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BHEREOAR (1/0%5Y) B RSEEDOERE (1 A035Y)
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LHADINZSISL ®) 1 (f) nies 180. 00
BRI BENRE &) 492 | |(g) BHBHORNRE (e —f) 492,26
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SEsSTEESERD] NODEICTKEUICERETY, Koo BRG]
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RE(SFERMELS
(20184 7 H206H' 520194 1 H21HZ T)
g F 7 b}
o % & & o % E
FO T O T
SHE
G | 3864307 3,692 | 344.08338 33, 600

(1) BN AEREEEN SZBONIDEE(ICLIBRENZESHET .
(£2) SRFEEURE.
)

(F3) EORARMBFYIET,
WEELFEEER
REETEEREES
(20185 7 H206Hm'©20194E 1 B21HZET)
p B
= 7 % f
# A 0% | = & | vo%m # i 08B | = & | 7o%m
FO FH &) F0O FH [}
GIM TRUST2 SENIOR
SECURED LOAN FUND USD 344.08338 33,600 97
CLASS (AR VEHE)

(1) SEFREULRE.
(£2) BEADBRALRBIFEHET.

BFAEEFEAEDRE RS Q) HIsEERES
s i =] EE: S
é{’ﬁﬁimtplhaslj%*u%ﬁ{%Ato)ﬂyg ";E ‘J iﬂfuo *ﬁ %ﬁ D ;ﬂ D ;ﬂ §$ ﬁﬂj gE
F0O F0O A
FAT  IR—A YT - 0 0 0
. IH—TFUR
'*ﬂlﬁgﬂﬁﬁﬁ . e e () SAEEBETRT,
MIF7YR AT« T ADEFANHERT 7~
[NOLIZE
J7 UK, S5 & (e
/ 0O % T{f&E S .;RQEE:EM E‘D*ﬁﬁﬁ
0 =5 % 20196 1 B2181R7E
NEIRE ST M - 5 E| Lt BN
(AR VES) - T Offi &8 H %
GIM TRUST2 SENIOR SECURED A %
LOAN FUND USD CLASS 1.39.50522|  123.888|  99.5 BEETESNTS 123, 888 %.7
GE1) HRIIE. (SRR BHTADLE, FAT - XR—ARYT - 0 0.0
(E2) SHEBEDHAERFBE IR T, IHF—T77 R '
d—)L - O—V%. Z0Ofh 4,183 3.3
RS EEREE 128,072 100.0

(3 SHEBBEDSRAREIFE T,
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LEA B 20188 7 5208 = 20194 1 B218
18 B E| A
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SHFIE 689
(B) Bl sS85 7,091, 527
FoE 374,007
FEE A 7,465,534
(C) {SETH RS A 854, 829
(D) Hffism= (A+B+C) A 4, 460, 210
(E) pilptgtdisms A 12,531, 805
(F)EIlfSE=ERs A 3,047, 405
(Bo4254024%0) ( 3, 280, 576)
(FoEETE2MEE) (A 6,327,981)
(G)&st (D+E+F) A 20, 039, 420
(H) & H s A 2,650, 637
RERERIESE (G+H) A 22, 690, 057
BEEERS N 3,047, 405
(RE=EZ ) ( 3,280, 576)
(FEEEREXER) (~ 6, 327,981)
HEHEHRELS 3,968, 386
b= E A 23,611,038

Gx1) E’E?E@H%LIEM B

(x2) JJJI] sEEEEE S,

ICH T DHERFEIEESHTRRUTCHEUE
ENEFEEETALDEREZVV. TAZTOS

GlEERE LT, LOZBEEFmeE UTIESNE T,

(E3) MENECEDFEBEG L INGEHEEDStERE (&) | ZTsR

<rEEL.

20194F 1 B2181R%E i =] H
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’5’/(“'7 . 77\—\\7\='\ w7 . 999 (e) HHINEHNHREE (a+b+c+d) 9, 899, 599
XY=D7YE (i) (1) Hiee 2,650, 637
(B) & 3,505, 165 (5) BRSNS (e — 1) 7.248,962
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RILSEEIREM 848, 631
ZDfhERILER 5, 897
(C)iEmEEE (A—B) 124, 567, 572
FEA 147,257,629
KAt BT S A 22,690, 057
(D) ZREROZ 147, 257, 62901
1 AOXWEEME (C/D) 8, 4594
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GIM FS5RAR2-2Z7-EF27—-F-0-Y-T7UR
JPYOISRA/USDISR

LI7UR (FADKENYIO— - =T (BEANvIHY BEANvIRKRL) ) BTAXVEONERESS
[GIM FSRK2-YZF7 - -tFa7—R-0-V-T7YR JPYISR/USDISR] [CHWELTHUET
B, UTORBIETRTCDISAESELTCHBIET,

GE) 2019 1 BAEEECAFUS 2ERORES EBHLTRUET,

CERIVET)
IS {EPOEEES
20184 8 A31HIRE
BE
REEEDFHEEE (Eif $181, 139, 012) $ 179, 264, 051
e 8,872
HERBIEZNIC & 5 5Hiis 6.772
FUN
FEElBEHDIRE 2. 464, 657
SRS DFIT 3,039, 541
FE 762, 344
FEBEHNERBTEZN 415
BESst 185, 546, 652
=1
HNEBBEIEZNIC &L 5 HEE 262, 801
FREDOO—VIAZ Y M XY MCKLDEHmIE 3,025
Fih
BABHDRE 4,160, 487
EBEEHZHAE 21,644
EART RN 151, 145
EPIRERAN 73,954
BB LUBERA RN 66. 146
RESIT RN 33,719
EFR AR 4,31
E2IRAE AR 876
BEast 4,778,108
s $ 180, 768, 544
952 A-USD 752 $ 95, 273, 291
JSAB-JPY I5R 85, 495, 253
$ 180, 768, 544
RATEHZREFFOL
52 A-USD 752 109, 732, 954
JSAB-JPY 935X 112,176,618
ZENEE 1 O HBSESR
JSAA-USD I35 $ 0. 868
OS2 B-JPY I35 $ 0.762
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REINE
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Z DAt
RENSSET
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BRI ERE
RETB RUEER IR
RELIRB
FFISREH
BRI RB
BESRAIEARM
REE LR
ZDfthEA
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&

