40 4IT79IAELT b
JO0-NUREIT

ERHRSE (2FhR)
55 5 HA

(GREB 2018%11830H)
(fERXIZHEIR 20174128 1B~2018%11A308)

EMEDHBEEEN
* =T 7 Y FOLEHBERDEI T, - X
= o o 1 | EINERIE 85/ ABERE (U—1) / BL. BRIDTERICHINIESDALE
T AV Ty IR LEET,
gt mm | BISFH (013F113188~2028511730 LTy Y RE BADU— (REIERE
o ié)éﬁ\%%%s &)p;%;g. Rﬁ%bl TEN (R<O 558) [CIREL. RENRZS & PILEER
EM7E FAN—X) OBT(HEFTIED ZEE2HT E| TExM (B N— =
e | TiEH (1<5%) (3—%) o
9‘49_9\‘D_/\\\)|}RE | T+ (LLE}JL é(_. % LLJ—C Jgsjo 1/'5
RE=T7VR Zg\y%%vﬁ‘—jym\“o) BAAICOEXR UL TCHZNICE 2 OERZITR
Sl ——— N O
WE Uz, [C. BRKRZ [=1==10)
N BNORRERG Tt (- ' Ujee Cole BMEAECHERLE
EEEENR | o0 0o | BFEESHET. ) BLUE F&E,
REITAZTIR RER SR TrEESS SKEH—BOBINITEBRYFT &5,
REVTOT0R 1 5, ) OABERAEROZE \ .
;Eﬁg;r:ﬁﬁib@&“éi&)&@&“ BEVELEPET.
N B -7 7’:i KD S
8 o m (2= 2r e R | TR j:ﬂ]}-n.ﬁ fg_:Ez
&§E$J%@AL@K$’“ Daiwa Asset Management
DECUREAS, REEREOESFNG ETE R o .
FHIimZSHET, ) FEL, FAICULT, B RREBTIERAOA—TEIE 1S
2 B 75 &t SEMEORRICEYT 5 EZB0(C. ILEENGE PEVELEE (O—-)bEr9I—)
U D SEEMBADKESEZRIZE L CHREEEE TEL 0120-106212
RELET, 22U, @E%%”QED‘Q@E@%@(C (B2H09 : 00~17 : 00)
& PEETBDBVCENHIFET, http://www.daiwa-am.co.jp/

<5617>



A4 - AVFvIRELVI S JO-NILREIT

SHELRDZERRE

: 2 ¢ @ @ PRIEPEUE eaes LHER | THE o5z
R yisg) |HL 2|8 P B D\ RAnE | BALE | ihie | B &
OB |58 % |5 = [T s 5 | BF | EA *

B = % % % % %| &5H

1HIZR(20145E128 1 B) 13,798 0 38.0 14,160 41.6 - 99.2 - 235
2 HAZR(2015F118308) 14,345 0 4.0 14,947 5.6 - 98.8 - 496
3HIZR(2016811830H) 13,375 O] & 6.8 14,1799 | & 5.0 - 98.7 - 573
4H3R(20178118308) 14,654 0 9.6 15,723 10.7 0.3 98.9 0.5 630
S5HIZR(2018%11H30H) 14,934 0 1.9 16,234 3.2 0.8 97.9 0.9 607

(E1) BEMEBROEEERFDECEIAG .

(£2) S&PHEBERE | THEH (R<EA) FEAN—X) [F SQPHEERE | THEH (R<EE) FEAN—R) ORTF—-IZBHEIC, HT7Y
REREBHZ10.000& UCKIREEFENSELIZDDTY, BEHE. S&PYD - I3—VX - AVFvIADFIITO-N - A VT Y
JATH3 S & PITO—/NILKEHEHERAEMOPD 5. REELE(ICHASN, SETEORE | TRIEICEDVWTERIL - BESNTVSE
HESNZHMEME L TCEHT DA VT v IR T,

) BHOEHIE. BEMBENORRZZEERL T, REBAEREHOREZRALTVLET,

E4) FERUEIF. IERIRMAMICKVBECH > TEESNZHBENHUFET, LEDBEHEIBERTAVEST—IZFRALTRIFET,

) HBALERF, YF—T7 Y FOEALERELT 7Y RR-X([THEEUIcBDESHE T,

) TEERSEBSEYL R IR R -FREER T,




A4 - AVFvIAELLI S JO-NILREIT

& 1238
BAMEESOHRBICOWNT

(M) (i)
16,000 .
15,000 A A — 8
14,000 6
13,000 4
12,000 2
11,000 O
i B X
o (2018.11.30)

— BEAEMRR (o) — DEEBIREREME ()
rrrrrr NYFY—7 (K#h) HEERER (B

(F) XUFX—TlF. HEHOREMEZDHELIIERELIZBDTT,

* DEEEEREREMEF. ks FAd) ZHERBICEREUCDHDDEHFRUTEHELEDDT. 77 NEHDREBNZ/IN DT + —Y VA ERT
HDTT,

*DEEEFRETINESINCOVNTIEF., BESENTHAAHDI-RICKVERIFT (DESZEHNICEHREIT D I—ADBVIT 7V ReHh
F9) o Flee TPV ROBAMEBIC KLY BREHDERBIET. LIch' 2T, BESFTDEEDORRZTRITODTIFEHY FA.
*NVFI—TFSQPIHEERE | TIBH (R<B=x) (FEX—X) TI,

WEAE(EE - EER
H B 14,654H
B KR :14,934 (Ec£0M)
BEE 1 1.9% (DEcEAd)

BEEMBAODERIEHER
RYP—T7 2V RZEBUTBAU—HIFRF100%RE UIBR. BHYU— bHE0O RN ERERE
Iah. BEMERAE ERLUE U <HULE RERREICOVT] BKU [IR—bTxUFICDVT]
ZETBRIEE L,




A4 - AVFvIRELVI S JO-NILREIT

R N e ¥ |l in g = = . N
# 5 8 | EFB 8 REFRTE B0 seemm T AR
B RRvFY—o)\ B s x| @ALE|" Y=
M % % % % %
(H9E) 20174118308 14,654 - 15,723 - 0.3 98.9 0.5
128K 14,964 2.1 16,083 2.3 1.0 97.0 1.2
2018% 1 Bk 13,821 & 57 14,888 | A 53 1.0 97.7 1.2
2 Bk 12,861 2122 13,887 | 2117 0.6 98.1 1.1
EN=FS 13,084 | 2107 14,125| 210.2 0.8 97.7 1.0
4 B 13,468 | A 8.1 14544 | A~ 75 0.8 97.8 1.0
5 B% 13,973 | 2 46 15,125| 2 3.8 0.7 97.7 1.0
6 Bk 14523 | 2 09 15,712 & 0.1 0.6 98.1 1.0
7 BX 14571 2 06 15,797 0.5 1.0 97.4 1.0
8 Bk 15,026 2.5 16,368 4.1 1.1 97.0 1.6
9 Bk 14,823 1.2 16,078 2.3 1.5 97.1 1.0
1083k 14,596 | 2 0.4 15,822 0.6 1.2 97.5 1.0
(#3%K) 2018118308 14,934 1.9 16,234 3.2 0.8 97.9 0.9

() BAREBEMBARDEEAS. BEEIFHEL,




A4 - AVFvIAELLI S JO-NILREIT

RERIBICONT (2017.12.1~2018.11.30)

WssU — bR
iz A0 Rl N AP =SS | 1 N R I GV 1) = K= ) I el = | OF= | O fl

KU — bR BERPEXRY UEoKEABROBVEIETERDE Uz, 2018FICAD &,
FHRBREFBROFERICK ) BT LFEFANSE e En o RSN ERE L, FRWEESE LT
DU—KNTFH/IEDNRFDE UL, SANSIE. EEU— MOFRBABRERKRPRBESHNLENIC
HRUCCEERITIT, LRICEHUF U, Z0%IF. RRESFINBU LR UL &P KPESERED
BEMEERYTNETZBEEDD I F LN, BERBXRICHIITTHULRIZRAEBRUF UL,

FN D — ST SERE LY. FRGAFED 7 VI A VI IV AOCAFEERESR U — ST
DENEBAGENMFMEIERY ., TS VAPRAYZEDLE UTHUTEACHELEF UL, LU
2018F(CAD &, BRABERZZ TERASHD LEPKEMANDZENS., TONDIEREAEBRU R
Ufco 4B SEEEDRE TR B ERICEGR X UIc, 8BLIEIF. REDEU FMNES) BEbR
FEICEETABERINEBE Slcl &P, TTVRAU—MNDEBRINBE S ETHROHNDERE
R FE U,

PIT - A7 Z7U—RRIE. 2018FICADEURTEBOEIENSTONE LA 4 BEL
fRFU — bDOFFBICXAONTEPH R LERICETUXR Uz, TDRIF. DEHKRD MECEFEMR D —
NDOEBERIGEDHVERABERER YT LN, BERKRICH T THBU LRI ZIRAEBZUEFL
Jeo Y VAR=IVICDWVTIE. AEEDEIGENEME SR B O TRERLHER SR F U,

NAEES
BEBEIE,. FEFEREREBUFLI.

