Radio, Inc.

7.25% due 2024/11/1(a).(b)
CCO Holdings LLC / CCO Holdings Capital Corp.
5.00% due 2028/2/1(a).(b)

it

373,450
111,981

733,125
729,781
673,200
392,907
337,750

324,225
153,838

646,538
704,256

215,250
218,325

467,650

633,150
337,012

267,781

506,231

218,763

396,975

480,150
949,400

241,800

537,675

953,250

65,813

276,375

258,356

333,125
198,414

355,250

872,594
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USD 485,000 5.13% due 2027/5/1(a).(b) 454,430

USD 320,000 5.38% due 2025/5/1(a).(b) 314,600

USD 690,000 5.50% due 2026/5/1(a).(b) 671,853

USD 2,240,000 5.75% due 2026/2/15(a).(b) 2,223,200

USD 1,785,000 5.88% due 2024/4/1(a).(b) 1.809.812
CDK Global, Inc.

USD 130,000 4.88% due 2027/6/1(a) 124,800
CDW LLC 7 CDW Finance Corp.

UsD 95,000 5.00% due 2025/9/1(a) 94,639
Central Garden & Pet Co.

USD 315,000 5.13% due 2028/2/1(a) 298,463

USD 455,000 6.13% due 2023/11/15(a) 474,337
CenturyLink, Inc.

USD 960,000 6.75% due 2023/12/1 952,800
Chemours Co.

USD 530,000 6.63% due 2023/5/15(a) 557,163
Cheniere Corpus Christi Holdings LLC

USD 315,000 5.13% due 2027/6/30(a) 307.125

USD 370,000 5.88% due 2025/3/31(a) 381,455
Chesapeake Energy Corp.

USD 502,000 8.00% due 2022/12/15(a).(b) 532,120

USD 930,000 8.00% due 2025/1/15(a).(b) 901,635

USD 590,000 8.00% due 2027/6/15(a).(b) 567.875
Cinemark USA, Inc.

USD 265,000 4.88% due 2023/6/1(a) 261,687
Citigroup. Inc.

USD 275,000 5.80% due 2019/11/15(a).(d).(e) 283,594

USD 290,000 5.88% due 2020/3/27(a).(d).(e) 297.975

USD 45,000 5.95% due 2025/5/15(a).(d).(e) 45,562
Claire's Stores, Inc.

USD 805,000 9.00% due 2019/3/15(a).(b).(f) 474,950
Clear Channel Worldwide Holdings, Inc.

USD 4,120,000 6.50% due 2022/11/15(a) 4,210,031

USD 990,000 7.63% due 2020/3/15(a) 992,475
Cogent Communications Finance, Inc.

USD 1,095,000 5.63% due 2021/4/15(a).(b) 1,100,475
Cogent Communications Group, Inc.

USD 625,000 5.38% due 2022/3/1(a).(b) 639,844
CommScope Technologies LLC

USD 1,425,000 6.00% due 2025/6/15(a).(b) 1,464,187
CommScope, Inc.

USD 50,000 5.50% due 2024/6/15(a).(b) 50,875
Constellation Merger Sub, Inc.

USD 490,000 8.50% due 2025/9/15(a).(b) 477,750
Continental Resources, Inc.

UsSD 10,000 4.50% due 2023/4/15(a) 10,125

USD 45,000 5.00% due 2022/9/15(a) 45,731
Cooper-Standard Automotive, Inc.

USD 545,000 5.63% due 2026/11/15(a).(b) 540,913
Core & Main LP

USD 230,000 6.13% due 2025/8/15(a).(b) 225,400
CoreCivic, Inc.

USD 525,000 4.63% due 2023/5/1(a) 519,750
Coty, Inc.

USD 610,000 6.50% due 2026/4/15(a).(b) 593,225

TTE

SESF DR

usD 415,000

Ush 585,000
Usb 200,000
UsD 620,000
UsD 464,000
USD 845,000
usb 570,000

usD 395,000
uUsb 395,000

UsD 625,000
UsD 451,000
Usb 200,000
usb 1,515,000
UsD 1,210,000
UsSD 3,090,000
UsD 445,000
USD 1,045,000
Usb 865,000
UsD 665,000
usb 470,000
Usb 360,000
usb 200,000
usb 1,115,000
uUsh 480,000

usb 775,000

uUsb 1,325,000
USD 2,485,000

UsD 840,000
Ush 235,000
usD 390,000
UsD 1,315,000
usD 255,000

UsD 363,000

Covey Park Energy LLC / Covey Park Finance Corp.
7.50% due 2025/5/15(a).(b)

Crestwood Midstream Partners LP /
Crestwood Midstream Finance Corp.