KRS (18) SKUFHER (8 :
RiE@ (8) :
SEESIRE
NERBEG B X UNERBLEZN
EUESEE
FHliE (8) Oz :
SIZFRE
FRFOO—YIZ Y XY MK DFHHEDEE)
HNERBMES LUNEREBLEZLN
FHEiEE (18) DHZEE

MBS SUHIHER (8) OWZEE

BRI K DB EDMIE
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8, 564, 906
31,435

8,596, 341

918, 025
141, 235
129, 398
71,604

17,654

17,654

13,225

599

100

1,309, 494

7,286,847

(1,614, 090)
(1,984, 853)

(3,598, 943)

1,064, 068
(3.025)
(973.910)

87,133

(3,511, 810)

3,775,037
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CRRILEZT)

EBE
usbD 441,819
usbh 430, 000
usbD 891, 300
UsD 2,143,125
usb 200, 000
usbD 1,275,803
ushD 1,169,125
usb 68, 000
usbD 1,979,908
usb 500, 000
usb 220, 049
usb 994, 962

RER=R
20184F 8 B31HIRAE

617

&% (90.8%) (*)

F—ZBSU7 (0.5%)

Nro0O—> (0.3%)

Aristocrat Leisure, Ltd.

4.10% due 2024/10/19

Nroo—-r&st

#118& (0.2%)

FMG Resources August 2006 Pty, Ltd.
4.75% due 2022/5/15 (a) (b)

1#HEEE

F—ZA S UF7EE (Eff $870, 662)
HF9" (4.4%)

NrogO—-> (4.1%)

Bombardier Recreational Products, Inc.
4.08% due 2025/5/23 (c)

Concordia International Corp.

6.33% due 2021/10/21

Gateway Casinos & Entertainment, Ltd.
5. 47% due 2023/12/1

GW Honos Security Corp. / Garda World Security Corp.
5.80% due 2024/5/24

MacDonald, Dettwiler and Associates, Ltd.
4.83% due 2024/10/4

Mastronardi Produce, Ltd.

5.33% due 2025/5/1

Unlimited Liability Co. / New Red Finance, Inc.
4.33% due 2024/2/16

Nroo—raEs

#1f& (0.3%)

Bausch Health Cos, Inc.

6.50% due 2022/3/15 (a) (b)

HESs

HFSEE (& $8, 171, 496)

TS5VZ (0.1%)

NroO— (0.1%)

Altran Technologies

4.57% due 2025/3/20

Nvoo—-ast

TSV REE (& $219, 542)
WoEVIILT (5.4%)

NroO—> (5.2%)

Altice Financing S. A.

4.81% due 2025/7/15

Fafit

440, 551

440, 551

421,959

421,959

862, 510

888,519

1,931,792

200, 812

1,280, 587

1,141, 358

68, 340

1,978, 680

7,490, 088

517,500

517, 500

8, 007, 588

219, 278

219, 278

219, 278

962, 626
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usb

usbD

usb
usbD

usb

usbD

usb

usb

usb

usb

usb

usb

usb

usbD

usbD

EBH

. 695,718

. 925, 000

, 865, 306

. 302,092

404, 985

473,000

499, 524

124,330

148, 875

258, 000

432, 400

463, 838

659, 145

783,421

500, 000

286, 700

SATRENYIO-Y - =T

fEEC
i SHBEE
Endo Luxembourg Finance Co. I S.AR. L.
6.38% due 2024/4/29
Intelsat Jackson Holdings S. A.
5.81% due 2023/11/27
JBS USA Lux S. A.
4.83% due 2022/10/30
Mallinckrodt International Finance S. A.
5.20% due 2024/9/24
5.52% due 2025/2/24
Samsonite International S. A.
3.83% due 2025/4/25
SIG Combibloc Holdings S. C. A.
4.83% due 2022/3/11
Travelport Finance (Luxembourg) S.AR.L.
4.81% due 2025/3/17
Trinseo Materials Operating S. C. A.
4.08% due 2024/9/6
Nvoo—rast
1t1& (0.2%)
Mallinckrodt International Finance S. A. / Mallinckrodt CB LLC
4.88% due 2020/4/15 (a) (b)
HEEE
WoeVFIWoEst (Eif $9. 662, 570)
ARAL Y (0.2%)
Nroo—> (0.2%)
Fluidra S. A.
4.32% due 2025/7/2
Nvoo—-rast
ARA VBT (GEffl $431. 389)
HE (1. 4%)
NroO—-> (1.1%)
EG Group, Ltd.
6.27% due 2025/2/7
Formula One Management, Ltd.
4.58% due 2024/2/1
Misys, Ltd.
5.58% due 2024/6/13
NvoO—rEas
& (0.3%)
Inmarsat Finance PLC
4.88% due 2022/5/15 (a) (b)
HESE
HESE (& $2. 402, 022)
KE (78.8%)
N>oO—> (68.4%)
24 Hour Fitness Worldwide, Inc.
5.58% due 2025/5/30

it

1,704, 19%
1,933,297
1,863, 496

1,290, 699
404, 228

470,214
500, 983
124,189

148, 800

9,402,728

257,033

257, 033

9, 659, 761

433,300

433,300

433, 300

463, 643

653, 871

779.292

1, 896, 806

501, 250

501, 250

2, 398, 056

288, 850
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usbD

usb

usbD

usb

usbD
usb

usbD

usb

usbD

usb

usbD

usbD
usbD

usb

usbD

usb

usbD
usb

usbD

usb
usb

usbD

usbD
usbD

usb

usbD

w

N

EBH

226, 500

. 371,525

425,520

198, 500

383, 885
041, 591

, 015, 081

L 242,027

605, 228

. 732,500

136, 658

. 040, 900

252,200

711,425

. 500, 000

201,176

273,611
538, 188

483, 644

838, 000
425, 000

587,070

. 170, 000

905, 000

113,821

168, 130

HEEIC
EHZEE

5170

Advisor Group. Inc.

due 2025/8/15 (c)

AES Corp.