KERILIEF, 2018FICAD E. KEFBREDK MIVEERES PHBRICID U X OBOEE 7
ZIT, KRIVRERWF U, 2018F 3B TNENBIE. KPEZEBNDBRINEERLIZZETU
AT EIFOEENERE Sl EPKEOEFN LR U EZ2ZRITT. ERICEHEUE Ule, ZDEI(E.
KPEGEBRNEMRIEFH>TNEITREDDYF LY. KESFD LEDH W EEVHE G
FUTc.

I1—0F. HERBE,S LIEFS<IE. BMNERIDLREZZIF TP EREULFE L. LML, 2018
F2ANSIRERURIVOBOFEZZITTCTREICEGL. S5RICEAYUT7DOREREZRZITTCTISICTEDS
NFE U, 6 BLIEIER. 49 U7 DBUBBENDBRZINTSE, mHEOUXTBEFENEE >l &
5, 1—08IC&KUF UL, ZORIEF MNUVIDEEBKRETERFEM ST U, "Ry RHI1—
O&FEFUEIEEBZUF U,

A—ABZUZ - RV, SEREEHNS. RBlBO LR ZZ T TEDNEZ UIZ. 2018F 28N
SlE. URTOEOETICKIEANEDNIBRTNEL. 208D, KPEZEZEDREICKDIED
FEEZITPIVNCENS. HEODEVWERREBRY T U,




A4 - AVFvIRELVI S JO-NILREIT

BEREARICH 1T [SEDERSE ]

mET77 VR
SHEODEBRICDOTFLTIE, 3lE/HmE. LT 40 - JO-NILRE T TAVYFVIR - X
P—T7 VR OSHAEICRELE T,

W90 - 20-NIVRE I TAVYFYIR - IY—=T7UR
SEDBRICOTHULCIZF. SIEHESE. BAOEHERES T LB KUOBESHOU — ~MIRE L.
NYFY—7T (S&PHEERE | THEH (GR<EHA) HR—-X) ) [CEHIIREHRZDHSULT
BRZTRVWET, Bd. BROUFHRLLZR D2, HEREFEE (ETF) BROUICAHEREEE
MBI ZFIRT D ENG I FET,

IR—BMTFUFICDONT (2017.12.1~2018.11.30)

mET77VR
(940 - JO-NILRE I TAYVT VIR - IF=T 7V R] ORIHAEEADIREZ(FF100%1T
ZNA Y-S Uy s
B94D - 20-NIRE I TAVYFYIR - IPF—T7 VR
M—bh T+ UFBRICHIE->TIF. RAE U TEEHKRIEELOFMEEDT— S TERERL. RUF
N—7J EDBEENEZEHEFTF T D K DIRBARZETIRVNE Ui,
Ffe. BEROMEEERDH. NERERESE (ETF) BRURBEREIEHEY EHHFANE L
fco




A4 - AVFvIAELLI S JO-NILREIT

RNIFI—=TEDERICDONT

SERHADRYFY—T (SKPIHEBERE | THEH (R<BEZER) FAN—X) ) OEEREF32%E
BUFRUZ, —7. 37 7Y FOEEMEADEERF1.9% LRI X U,

XTI T DFEHIPREERAEDIANERN., YA FRITERLF U,

BB HHPANTWVWDU—bIR—h T U ERYFY—T EDEEEDER, XYFI—TET7Y
ROBBOFHEELEDITND. PVBERE LTHIFSNFET,

UTDIZ T BT 7Y FOREEMEBAENYFI—T EDEEEDONEL T,

(%)

3.5

O T e ——————— ) P—

70 T mmems

A R e e 2S5 & PSCHER E | Tig%
S N e B<EA)  ([@EN—2)
05 p-——

0.0

LY
(2017.11.30~2018.11.30)

SEEICONT

LIERERIG. RBIIREDELFNGEN St ECERM ofefe. Nt zREo B LT F U,
BH. BRBICDOEFULCF. ERAHICEIEERASECVLEETT,

BHEREDOAR (1505Y)

= #
15 S| 20175!512}% H
~2018% 118308

SIS ESE (BhAd) (=) —

NEAEMERL (%) =
HHADIR &S () -
SHADIRESY (&) -
BHRUD NSRS (&) 4,934

CE1) THHOWN] (& [BEEREOESEFNG] BRU [REREREOAID
SESTEEERG] NONEICKEULEETT . &/, [HHDIREL
S (F INEEES] SR [DEERBEIS] HODEICKA LSS
TY,

(EX2) ARBEFUBTTE Y., HHONE & LHADORBUNDEEF DI HHDEE
(FHAd) [CEBUBRWVBENHIET,

(E3) SR ONEEMEBALRGIMHEE Bdd) ORRELEMmE (9
BEEAdY) [CHTBIHET, T7Y FONHESFRZVET,




A4 - AVFvIRELVI S JO-NILREIT

Sl SEDERAER

| EPi A
SHEOBAICDOTFULTIE. 5lE/HmE. LT 940 - JO-NILRE I TAVYTYVIRX - X
P—T7 R ORHRIAEICREULE I,

B9A42 - 20—-NIVRE I TAVFY IR IYF—=T7UR
SHEDOEBAICOETFLTE., SIERE. BAOEHAERESE IFT LSS RUEESHROU — MNIRE L.
NYFI—T(EH T DRERRZDHI U CERAZTRVE T, BE. EFOUWREZRDZH. HE

RERESE (ETF) BROUICAEERSEREYEE I ZFBT2ENHUFET,

SPIEERE | T GR<BEX) ([H/4VFvIR]) [FS&P Dow Jones Indices LLC ( [SPDJ 1] )
DERTHY . INEFRT D51 Y AN KSR BEIZTMRARCTSINTVE Y, Standard & Poor's®®H
&£ U'S & PPlEStandard & Poor's Financial Services LLC ( [S &P ) OESFEIZET. Dow Jones®lFDow Jones
Trademark Holdings LLC ( [Dow Jones] ) DEIREIRECTHY . CNOSDEFENAITZSAEVANSPDJ |
C. JFEBNTOAAZHHET 20 T34 bV AN KIEESREEFHRZIHASHICENETNEESINTVE T, HT7
VRIE. SPDJ I, Dow Jones. S &PFEGFZNZNDEERIICL>TRARYT—. REE. BFt. FIEIFERFERE
ESNTVDDHDTIERL, INSEGKREOVIND. M'HDERBNDREDOZHM(ICETDZVHREIERBBITHRDT.
S&PIEERE | TIEH Gr<ER) DRY. IE., FllElH U T—Y0EEDEVE B A,




A4 - AVFvIAELLI S JO-NILREIT

1 /03 OFERAOR

=8
I8 g |(2017.12.1~2018.11.30) HE OB o # =
£ & b =

ST = S (ER ARt DT EAE(DER X [S5EMRE=
SEREAR DTIOE4EfMERIE 14,200 T Y,
RESHDEF. 77V POEREHE. ZERITOEREN. BEMEADE. &

E £ & B 84M | 0.594%

& &8 & %) (42) | (0.297)

EEEEOEREDHE
Rt sls. B RS EEADEN. EATOS S ROEE. Mk
R .
(o5 W 68 | 02 DTSR
= % ® M ) | 0032 | B, ERHEOSEE. BEAHSOEROEEONE
e s RN = M I SRR, A I DTSR E
ek LA 3] 0018 | mrarrwns, BEEEAEOREDRE. FEMMAICT S TR
G- 77v3Y) © | 0.003)
W' T © | (0.000
(BEETERTS) © | 0002
(REESAE) @ | ©0.013)
TS EE 1 = 2 e DA S B 6, S R Ih DT S e
Bt B 30| 0023 | s mE . SEEEs ORE DR T 50T B
& T © | (0.000)
(BEETERTS) © | ©.000)
(REESAE) @) | 0.023)

Z O fit A 20 0.141 | ZODfER=S(FREARDZ DMER,/ SfFREA DR miE 12

EEAIE, BB DRERTEC LI S BMEFSORES SOERDES -
s mm | (2 | ©osa |FEERE BACBUIREETFCHLSEMISFORESUATORE

BEORGECETEA
EBE&HaEM (1) | (0.005) |E=&EEAF. EEEANECHLAS T7 Y FOHEEICRIER
(£ o 1) (7) | (0.052) |(EEESBHBOUIEECEET 2T DMDER
=] 5 110 0.776
G£1) ifgiﬁ;??m CHEBDOM D2 EDIFHERZSD) 1SEN. BHICK > CTRBEEOMICEN G D/2H. BEOHMEDOHEEICIUE