6.25% due 2023/4/1(a)
CSC Holdings LLC

6.63% due 2025/10/15(a).(b)
10.13% due 2023/1/15(a).(b)
10.88% due 2025/10/15(a).(b)
Dana, Inc.

6.00% due 2023/9/15(a)
DaVita, Inc.

5.00% due 2025/5/1(a)

Dell International LLC / EMC Corp.
5.45% due 2023/6/15(a).(b)
6.02% due 2026/6/15(a).(b)
Delphi Technologies PLC
5.00% due 2025/10/1(b)
Denbury Resources, Inc.
9.25% due 2022/3/31(a).(b)
Diamondback Energy, Inc.
5.38% due 2025/5/31(a).(b)
DISH DBS Corp.

5.00% due 2023/3/15
5.88% due 2022/7/15
5.88% due 2024/11/15
7.75% due 2026/7/1

DJO Finance LLC / DJO Finance Corp.
8.13% due 2021/6/15(a).(b)
Encompass Health Corp.
5.75% due 2025/9/15(a)
Energizer Holdings, Inc.
5.50% due 2025/6/15(a).(b)
Entegris, Inc.

4.63% due 2026/2/10(a).(b)
EP Energy LLC / Everest Acquisition Finance, Inc.
8.00% due 2024/11/29(a).(b)
8.00% due 2025/2/15(a).(b)
9.38% due 2024/5/1(a).(b)
Equinix, Inc.

5.88% due 2026/1/15(a)

FGI Operating Co. LLC / FGI Finance, Inc.
7.88% due 2020/5/1(a).(f)
First Data Corp.

5.38% due 2023/8/15(a).(b)
5.75% due 2024/1/15(a).(b)
Freeport-McMoRan, Inc.
3.88% due 2023/3/15(a)
Frontier Communications Corp.
6.88% due 2025/1/15(a)
8.50% due 2026/4/1(a).(b)
11.00% due 2025/9/15(a)
Gartner, Inc.

5.13% due 2025/4/1(a).(b)
Gates Global LLC / Gates Global Co.
6.00% due 2022/7/15(a).(b)

it

417,075

593,775
206,250
687,425
544,040
874,575
540,189

415,460
418,914

601,172
470,731
202,719
1,312,369
1,112,897
2,630,363
404,672
1,046,306
884,463
660,012
453,550
372,600
141,000
852,975
496,800

180,187

1,351,235
2,516,063

805,350
143,937
379.275
1,009,263
255,561

367,537
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GCl, Inc.

USD 650,000 6.75% due 2021/6/1(a) 656,500

USD 310,000 6.88% due 2025/4/15(a) 324,725
GCP Applied Technologies, Inc.

USD 355,000 5.50% due 2026/4/15(a).(b) 353,225
General Cable Corp.

USD 1,160,000 5.75% due 2022/10/1(a) 1,191,030
GEO Group, Inc.

UsD 60,000 5.13% due 2023/4/1(a) 59,250

USD 555,000 5.88% due 2022/1/15(a) 569,569

USD 510,000 5.88% due 2024/10/15(a) 507.450

USD 230,000 6.00% due 2026/4/15(a) 226,619
Goodyear Tire & Rubber Co.

USD 165,000 5.00% due 2026/5/31(a) 157,163
Gulfport Energy Corp.

USD 135,000 6.00% due 2024/10/15(a) 128,250

UsSD 95,000 6.63% due 2023/5/1(a) 95,475
Halcon Resources Corp.

USD 560,000 6.75% due 2025/2/15(a) 559,300
Hanesbrands, Inc.

USD 145,000 4.63% due 2024/5/15(a).(b) 139,925
HCA., Inc.