4.07% due 2022/5/31

Al Aqua Merger Sub, Inc.

5.33% due 2023/12/13

Albany Molecular Research, Inc.
5.33% due 2024/8/30

Albertson's LLC

5.31% due 2023/6/22 (c)

5.34% due 2022/12/21 (c)
Alphabet Holding Co.. Inc.
5.58% due 2024/9/26

Altice US Finance | Corp.

4.33% due 2025/7/28

AMC Entertainment Holdings, Inc.
4.31% due 2023/12/15

American Airlines, Inc.

4.06% due 2023/12/14

American Greetings Corp.
6.58% due 2024/4/6

Asurion LLC

5.08% due 2024/11/3

8.58% due 2025/8/4

Avaya, Inc

6.31% due 2024/12/15

Avolon TLB Borrower 1 (US) LLC
4.08% due 2025/1/15

Barracuda Networks, Inc.
5.31% due 2025/2/12

Berry Global, Inc.

4.19% due 2022/10/1

4.19% due 2024/1/19

BJ's Wholesale Club, Inc.

5.07% due 2024/2/3

Brookfield WEC Holdings. Inc.
5.83% due 2025/8/1

8.83% due 2026/8/3 (c)

BWay Holding Co

5.58% due 2024/4/3

California Resources Corp.
6.82% due 2022/12/31

12.44% due 2021/12/31

Calpine Construction Finance Co. LP
4.58% due 2025/1/15

CB URS Holdings Corp. / United Road Services, Inc.
7.33% due 2024/9/1

—

—

—

—

—

NN

it

227,775

. 369, 811

423,392

198, 252

382,188

, 032, 405

963, 058

. 239, 444

605, 355

. 718,692

136. 744

. 043,502

259, 345

715,786

, 497,990

201,176

273, 680
537,816

484, 248

842,399
430, 844

584, 551

. 186, 088
, 000, 595

. 115,153

168, 340
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usbD

usb

usbD

usb

usb

usb

usb

usb

usb

usbD

usb

usbD

usb

usbD

usb

usbD
usb

usbD

usb

usbD

usb

usbD

EBH

2,514,875
1,500, 000
342,084

586, 000

. 018,415

. 797,184

997, 000

433,382

287,873

, 458,352

550, 844

509, 264

173,130

963,730

. 135,625

. 272,504

418, 625

442,225
187, 500

349,125

900. 571

265, 050

. 109, 550

200, 000

5170

CenturyLink, Inc.
4.83% due 2025/1/31 (c)
CEOC LLC

4.08% due 2024/10/7

Charter Communications Operating LLC

4.08% due 2025/4/30
Chesapeake Energy Corp.
9.58% due 2021/8/23

CHG Healthcare Services, Inc.
5.25% due 2023/6/7

CHS / Community Health Systems, Inc.

5.56% due 2021/1/27 (c)
Cincinnati Bell, Inc.
5.33% due 2024/10/2
CITGO Petroleum Corp.
5.84% due 2021/7/29
CityCenter Holdings LLC
4.33% due 2024/4/18

Consolidated Communications, Inc.

5.08% due 2023/10/5
Consolidated Container Co. LLC
4.83% due 2024/5/22

Continental Building Products, Inc.
4.33% due 2023/8/18

CP VI Bella Midco LLC

4.83% due 2024/12/28

Crown Finance US, Inc.

4.58% due 2025/2/28

CSC Holdings LLC

4.31% due 2025/7/17

CSC SW Holdco, Inc.

5.59% due 2022/11/14

Curvature, Inc.

7.08% due 2023/10/30

CVS Holdings I LP

5.08% due 2025/2/6

8.83% due 2026/2/6

Delek US Holdings, Inc.

4.58% due 2025/3/31

Dell International LLC

4.08% due 2023/9/7

DigiCert, Inc.

7.33% due 2024/10/31

Dole Food Co., Inc.

4.83% due 2024/4/6

EIF Channelview Cogeneration LLC
6.33% due 2025/5/3

SATRENYIO-Y - =T

HEEIC
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Energy Transfer Equity LP
usD 1,067,757 4.06% due 2024/2/2
Ensono LP
usbD 118, 367 7.31% due 2025/6/27
ESH Hospitality, Inc
usbD 521,677 4.08% due 2023/8/30
Exela Intermediate LLC
usbD 922,375 8.83% due 2023/7/12
FGI Operating Co. LLC
usbD 296, 758 12.31% due 2022/5/15
First Data Corp.
. 592, 904 4.07% due 2024/4/26
Flex Acquisition Co., Inc
usbD 684, 133 5.34% due 2023/12/29
Frontera Generation Holdings LLC
usD 200, 000 6.33% due 2025/5/2
Frontier Communications Corp.
usbD 470, 250 5.83% due 2024/6/15
Gates Global LLC
usD 988, 895 5.08% due 2024/4/1
Gemini HDPE LLC
usD 417,133 4.85% due 2024/8/7
GIP III Stetson | LP
. 720, 000 6.58% due 2025/7/18
Global Tel*Link Corp.
usbD 541, 690 6.33% due 2020/5/23
Golden Nugget, Inc.
usbD 362, 430 4.83% due 2023/10/4
Gray Television, Inc.
usbD 791,980 4.33% due 2024/2/7
Greektown Holdings LLC
usbD 643, 500 4.83% due 2024/4/25
Greeneden US Holdings I LLC
usbD 467,911 5.58% due 2023/12/1
GTT Communications, Inc
usD 486, 000 4.83% due 2025/5/31
Gulf Finance LLC
L 950, 121 7.59% due 2023/8/25
Hanjin International Corp.
usbD 524, 667 4.83% due 2020/10/19
Hargray Communications Group. Inc.
. 683,387 5.08% due 2024/5/16
H-Food Holdings LLC
usD 473,043 5.06% due 2025/5/23
HFOTCO LLC
usD 288, 200 5.09% due 2025/6/26
Homer City Generation LP
usD 345,625 13.08% due 2023/4/5
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Hoya Midco LLC