(¥2) SEBWIEECLICAFRBEOBAALTHIFT,

(X3) SHEEF1HOH)DZNZTNOERSEZ SERAPOHIEEMEBETIRLUTI00ZR DT, NHREIMRGZEEAALTHY
ESER

(X4) HHFANTVRIIYY =T 7Y RN'$H 2156, TEZEFHE. BMISEE IHRSIUZOMBRIF. BRI —T7 Y ROSILASEEEED S
B, IDT7YRICHIET 2DDESHET . HHPANTVIRERETNE (WF—T77 Y RER<, ) "H2EE. SBEOEAIF. HX
BEGTASEI I S CBRZSHETA. BH. SHREGTIFOBERDSERRFERICHSITD [1 HOHYOERDEM] HEETE
2HDICOVNTIEF AL T 7Y ROME| (CRRIDTEELTHIFT,




A4 - AVFvIRELVI S JO-NILREIT

BEES S UG IDIRR
HILE(STERMEISFDRE - IR

BEE. 8. TF8SLUREHBEDIRS
2018411530885

(20174128 1 BH520184118308%T) i =] T B *
5% E i # (A) BE 611,839,292H
0o =®|z @O H|z & a—)L - O— 2,240,749
TO T O FH §40 - FO=NURE I T
%2/25 Q#R;‘ Ib 18,186 | 38609| 34792| 77967 1YFYIR - Y—=T 7 REHEE) 607.685.543
%) BRBEIRT, RNAZE 1,913,000
(B) &g 4,104,251
WFZEEERA & DS KRS ESIN: =k 2,216,154
FKILEFTRM 1,871,161
BERBADPICHIFHFZMBRAEORE|EH FE ZDfthFRILER 16,936
hoo (C) {i=EfEE(A—B) 607,735,041
. TTAS 406,935,599
WEABERER IR HIERS 200,799,442
MREIEEES (D) SEIEROH 406,935,599[]
& . i =l E L EES 1 0O EEMEE(C D) 14,9341

g %O |57 1 &

0O 0O T

T4 70-/NURE 1T | 280,050 263,443 | 607,685

AVFVIR - IF—TP IR

(F) BARBIFB T,

* BB (CH T DTTAEIF430,081,293M. BIERHIBPRICHT DENRETASE
873,313,721, EfEFITAEEE96,459,415TT,
* BEIROFTEOHE D OIEERELIF 14,934 TY,

WIS E (ST E DB
2018411830884
5 g7 x
= 8 mowm ®mlk 3
o e %
J-J0-/NJURE I T
292052 S r TR 607,685 99.3
L O—E. 20 2153 07
BT 571,839 700.0

(GE1) FHfEBDEBAIER S TIE T,

(¥2) NEBEERF. RO MZNEEEYBETERGOMEZD & (ICRE
EERRNED D EFACIVEEIND LU — N THERBLIZDDT
9, BB, 11A30BICHIFBHEREL—NE, 1 7XUH - Rb=
113478, 1 HhFs - RIL=8542M. 14#—ZAKSU7 - RjL=
83.08M. 1&BRIL=14510. 1Y VAMR—)L - RIL=82.89M., 1
Za—I-SUR- RIL=7787H. 1AFUX - RV R=14501/,
14ASI)L - ¥a7)L=30.60M, 11—0=129.19C9Y,

(E3) 940 - JO=NILRE I TAVTYIR - IP=T7 U RICBNT, H

HARICETINERMEERE (19,772,852FT ) DREGTEHEMRE

(19,918,127FM) [CHT BHEEF, 99.3% T,

WSROI
HH B2017F1281H E2018F11830H
1B =l = B
(A) Ee=EING A 5280
ZHFISR 21
Z DU E 362
FIF]R A 911
(B) BifiEEsEEER 18,141,424
FEEMm 20,206,248
D=t A 2,064,824
(C) (S5TERENE A 3,671,001
(D) HHERmE(A+B+C) 14,469,895
(E) piHpigtisE 45,455,584
(F) BIEstEERE 140,873,963
(=R EEEE) (- 92,704,000)
(FeEIEmE=ER) ( 48,169,963)
(G) &§5H(D+E+F) 200,799,442
RERREHIERE(G) 200,799,442
ENEtEEDE 140,873,963
(GEEZEEEE) ( 92,704,000)
(FeEIEmEHER) ( 48,169,963)
DECERRELE 59,926,007
RSB A 528

CE1) (SRS ICISEERMICH T DHERFHLEZSHO TRRLTBUER

ED
(E2) BIEFEEERE . BINEEELTALDERZ V., TTA%Z TED
BEIFEAE LT, LOSBEEHEE UTEINET,
(x3) Hgi;ﬁﬁi@ﬁ%@%f%i@?i(&??ﬂ [ nHiE0stEsE (&) | 2I8R
[ AN




B SECEDEEIBIE (K&R)

18 =] H
(a) BEEFREORIF N O0F
(b) BEZREOAMEZSTES S 14,469,781
(c) INmiaEEE 140,873,963
(d) DECHEMREIISE 45,456,226
(e) SHANENRE(a+b+c+d) 200,799,970
(f) s 0
(g) BN NS E(e — 1) 200,799,970
(h) RO 406,935,5990

A4 - AVFvIAELLI S JO-NILREIT

LT 7Y REDERERFHHE N1 SA (Z—Y) | SXRURRESDEREFFREE [J22FN | SA| OBEANR
TY, FFERBOECSITRERVIC OV TR ICBELGhEZE L,

10



949 - JO—-NIVREI TAVYTFYIR - IP—=T7UR

ERRSEE $F148 (REH 2018F11H308)

(ERISRERRE 2017128 1B8~2018%11H30H)

A0 - JO-—NIVRE | TAVYT VIR - IYP—=T 7Y ROBRAKRZ C|EPL LIFFT,

*HT 7V ROLHBHIRDE T,

g B 7B #t

S&PIEERE | THEH (R<BA) (FAR—X) [SEBURENRZHS U TERZTRR
AEEE

FEREWUR

B ORREREG T s (LBPEEas5d. ) BLUOGHER BRPEESHFT. )
OB RS DB RS & I3 RBERE A A DR AT

KREBFASF
A Al PR

FRAHIPR

KAl &EISEE

RRBTFRARAOA—TEIE1S
http://www.daiwa-am.co.jp/

1




W {EREAR DR EETER & hinSF DHR

(M)
24,000
22.000 VM/\W ¢ff/mferWM$\FM/\J
Al
20,000 MY
18,000
— ki
16,000
= IS
(2017.11.30) (2018.11.30)
: SEPEEBRE | TEH | GAEH | BRER | 1 B E
# ] ¢ I L =i
g g g |®* 0 B A |smn |1 2 | sek
BB (370 [l BALE | AE | Baits
m % %[ %| % %
(220176115308 | 22500 | - [25609| -| 03| 989| 05
128% |22.987] 22]26,288] 23] 10| 970] 12
2078E 1 A% | 21,041 |~ 56 24336]A 53| 1.0 9/7] 12
28% [19.773[~121]22,608|[A11.7]_06] 98.1] 1.1
A% [20.126[£106]23,088|~102] 08| 977] 1.0
1B% [20727|~ 79(23.773 |~ 75| 08| 978] 1.0
SAx [21.516[s 44]24.723|7 38] 07| 977] 1.0
6A% [22.374]5 06]25681 |5 01] 06] 98.1] 1.0
7Rk | 224614 02]25820] 05| 10| 974 1.0
BA% [23.174] 30]26,53| 41] 11| 970] 16
9Bk [228/2] 17]26281] 23] 15| 971] 1.0
105 | 22533 01]25862] 06] 12| 975] 10
BI85 113308 | 23.067| 25265341 32| 08| 9/9] 09

[0z

1) BSEEEHEL,

(X2) S&PIEERE | THEH ((R<BA) FAN—X) [F. S&PIHERR

E | TIEH (R<BEA) FAN=R) ORF—IZHEIC, BT 7V RE
EBZ10,000& UTATBREETENSAELZDDTY, BiEME. S&
PID I3V - AVFvIZADFEDIO-NI - A VT v I ATH
% S & PO/ BURFASBMDDN 5. RENEZFEICIRATN,
FETEDRE | THIECEDVWTRIL - BESIN TV EHESINDH
WEHHE U TER T2/ VTV I RATY,

(E3) BADEYE. BEMBNORRZEERLT. RHIEXEDOREZRA

LTWW&ET,

(£4) EHEIF, EHRHRITCIVBECHE > TEESNZHBENHUET,

L DEHIIER T B8R T —IZFEALTBUET,

(E5) TENEREREMTYLRSERER-FTRIEETT,

CEREE)

SEEMBEFDHRICDONT

(B4 - BT =R]

A5 1 22,500 AR 1 23,067 HEEE 1 2.5%
(BEMmRDOE LR LT ER]

<

BN — NTEOLEEHNEREREGY . BEMEBEF EFUE U,
hULIF BEBREICOVT] KU [R—bTxUFICDNT]

