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SELIRDEZERRA
FTSE NAREIT®
2 # M & - Preferred Stock Index | gzt | _
2 B3 2 & B| @mudy, KRIA-2)| g sk | T A
\ g v AN | R FE
Tk BEH BEX =TI e g R
| ! | % % % % %
= E (01657 8298) | 10,000 — — — 10, 000 — — 100.0
THAIR (20174F 3 B228) 9,785 0l & 215\ & 2.2 & 3.3] 10,018 0.2 94.8 98.8
288K (01789 8228) | 10,041 80 336 3.4 1.0 10,517 5.0 97.9 9.7
3EER (20185 3 B228) 9,653 0] & 388 & 3.9 2 1.6/ 10,2000 &2 3.0 93.3 89.4
4 BER (20185 9 B258) 9,811 0 158 1.6 & 0.5] 10,542 3.4 9. 4 81.8
588K (20194 3 B228) 9,992 0 181 1.8 0.3] 10,898 3.4 94.4 77.2

CE1) BEEMBEOEEES KUEERFIDETAH

(E2) FTSE NAREIT® Preferred Stock Index (BcZiAd+. K RJLR—2X) (&, FTSE NAREIT® Preferred Stock Index (BoZiAdr. K R)LR—
) DRERF—=IZDHEIC. BT 7V REREEZE10,000& UTKIBREETENESELIEDDTY,

(C£3) BAOEHIFE. BEEMBENORMRZZEL T, RFIEEHOKRBEEHFALTVET,

(E4) BHUER. IBHRERMTICKVBECH > TEIESNSZBEN DI ET., LEDEHIEETCAIBZT—IZFERLTHBIET,

(E5) BREGSTASEALERG. IF—T7 YV ROBALEZELD 7V AR CRBE LI BDESHET,

HiE8 : FTSE International Limited (LUF. TFTSE] ) © FTSE. FTSE® (&, O RVEESEG IR IL—2tth a9 2EET
B, TAEVAICETE FTSE International Limited (CK > TERAINTULET ., "NAREIT® (& the National Association of
Real Estate Investment Trusts ("NAREIT") DEIETY ., &4 V7w I AICEIT DHBIBEREIF T T FTSE S KU NAREIT [T
BEULFET, FTSE DA T v I X, FTSE Ratings. F/clFZDEET—FICBT DRI PAMERICDOWVWTIF. FTSELUICS /&2
VHERIFVLWITNE—YOEFEEVERA. £l ZERICE DK FTSE DEENTRWVRY, FTSE DF—9 OBEEDHFIINE
Hho

"Source : FTSE International Limited ("FTSE") © FTSE."FTSE®" is a trade mark of the London Stock Exchange Group
companies and is used by FTSE International Limited under licence. "NAREIT®" is a trade mark of the National
Association of Real Estate Investment Trusts ("NAREIT"). All intellectual property rights in the Index vest in FTSE and
NAREIT. Neither FTSE nor its licensors accept any liability for any errors or omissions in the FTSE indices and / or

FTSE ratings or underlying data. No further distribution of FTSE Data is permitted without FTSE's express written
consent. "
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(5] % % %

