* =T 7V ROEHEHERDEI T,

& @ 9 M

EIEURIE,BH AEERIE (U—h)

EEHB

8 &£/ (20166108 3 H~ 20244 9 A208)

B R 75 gt

EEMEOHRZSH S U CERZTRVE T,

FERE

NE=T 7Y RIS hpmers

X K|k

KEDOEZmMB @IS LS
(LBPEZESHET. T
BU,) FIFEEER (BiF
| PEEEHET. LTEU.)
RYP =T 7Y P OFRBEREEFESLOTE
EREEANFITT BB KL
zF (UF [BEU—K] &0
WNWEI,)

BxyU—k-7-72

(RBANYIHY)

W A-IR29- =7 VTN

RE=J7VR
DERFE

O Y —T 7 Y FOZHIEFOMEALEF. BEOD
RETBAUICHRT DI EZERELET,
ORBERENEREEICOVTIE. REZEEHURY
R T Bcd. BEANY IETRRNET,
HRERENEREEL(E. HT 7Y RHIMREY
DNEBREES IOV =T 7V ROIMRET D
NEREEDSBZT 7V RICEI DEHRU
EHNEREEZLWVET,

ERHRSE (Z(FhR)

S£7H GREBR 2018% 6 A22H)
£ 8H (REBR 201859 A25H)

OF&E LT, KEDOERERIS P H5H 2355
BIOBILYU—MIRET D EICKY. EFEHE
DRZEHE L TERZITRBRVE T,

@BSEU— bOHEALLERE. BREORETHALICH

NRIBRIEEEREULET,
| ONEBEEDBERICHE> TR, I—V&XAXT

AT =R FvEII - RRIA Y - A VTIE
ROEHICHHh DHEREZTLET,

@BEBZEH XTI ZORY DIcHDEENY JIFR
Bll&E UTIRRWVWEE Ao

B Al BR

RE—-T 7Y RO

TH—T7 Y KA LR | R

N =T 7RO
BT M A bR M | RO

7 B 75

DENRES. BEFEREOEIFNGEETER
FHiZmZESHFT.) FEU, RAELT, BE
UTenBez #iimi(C1T78 S T L ZBRICHECEEAZ
REULET, fcf2L. DENREDDEDEZE(C
(& DEZITBODBVNIEN DI FT., Fie. 1
STEHRIC(E. INmDDECIFITBEVEE Ao

BRmEDHLEETEN

BL. BRIDZTERBICHITH I ELBILEP
LEFFET,

ST, [BEREU—b - 3Ty (BBAY
IHh) EWm AR RI— - F =T
Y -AYTR) ] FE ZORU, B 8HIDR
BZETRVWE U

ZCIC, B7 8. F8HPOERRRZET
HEPLLIFET,

SBRED—BOHBINITZEHIFTIT LD,
BEVBL LEIFET,

K& fEeE

HIT7VRET7IU—T 7Y RARXTERZITIGVLWE I, 77
SU—T7VRAREE. BEEDSDEEEFTEHTINE—T
PR HI7UR) EU. ZOEEEFELTIYHF =T 7R
DRWIIHFITIRE LT, RENGEBERAEYY -7 7V RTIRBD

BT,

Daiwa Asset Management

RRSBTREXAOA—TBEIE1S
BEVEDEE (I-ILEYy—)
TEL 0120-106212
(2809 :00~17:00)
http://www.daiwa—am.co.jp/

<3322>



BEU—bK - F—T2 (BBAYIHY)

SELIRDEARIA

. 2 ® i & |ZLSeEx N(E\ER;EQJ[T Ir\rJeljijt—O% RAGE | w5 =
xR E o B 2 @@ e S T
e | BL 28, Lezew E, D

M M % % % B8AM

183z (20164E12822H) 9,678 — PAN 3.2 9, 591 AN 4.1 95.2 220
2855 (017 3 B228) 9,870 60 26 9,972 40 9.7 300
38K Q017 6828) 10,080 60 271 1034 35 %. 1 28
A% QOI7E9H28)| 10,086 60 07| 10,469 14 9.5 328
SHE Q07E1E28)| 10,087 60 06| 10,568 0.9 %.7 3
68i5% (0185 3 5228) 9,580 60| ~ 44| 10153 A 39 %.2 28
7 Bk (20184 6 H228) 9, 662 60 1.5 10, 427 2.7 %. 4 293
8815 (20185 9 258) 9,616 60 01| 10,494 0.6 %. 4 269
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(GE2) FTSE NAREIT® Preferred Stock Index (E22Ad+. K RJLR—X) (&. FTSE NAREIT® Preferred Stock Index (B2Z5Ad+. K RILAR—2)
DRF—I=ZHE(C. BT 7V RFEHE10,000& UTKINREETENSHELEDHDTI,