7 IBRIEEN,
SIRERBICONT
Oigsty — bR

BHY — bR, R PTP YT - AT ZPigEdinc ER
UE LI,

JERU — RRIE. SERBAE LY LS <IFHERDEVE)E
IR E Uz, 2018F(CAD & FRBBRBERODHERICIU TR

40 - JO-NVRE I TAVYFYIRX - IY¥Y—=T7UR

HF) LIFERAN SR olcCE D SRASFAIN LR L, FlOWEELS
LTOU—MCFHRIEDNREIE U, 5ANSIE, FEU—
DIFRFREFHR RSN LENICHB UL EZRIT T, £
FICEUF Ulc, Z0R(F, RASFAINBU LR U EPRPE
SEENBEMRIERY TET2BEDSH ) F Uh. SEMRERIC
MITBU LRI DRBAERYFE LT,

BUNU — hATRIE. SERBE R FRERGARBE D 7 I A
SV ZPRFEERR ) — MO T B BIREAIR EDFATR S 1R |
TSVAPRAYZEPLE UTHRUTERAICHBLE LI, LU
2018FICAD & BRBRIZZIIRASH D LF P REHR
DZENS. TOSNDERERBYUE UL, 4ANSIEFRBDORENT
BEPNRERICEHUX UIc, 8 AL, REDEU (MMES)
BERSEICEI T BBUERNRE o LW, TSV AU — hDE
BERRDRE D ETHEOSNBEBAERY &K Ul

FPIV - FEFZFU—BADRIE, 2018F(ICADE U T Ok
DEENSTSNF LD, 4 BLEEU — ~OIFEBICSTZ 51
THERPDEERICERUF Ulc, ZORIE, hERD NEPEEHER
U— NOEERZREDH W IRRER IR UIH, HEREH]
KICPIFTBULRTDRACBUE Ulc, YV AM—ILICDNT
(&, FENEOHIGIENBIMEIE IR B O TIFHE R R S 18
DELU,

OREEE
BHEBGE. FEEE5RERACBIFE U,

KEIVIE 2018FICADE. KEMBREDKPILVLERHAS
PHREICKDURIABOBEZZ(T T, KNILREBU XU,
2018F 3 AMAN 51E, KRPEZGEBRNDBESINERLICIET
URTBIFOBENERE DI CEOKREDEFN LR UIcC&%R
3T, ERICEUE U, ZD®RIF, KRPESEROBMEIE RO
THEIBFEDSDYFE U, KESHO LR bH U ERVHEE
ERVE LT

1—01F SERBAEL S ULESLE BNEFID ERZZIIT
PPEFUE U, LA L. 2018F 28N SIFU X T OIEEDENE
ZRITTREICEU. S5AICEAIU 7 DHBRAZERITTESIC
FEONE UL, 6 BLREE, 19U 7 DBIBBEENDBEINFSE,
MBOURIEFENRE o fc NS, 1—O0RICHUE U,
ZTO®EFEMNUIDEBEBRGET LR TEM S & Uiz, RV R
HI—OLEFEFFCBE LR K UL,

Z—=AMSU7 - RLlE, SERHIEN S, B0 LR 7%
FTEODNEF Ufc, 2018F 2 BNSId. URTOEOEIE(CK
ALEONIBRTEL. TORD. KPEFEROFLICLD P
HOFEZZFTPTNTENS, HEDELWEBRERYE U,

SHIERHIRICH1ID [SEDERSEH]
SHEOERCOETXLTE, SIERE. BAOEHERIS L5
BRUEESFOU—KIREL, RYFY—T (S&PTEERE
| TIEH (R<BZA) FAN=X) ) [OEEHTBIREWREHILT
BRZTBVET, BdH. BROWMREZRDCH. HERESS
(ETF) BOUICABEREIEHTYIG | ZFAT D ENH I F

9,
®R—rTFUFICDONT
R— T+ UFEBEICHIz> TlE, RAE U TRERKMEIE R DB
BB T— N THHBUL. RUFI—T EDEEZHIFT D LD HE
AZET0WE L.
Ffe. BROMER(EERD D, HERERESE (ETF) $LUOFR
EERERESTYEEFANE U,
ORYFI—T LDERICDONT
HERHIDNR Y FIY—T DEEERIFI2% R FE U, —F. H
T 7Y ROEHEMEBOEERF2.5% LI FE U
%%iffﬂaé%ﬁﬁbﬁﬁﬁﬁﬁmjxh%ﬁﬁ\7471E¢
BH. HHANTVWBDU—=FR—K T UFERYFI—T EDE
EBEROER, NUFIY—TJET7 YV ROBBOHEELEDITND. H
VBEBERE L THIFENED,

12



40 - J0-NVRE I TAVYFYIR - IY¥—=T7UR

(S1EDERAL (2) IREISFEEES
SHOEMICOETFLTIE, 3IEHE. BADOSRREREIS [F L5 (20172128 18H,520185F118308%T)
KOEEEBRFOU— MNIREL, RUFIY—T(EFHT DRERRE D = 5 = 5
SUCERZETRVE T, B8, BROWERILZRD D, HERER O IS % | O IS Ea
5t (ETF) BOUICABERSIEREYEG | ZFIAT D ENh & O P XU7 -’ ESSN e T
ER XU 1,275.9 44,010 89.783 2,487
" (& 7197|2010 (5 ()
SEPAMERE | THE (RSEE) ([5455 31 s | T reral s T e
[&S&P Dow Jones Indices LLC ( [SPDJ ] ) OE&BTH ( )« | -) ()
. INZERAYT 2T Y ANKIEEZREEARTMRARIEIC FO [F-2p507 - 8 FO [FA-2b507 - Kl
F5ENTLET . Standard & Poor's"B0'S & P “(@Standard #-2r5u7 | 1318951 60 288 2258
& Poor's Financial Services LLC ( [S&P] ) DEHFEIERET, FO FEERL O F=ERL
Dow Jones®l&Dow Jones Trademark Holdings LLC ( [Dow - 510 9.641 106 327
Jones| ) DEFEIETHY. INSOEEEFRTESA VR ’ ( S« ) I ) (9
HNSPDJ I C. HEBWTONAEHET DT ISA LY ANK FO [Fovar-lb- Kb F0O [Fousit=h- Kb
S REEERERIALICINTNEASINCVET, BT 7 vupm—L | 58388 A28 (o (O
VRIE SPDJ I, Dow Jones. S &P EFZENZENDEES BTl =, =0 Feaor
HICK>TARY Y —, REE. MRFE. FLIFHTESNTLDE TS S 266.95 373 2313 35
DTIFBL, TNSEFEDNTND, Hh BEBDREDZY - ( o ] I | H G| E G
'Iilcsaa“éL\b\@éi%ﬁﬂﬂaﬁ@bﬁ*\ S&PSEHEERE | Tigs 1075*5 %Muxz-n;‘;g 1;855 WFux-mé;
(R<BA) OFRY. XE FEPEITHLT—POEEDHEAL AFUR (& 34823 (& "5) (o) ()
FEA. FO| F2-0O FO[ 20O
1-0O 82.4 124 - -
FALSVR)|( S« ) ) )
W O F1-0O O Fi1i—0O
W1 A0OHY OEFROEHE 2a. ( 602/ 208l 123 A
H H ElR.; = e S = =
; ] F1-0O O F1-—0O
T AN 4r R I C D
e : - > E
s (0 S8 5| 8 8
g 1—0O . . }
(1= ( 0) (JS5V2R) ( = (& 4) ( -) ()
: FO F1—0O F0O F1—-0O
s ) ) e N )
ﬁﬁﬁ:&%ﬂﬁl%ﬁé 5 Y ] - -
() (0) 1@ o | ed] e
(IREHSFER M) ( 0) RRA ) [ 12.187) (AJF 226)  ( :F'—) :F( -)
yal O 1—0 O I1—0
(}ég sEals) (3?) -0 52.18 61 3.04 3
%O)(}%égﬂq) i) {FUP) (A 24%) ( :FJ—E) ( ;5) :F(J—E)
1-0 275.94 5272 26.41 250
(Z0fth) (12) a-—0 _#@EEh | 3171 @ 939 (o (o)
AN = <
5 5 40 (1) ®HFZE LIRS,
GE1) gﬁﬁ@lﬁ)@ﬁ&ogﬂj;ﬁ[:jb\t[;ﬁﬁ}gw (1 A0S OEHAOEEOE (x2) %fg%ﬂ)?l&*ﬁ%ﬂ%ﬂ%ﬁ GHFICKBIBENT. LROMFICEZENT
BOWE) ECSREEV, N o . )
ey s (E3) TR OHNFHBEICEBHLH T, LROBFICESENTHY FtA.
(¥2) BECEICARBRIERALTHYET, G T e s ea D%
ES——-P =y g A3 _
:;?igé_gggggﬂ () RS (20172128 18h520185&118308%T)
(20172128 18n,520185F118308%T) = 5 — =
B il 7 i 0 == |0 B[= E
O %] g0 %= ] o FOFrA07 - b FOfFrAun - b
o FOF7A07- B FOF7AUA - *b . - - 0.488 9
UH (153.3) (12,354) (141.1) (11,311) 7XUN (0.488) =l ) )
- - - — (31) eREEZELRS.
(1) 2BFZELRSE, £2) = FEY, SHECLBBENT. LROKFCRSENTSY
(+2) B Efliﬁj‘%ﬂ%ﬂi EHEICEDIHAT, LBORTICESENT (2) B OREES. SHE AR, LROUTIES
>4 o 3E3) 7 FEBRICRDREIDT. LROYFICEFSENTRIEE Ao
GE3) B ABSBEICEZASNT. LROBZICFSENTHY Et A, &4; %géé;gg*%ﬁw%zoﬁ/ﬁ HOAFICES

(E4) BEDRARBIFIE T,

13




40 - JO-NVRE I TAVYFYIRX - IY¥Y—=T7UR

(4) 5T4ENE | DFELERIENS [R5
(2017128 18Hh52018F118308%FT)
= J= 55 2

SREMEE | R B BB | FREAE R B &
o4 =Pl =Yl =Pl =Dl
THERERREIES| 1,139 1,021 - -
(X1) SERFRZTELRS.