(B &) 20184 9 H25H 9,811 — 10, 542 — 9. 4
98X 9, 785 VAN 0.3 10, 512 FAN 0.3 9. 2

108k 9, 500 VAN 3.2 10, 225 FAN 3.0 95.4

1MB=x 9,219 VAN 6.0 9,909 PAN 6.0 94.9

128K 8, 905 VAN 9.2 9,515 VAN 9.7 93.1

201966 1 B3R 9,527 A 2.9 10, 395 VAN 1.4 93.5

2 A%X 9, 848 0.4 10, 725 1.7 95.0

(A =) 20194 3 B22H 9,992 1.8 10, 898 3.4 94. 4
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11, 000
oo R
(2018.9. 25) (2019.3.22)
. FTSE NAREIT® Preferred | $3&EE
B INCE:
& A B B E oo Buinm | %
BaE | sze [ e |BALE
M % % %
(HE) 2018 9 B25H 13,060 — | 13,004 — 9.1
98k 13,093 0.3 13,030 0.2 9.5
108% 12,7252 2.6 12,640 | & 2.8 9%.2
1MB=XR 12,405 A 4.9 12,2721 & 5.6 95.3
12BXK 11,775 & 9.8 11,528 & 11.3 9.6
20198 1 BR 12,45 | & 4.6 12,363 & 4.9 94.2
28X 13,141 0.6 12,979 | & 0.2 95.5
(BA%) 2019 3 B226 13, 351 2.2 13,172 1.3 95.6

CE1) BERIHSHT.

(E2) FTSE NAREIT® Preferred Stock Index (B2XiAd+, FIIBE) (. FTSE
NAREIT® Preferred Stock Index (BZZiAd+. K RJLR—R) ZHE(CH
WEBEL, 77V RREBE0,000& UTAIREESENSHELZHDT
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(REETS) @ —= 2 AR @Z e N
= \ z kY 72 R 7
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(IRE{E5EaLss) (0) 7 XU A 1,993.573 45,032 2,960. 34 71,265
Py 1 ( - - - -)
(RsEm) ) (G£1) 2ERZELKS,
" (£2) B ( )REDEZLE., EHFICKDIBENT. LROKFICESENT
(ZDfth) (0) BUFEEA,
PN =t 2 (E3) T )AERICKDRIN T, LROHFICEZENTBUTEA.
2 2 (E4) SEOBIABEIBT,

(1) BRDEESIUEHACOVWTEFEEED [1 705 OEADEME O
THEOMEZ SR IEE
(E2) BECEICHREZOBAALTCHYET,

|E3evnisiain
RE(SEEEF
(20184F 9 B26EHM' 520194 3 B22HET)
g f$ 7E o}
# iz} O % | & & ‘IS0 it il O % | & & |‘FI%M
TO b M o T M
PUBLIC STORAGE 5.6 H (7 *U71) 154.69 | 428,528 | 2,770 | SITE CENTERS CORP 6.5 J (74U 1) 195.483 | 546,689 |  2.7%

PS BUSINESS PARKS INC 5.2 Y (ZXU#) 173.019 | 415,726 2,402 | PEBBLEBROOK HOTEL TRUST 6.3 F (7XU) | 135.016 | 379, 766 2,812

SUMMIT HOTEL PROPERTIES 6.25E (7 XU#) | 164.248 | 383,720 2,336 | DIGITAL REALTY TRUST INC5.875 G (7 UA) | 124.878 | 346,812 2,777

DIGITAL REALTY TRUST INC 5.85K (X U) | 130.875 | 362,073 2,766 | GRAMERCY PROPERTY TRUST 7.125A (7 XU) | 118.627 | 335,753 2,830
)