5.58% due 2024/6/30

Hub International, Ltd.
5.33% due 2025/4/25
iHeartCommunications, Inc.
0.00% due 2019/1/30

Infor (US) , Inc.

4.83% due 2022/2/1

Intralinks, Inc.

6.08% due 2024/11/14
Invenergy Thermal Operating | LLC
5.81% due 2025/8/28

IRB Holding Corp.

5.32% due 2025/2/5

lvanti Software, Inc.

11.08% due 2025/1/20

6.33% due 2024/1/20

Janus International Group LLC
5.08% due 2025/2/12

KCA Deutag US Finance LLC
9.08% due 2023/2/28

Keane Group Holdings LLC
5.88% due 2025/5/25

Kestrel Acquisition LLC

6.33% due 2025/6/2

Level 3 Financing, Inc.

4.32% due 2024/2/22
Lightstone Holdco LLC

5.83% due 2024/1/30

LSF9 Atlantis Holdings LLC
8.08% due 2023/5/1
McDermott International, Inc.
7.08% due 2025/5/12

Meredith Corp.

5.08% due 2025/1/31

Midwest Physician Administrative Services LLC
4.81% due 2024/8/15

Mission Broadcasting, Inc.
4.58% due 2024/1/17

Moran Foods LLC

8.08% due 2023/12/5

MPH Acquisition Holdings LLC
5.08% due 2023/6/7

MTL Publishing LLC

4.33% due 2023/8/20

National Mentor Holdings, Inc.
5.33% due 2021/1/31
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NCI Building Systems, Inc.
usD 223, 440 4.08% due 2025/2/7

Neiman Marcus Group, Ltd. LLC
usbD 678,526 5.33% due 2020/10/25

New Arclin US Holding Corp.
usbD 325,540 5.83% due 2024/2/14

Nexstar Broadcasting, Inc.
usb 593, 683 4.58% due 2024/1/17

Nielsen Finance LLC
usbD 500, 000 due 2023/10/4 (c)

Nine West Holdings, Inc.
usbD 378, 407 5.45% due 2019/10/8

NRG Energy, Inc.
, 032,490 4.08% due 2023/6/30
Numericable US LLC

usD 897, 345 5.75% due 2026/1/31

Optiv. Inc.
usbD 405, 582 5.31% due 2024/2/1
usD 350, 000 9.31% due 2025/1/31

Oryx Southern Delaware Holdings LLC
usD 219, 450 5.33% due 2025/2/28

Party City Holdings. Inc.
usD 255,911 5.05% due 2022/8/19

Pearl Intermediate Parent LLC
usD 71,094 5.09% due 2020/2/15
usbD 870,999 4.83% due 2025/2/15

Pelican Products, Inc.
usbD 508, 130 5.58% due 2025/5/1
usbD 157,526 9.83% due 2026/5/1

PetSmart, Inc.
usbD 249, 356 5.09% due 2022/3/11

PharMerica Corp.
usbD 622, 440 5.57% due 2024/12/6

Polyone Corp.
usbD 582,910 3.82% due 2022/11/11

Press Ganey Holdings, Inc.
usbD 646, 867 4.83% due 2023/10/23

Prestige Brands, Inc.
usbD 546, 849 4.08% due 2024/1/26

Prime Security Services Borrower LLC
172,100 4.83% due 2022/5/2
Project Alpha Intermediate Holding, Inc.

usD 828,142 5.99% due 2024/4/26

Prometric Holdings. Inc.
usD 199, 500 5.08% due 2025/1/29

Quest Software US Holdings. Inc.
usD 700, 000 6.57% due 2025/5/16
usD 136, 000 10.57% due 2026/5/18
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Quidditch Acquisition, Inc.
9.08% due 2025/3/21

Rackspace Hosting, Inc.

5.35% due 2023/11/3

Radiate Holdco LLC

5.08% due 2024/2/1

Red Ventures LLC

6.08% due 2024/11/8

Reynolds Group Holdings, Inc.
4.83% due 2023/2/5

Ring Container Technologies Group LLC
4.83% due 2024/10/31

Salient CRGT, Inc.

7.83% due 2022/2/28

Scientific Games International, Inc.
due 2024/8/14 (c)

Securus Technologies Holdings, Inc.
6.58% due 2024/11/1 (c)

10. 33% due 2025/11/1

Sinclair Television Group, Inc.
4.33% due 2024/1/3

SIRVA Worldwide, Inc.

due 2025/8/4 (c)

due 2026/8/3 (c)

SolarWinds Holdings, Inc.

5.08% due 2024/2/5

Solera LLC

4.83% due 2023/3/3

SonicWall US Holdings. Inc.

due 2025/5/16 (c)

due 2026/5/18 (c)

Sound Inpatient Physicians, Inc.
5.08% due 2025/6/27

Southcross Holdings Borrower LP
3.50% due 2023/4/13

Sprint Communications, Inc.
4.63% due 2024/2/2

Staples, Inc.

6. 34% due 2024/9/12

Summit Materials LLC

4.08% due 2024/11/21

Summit Midstream Partners Holdings LLC
8.08% due 2022/5/13

Supervalu, Inc.