(E2) BEREIFIET,

& £ el

BERGFTEHRE
(1) IRE(SFEZMEF
(20174128 1 BH520184115308% )
% A
B 1 7T F
8 1® O %% 2|78 8 1 SEEIENE1EZZET
FO FM M F0O M M
VANGUARD REAL ESTATE ETF (P4U) | 153.3 1,384,212 9,029 | VANGUARD REAL ESTATE ETF (PAU%) | 141.1[1.266877 | 8978

(1) SEHEREURE,
(E2) SEROBRARBIFET,
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SIMON PROPERTY GROUP INC (7 U 7) 15.5(285,433| 18,415 | WESTFIELD CORP (#—X hZU7P) 255.6 (185,958 727
PROLOGIS INC (77 XU #) 28.8 (204,416 7,097 | BROOKFIELD PROPERTY REIT I-A (ZXU#A) [31.913 | 72,464 2,270
UNIBAIL-RODAMCO SE (75> X) 7.67 188,596 | 24,588 | LASALLE HOTEL PROPERTIES (77 XU A) 16.4| 62,339 3,801
PUBLIC STORAGE (774U 7#) 7.7 (172,809 | 22,442 | EDUCATION REALTY TRUST INC (7 XU7) 11.5| 54,161 4,709
VICI PROPERTIES INC (774U #) 53.6(131.472 2,452 | ALEXANDER & BALDWIN INC (ZXU7#) [11.033| 29,517 2,675
AVALONBAY COMMUNITIES INC (XU 7) 6.9 (130,373 | 18,894 | CAN REAL ESTATE INVEST TRUST (57%) 4.7 19,954 4,245
WELLTOWER INC (7 XU #) 19.3129.929 6,732 | AXIARE PATRIMONIO SOCIMI SA (ZR4) 7.03| 14,549 2,069
EQUITY RESIDENTIAL (77 XU 73) 18.6 128,924 6,931 | PURE INDUSTRIAL REAL ESTATE (H17F%) 18.9| 12,965 686
DIGITAL REALTY TRUST INC (77 XU #) 10.5 (128,629 | 12,250 | ARMADA HOFFLER PROPERTIES IN (7 XU #) 6.7 11,326 1,690
VENTAS INC (77 X1 #7) 17.7 108,217 6,113 | ISTAR INC (7”7 XU 7) 8.4 10,881 1,295

(1) SHEEEURE.
(E2) FEHROBRAREFIHET,

WEABERER
T7YRF7 - T VXD EANTHERT 7 ~ ROBEH
(1) SNEREETEZ RS
5 W x
5>y v R % 1 % ® &
I e
(ZAXUAH) F0O [F7AUH - Kb FH %
VANGUARD REAL ESTATE ETF 17 1,380 156,653 0.8
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77 Y KRB % Ml & 7 7 Y KRB % Ml &

- iﬁl NERETE | AERESE tb * - iﬁl NEREE | AERESE tb *
TEEI7 VR FOF7XUN- R M %
(¥ AHR=I) FOF7XUN- R RRE! % CLIPPER REALTY INC 1.4 18 2,068 0.0
MANULIFE US REALESTATEINV | 168.727 129 14,741 0.1 GLADSTONE LAND CORP 0.9 "1 1,341 0.0
(7 XU %) INFRAREIT INC 5.6 126 14,348 0.1
PEBBLEBROOK HOTEL TRUST 21 738 83,829 0.4 AMERICOLD REALTY TRUST 8.5 229 26,002 0.1
NEW SENIOR INVESTMENT GROUP 10.1 52 5,959 0.0 INDUSTRIAL LOGISTICS PROPERT 2.5 54 6,169 0.0
URBAN EDGE PROPERTIES 16.782 328 37.247 0.2 VICI PROPERTIES INC 53.6 1,182 | 134,229 0.7
XENIA HOTELS & RESORTS INC 16.5 337 38,268 0.2 SPIRIT MTA REIT 5.87 57 6,480 0.0
AVALONBAY COMMUNITIES INC 211 3,968 | 450,280 2.3 RETAIL VALUE INC 1.957 56 6,439 0.0
SIMON PROPERTY GROUP INC 47.247 8,721 | 989,662 5.0 BRT APARTMENTS CORP 1.3 14 1.677 0.0
BOSTON PROPERTIES INC 23.5 3,050 | 346,170 1.7 FRONT YARD RESIDENTIAL CORP 7.3 63 7,198 0.0
APARTMENT INVT & MGMT CO -A 24.055 1.110| 125,967 0.6 INNOVATIVE INDUSTRIAL PROPER 1.4 69 7.917 0.0
VORNADO REALTY TRUST 26.364 1.860 | 211,141 1.1 SAFETY INCOME & GROWTH INC 1.3 25 2913 0.0
EASTERLY GOVERNMENT PROPERTI 8.6 155 17,672 0.1 WASHINGTON PRIME GROUP INC 26.56 169 19,288 0.1
NATIONAL STORAGE AFFILIATES 8.3 227 25,852 0.1 CORECIVIC INC 18.024 396 45,014 0.2
NEXPOINT RESIDENTIAL 3.1 112 12,818 0.1 STORE CAPITAL CORP 27.8 826 93,813 0.5
QTS REALTY TRUST INC-CL A 7.8 317 36,022 0.2 SUMMIT HOTEL PROPERTIES INC 15.7 174 19,756 0.1
EQUITY RESIDENTIAL 56.1 3942 | 447315 2.2 LIFE STORAGE INC 7 676 76,752 0.4
APPLE HOSPITALITY REIT INC 321 511 57,986 0.3 SELECT INCOME REIT 133 258 29,277 0.1
EPR PROPERTIES 1.3 797 90,511 0.5 AMERICAN ASSETS TRUST INC 59 240 27,287 0.1
BLUEROCK RESIDENTIAL GROWTH 35 31 3,610 0.0 INDEPENDENCE REALTY TRUST IN 11.882 116 13,212 0.1
CITY OFFICE REIT INC 53 57 6,507 0.0 PREFERRED APARTMENT COMMUN-A 53 79 9,002 0.0
GLOBAL NET LEASE INC 10.133 203 23,145 0.1 PARAMOUNT GROUP INC 30.5 430 48,832 0.2
FOUR CORNERS PROPERTY TRUST 9.829 272 30,904 0.2 EMPIRE STATE REALTY TRUST-A 20.2 320 36,352 0.2
CHATHAM LODGING TRUST 6.3 125 14,189 0.1 REXFORD INDUSTRIAL REALTY IN 139 456 51,764 0.3
CHESAPEAKE LODGING TRUST 9.2 270 30,670 0.2 COLUMBIA PROPERTY TRUST INC 17.3 369 41,871 0.2
SERITAGE GROWTH PROP- A REIT 4.1 157 17,920 0.1 STAG INDUSTRIAL INC 15.9 422 47,954 0.2
RYMAN HOSPITALITY PROPERTIES 7.6 567 64,350 0.3 VENTAS INC 54.279 3,389 | 384,631 1.9
FOREST CITY REALTY TRUST- A 40.8 1,031 117,081 0.6 CARETRUST REIT INC 12.103 240 27,301 0.1
RETAIL OPPORTUNITY INVESTMEN 17.2 305 34,622 0.2 GEO GROUP INC/THE 18.5 429 48,680 0.2
COMMUNITY HEALTHCARE TRUST | 2.3 71 8,082 0.0 BRIXMOR PROPERTY GROUP INC 46.1 731 82,963 0.4
BRAEMAR HOTELS & RESORTS INC 4.113 40 4,545 0.0 GOVERNMENT PROPERTIES INCOME 14.4 124 14,182 0.1
HOST HOTELS & RESORTS INC 1129 2,178 | 247,247 1.2 SABRA HEALTH CARE REIT INC 27.187 524 59,507 0.3
AMERICAN HOMES 4 RENT- A 39.108 800 90,837 0.5 UMH PROPERTIES INC 4.2 53 6,119 0.0
CORESITE REALTY CORP 5.6 538 61,115 0.3 IRON MOUNTAIN INC 43.6 1.471 166,971 0.8
HUDSON PACIFIC PROPERTIES IN 23.9 739 83,961 0.4 TERRENO REALTY CORP 8.8 343 39,012 0.2
RLJ LODGING TRUST 26.671 538 61,132 0.3 VEREIT INC 147.308 1,123 | 127,535 0.6
FARMLAND PARTNERS INC 29 18 2,092 0.0 SPIRIT REALTY CAPITAL INC 63.6 468 53,114 0.3
PHYSICIANS REALTY TRUST 27.2 477 54,227 0.3 SUN COMMUNITIES INC 131 1,346 152,807 0.8
CYRUSONE INC 15.9 887| 100,745 0.5 ACADIA REALTY TRUST 11911 338 38,356 0.2
KIMCO REALTY CORP 64.4 1,025| 116,407 0.6 ALEXANDER'S INC 0.6 184 20,955 0.1
GLOBAL MEDICAL REIT INC 1.8 17 1,944 0.0 PROLOGIS INC 96.202 6,462 | 733,339 37
HEALTHCARE TRUST OF AME-CL A 31.55 880 99,917 0.5 ALEXANDRIA REAL ESTATE EQUIT 16.1 1,970 | 223,571 1.1
WHITESTONE REIT 58 81 9,200 0.0 BRANDYWINE REALTY TRUST 26.8 377 42,786 0.2
TIER REIT INC 8.1 187 21,295 0.1 SAUL CENTERS INC 1.7 88 9,990 0.1
MEDEQUITIES REALTY TRUST INC 3 21 2,393 0.0 CBL & ASSOCIATES PROPERTIES 22.945 59 6,769 0.0
GAMING AND LEISURE PROPERTIE 30.6 1.049| 119,130 0.6 MACK-CALI REALTY CORP 135 288 32,735 0.2
PIEDMONT OFFICE REALTY TRU-A 18.7 340 38,597 0.2 CAMDEN PROPERTY TRUST 141 1.321 149,945 0.8
PARK HOTELS & RESORTS INC 30.7 938 | 106,526 0.5 COUSINS PROPERTIES INC 62.407 523 59,412 0.3
COLONY CAPITAL INC 72211 433 49,244 0.2 SITE CENTERS CORP 22.278 260 29,550 0.1
INVITATION HOMES INC 45.397 971 110,184 0.6 DUKE REALTY CORP 54.4 1,527 173,269 0.9
JBG SMITH PROPERTIES 16.532 653 74,172 0.4 EASTGROUP PROPERTIES INC 5.5 551 62,552 0.3
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ESSEX PROPERTY TRUSTINC | 10.067 2610| 296,244 15 NORTHSTAR REALTY EUROPE CORP 6.849 110 12,543 0.1
FIRST INDUSTRIAL REALTY TR 18.9 600| 68,090 03 MEDICAL PROPERTIES TRUST INC 55.7 955| 108,392 0.5
FEDERAL REALTY INVS TRUST 1.2 1465 | 166343 0.8 FRANKLIN STREET PROPERTIES C 16.3 124 14,093 0.1
GETTY REALTY CORP 4.903 148| 16,79 0.1 DOUGLAS EMMETT INC 24.6 891| 101,186 0.5
WELLTOWER INC 56.9 4,064 | 461,183 2.3 RETAIL PROPERTIES OF AME - A 32.9 401| 45507 0.2