USD 55,000 5.25% due 2025/4/15 55,687

USD 875,000 5.25% due 2026/6/15(a) 879.375

USD 3,550,000 5.38% due 2025/2/1 3,532,250

USD 1,930,000 5.88% due 2026/2/15(a) 1,954,125

UsD 1,780,000 7.50% due 2022/2/15 1,958,000
Herc Rentals, Inc.

uUsD 70,000 7.50% due 2022/6/1(a).(b) 74,200

USD 683,000 7.75% due 2024/6/1(a).(b) 737,299
Hertz Corp.

USD 1,195,000 5.50% due 2024/10/15(a).(b) 1,000,812

USD 535,000 6.25% due 2022/10/15(a) 503,328

USD 785,000 7.63% due 2022/6/1(a).(b) 799,719
Hess Infrastructure Partners LP / Hess
Infrastructure Partners Finance Corp.

USD 220,000 5.63% due 2026/2/15(a).(b) 222,200
Hexion, Inc.

USD 955,000 6.63% due 2020/4/15(a) 896,506
High Ridge Brands Co.

USD 415,000 8.88% due 2025/3/15(a).(b) 290,500
Hillman Group, Inc.

USD 760,000 6.38% due 2022/7/15(a).(b) 735,361
Hill-Rom Holdings, Inc.

USD 90,000 5.00% due 2025/2/15(a).(b) 89,373

USD 590,000 5.75% due 2023/9/1(a).(b) 609,175
Hilton Domestic Operating Co., Inc.

UsD 50,000 4.25% due 2024/9/1(a) 48,048
Hilton Grand Vacations Borrower LLC/
Hilton Grand Vacations Borrower, Inc.

USD 125,000 6.13% due 2024/12/1(a) 132,200
Hilton Worldwide Finance LLC /
Hilton Worldwide Finance Corp.

USD 230,000 4.63% due 2025/4/1(a) 223,054

USD 115,000 4.88% due 2027/4/1(a) 111,263
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315,000

425,000

220,000
110,000

300.000

965,000
245,000

620,000

970,000

,820,000

885,000

520,000

428,000

500,000

895,000

110,000

490,000

230,000
130,000

955,000
695,000
265,000
405,000
435,000
430,000

95,000
690,000

195,000

515,000

Hologic. Inc.

4.38% due 2025/10/15(a),(b)
HRG Group. Inc.

7.75% due 2022/1/15(a)
Hughes Satellite Systems Corp.
5.25% due 2026/8/1

6.63% due 2026/8/1
Huntsman International LLC
5.13% due 2022/11/15(a)
iHeartCommunications, Inc.
9.00% due 2021/3/1(a).(f)
10.63% due 2023/3/15(a).(f)

Infinity Acquisition LLC / Infinity
Acquisition Finance Corp.

7.25% due 2022/8/1(a).(b)
Infor Software Parent LLC / Infor Software Parent, Inc.
7.13% due 2021/5/1(a).(b).(c)
Infor US, Inc.

6.50% due 2022/5/15(a)
Informatica LLC

7.13% due 2023/7/15(a).(b)
Interval Acquisition Corp.
5.63% due 2023/4/15(a)

inVentiv Group Holdings, Inc. / inVentiv
Health, Inc. / inVentiv Health Clinical, Inc.

7.50% due 2024/10/1(a).(b)
IQVIA, Inc.

5.00% due 2026/10/15(a).(b)
Jack Ohio Finance LLC / Jack Ohio Finance 1 Corp.
6.75% due 2021/11/15(a).(b)
Jagged Peak Energy LLC
5.88% due 2026/5/1(a).(b)
JC Penney Corp.. Inc.
6.38% due 2036/10/15
Jeld-Wen, Inc.

4.63% due 2025/12/15(a).(
4.88% due 2027/12/15(a).(
Kindred Healthcare, Inc.
8.75% due 2023/1/15(a)
Kinetic Concepts, Inc. / KCI USA, Inc.
7.88% due 2021/2/15(a).(b)
Kratos Defense & Security Solutions, Inc.
6.50% due 2025/11/30(a).(b)
Kronos Acquisition Holdings, Inc.
9.00% due 2023/8/15(a).(b)
L Brands, Inc.