5.58% due 2024/6/8

Syniverse Holdings. Inc.

7.07% due 2023/3/9

11.07% due 2024/3/11
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Talen Energy Supply LLC
6.08% due 2023/7/15
6.08% due 2024/4/15

Team Health Holdings, Inc.
4.83% due 2024/2/6
TerraForm Power Operating LLC
4.08% due 2022/11/8
ThoughtWorks, Inc.

6. 08% due 2024/10/11
Trans Union LLC

4.08% due 2025/6/19
Transdigm, Inc.

due 2024/8/22 (c)

4.58% due 2023/6/9

4.58% due 2025/5/30
Tribune Media Co.

5.08% due 2020/12/27
5.08% due 2024/1/26
Tronox Blocked Borrower LLC
5.08% due 2024/9/23
Tronox Finance LLC

5.08% due 2024/9/23

TTM Technologies, Inc.
4.58% due 2024/9/28

UFC Holdings LLC

5.33% due 2023/8/18

Ultra Resources, Inc.
5.08% due 2024/4/12
Unitymedia Finance LLC
4.06% due 2023/6/1
Univision Communications, Inc.
4.83% due 2024/3/15

USI. Inc.

5.33% due 2024/5/16
VeriFone Systems, Inc.
6.32% due 2025/8/20
Versum Materials, Inc.
4.33% due 2023/9/29
Vertiv Group Corp.

6.31% due 2023/11/30
Viskase Co., Inc.

5.58% due 2021/1/30
Vistra Operations Co. LLC
4.08% due 2023/8/4

4.33% due 2023/12/14
Windstream Services LLC
6. 06% due 2021/3/29
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WMG Acquisition Corp.
4.20% due 2023/11/1

XPO Logistics, Inc.

4.06% due 2025/2/24

Zayo Group LLC / Zayo Capital. Inc.
4.33% due 2024/1/19

Ziggo Secured Finance Partnership
4.56% due 2025/4/15
Nvono—-vast

15 (10. 4%)

Allegiant Travel Co.

5.50% due 2019/7/15

Alliance Data Systems Corp.
5.88% due 2021/11/1 (a) (b)
Antero Resources Corp.

5. 13% due 2022/12/1 (a)
5.38% due 2021/11/1 (a)
Cablevision Systems Corp.
8.00% due 2020/4/15
California Resources Corp.
8.00% due 2022/12/15 (a) (b)
Cardtronics, Inc.

5.13% due 2022/8/1 (a)
Centene Corp.

5.63% due 2021/2/15 (a)

CIT Group, Inc.

4.13% due 2021/3/9 (a)
Claire's Stores, Inc.

9.00% due 2019/3/15 (a) (b) (d)
CNG Holdings. Inc.

9.38% due 2020/5/15 (a) (b)
Continental Airlines 2005-ERJ1 Pass Through Trust
9.80% due 2021/4/1

CSC Holdings LLC

5.25% due 2024/6/1

6.75% due 2021/11/15

DAE Funding LLC

4.00% due 2020/8/1 (a) (b)
DaVita, Inc.

5.75% due 2022/8/15 (a)

DCP Midstream Operating LP
4.75% due 2021/9/30 (a) (b)
Dell International LLC

5.88% due 2021/6/15 (a) (b)
DISH DBS Corp.

5.88% due 2022/7/15
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Downstream Development Authority of the Quapaw Tribe of
Oklahoma

10.50% due 2023/2/15 (a) (b)

Equinix. Inc.

5.38% due 2023/4/1 (a)

Freeport-McMoRan, Inc.

3.10% due 2020/3/15

FXI Holdings. Inc.

7.88% due 2024/11/1 (a) (b)

ILFC E-Capital Trust |

4.57% due 2065/12/21 (a) (b) (e)

Infor US, Inc.

5.75% due 2020/8/15 (a) (b)

Ingram Micro, Inc.

5.00% due 2022/8/10 (a)

Level 3 Financing, Inc.

6. 13% due 2021/1/15 (a)

Nabors Industries, Inc.

5.00% due 2020/9/15

NCL Corp., Ltd.

4.75% due 2021/12/15 (a) (b)

Reynolds Group Issuer, Inc. / Reynolds Group Issuer LLC /
Reynolds Group Issuer Lu

5.84% due 2021/7/15 (a) (b) (e)

Scientific Games International, Inc.

5.00% due 2025/10/15 (a) (b)

Southwestern Energy Co.

4.10% due 2022/3/15 (a)

Sprint Communications, Inc.

7.00% due 2020/3/1 (b)

Sunoco LP / Sunoco Finance Corp.

4.88% due 2023/1/15 (a) (b)

Targa Resources Partners LP / Targa Resources Partners
Finance Corp.

4.25% due 2023/11/15 (a)

Tenet Healthcare Corp.

4.50% due 2021/4/1

4.63% due 2024/7/15 (a)

TerraForm Power Operating LLC

4.25% due 2023/1/31 (a) (b)

United Continental Holdings, Inc.

4.25% due 2022/10/1
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T3k (0.0%)
KE (0.0%)
Sabine Oil & Gas Holdings. Inc.
Due 2026/4/13 1,595
Due 2049/12/31 10, 764
KESE 12,359
T35 hEEt (& $11,303) 12, 359
USFy RN—rF—=2 v 7 (0.6%)
KE (0. 6%)
Avaya Holdings Corp. 817,600
Remington Outdoor Co., Inc. 217.725
Sabine Oil & Gas Holdings. Inc. 28, 250
Southcross Holdings LP 24, 650
KEGE 1,088, 225
USFw R/N—hF—2w FEE (Sl $917, 954) 1,088, 225
TEHHEE (7.8%)
Bz (4. 0%)
EHATRE (4.0%)
Sumitomo Mitsui Banking Corp.
1.18% due 2018/9/4 7,284,728
EHFREGET 7,284,728
BASEt (S $7. 284, 728) 7,284,728
I UAR—=IV (3.8%)
EHATRE (3.8%)
Standard Chartered Bank
1.18% due 2018/9/4 6. 832, 302
EHRFREGET 6, 832, 302
Y UAR—IVEE (Eff $6. 832, 302) 6. 832, 302
KRR ESE CEff $14, 117, 030) 14,117,030
REER (&l $181,139,012) 99.2% $ 179, 264, 051
BEZERYTIRES LU ZDMDEE 0.8 1,504, 493
HEE 100. 0% $ 180, 768, 544
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(b) 144,
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BREIERHEE G > TVET,
(d) 77U bEEs