HCP INC 715 2,059| 233,657 1.2 FXUh - 1), | 0%, =8 3451612 125013 [14,185226
HIGHWOODS PROPERTIES INC 15.7 675| 76,639 0.4 B OE S |@ma<wss | iszssw | || <713%>
HOSPITALITY PROPERTIES TRUST 25 665| 75514 0.4 (179 FOFAH9 - fb B %
HEALTHCARE REALTY TRUST INC 18.6 568 | 64,477 03 ARTIS REAL ESTATE INVESTMENT 10.4 102 8,794 0.0
EQUITY COMMONWEALTH|  18.075 566 | 64,256 03 DREAM GLOBAL REAL ESTATE INV 13.9 186| 15922 0.1
KILROY REALTY CORP 15.4 1,070 | 121,446 06 SLATE RETAIL REIT - U 3.1 37 3,19 0.0
LIBERTY PROPERTY TRUST 226 1,003| 113,885 06 KILLAM APARTMENT REAL ESTATE 6.4 105 9,009 0.0
LTC PROPERTIES INC 6 271 30813 0.2 AGELLAN COMMERCIAL REAL ESTA 2.7 38 3,270 0.0
LEXINGTON REALTY TRUST 32 276| 31408 0.2 SLATE OFFICE REIT 5.1 36 3,093 0.0
MID-AMERICA APARTMENT COMM | 17.328 1,771 | 200985 1.0 NORTHWEST HEALTHCARE PROPERT 7.2 75 6,420 0.0
MACERICH CO/THE 15.9 795| 90316 05 SUMMIT INDUSTRIAL INCOME REI 45 43 3,693 0.0
EQUITY LIFESTYLE PROPERTIES 13.6 1324 | 150322 0.8 TRUE NORTH COMMERCIAL REAL E 4.2 25 2177 0.0
NATL HEALTH INVESTORS INC 6.5 500| 56,835 03 GRANITE REAL ESTATE INVESTME 3.4 186| 15924 0.1
NATIONAL RETAIL PROPERTIES 239 1,182 134,159 0.7 DREAM INDUSTRIAL REAL ESTATE 7 70 6.021 0.0
REALTY INCOME CORP 44117 2.817| 319,680 16 INTERRENT REAL ESTATE INVEST 7.6 98 8,381 0.0
CORPORATE OFFICE PROPERTIES 16.4 402| 45,666 0.2 CHOICE PROPERTIES REIT 205 248| 21,258 0.1
PENN REAL ESTATE INVEST TST 8.6 72 8255 0.0 MORGUARD NORTH AMERICAN RESI 17 29 2,532 0.0
PUBLIC STORAGE 229 4851 | 550,510 2.8 CT REAL ESTATE INVESTMENT TR 5.2 63 539 0.0
PS BUSINESS PARKS INC/CA 3.1 430| 48,809 0.2 SMARTCENTRES REAL ESTATE INV 10.3 322| 27538 0.1
REGENCY CENTERS CORP 25.82 1,622 184,049 0.9 CAN APARTMENT PROP REAL ESTA 10.8 502| 42,962 0.2
RPT REALTY 1.7 164| 18692 0.1 COMINAR REAL ESTATE INV-TR U 13.79 146 | 12,497 0.1
TANGER FACTORY OUTLET CENTER 14.3 335| 38,034 0.2 H&R REAL ESTATE INVRETUTS | 21.866 463| 39,634 0.2
SL GREEN REALTY CORP 13.2 1,238 | 140,523 0.7 RIOCAN REAL ESTATE INVST TR 238 586 | 50,093 0.3
SENIOR HOUSING PROP TRUST 36.2 487| 55,288 03 DREAM OFFICE REAL ESTATE INV 5.4 129 11,038 0.1
TAUBMAN CENTERS INC 9.1 476| 54,014 03 BOARDWALK REAL ESTATE INVEST 3.2 134 11,450 0.1
URSTADT BIDDLE - CLASS A 4.4 89| 10,140 0.1 NORTHVIEW APARTMENT REAL EST 3.8 99 8,536 0.0
UDR INC 40.7 1704| 193457 1.0 CROMBIE REAL ESTATE INVESTME 6.5 84 7,206 0.0
UNIVERSAL HEALTH RLTY INCOME 1.9 129] 14,750 0.1 ALLIED PROPERTIES REAL ESTAT 7.7 346| 29,598 0.1
WP CAREY INC 246 1667 | 189226 1.0 hFo - 1)L |08 8| 210056  4163| 355649
WASHINGTON REIT 12 325 36,982 0.2 B OH 5| gk 255447 < 1.8%>
WEINGARTEN REALTY INVESTORS 17.7 502| 57.019 03 (F—ZARSUT) F0O 28507 K0 ¥ %
ASHFORD HOSPITALITY TRUST 1.3 56 6,449 0.0 CHARTER HALL EDUCATION TRUST 29.9 85 7,104 0.0
AGREE REALTY CORP 5.2 307| 34.859 0.2 CROMWELL PROPERTY GROUP | 241.18 248| 20,638 0.1
OMEGA HEALTHCARE INVESTORS 3045 1135| 128877 0.6 RURAL FUNDS GROUP 50.595 113 9.415 0.0
CUBESMART 28.3 869| 98712 05 VIVA ENERGY REIT 65.55 140 11,708 0.1
SUNSTONE HOTELINVESTORSINC |~ 34.126 528| 59,942 03 CHARTER HALL LONG WALE REIT 27.82 118 9,822 0.0
DIGITAL REALTY TRUSTINC |~ 31.378 3.567| 404,788 2.0 PROPERTYLINK GROUP 65.67 77 6,437 0.0
CEDAR REALTY TRUST INC 10.8 38 4411 0.0 SHOPPING CENTRES AUSTRALASIA | 136.26 367| 30565 0.2
EXTRA SPACE STORAGE INC 19.3 1,821 206711 1.0 GROWTHPOINT PROPERTIES AUSTR | 39.307 145 12,115 0.1
HERSHA HOSPITALITY TRUST 5.275 99| 11,336 0.1 NATIONAL STORAGE REIT | 91.935 159 13,213 0.1
INVESTORS REAL ESTATE TRUST 16.6 87 9,907 0.0 INDUSTRIA REIT 11.76 32 2,686 0.0
KITE REALTY GROUP TRUST 11.95 192| 21,898 0.1 GDI PROPERTY GROUP 69.12 87 7,235 0.0
MONMOUTH REAL ESTATE INV COR 134 185 21,104 0.1 SCENTRE GROUP 835.07 3348 278204 1.4
ONE LIBERTY PROPERTIES INC 22 58 6,585 0.0 ARENA REIT 35.38 84 6,995 0.0
AMERICAN CAMPUS COMMUNITIES 21 912| 103,559 05 HOTEL PROPERTY INVESTMENTS 213 67 5,609 0.0
GLADSTONE COMMERCIAL CORP 36 68 7,802 0.0 BWP TRUST 71.56 254| 21,164 0.1
DIAMONDROCK HOSPITALITY CO |~ 31.042 331| 37.583 0.2 DEXUS 158.28 1714 | 142413 0.7