SITE CENTERS CORP 6.375 A (72U %) 140 | 351,320 2,509 | BROOKFIELD PPTY REIT INC 6. 375 A ( XUA) | 105.606 | 293, 444 2,778
PS BUSINESS PARKS INC 5.75 U (774U 7) 101.92 | 268,135 2,630 | VEREITINC6.7F (FPXUHh) 105.03 | 289,712 2,758
SL GREEN REALTY CORP 6.51 (7 XU #) 93| 261,706 2,814 | STAG INDUSTRIAL INC 6.875 C (¥ XU#) 97.839 | 282,028 2,882
PUBLIC STORAGE 5.375 V (7 XU%) 88.284 | 223,228 2,528 | PUBLIC STORAGE 5.4B (7 XU#) 91.943 | 249,417 2,712
SPIRIT REALTY CAPITALIN6 A (ZXU7) 70.841 | 173,357 2,447 | KIMCO REALTY CORP 6 | (7 XU#) 88.012 | 241,840 2,747
WASHINGTON PRIME GROUP 7.5 H (ZXU#) | 93.947 | 166,020 1,767 | SITE CENTERS CORP 6. 25K (XU 7) 90.069 | 235,147 2,610
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(ZAUH) GLOBALNET LEASE INC7.25A 208 173.717 4,360 482,859
PUBLIC STORAGE 5.875 A 87.83|  67.273 1,747) 193,546 PENN REAL ESTATE INVEST 6.875 D 80 80 1,660 183,916
CORENERGY INFRASTRUCTURE 7.375 A — 50 1,254| 138,923 PS BUSINESS PARKS INC 5.25 X 124.786|  105.501 2,561| 283, 667
UMH PROPERTIES INC 6.75 C 127.703| 137703 3,504| 388,092 GLOBAL MEDICALREITINC7.5A 54 54 1,371 151,890
DIGITAL REALTY TRUST INC6. 35 | 232.254| 166.022 4,341 480,774 COLONY CAPITALINC7.125J 265.255| 318.223 7.09%| 785,852
UMH PROPERTIES INC 8 B 73.631|  73.631 1,916| 212,245 URSTADT BIDDLE PROPERTIE 6.25 H 49.805)  92.063 2,345 259,770
BLUEROCK RSDTL GR REIT 8.25 A 156| 127.669 3,401 376,638 DIGITAL REALTY TRUST INC 6.625 C 263.119| 226.208 5,928| 656, 567
PUBLIC STORAGE 5.4 B 47.049 — — — FEDERAL REALTY INVESTMEN 5 C 46.265|  36.173 85| 94,777
SUNSTONE HOTEL INVESTORS 6.95E | 175.176|  119.756 3,231 357,802 INVESTOR REIT 6.625 C 80.886|  80.886 1,981 219,454
STAG INDUSTRIAL INC 6.875 C 23419 136.36 3,586| 397,143 SPIRIT REALTY CAPITALIN 6 A 276.293|  306. 465 7,165 793,468
SUNSTONE HOTEL INVESTORS 6.45F | 125.039| 121.913 3,144] 348,181 NATIONAL STORAGE AFFILIA 6 A 248.279 172121 4,201 471,942
PUBLIC STORAGE 5,15 C —| 36.683 89| 99,282 SUMMIT HOTEL PROPERTIES 6. 25 186.944|  306.942 7.047| 780,427
AMERICAN HOMES 4 RENT 6.5D 343.795|  361.566 9,357| 1,036, 230 ASHFORD HOSPITALITY TRUS 7.5 | 166.675|  166.675 3,883 430,061
GLADSTONE COMMERCIAL COR7D 59.336]  59.336 1,507 166, 965 REXFORD INDUSTRIAL REALT 5.875 B 70.2541  46.779 1,140 126,347
LASALLE HOTEL PROPERTIES 6.3 J 249.112 — — — EPR PROPERTIES 5.75 G 63.597|  54.118 1,291 142,993
HERSHA HOSPITALITY TRUST 6.5 D 130.295|  130.295 3,061) 339,078 VORNADO REALTY TRUST 5.25 M 194.24|  194.24 4,494| 497,744
PEBBLEBROOK HOTEL TRUST 6.375D 13.193]  93.193 2,376 263, 164 PS BUSINESS PARKS INC5.2 Y 219.162| 392.181 9,177| 1,016, 264
SUMMIT HOTEL PROPERTIES 6.45 D 98.169|  60.002 1,489 164,919 KIMCO REALTY CORP 5.25 M 296.502| 323.705 7.542| 835,237
AMERICAN HOMES 4 RENT 6.35 381.837| 366.849 9,317/ 1,031,871 SAUL CENTERSINC6.125D 56.915]  71.902 1,747\ 193,486
ASHFORD HOSPITALITY TRUS 7.375 F —|  28.96 669| 74,161 QTSREALTY TRUSTINC7.125 A 176.11|  144.595 3713 411,19
BLUEROCK RSDTL GRREIT 7.625 C 67.2]  44.9% 1,143| 126,614 LEXINGTON REALTY TRUST 6.5 C 15.035)  15.035 785 86.9%
REXFORD INDUSTRIAL REALT 5.875 A 263.888 251.4 6,121| 677,904 BROOKFIELD PPTY REIT INC 6.375 A 260.916|  155.31 3,828| 423,956
MONMOUTH REIT 6.125 C 448.724| 372062 8,940 990, 087 AMERICAN HOMES 4 RENT 6. 25 H 116.59 13.4 2,823 312,692