(e) 20184 8 A3 1B RDZENFIS E 25

REFMRO I NTOHEIMEES SERRHORROEMICEINWTHMEIZSOMERTIFR <, UXTDFEEICK > THERINTVET,
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J32AB - JPYJISADHNEREFTESEN (20184 8 A3HIER®)

B\ HEEHEF ZHEE REE bl ZWeEE b SHE (18) ERE (8 &
JPY RoyalBank of Canada 14,189,758 2018/10/9 USD 127,652 $ 624 % -9 624
J P Y State Street Bank & Trust Co.  9,597,706,914  2018/10/9 USD 87,026,230 - (262, 574) (262, 574)
USD Citibank NA 90, 515 2018/10/9 JPY 10, 000, 000 114 - 114
USD Citibank NA 908, 578 2018/10/9 J PY 100,000,000 4,574 - 4,574
USD Merrill Lynch International 90,173 2018/10/9  JPY 10,000, 000 - (227) (227)
USD National Austrailia Bank, Ltd. 90.820  2018/10/9 JPY 10,000,000 419 - 419
USD Royal Bank of Canada 205, 697 2018/10/9 JPY 22,638, 867 1,041 - 1,041
$ 6,772 % (262,801) $ (256,029
BE DS -
JPY B4AH
usbD ENY

35



4D - I2—RAbvT - IY-T7UR

<fHEIER>

LIPUR (FADKENYIO—Y - F—TY (BEANYIHY BEANYIRKRL) ) MEETRELTVS [T
A0 - XR—AvT - IYP=TFUR] OFREH (018F128108) &, BT 7Y ROREHAPNER>THBIEID
T, YO VRORED (019F 1 A218) RELCHBIFZIA4D - ¥2—A v T - IHF—T 7Y ROBPABEDAS
ZER3R—I(THETEFHWVLE U,

WIA4D - IR—AbvT - IY—T 7 ROZERTHIEM
4\ ==
rn # &
(20184 7 H206H 520194 1 B21HZ T)
B i f
# m ® = # i £ =

it

TH FH
757 EEEREAGEES 2018/8/13 200, 001

(1) SHEEZELRE @BHFIRERSENTEITEA).
(X2) BEREIFIET,

WEASERER
2019 1 A21HIRE. BEEIEFEOEFANBH D A

36



GAD « IR—AMYT « IHF—=T7UR
ERREE F9H (REH 2018%F12H108)
(fERSREARE 2017128 12H~2018%F12810H)

IAD - XX—=A v T - IP=T 7Y ROERKRE CRER L LFFT,

*HT 7Y ROLHEB ERDBEI T,

2 A 7 # | ZEUVNGEOERZDS U CREERZTRVE T,

EFERE N R | HECDES

I #H Al BR | fEEEREEED10% LT

KRAHZIERE

REBTFREARAOA—THIE1S
http://www.daiwa-am.co.jp/

37




WE{EREIh DR AE(HEE & hinEF DOHER

4D - I2—RAbvT - IY-T7UR

QHIEREERICHI1TD [SEDERISEH]
MENEEBEDOZEMICEER L. RENERZITVET,

10&% OR—rT71UFICDNT
’ = REEEEOZSMICREL. EROEESL0I—IL - O—
= = Z(C L BERETVE U,
ORNUFI—TEDERICDONT
10,030 YTy RGEAOFHE 3 EREEL BB FI—TBKD
\—"’\—\_\ﬁ BEIEHERITEY T,
10,025 (SEDERSE
\_\_\_ MEEPEEDLZEMEICEE L. SHOEEFEYI—IL - O—VFICK
BERETSHHTT.
10,020
=] B =X s
(2017.12.11) 2018.12.10) W1 A0 OERADHH
=} 8 X H
& B g 2 % b & i i, B FEERTFHH M
BB %@ AMLE A A3 5t =
= % % ZDMER 4
(#8E)20174128118 10,030 - -
128% 10,030 0.0 - (Zfth) _ (4)
20184 1 Bk 10,030 0.0 — & &t 4
2 BX 10,029 20.0 0.5 (E1)%E£§gg;2§%§EOMt@m%w[1ED%U®§ﬁ@WﬂJ@
=] TBRIEEV,
3 A% 10.029 £0.0 - (¥2) BECE ICHRBEMERALTHYET,
EES 10,028 2~0.0 = ‘ ~
5 Bk 10,027 £20.0 - WSEES L UEE| DK
6 A% 10,026 £0.0 - » o " i
E 10.025 200 — (2017¢128128H 52018F128108%T)
8 Bk 10,025 2~0.0 Z s @ | % I @
EES 10,024 201 - ¥ ¥
108k 10,023 ~0.1 - vy | EfEEES 570,003 (570.000)
[RIEES 10,022 20.1 - (i1) 2BEEZELRE BBNTHESINCHIEEA) -
(H3)2018512810H 10,022 A0.1 - CE2) ( NRFEBICEDHADT. LROFICIFSENTBEEA.

(E1) BEEEHET,

(x2) ’ig?ﬁﬂktb%lﬁﬁﬁ%ﬁ#&ﬁ?ﬂ%ﬁ (BRIt ES) BROESEYZR

(£3) %770‘/ RlE, ZEUIINEDEEZ DS UTLREERETR > TH Y.
RUFI—ITBRUSZIEHEH I FEA.