6.75% due 2036/7/1
Laredo Petroleum, Inc.
5.63% due 2022/1/15(a)
Level 3 Financing, Inc.
5.38% due 2024/1/15(a)
5.38% due 2025/5/1(a)
5.63% due 2023/2/1(a)
Level 3 Parent LLC

5.75% due 2022/12/1(a)

)

b
b)

it

303,188

437,750

215,050
109.175

311,190

769,587
193,550

613,800

977.275

,847,300

885,000

542,100

454,750

493,125

924,088

110,413

306,250

220,225
122,525

023,044

720,298
275.216
386.775
407.813
434,300

94,050
679,443

197.681

518,862
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Live Nation Entertainment, Inc.

USD 90,000 4.88% due 2024/11/1(a).(b) 88,088
LSB Industries, Inc.

USD 331,000 9.63% due 2023/5/1(a).(b) 332,241
LTF Merger Sub, Inc.

UsSD 750,000 8.50% due 2023/6/15(a).(b) 785,625
MagnaChip Semiconductor Corp.

USD 815,000 6.63% due 2021/7/15(a) 784,437
Mattel, Inc.

USD 800,000 6.75% due 2025/12/31(a).(b) 778,880
Meredith Corp.

USD 365,000 6.88% due 2026/2/1(a).(b) 369,088
MGM Growth Properties Operating
Partnership LP / MGP Finance Co-Issuer, Inc.

USD 120,000 4.50% due 2026/9/1(a) 112,800

USD 100,000 4.50% due 2028/1/15(a) 92,000

USD 180,000 5.63% due 2024/5/1(a) 183,604
MGM Resorts International

UsD 1,070,000 6.00% due 2023/3/15 1,119,487

USD 2,195,000 7.75% due 2022/3/15 2,436,450
Microsemi Corp.

USD 894,000 9.13% due 2023/4/15(a).(b) 985,635
Midcontinent Communications
/ Midcontinent Finance Corp.

USD 595,000 6.88% due 2023/8/15(a).(b) 624,750
MPLX LP

USD 1,085,000 5.50% due 2023/2/15(a) 1,110,769
Nabors Industries, Inc.

USD 395,000 5.75% due 2025/2/1(a).(b) 374,263
Neiman Marcus Group Ltd. LLC

UsSD 770,000 8.00% due 2021/10/15(a).(b) 519,750

USD 340,149 8.75% due 2021/10/15(a).(b).(c) 231,301
Netflix, Inc.

USD 55,000 4.38% due 2026/11/15 51,408

USD 500,000 4.88% due 2028/4/15(b) 471,875

USD 436,000 5.88% due 2028/11/15(b) 434,910
Nexstar Broadcasting, Inc.

USD 335,000 6.13% due 2022/2/15(a).(b) 344,631
NGPL PipeCo LLC

USD 375,000 4.38% due 2022/8/15(a).(b) 373,125

USD 95,000 4.88% due 2027/8/15(a).(b) 92,269
Nielsen Finance LLC / Nielsen Finance Co.

USD 1,060,000 5.00% due 2022/4/15(a).(b) 1,068,056
Noranda Aluminum Acquisition Corp(f)

UsD 1,175,000 11.00% due 2019/6/1 12
Novelis Corp.

USD 245,000 5.88% due 2026/9/30(a).(b) 243,163

USD 190,000 6.25% due 2024/8/15(a).(b) 193,562
NRG Energy. Inc.

USD 785,000 6.25% due 2022/7/15(a) 804,625
Oasis Petroleum, Inc.

USD 240,000 6.25% due 2026/5/1 240,000

USD 185,000 6.50% due 2021/11/1(a) 189,625

USD 535,000 6.88% due 2022/3/15(a) 551,050

USD 525,000 6.88% due 2023/1/15(a) 538,781
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205,000
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435,000
385,000
505,000
255,000

70,000
190,000
305,000
700,000
580,000
345,000

75,000

260,000

190,000

930,432

692,912

74,506
470,000
115,000
725,000

125,000

135,000
420,000

303,000

355,000

330,000
775,000

380,000

Oshkosh Corp.