NATIONAL RETAIL PROP INC5.2 F 232.139|  269.755 6,471| 716,645 PEBBLEBROOK HOTEL TRUST 6.3 F —| 114.0% 2,852| 315,874
BLUEROCK RSDTL GRREIT 7.15D 34.55 34.55 841 93,164 PUBLIC STORAGE 5.6 H —| 154.69 3,921 434,254
PUBLIC STORAGE 4.9 E 43.277|  66.277 1,570| 173,873 DIGITAL REALTY TRUST INC5.85 K —| 130.875 3,271 362,327
PS BUSINESS PARKS INC 5.2 W — 199 465 51,515 URSTADT BIDDLE PROPERTIE 6.75 G 145.867| 110.867 2,843| 314,915
ASHFORD HOSPITALITY TRUS7.3/5G | 169.912|  123.903 2,858| 316,543 KIMCO REALTY CORP 5.625 K 278.449|  248.449 6,213| 688, 106
CITY OFFICE REIT 6.625 A 149.272| 172.252 4,237| 469,249 WASHINGTON PRIME GROUP 6.875 | —|  16.605 329 36,482
HERSHA HOSPITALITY TRUST 6.5 E 87.604|  87.604 2,076 229,980 NATIONAL RETAIL PROP INC5.7 E 310.251|  268.751 6,769 749,691
PENN REAL ESTATE INVEST 7.2C 117.701)  140.301 2,801 312,292 PS BUSINESS PARKS INC5.7 V 132.159|  77.01 1.93| 217,411
COLONY CAPITALINC8.258B 86.233|  74.431 1,860 206, 062 SAUL CENTERS INC6.875 C 166.974|  106.875 2,780| 308,547
COLONY CAPITALINC8.75E 322.055| 279.055 6,997 774,881 HERSHA HOSPITALITY TRUST 6.875 C 84.625|  35.325 869 96,271
AMERICAN HOMES 4 RENT 5.875 F 62.672|  65.555 1,592 176,407 SITE CENTERS CORP 6. 25K 322.238|  232.169 5,962| 660, 242
COLONY CAPITALINC7.5G 16.793|  16.793 384) 42,59 DIGITAL REALTY TRUST INC5.875 G 166.353|  57.408 1,438| 159,315
COLONY CAPITALINC7.125H 51.563|  51.563 1,133] 125,507 APARTMENT INVT & MGMT CO 6.875A |  148.355| 113.155 2,923| 323,7%
PUBLIC STORAGE 5. 15 F 147.783| 162747 4,036| 446,960 KIMCO REALTY CORP 5.5 75.4%|  75.4% 1,866| 206, 667
COLONY CAPITALINC7.151 285.429| 309.746 6,947| 769,377 CEDAR REALTY TRUSTINC7.25B 33.5% 9.227 226 25,044
SITE CENTERS CORP 6.375 A 157.641|  297.194 7,738 857,009 PUBLIC STORAGE 5.625 U 121.285  79.387 1,998| 221,365
AMERICAN HOMES 4 RENT 5.875 G 201.062| 201.062 4,901 542,83 GRAMERCY PROPERTY TRUST 7.125A | 118.627 — — —
KIMCO REALTY CORP5.125L 99.577|  99.577 2,335| 258,586 TAUBMAN CENTERS INC 6.5 222.828| 222.828 5,589 618.9%
CEDAR REALTY TRUST INC 6.5 C 131,995 131.995 2,800{ 310,175 WASHINGTON PRIME GROUP 7.5H 29.13]  55.034 1.213) 134,382
ASHFORD HOSPITALITY TRUS 7.5 H 74,451 59.451 1,376] 152,410 KIMCO REALTY CORP 6 | 142.146]  54.134 1.379] 152,807
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SITE CENTERS CORP 6.5 J 341.444) 145,961 3,786 419,286
VEREITINC6.7F 1,044.941| 939.911 23,807 2, 636, 491
VORNADO REALTY TRUST 5.4 L 88.955| 111.609 2,756 305,281
VORNADO REALTY TRUST 5.7 208.69| 163.568|  4.085| 452,475
PS BUSINESS PARKS INC5.75 U 232.445|  314.365 7.874| 872,000
PENN REAL ESTATE INVEST 7.375B 73.635 67.105 1,427| 158,061
PEBBLEBROOK HOTEL TRUST 6.5.C 136.1]  121.1] 3,003 339,288
TAUBMAN CENTERS INC 6.25 K 154.091|  129. 466 3,230 357,709
EQUITY COMMONWEALTH 6.5D 54. 448 — — —
LASALLE HOTEL PROPERTIES 6,375 | 24,852 - - -
(CBL & ASSOCIATES PROP 7.3/5D 319.674|  215.123 2,327\ 257,761
PUBLIC STORAGE 6 Z 53.945| 33945 85| 94,878
PUBLIC STORAGE 5.375 V 118.49%| 206.778|  5.159| 571,319
SL GREEN REALTY CORP 6.5 | 77.782| 155.83|  4.039| 447,308
A = | 5 S 88|14,833.701)13,866.934]  338,357| 37,469,707
- ol geE <tk S| 918eMA|  9488HR <95. 6%>
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39, 282, 155, 255
1,253, 262, 376
37,469, 707, 511