40 - J0-NVRE I TAVYFYIR - IY¥—=T7UR

E] B x El A BN
77 v R A N i & 77 v R B N B

O B smanpeanss|’ * D #omen|sepesn| > *
FO [f7-ar507- kb F % (Z2—-I-35UR) F0O a5k ¥/ %

GPT GROUP 279.9 1,505| 125,107 0.6 Kb
INVESTA OFFICE FUND 76.69 27| 35552 02 STRIDE PROPERTY GROUP 51.48 94 7376 0.0
CHARTER HALL RETAIL REIT 4878 222|  18.480 0.1 ARGOSY PROPERTY LTD | 128.52 1481 11,559 0.1
MIRVAC GROUP 5778 1305| 108488 05 KIWI PROPERTY GROUPLTD | 210.26 290| 22,594 0.1
STOCKLAND 37833 1422] 118183 06 VITAL HEALTHCARE PROPERTY TR 4456 94 7.356 0.0
ABACUS PROPERTY GROUP 45.88 148| 12349 01 GOODMAN PROPERTY TRUST 152.5 232 18,109 0.1
GOODMAN GROUP 251,37 2684| 223.039 11 PRECINCT PROPERTIES NEW ZEAL 147 209| 16,311 0.1
VICINITY CENTRES 501.13 1368 113,660 0.6 Sa-v-sykepl | O 288 73432 1.069]  83307]
CHARTER HALL GROUP 7137 507| 42,158 0.2 B B S kil < 0.4%>
INGENIA COMMUNITIES GROUP 28.46 87 7.258 0.0 AFU2R) FO [FA#U- UK T %
F-2rsU7 -1 | OF. #8 [4210.397 [ 16,726[1,389,610 ASSURA PLC 354.05 191 27724 0.1
&8 s EmmaiEs | ewmlT T T 25 0%S CAPITAL & REGIONAL PLC 59.27 21 3171 0.0
=) TOIFEEN0 e % ENPRIC STUDENT PROPERTY PLC 86.57 81 11,837 0.1
YUEXIU REAL ESTATE INVESTMEN 199 1,000 14524 0.1 UK COMMERCIAL PROPERTY REIT 97.17 80| 11638 0.1
SUNLIGHT REAL ESTATE INVEST 153 748| 10,855 0.1 REGIONAL REIT LTD 46.31 45 6.581 0.0
FORTUNE REIT 218 1,959 28,436 0.1 NEWRIVER REIT PLC 46.33 106 15,452 0.1
PROSPERITY REIT 158 456 6.625 0.0 CIVITAS SOCIAL HOUSING PLC 22.49 24 3,489 0.0
LINK REIT 334| 25200| 365656 1.8 LXI REIT PLC 54.038 64 9.285 0.0
CHAMPION REIT 302 1645 23.882 0.1 TRIPLE POINT SOCIAL HOUSING 54.33 55 8.114 0.0
& & R JL|0O% 28| 1,364 31.011] 449,980 RDI REIT PLC 205.18 65 9,521 0.0
B8 | amg<iss B 25355 LAND SECURITIES GROUP PLC | 116.581 970 | 140720 0.7
&UAE=I) E=r) ", E= % HANSTEEN HOLDINGS PLC 60.79 57 8347 0.0
KEPPEL DC REIT 139.728 190 15,751 0.1 SEGRO PLC 156.63 963 | 139,684 0.7
FIRST REAL ESTATE INVT TRUST 81.2 82 6,865 0.0 HAMMERSON PLC 122.64 4771 69,197 0.3
MAPLETREE NORTH ASIA COMMERC 316.7 361 29,926 0.2 UNITE GROUP PLC 40.16 338 49,034 0.2
AIMS AMP CAPITAL INDUSTRIAL 89 121 10,033 0.1 BRITISH LAND CO PLC 154.22 879 127.47 0.6
FRASERS LOGISTICS & INDUSTRI 242.25 254 21,084 0.1 GREAT PORTLAND ESTATES PLC 43.551 306 44,377 0.2
CAPITALAND COMMERCIALTRUST | 434.475 764 63,383 0.3 INTU PROPERTIES PLC 130.67 149 21,695 0.1
ASCENDAS REAL ESTATE INV TRT 396.1 1,025| 85036 0.4 DERWENT LONDON PLC 17.13 499 72,384 0.4
CAPITALAND MALL TRUST 419.2 947 78,529 0.4 PRIMARY HEALTH PROPERTIES 107.56 17 17,001 0.1
SUNTEC REIT 343.8 618| 51,205 03 WORKSPACE GROUP PLC 19.36 165| 24,003 0.1
MAPLETREE LOGISTICS TRUST 352.7 444 36,836 0.2 SAFESTORE HOLDINGS PLC 30.81 163 23,746 0.1
KEPPEL REIT 283.4 328|  27.249 0.1 SHAFTESBURY PLC 35.63 315| 45725 0.2
FRASERS COMMERCIALTRUST | 104.96 145| 12,093 0.1 BIG YELLOW GROUP PLC 2373 206| 30,006 0.2
ASCOTT RESIDENCE TRUST 188.6 205 17,040 0.1 LONDONMETRIC PROPERTY PLC 107.44 195 28,355 0.1
ESR-REIT 294337 145| 12,076 0.1 SCHRODER REAL ESTATE INVESTM 76.6 42 6.109 0.0
CDL HOSPITALITY TRUSTS 112.3 167  13.869 0.1 TRITAX BIG BOXREITPLC | 224.96 310| 45,050 0.2
FRASERS CENTREPOINT TRUST 89.3 193] 16,062 0.1 q2UZ -y | O8, 28| 24942 6894 999.728]
STARHILL GLOBAL REIT 203.8 135 11,233 0.1 BB B> 27844 < 5.0%>
CAPITALAND RETAIL CHINA TRUS 87.6 120 9,947 0.1 (4RSII) F0O [s1h-vam0 B %
PARKWAVYLIFE REAL ESTATE 57.3 154| 12,776 0.1 REIT 1 LTD 9.34 131 4,035 0.0
LIPPO MALLS INDONESIA RETAIL 267.2 52 4363 0.0 A25Th-vary | 0%, 28| 934 131 4035
MAPLETREE INDUSTRALTRUST |~ 191.08 359| 29,776 0.1 B "B <> 15847 < 0.0%>
CACHE LOGISTICS TRUST 145.2 102 8,485 0.0 1-0 (FALSUR) FO[ F2-0O A %
MAPLETREE COMMERCIAL TRUST 2943 488| 40,494 0.2 IRISH RESIDENTIAL PROPERTIES 49.01 70 9,054 0.0
FAR EAST HOSPITALITY TRUST 127.1 77 6,426 0.0 GREEN REIT PLC 100.94 141 18,256 0.1
SPH REIT 89.6 89 7.426 0.0 HIBERNIA REIT PLC 103.1 137 17.768 0.1
SOILBUILD BUSINESS SPACE REI 95 55 4,606 0.0 N g |8 2@ 25305[ 348| 45079
SABANA SHARIAH COMP IND REIT 78.1 30 2,557 0.0 HiRg<tE> 3841R < 0.2%>
ASCENDAS HOSPITALITY TRUST 108.9 84 7,040 0.0 1-0 F3v9) FO[ F2-0O A %
OUE HOSPITALITY TRUST |  166.873 115 9,544 0.0 WERELDHAVE NV 5.96 175| 22,714 0.1
yyt—IL - 1L | 0%, 288 | 5,800.103 7.863| 651,814 EUROCOMMERCIAL PROPERTIE-CY 6.02 179 23,238 0.1
A A < 33%> NSI NV 2.731 98| 12701 0.1