5.38% due 2025/3/1(a)
Parsley Energy LLC / Parsley Finance Corp.
5.25% due 2025/8/15(a).(b)
5.38% due 2025/1/15(a).(b)
5.63% due 2027/10/15(a).(b)
PetSmart, Inc.

5.88% due 2025/6/1(a).(b)
7.13% due 2023/3/15(a).(b)
8.88% due 2025/6/1(a).(b)
Plantronics, Inc.

5.50% due 2023/5/31(a).(b)
Post Holdings, Inc.

5.50% due 2025/3/1(a).(b)
5.63% due 2028/1/15(a).(b)
5.75% due 2027/3/1(a).(b)
Prestige Brands, Inc.

6.38% due 2024/3/1(a).(b)
Qwest Capital Funding, Inc.(f)
7.75% due 2031/2/15
Rackspace Hosting, Inc.
8.63% due 2024/11/15(a).(b)
Rain ClI Carbon LLC / Cll Carbon Corp.
7.25% due 2025/4/1(a).(b)
Range Resources Corp.
4.88% due 2025/5/15(a)
5.00% due 2022/8/15(a)
5.00% due 2023/3/15(a)
RBS Global, Inc. / Rexnord LLC
4.88% due 2025/12/15(a).(b)
Reichhold Industries, Inc.
9.00% due 2018/5/1(a).(b).(f)

Reynolds Group Issuer, Inc. / Reynolds
Group Issuer LLC'/ Reynolds Group lssuer Lu

5.75% due 2020/10/15(a)
6.88% due 2021/2/15(a)
7.00% due 2024/7/15(a).(b)
RHP Hotel Properties LP / RHP Finance Corp.
5.00% due 2021/4/15(a)
Rite Aid Corp.

6.13% due 2023/4/1(a).(b)
Riverbed Technology, Inc.
8.88% due 2023/3/1(a).(b)
RSP Permian, Inc.

5.25% due 2025/1/15(a)
6.63% due 2022/10/1(a)
RTSX

10.00% due 2031/3/23
Sabra Health Care LP

5.13% due 2026/8/15(a)
Sabre GLBL, Inc.

5.25% due 2023/11/15(a).(b)
5.38% due 2023/4/15(a).(b)
Sanchez Energy Corp.
6.13% due 2023/1/15(a)

ERali]
273,613
274,312
130,325
207,563
423,325
725,000
251,212
385,000
496,162
243,525

68,534
190,950
279,837
709.625
597,400
319,341

73,687
250,120

183,350

698,109

75,530
489,387
115,719
734,969

115,625

139,388
437,850

267,019

336,351

332,888
782,517

274,436
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SBA Communications Corp.
485,000 4.88% due 2024/9/1(a) 466,206
Scotts Miracle-Gro Co.

90,000 5.25% due 2026/12/15(a) 87.975

735,000 6.00% due 2023/10/15(a) 768,832
Service Corp. International

,295,000 7.50% due 2027/4/1 1,476,300
Sinclair Television Group, Inc.

185,000 5.13% due 2027/2/15(a).(b) 171,588

195,000 5.63% due 2024/8/1(a).(b) 193,050

630,000 6.13% due 2022/10/1(a) 648,112
Sirius XM Radio, Inc.

95,000 5.00% due 2027/8/1(a).(b) 90.488
.065,000 5.38% due 2025/4/15(a).(b) 1,059,675
370,000 5.38% due 2026/7/15(a).(b) 363,525
.395.000 6.00% due 2024/7/15(a).(b) 1,433,641