RINAE 358, 826, 673
RINBCH 200, 358, 695
(B)&f& 102, 702, 480
Rih 64, 602, 480
RINEBHIE 38, 100, 000
(C){EEHER (A-B) 39,179, 452, 775
TR 29, 345, 634, 597
AR EIE TS 9,833,818, 178
(D) ZEHEFSO% 29, 345, 634, 5970

1705 B#(H#R (C D) 13,351

CE1) BERBESEIF. PHROHOZNEZEYBETEREDMEZD &(TR
BEIEGAENEDDSEFECLIVELEIND LU — N THEBRELIZDHD
Td,
(E£2) < >WIFMEERLEICNT DHBHREDHL R,
(GE3) SHEREOEMFKEIETHIET,
WIS E(EEEDIBRL
20194 3 B22HIRTE
T B %
18 =
A = % B | & %
FH %
RESEEES 37,469, 707 95.4
d—)b - O—2V%. Z0fth 1,812, 447 4.6
AR R 39,282, 155 1000

(E1) SHBERDBAEREEUIETo
(E2) AEREEF. BROEHZNESEYERETEREOMEZD E(CRE
BEBRNEDBFEFEICIVEHEIND LU — FTHEBRELIZBDT
T BB SARBIEHBITIBERBLU—bE 17AXUH Rlb=
110.74HT9,
(CE3) HERICBTHNERMEAE (38,85%,305FH) DRESTEMERSE
(39,282, 155FF) [CHT DEEEK(F, 98.9%TT .