17



49 - JO0-NIVRE | TAVYFYIRX - IP=T7UR

= B * (3) FHIEXS | DEBIRRIEARIRS (FHMER)
7y YR % < ¥ m = - v m
D Blmesn|samwss| = * 8 m Bl = ég gglﬂz ;E &
FO| F1-oO A % = B
VASTNED RETAIL NV 2.45 81| 10571 0.1 54| b Us REAL ESTATE (75U 57155 ERlE
g | EEL O A7761 535]_.69.225| . =
51| img<tizs A% <703%> STOXX 600 REAL (R+4W) 21 —
1—0 (RVFo) Fa| Fa-o ¥m % C£1) AEROFMES, FROHMEIRSENBETRBBOMEED I
AEDIFICA 2.798 208 26,929 0.1 %?gﬁﬁﬁﬁb\/&m%ﬁ%ﬁilucﬁ WEHEINZLU—THERELED
COFINIMMO 3.21 345| 44,580 0.2 (32) BEIEBETHET,
BEFIMMO 3.46 175| 22707 0.1
INTERVEST OFFICESBWAREHOUSES 3.31 66 8,543 0.0 WS E(ER EDIER
RETAIL ESTATES 1.14 83| 10839 0.1 2018411 830887E
WAREHOUSES DE PAUW SCA 2.56 206| 38,364 0.2 m e =
_[O%. 23| 16478 1176| 151,965 i} g _ ’
L ) A R <5855 s ffi @l =
1-0 (F5VR) FO|[ F21-oO ¥H % iE %
UNIBAIL-RODANICO-WESTFIELD 21.34 3300 426,384 2.1 REEFER IS 156,653 0.8
ICADE 6.95 495| 63,973 03 REEFES 19,473,164 97.8
ALTAREA 0.54 100| 12920 0.1 a—)L - O—V%, Z0f 288310 1.4
GECINA SA 8.501 1,066 137,719 0.7 1 ST EARA 19,918,127 100.0
KLEPIERRE 32.16 939| 121.401 06 S REOET R URT
COVIVIO 8.36 730 | 94,340 0.5 &23 ;g’égéﬁ%ﬁﬂﬁaxggﬁ*@msggm%%%%ﬁ%@@m5tl:}ﬁa
MERCIALYS 8.07 104 13511 0.1 Eﬁﬁi\bf,??ﬁéfg%ﬁ%ﬁ dzf, b; ﬁ% :v% ﬂué u;l; ’C]?B}f-‘)}(@u% 75’ r:E)oa?
poog| Uk EEL 859211 67361 8011 oa- 113477, 1575 - R 28542/, 14—2 L 5UP - KL=
SR> 7551 < 4.4%> 83.08M. 1B RIL=14510. 1Y YHR—IL - RIL=82.89M, 1
10 (R1Y) Fo| Fa-o ¥m % Z1-Y-SYR-RIL=7787M, 1A4FURX - RV R=14501M,
ALSTRIA OFFICE REIT-AG 24.32 2099| 38,708 0.2 o 14ASTIL - ¥a5)b=30.60/. 11-0=129.190TF,
HAMBORNER REIT AG 11.98 106 13697 0.1 ) et AE 277205071 DRARSHERS
_[O%. =& 36.3 405| 52,405 e e P ITER T
I | SR hicl Rt EEEEEEEEE EEEEEEEEE ER P Sy
Bi<HE> 28547 <703%>
1—0 (ARAY) FO| +21—0 FH %
LAR ESPANA REAL ESTATE SOCIM 1053 90| 11,631 0.1
INMOBILIARIA COLONIAL SOCIMI | 45.393 402| 52016 0.3
MERLIN PROPERTIES SOCIMI SA 56.8 639| 82,662 0.4
_[O%. a@| 112723 1.132| 146310
N T T R B $67%5
1-0 (19U7) Fo| Fa-o M %
BENI STABILI SPA 143.4 105| 13662 0.1
IMMOBILIARE GRANDE DISTRIBUZ 6.24 38 4,911 0.0
_[O%. =% | 14964 43| 18573
N g | o 2767%5
.. |O#%. =8| 671273 10479]1.353.810
I OREE s | S Z68%S
S =t O, £8)18945301 ) —|19473164| .
- e e <97.9%>

(CE1) MEREEHS. PROBDZNBESEYBETERSEDOMEZ D & (ICK
BEARRDTEDDHEFECINEHEIND L — M THEBRBELIZDD

TY,
(E2) HEMEF BRSO T SFHEiEADHE,
(£3) FHEEADRARBIFTNE T,

18



40 - J0-NVRE I TAVYFYIR - IY¥—=T7UR

WEE. 8. 4S8 SUBEHBRDIRR WEZEORR
20185 11H308IR%E =f B2017F12818 E2018F118308
15 = E] b *x 15 = E] 4
(A) BE 19,991,790,465H (A) BEFINGS 662,602,957H
J—)L-0—V%F 202,238,842 ZEECEE 662,322,991
RESTEZ M GHIbER) 156,653,278 FEFR 144,861
RAISFEIES GHIER) 19.473,164,421 ZDfNEE 216,933
RINAZE 75,216,262 IR AN 81,828
RINECEE 35,496,598 (B) AffisEs>cEEx 62,511,068
ISR 49,021,064 FTEfm 1,107,323,975
(B) &f& 110,419,498 pi=ti= 2 01,044,812,907
Kbz 106,340,028 (C) SEBNS I5iEH AN 6,357,605
RILERE 4,078,000 HY5 |& 15,801.864
Z DftiRINER 1,470 518 A 22,159,469
(C) HEELEA(A—B) 19,881,370,967 (D) ZDfthEF VAN 23,191,549
TR 8.618,915,071 (E) HHpERE(A+B+C+D) 695,564,871
RIS 11,262,455,896 (F) AIfRiRESG S 7,409,829,776
(D) ZEEROE 8,618,915,0710 (G) BHEIBmE A 755,210,204
1702 Y B4EffiZa(CD) 23,067H (H) EnfEst=ERs 3,912,271,453
*gggg:?(17‘3%;;?%%5,%2@72,%@%&5536\2?2{’?;2%%EPI(\;;;‘UéiEJJDEQET_E$ (1) &BEHE+F+G+H) 11,262,455,896
* B 0 U YT 7 [ RENRL T S RAEEOTAES, 517 RABRRUITI (| ) 11.262.455,896

TPYRSY T HERE | TAVF VIR (BEBANYIHY) 4,302,051,362
B, 940207V RSy T AERE I TAVYFvIR (BBANYIRBL)
603,629,393, 10T 7 VYRS IFYSA4Y HERE | TAVF VIR
(BB~NwIHY) 3357790458, 94077 VRS v TFUSA Y HE
REITAVFVIR (BEAYIIRU) 243,291,029, D— |'s ZO0—/\
JVJRE | T4 V7w I21,218954M, DCIAD - 9—4"y hA —2050
33,252M. iFree AERE | T4 V5w 276,659,750, iFree 8 &E/NS
~2582,998,251. DCIAD - JO—NILRE | TAVFvIRTFZ VR
1,729,141,932, DCFA4 D - 9—4"w hA+—2020 3,185,268M. DC
IAD - F—45w hA7—2030 6,196,103, DCIAT - I—4"w hA 77—
2040 1,417,273@. 940 - A VFwvIAUI s JO-NJVRE I T
263,443,683H. 940 - /—O0—R JO—-NJLRE I TO7 YR
26,470,390, 94 IOHERE | TAVFvIR (BEANYIHY) (947
SMAEFR) 222,841,400, 94 OHERE | TAVT VIR (BEAYY
BL) (94D SMASEM) 220,557,986 C 7,

* BEROSTE O ) OEEREF23,067MH T,

(1) BEBHECE. —SROROBRNMEC TALDERZVV. TAZ
TO5GEMmE LT, LO5GFERE L TIIEEINE T,

(£2) BIEEEBEE L. BIEEEETAEDEEZN., TAZ 0D
BEIFBRRE LT, LEZBGEHEmE UTEINE T,

19



	★当ファンドの仕組み
	設定以来の運用実績
	運用経過
	基準価額等の推移について
	投資環境について
	前作成期末における「今後の運用方針」
	ポートフォリオについて
	ベンチマークとの差異について
	分配金について

	今後の運用方針
	１万口当りの費用の明細
	その他の計理データ
	ダイワ・グローバルＲＥＩＴインデックス・マザーファンド
	■当作成期中の基準価額と市況等の推移
	《運用経過》
	◆基準価額等の推移について
	◆投資環境について
	◆前作成期末における「今後の運用方針」
	◆ポートフォリオについて
	◆ベンチマークとの差異について

	《今後の運用方針》
	計理データ