Six Flags Entertainment Corp.
185,000 4.88% due 2024/7/31(a).(b) 180,782
SM Energy Co.
170,000 6.13% due 2022/11/15(a) 171,700
405,000 6.50% due 2021/11/15(a) 411,075
130,000 6.50% due 2023/1/1(a) 130,325
Southwestern Energy Co.
305,000 4.10% due 2022/3/15(a) 296,612
745,000 6.45% due 2025/1/23(a) 730,100
205,000 7.50% due 2026/4/1(a) 210.637
205,000 7.75% due 2027/10/1(a) 211,663
Spectrum Brands, Inc.
260,000 5.75% due 2025/7/15(a) 259,753
Sprint Capital Corp.
USD 2,404,000 8.75% due 2032/3/15 2,754,082
Sprint Corp.
USD 2,835,000 7.63% due 2025/2/15(a) 2,983,837
145,000 7.63% due 2026/3/1(a) 152,794
USD 2,590,000 7.88% due 2023/9/15 2,.777.775
SPX FLOW, Inc.
180,000 5.63% due 2024/8/15(a).(b) 182,250
250,000 5.88% due 2026/8/15(a).(b) 255,000
Standard Industries, Inc.
620,000 4.75% due 2028/1/15(a).(b) 578,150
Staples, Inc.
985,000 8.50% due 2025/9/15(a),(b) 920,975
Summit Midstream Holdings LLC /
Summit Midstream Finance Corp.
275,000 5.75% due 2025/4/15(a) 262,345
Sunoco LP / Sunoco Finance Corp.
120,000 4.88% due 2023/1/15(a).(b) 118,136
170,000 5.50% due 2026/2/15(a).(b) 164,050
Tallgrass Energy Partners LP /
Tallgrass Energy Finance Corp.
610,000 5.50% due 2028/1/15(a).(b) 608,475
Targa Resources Partners LP / Targa
Resources Partners Finance Corp.

55,000 4.25% due 2023/11/15(a) 51,975
305,000 5.00% due 2028/1/15(a).(b) 282,125
130,000 5.13% due 2025/2/1(a) 126,100
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840,000
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225,000
355,000
950,000

880,000

.185,000
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,255,000

285,000

425,000

983,000

385,000
800,000

.105.000

460,000

350,000

670,000

330.000

585,000
345,000

620,000
740,000
205,000
330.000

645,000

145,000

245,000

,040,000

470,000
785,000

641,919

USD 1,105,000

5.88% due 2026/4/15(a).(b)
6.75% due 2024/3/15(a)
TEGNA, Inc.

4.88% due 2021/9/15(a).(b)
5.50% due 2024/9/15(a).(b)
6.38% due 2023/10/15(a)
Tempur Sealy International, Inc.
5.50% due 2026/6/15(a)
Tenet Healthcare Corp.
4.50% due 2021/4/1

6.75% due 2023/6/15
7.50% due 2022/1/1(a).(b)
8.13% due 2022/4/1
Tenneco, Inc.

5.00% due 2026/7/15(a)
Terex Corp.

5.63% due 2025/2/1(a).(b)
Tl Group Automotive Systems LLC
8.75% due 2023/7/15(a).(b)
T-Mobile USA, Inc.

6.38% due 2025/3/1(a)
6.50% due 2024/1/15(a)
6.50% due 2026/1/15(a)
TransDigm, Inc.

6.50% due 2025/5/15(a)
Transocean, Inc.

7.50% due 2026/1/15(a).(b)
TreeHouse Foods, Inc.
6.00% due 2024/2/15(a).(b)
TriMas Corp.

4.88% due 2025/10/15(a),(b)
Triumph Group, Inc.

4.88% due 2021/4/1(a)
7.75% due 2025/8/15(a)
United Rentals North America, Inc.
4.88% due 2028/1/15(a)
5.50% due 2027/5/15(a)
5.75% due 2024/11/15(a)
5.88% due 2026/9/15(a)
United States Cellular Corp.
6.70% due 2033/12/15

Uniti Group LP_/ Unitj Fiber
Holdings, Inc. / CSL Capital LLC

7.13% due 2024/12/15(a).(b)

Uniti Group LP_/ Uniti Groug
Finance, Inc. / CSL Capital LL

6.00% due 2023/4/15(a),(b)
8.25% due 2023/10/15(a)
Valeant Pharmaceuticals International
6.75% due 2021/8/15(a).(b)
7.25% due 2022/7/15(a),(b)
VICI Properties 1 LLC / VICI FC, Inc.
8.00% due 2023/10/15(a)
Vista Outdoor, Inc.