GERZE)
SEEMBEZOHBICOVT
[EE(RE - 8]
HAE 1 10,030 HASK : 10,022F fE%EX R A0.1%
[BEAMEOECEEHER)
YA FRAEFREONMGE LIc ErEN S, BEMEBETELF U,
SIFERFEICDOVT
OENEHERmR
LEREIE LY . BRERESTIRENETEN - BHSRIEZ
HEFF L. 20185 7 BICFERUBEFMKTT D1z b DRE M 581 L2 RE
LFE U, COLSBEBOERMBERZERIC. EEEHIS (3
HBY) OFEYBLURBRI—-ILVEEYEFIET A T ABTH
BLE U,

(E3) BARBIEFHET,

WERGTTEIHRE
2 # R’
(20174128128H'520184128 108 )
= #
B i % 1
3 W & @ m | =@
¥ F

723 EREREHEESS 2018/3/5 |220,001
757 BEHEEES 2018/8/13 {200,001
731 EEEHEES 2018/7/10 {150,000

(1) SEFRELRE @BIFDRISENTHIIEA)
(E2) BARBIEVIET,

38



4D - I2X—AMYT - IP=T7UR

WA ESERHR
SUEREARIC BT B EMESSOEBANESH Y 8 A
WSS (ST E DB
2018%1281088%
m 7 x
= 8 3 @ alk =
e %
S - O—vE. Zof 41,081,960 100.0
(ST FEERREE 41,081,960 100.0

03) SFBEOEMABETIET.
BEE. 8. TABLUBREMEDRR

201851281081 E
15 = E il xR
(A) BE 41,081,960,031H
d—)L-0—V%F 41,081,960,031
(B) &f& 22,652,366
RIS 20,000,000
ZTDRILER 2,652,366
(C) HEEELER(A—B) 41,059,307,665
TR 40,969,233,796
AR RS 90,073,869
(D) ZESERO% 40,969,233,79600
1702 Y B4EffiZa(C D) 10,022

* S (CH(T B TTAHF30,015,878,475M, HIERHIRRICH T 2 BIRETA
#81379,229,641,363M. EfEHITTAREIF68,276,286,042MTT

* BHKRICHBIT DU —T 7Y RERENRE T BHREETDOTAREF. 40
KEBRMNEMEET 7 VR (BBAvYIHY) 3,021,993, 94 DXEBRF
MEMEED 7 VR (BBANYIRL) 1,018,149, §'« DXE/NVTO—
V- JPYR (BBAvIHY) 2014-07 99630, 4D v
Ve IJr VR (BBAvYIYHY) 2014-09 9,963, FA IKENVIO—
VTP UR (BEBAYYSHY) 2014—11 9962, ORw k- F2./0
IJ—EERT 7V R —ORTvI—947,268[M, 94D/ ZL—T v A
VRBH T 7V R-A Y RDE—-29,910270M, D—ILR - T4 VT v IR
T7VR (B8ANvIHY) 998M. TJ—ILR - T4 VTvIEGRTI7 VR (B

BAyIIEL) 998[. HEEY TUY - RRLI PR (f&ﬁaiﬁ’”) 999H.

FEEY UV - TSYWLTILT 7V R (BRRER) 999, H\EEY IU
VTP VR (RBAYIRY /BRREDR) 999, USIHANA - A —ILR
HEIFUR (BBEAYIYSY /BRERER) 102,434, U SEHSHIE 1t
B\EBI7VR (BBAvIHY F1ERER) 1,994, ORv b~ -F7./0
I—BEEKT YR —ORTvI— (BBAvYIHY) 39,849, ORw
N FoO/OV-EEKT7 7R E1ERER) -0ORTFvo (&E1@) —
(BEBAvYIHY) 3985M. iFreel/\LwY S&P500 9,976,058M.
AT HERE-BRIEYUNL Y Y - 4 VT v T X6,480,317,774M. 94
D _HISRIE-BRIBI TIA VY N—Z - 4 VF v I X3,588,745,910M. &
AT EBRE-TOP | XUNLwY (218) $881,873,252,277M, 94D
FHBRE-TOP | XITIAVN—RZ (- 218) 35%0602,505,046M. 5«
D HERE-BRFEHA VN—R - A VF w2 23,957,907,355. F4 Dk
B/E-TOP | XAVN\—=2 (= 115) 15%83.685.167.742[. 4D L5
®IE—J P XBRIOLUNLYY - A VF v I R323,527,433M, F'4 D k15
’IE— J P XBR4004 VN—2R - A V5w 22,008932,965M. 5140+
BIRIE— J P XBR4009 TIA VN=R - 4 V5 v 2208,181,200. '
A DKEREENET 7 VR (BBAvIHY) 2016—07 997M. F'14 K
EREEANET 7V R @EHBREBNvIHY) 2016-07 997M. 4 DXE
REENET 7 VR (BBNvIHY) 2017-06 997, 94D l&é&
MNET7 VR (BR8N YIHY) 2017-06 997M. 94D
B\BI7 VR (BBAYISHY) 2016—10 997M, '« DXEREEAE
VR BBy IHY) 2016—10 997M. IA DEAMANRT - Tr v