* BB (CH(T HITARAIF32, 503, 391, 8763, HBIERHARIPICHIT DB NRETAZEF
544,513, 086F3. [ERRHITTARRIF3, 702, 270, 3653 C T,

FYERICHBIFBH VT —T 7 RZRENR E T DIRESTEOTARF. BEU—
N A —2P21,288,275, 2718, W ZE KEEEY — NEES D 7 2 R2014-12
3,172,059,339F3, W Z7 KEEEY — MEEZ5T 7 > 12015-03 2,903, 187,515
M. KESEU—b- 772 R2016-02 I (BB~NvY I /BREENME)
175,171,371, KEEELEU—b - T7 2 R2016—02 T (BBAYIRLBREE
P0EY) 282,719, 971F, KEBEU— - T 72 R2016—06 (BBANYIH)
1,202,405, 330, KEEEU —b- T 72 R016-06 (BREANY IRL)
65,796,398, KEBEU — - T 7 R2016-07 (BEANY IHH)
1,794,901, 698M., BEU—b - 7= (BBAwIHY) 208,782, 2241, KE
BEU—b-T7YR (BRBANYISHY / EEEERERTAH) 2016-01
1,49, 068, 950F3. KEEEU—h - TPV R (BBAY IS /EREEBEIRER
FH) 2016—04 1,083,971, 830, KEEEU—b - T7 VR (REANvIHY/
EAEHEBIIRERE M) 2016—08 2,891,448, 136M3, KEEEU—H - T7UR (B
BAvISHY EEEEIRERER) 2016—10 5, 151,849, 517F, KEHEELEU —
~eT7UR (RBAY IS EEKEIRERSEM) 2016—11 2, 266,034, 877
B REBEU—~ - T7 YR (REBAY IS EEEEIREREA) 2017-07
3,184,719,538, KEEELEU—b - T7 YR (BREANYIHY EEEERER
BF) 2017-10 2,178,242, 632/ C .

* BEROSTEOHZ Y DIEEELRIF13, 351 TY .




WIERDIRR
=L 82018 9 B26H E20194 3 B22H
e S| = H
(A) BoF Nz 1,143, 323, 563
R 1,139, 208, 984
RHAIR 4,230, 251
SELFIEL A 115,672
(B) BffiEI3sTcEiaa N 375, 601, 217
JoE 963, 287,794
EE A 1,338, 889,011
(C) ZDfthEF A 2,721,795
(D) ZfpEmE (A+B+C) 765, 000, 551
(E) ifRiRESRE 9,945, 113, 494
(F) =B mE A 990, 182, 781
(G)ENiSEE=ERE 113, 886, 914

(H)&5t (D+E+F+G)
RERgEIERSE (H)

9,833,818,178
9,833,818,178

(1) BOEBRRE L, —SHBNSORNERS TALDEEZVL. TAZ

TE3EGEFEEUT, LO2EGBRE U THUEEINE T,

(E2) BNEsEEREEEF BNEEEETALDERZV. TTAZ O

BEEERELT, LO25EEImE UTIESNE T,

KEBEU—k - IH-T7UR

H# 1 FTSE International Limited (. [FTSE] ) ©FTSE. FTSE® (&, O RVEEEEE I I — o2t iE I 28IECHY . S
VRA(TEDE FTSE International Limited [C&k > THERAEINTWVE T, "NAREIT®™ (& the National Association of Real Estate Investment
Trusts ('NAREIT") OFEIETT, &4 VT v I RICEAITDHNHEEIFITRTFTSEB LU NAREIT ICIREBLET. FISEDA VT v IR,
FTSE Ratings. F/clFZDEET—F (CRAT DB PMEBICDVTIE, FTSEMDICS A BV B EVITNDO—UDEEZEVEFEA. F
fe. E2@EICEDL FTSE OEEDBRWVBRY . FTSE DF—9 DBEEDHFISNEE A,

"Source : FTSE International Limited ("FTSE") © FTSE."FTSE®™ is a trade mark of the London Stock Exchange Group companies
and is used by FTSE International Limited under licence. "NAREIT®" is a trade mark of the National Association of Real Estate
Investment Trusts ("NAREIT"). All intellectual property rights in the Index vest in FTSE and NAREIT. Neither FTSE nor its licensors
accept any liability for any errors or omissions in the FTSE indices and / or FTSE ratings or underlying data. No further
distribution of FTSE Data is permitted without FTSE's express written consent. "
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