5.88% due 2023/10/1(a)

it
332,554
877,800
10,125
228,937
366,538
900,125
872,300
1,165,003
242,362
1,306,769
266,475
422,875
1,032,150
404,250
838,000
1,174,416
468,050
353,500
666,650
317,625

567.450
353,625

587,450
736,300
211,662
344,025

678,862

133.309

239,487
995,800

472,938
791,790

714,135

1.030.413
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Vistra Energy Corp.
50,000 7.63% due 2024/11/1(a) 53,750
Wabash National Corp.
320,000 5.50% due 2025/10/1(a).(b) 312,000
Weatherford International Ltd.
100,000 9.88% due 2024/2/15(a) 96,250
Welbilt, Inc.
405,000 9.50% due 2024/2/15(a) 449,550
Whiting Petroleum Corp.
145,000 5.75% due 2021/3/15(a) 148,444
630.000 6.25% due 2023/4/1(a) 648,112
130,000 6.63% due 2026/1/15(a).(b) 133,250
WildHorse Resource Development Corp.
575,000 6.88% due 2025/2/1(a).(b) 583,625
Windstream Services LLC / Windstream Finance Corp.
25,000 6.38% due 2023/8/1(a) 14,625
130,000 7.75% due 2020/10/15(a) 111,475
USD 2,632,000 8.75% due 2024/12/15(a).(b) 1,572,620
WMG Acquisition Corp.
110,000 4.88% due 2024/11/1(a).(b) 107.800
98,000 5.63% due 2022/4/15(a).(b) 100,205
WPX Energy, Inc.
748,000 6.00% due 2022/1/15(a) 779,790
WR Grace & Co.-Conn
200,000 5.63% due 2024/10/1(b) 206,500
Wynn Las Vegas LLC / Wynn Las Vegas Capital Corp.
USD 1,085,000 5.50% due 2025/3/1(a).(b) 1,080,009
XPO Logistics, Inc.
175,000 6.13% due 2023/9/1(a).(b) 181,125
585,000 6.50% due 2022/6/15(a),(b) 604,012
Zayo Group LLC / Zayo Capital, Inc.
525,000 6.00% due 2023/4/1(a) 540,750
520.000 6.38% due 2025/5/15(a) 538,304
HESE 176,929,169
RESE (& $182,645,801) 177,454,472
&35 (Hf@ $216,990,021) 211,085,040
HREL
iEtk (3.3%)
TARVES (1.3%)
3,017 Reichhold 2,986,830
FaIvRESEt (&l $0) 2,986,830
KE (2.0%)
34,653 UCI International, Inc. 628,086
36,629 VICI Properties, Inc. 665,915
69,543 Caesars Entertainment Corp. 789,313
138,160 VICI Properties, Inc. 2,511,749
KESS (&l $5.135,390) 4,595,063
@Gt (8 $5,135,390) 7,581,893
Bt (0.2%)
KE (0.2%)
1,686 RTSX 398,418
KESE (Eifi $113,985) 398,418
BHNGEr (EfH $113,985) 398,418

I SIS DEAHE FHEE
9357k (0.0%)
KE (0.0%)
1,221 Jack Cooper Enterprises, Inc. 0.00% -
2,471 Jack Cooper Enterprises, Inc. 0.00% —
KESE (&l $-4.194) -
IS5V haEt (Ei $-4,194) -

EHER (3.3%)
=E (3.3%)
EHFEE (3.3%)
ANZ National Bank

UsD 7,590,310 1.00% due 2018/5/1 7,590,310
EHRFEE ST 7,590,310
RESE (&l $7.590,310) 7,590,310
EHEMSE (Fff $7.590.310) 7,590,310
HUEE(C
ahBEE

REHE (B $229,825,512) 99.9% $ 226,655,661
BEZBRT 3RS LVZOMOEE 0.1 193,488
fan=i:4 100.0% $ 226,849,149

(a) BERBENEIES.

(b) 144AGEZ, 1933FZE144AIL—IVICHE ST, EFHRERS
NTVSBEIMEES. SFEARRSNcEE. BRIHERHERER
[CERFED OIREC I o H5ICHTY DERUVRY . B IMEZS (EREN N
BOVERRBREINETE Ao

(C) BYIBass. RITHROHEICKY . FENREHIC(TEINTHT
SNBEHELEZS CHDONE T,

(d) 2018%F 4 B30BRROZEENFII .

(e) XAf&Eo

) FT7#IL S UIES.