R (EREEIRERSERM) 36190709010, BURIBPZOr—y 3V TJ7
VR (EF S LY R E S EAERERSEM) 199,401,795, 940
BAEEI5-20F55 BRI P VR - Xx—R—rT+UF —SLKU—R
— 56,086,003, 94D/ EIHY - RV U—HE 4 hEREERED 7
VR-EEROEE (D5HE) — 5,020,480, 54 D\ TR EEE
TrYR - Yx— - R—KT5UA168,192,7390, 540 - 77 VAEE
BRI P VR YR— - KR— T+ UA 151,817,656, EURIEFZOT —
vavIr YR (EREEEREREM) 13,958,125625M. BERRILI A D
/EU=TEYy b - IOV FU—hIVY2——HKHT 7V RT &R
U+ 3= (BAHEE) 595,106, BEEREIA D/ IL—Tryh- T
a—N\ - Jb— h:yal—v—ﬁﬁj)ﬁ YRI TSI LUFIIL- 0=
(BRHERY) 987,373, BERRES (D /I L—Fty - 70—/ -
JU—hAVYa2—~Y—#HRXT7VRI @BEtLUT - O—- (BEHER)
494,581, 914U STEH/NA - A—ILRIE T 7V R (BBNvIHY F
1ERER) 9957, FA DKENYIO—> - F—T> (BB IHY)
997M., A DKENYTO— - A=V (RBAYIBL) 997M. 940
FHIO—N - NATUw REEET 7V R (BBAYIHY) 997M. 54 0%
JO0-Nb - NATUY REEET 7V R (BEBAYIRL) 9970, 940,/ =
L—7tw NEE%T T 7 > 19,958,176, <EFMBELELLE> S 1A D%
EEBU—bo BEANYIHYL9,806M, <HFHHTELLI> S A DEER
U—ha BEANYIBZLAL806M. BEERESAD/ IL—TEy b~ T
O—/N\UiFEStka (BAHECEY) K RN)L - 3—21,989,053M., WERRAS
A4D/IU—7tv b - JO0-NiFiEEtka (BEHER) ISV - LT
JU - 0—22,978,118M, BEERWS (D /I U—Ftwv b - JO0—/VLFER
Liko (BRHED) BEtLLI N - 3—-21,691,241. ORv k- F27./0
I-EEKT VR (E1EREE) -ORFwo E1@) — 100,588M.
FADGEE— o BEAvIHY (BENERE) 399,083, 4 D
BU—ha BEAYIBL @BAHEE) 99,771H. BEBEIREY A DI
HU—bta ANvII—-R (BAHEE) 399,083M. BERINES 1 D5
EU—hto @BEtULI IR (BAHED) 997710, 940,/ U—
Ty k- J0-N-JU—bhIVYa—<—KRT7 VR (BEANYIHY)
1,091,429, 94D/ =U—7tv k- JO-N - Jb—hIVY21—-<X—
BT 7R (BBAYIRL) 3150040, 940/ ZU—Fy k- 7Y
7 w09 —)—5—#T7 7> R10,009,811H. 94 DBEMANSTI—a
(BEERE) —-Yv/Sv - NUFLUS—YX—- BEM - I-R (@R
B2AY) 398,764, FA UEAKA NS TI—a (BEERE) —Jv/v-
NI —VX— BEBR)L - 3= (BEHER) 99,691, 94 UEK
BHANSTY—a BERRE) Yo/ NUPVUI—VX- TSV
U U7)L - O—R (BRHELR) 398,764, 94 DBEKI NS TI—a
(EBEERE) —-Jv/8V - NUFILUS—YX— %R -0-R (@AY
BoEY) 398,764H. IA DHAMA FSTFV—a (BERRE) —-Iv/t-
NFIUI =YX~ BEELI - 0= (ﬂﬁﬁ@i’*”) 1,993,820, &
ERIRELS A D*@E%j?/ R —A—=TNWT7A1 - FEHERRE
BAM - 3—2300,273[, BEERUS A DXKEREK I 7V R —A(—T)b
7A1—- FROESRERE %Hb J—2200,861M., EERIRES A DK
EERE I 7R —A—TJITFA1 - FRHEEERE TSI - UT
JU+ 0—2300,273M. BEERES A DKREREK T 7V —A =TT A
I- FEHEEIERE KRL - 0—21,999,177H. BEERET 1 DXE
BEM T 7R —A—=TIT A1~ FEHRESERE BEtUIh - d—
2505,900H Y,
* HESR DT E O D D& ELEIF10,022TY,

39



WERORR

4HE) BH2017412H128 F2018%12810

L =5 El H
(A) BEHFING 221,014,406

SRR 30,196

SHLFIR 021,044,602

(B) AffiEEFTEER A 2

it A 2

(C) Z0fthEmMA 216,468,861

(D) HfpfERE(A+B+C) A 37,483,269

(E) mifRiRaERS 91,400,424

(F) fRHEIRRSE 184,462,233

(G) ENSEEEIERE 220,618,947

(H) &5t(D+E+F+G) 90,073,869

SRS E (H) 90,073,869

CE1) BREEnS L. —BEBNBORNMERE TASDERZV. TTAZ

TE3561EMEE LT, LOd5BEFERE L TEINE T,

(£2) ENEEEETECF BNEFEETAEDERZVV., TEAZ 05

SOIEEAE LT, LO25EEFEmE LTESNE Y,

4D - I2—RAbvT - IY-T7UR

40



	当ファンドの仕組み
	為替ヘッジあり
	最近5期の運用実績
	運用経過
	基準価額等の推移について
	投資環境について
	前作成期末における「今後の運用方針」
	ポートフォリオについて
	ベンチマークとの差異について
	分配金について

	今後の運用方針
	1万口当りの費用の明細
	その他の計理データ
	収益分配金のお知らせ
	為替ヘッジなし
	最近5期の運用実績
	運用経過
	基準価額等の推移について
	投資環境について
	前作成期末における「今後の運用方針」
	ポートフォリオについて
	ベンチマークとの差異について
	分配金について

	今後の運用方針
	1万口当りの費用の明細
	その他の計理データ
	収益分配金のお知らせ
	ＧＩＭ　トラスト2 －シニア・セキュアード・ローン・ファンド　ＪＰＹクラス／ＵＳＤクラス
	＜補足情報＞
	ダイワ・マネーストック・マザーファンド
	■当作成期中の基準価額と市況等の推移
	《運用経過》
	《今後の運用方針》
	その他の計理データ