RERARO I N TOEIMES HERRHTORROYMICEIVTE
MEEZFDPIFE TIER <, URTDFREEICK > THRINTVET,
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A UKEREFHET 7V R (BEERE)
20185 4 A30BRED T 7 ¥ RUNILOANERELEZENES (EEED0.0%) *

BU\ EGSIEF ZHEE REH 7Y ENEH ERalife i (18) HETET~ (8)
JPY  HSBC Bank 20,000,000 2018/5/8 usb 183,366 $ - $ (524) % (524)
USD  HSBC Bank 45,842 2018/5/8 JPY 5,000,000 131 - 131
USD  HSBC Bank 183,366 2018/5/8 JPY 20,000,000 524 524
USD  HSBC Bank 55,010 2018/5/8 JPY 6,000,000 157 157
$ 812 $ (524) % 288
20185 4 A30BIRENT SAA —PYT S ADAERBTTEZNESE HEED—-0.1%) *
BU EGSIEF ZEER REH 7Y EHNEER ERaliif i (18) HETET~ (8)
JPY  HSBC Bank 3,281,740,383 2018/6/4 UsD 30,231,656 $ - $ (171.853) % (171,853)
20185 4 A30HIRAENT S A B —BRLY S A DAHEHELER%RE (HWEEDN—-0.7%) *
B\ BGIEF ZHEER REE 5 ISR ERaliifa FHE (1) TETliss (8
BRL HSBC Bank 531,844,980 2018/6/4 USD 153,529,422 $ - $ (1.548669)  $ (1,548,669)
20185 4 H30BIRENT SAD —~AUDT S ADNEAETERRNES (EED—0.1%) *
BU EGIEF ZEER REE b= F STz i (18) HETET~ (18)
AUD HSBC Bank 18,238,936 2018/6/4 UsSD 13,890,965 $ - $ (122,356) % (122,356)
20185 4 H30BRED Y SR E —ZART S ADNERBFTEEENES HWBEEDO0.0%) *
B\ ESIHEF LT RiEE 7Y BEEH Ealiey Pl (48) TEHEiR ~ (18)
ZAR HSBC Bank 10,062,316 2018/6/4 usb 811,602 $ - $ (9.381) % (9.381)
20185 4 A30BREND T SR F —TRYT S ZADHNERBLERNES (WEEDI.0%) *
B\ EGIEF ZWEER REE e BNEER FHiffifE FHE (18) HEsHiEE~ (18)
TRY HSBC Bank 48,218,360 2018/6/4 UsD 11,651,405 $ 81,041 $ - $ 81,041
2018F 4 A30BHRENISAG—BE LI b - IS5 ADHNEHETEZERS (HEED0.0%) *
B\ BGIREF ZHEEE REE 5 EHIEE Eraiifa i (18) HFHEL ~ (18)
INR HSBC Bank 50,576,190  2018/5/23  USD 772,044 $ - $ (16,098) % (16,098)
MXN  HSBC Bank 42,493,587  2018/5/23  USD 2.313.659 - (59.278) (59.,278)
RUB  HSBC Bank 50,133,917  2018/5/23  USD 771,861 22,179 - 22,179
TRY HSBC Bank 9,759,099  2018/5/23  USD 2,305,140 79,320 - 79,320
ZAR  HSBC Bank 18,706,952  2018/5/23  USD 1,543,032 - (49.168) (49,168)

$ 101,499 $ (124,544) $ (23,045)

*I387,560,000K ML ZHNERBLEZNDIBRE U TEUVANTVE T,

BE DB

AUD - =R

BRL — J3SIIWL-ULT7IL
INR = AVR-)LE—
JPY - B&H

MXN =  XF23-RY
RUB - OY7-)L—7WL
TRY - HMUL3-US

usb — KR

ZAR — ®mFIUN-SUR
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49« IRx— - IY—=—TF7UR

<fHeiER>
LT7VR (FAUKEEERAMET 7V R (BEERE) ~N\AA1—ILRT 7Y R~) BMREWNRELTVD
[FA4D - IR—-IP=T7UR] OFREH (2018F128108) & BT 7Y RORBEHINEBZ>THIFITOD

T, 2019 4 A12BBEICHBIFZIAD - ¥RZ— - IF—T 7V ROBPABEDHNBZLE Z89R— I (CHE TEFHW
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