GE3) BADEME. BEEMBEORRZEEL T, BIfIEEEOREERALTVET,

CE4) REGSTIEEALRE, YH—T 7 ROBEALREH T 7V RR—Z (BB LIEDDZSHET,

L8 : FTSE International Limited (L. [FTSE] ) © FTSE. FTSE® (&, O RVEISEEIFRTIL— a2t FiE S 2EIET
HY. SAEVRAICEDIE FTSE International Limited (L& > THEAESNTWLET ., "NAREIT® (& the National Association of
Real Estate Investment Trusts ('NAREIT") DEIETY, &4 VT v I R (T 2HWIEAEREF T RNT FTSE H KU NAREIT (C
JBEBULET., FTSEDA 7w X, FTSE Ratings. FeldZDERET—9 (CRATIREPNMEBICDWVTIE, FTSEXTICS A2
VHEHIEVWITNE—YDEFZEVE A, T, ZEICE DK FTSE DEENRWVBRY ., FTSE DF—9 DBEEDHFISNE
B ho

"Source : FTSE International Limited ("FTSE") © FTSE."FTSE™ is a trade mark of the London Stock Exchange Group
companies and is used by FTSE International Limited under licence. "NAREIT®™ is a trade mark of the National
Association of Real Estate Investment Trusts ("NAREIT"). All intellectual property rights in the Index vest in FTSE and
NAREIT. Neither FTSE nor its licensors accept any liability for any errors or omissions in the FTSE indices and / or
FTSE ratings or underlying data. No further distribution of FTSE Data is permitted without FTSE's express written
consent. "
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FTSE NAREIT® Preferred Stock
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B OE OE| GZE® (K OB x|

[ % % %

(B &) 2018 3 B22H 9, 580 — 10, 153 — 93.2

33X 9, 566 VAN 0.1 10, 145 FAN 0.1 93.5

EB7H 4 B=E 9, 398 VAN 1.9 9,975 FAN 1.8 95.0
58% 9, 498 A 0.9 10,134 A 0.2 95.1

(8 =K) 2018 6 H22H 9,722 1.5 10, 427 2.7 %. 4

(HA &) 2018%F 6 B228 9, 662 — 10, 427 — 9. 4

6 A% 9, 681 0.2 10, 459 0.3 9.0

25 8 HA 7 B=X 9,826 1.7 10,616 1.8 94.6
8 A 9,828 1.7 10, 661 2.2 94.8

(BR 2R) 20184 9 H25H 9,676 0.1 10, 494 0.6 9. 4
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F78 85
I8 8 20184 3 B23H 20184 6 F23H
~2018% 6 5228 ~2018% 9 5258

SHNEE (FHA) (M) 60 60
SEAEMERL R (%) 0.62 0.62
HHADIN (M) 60 60
SHADINE IS () — —
BHFEEDECIRE (1) 392 429

(1) [HHAOWNES] & BREEREOESFNG] KU REERMEOEMISTESRL] NS
[CFHHBUIREETT . &fo. [HPAOIEUS] (& EHEES] K0 [DEEREILIS] HSHE
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(£3) BHDESONBEMBLREIMOEE BiAd) OBREEME (DEEEAd) (CHT DR
T, 77V RONGHEREPEBRIET,

B DECEDSEBRRE (1 A0354)

15 =] F78H 85
(a) BRERREBOEIFNEG 110. 22F9 96. 72M
(b) BREZREROAMISTES R 0.00 0.00
(c) NamHEEE 9. 58 101. 64
(d) DE#EREIE 245. 89 291.41
(e) ZHNEHHRER (a+b+c+d) 452.70 489.78
(f) pics 60. 00 60. 00
(g) FHIEUNENRER (e — 1) 392.70 429.78
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13, 000
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T ] —— T
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(2018.3.22) (2018.9.25)
y FTSE NAREIT® Preferred | $3&EE
& B O BEME | qpe posms| g %
BaE | sze [ e |BALE
M % % %
(B9 &) 2018 3 B22H 11,781 — 11,759 — 9%. 4

3AX 11,840 0.5 11,818 0.5 9.1
4BE 11, 9% 1.8 11,90 1.7 95. 1
5BX 12,098 2.7 12,078 2.7 98.1
6 BX 12,662 7.5 12,676 7.8 9.5
7BX 12,948 9.9 12,91 9.9 96. 2
IEES 13,003 10.4| 12,982 10. 4 9.4

(88 ) 2018 9 B25H | 13,060 10.9 | 13,004 10.6 9. 1
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BEL, 77V RBEBEI0,000& UTAIREESENSHELIZHDT

ER
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FO TH M FO TH !
QTS REALTY TRUST INC 6.5B (7?7 XU7) 60 | 663,240 | 11,054 | AMERICAN HOMES 4 RENT- A (¥ XU7) 435.737 | 941,046 2,159
PS BUSINESS PARKS INC5.2Y (P A U7) 168.243 | 412,521 2,451 | COLONY CAPITALINC8.5D (P XU#) 267.225 | 745,009 2,787
VORNADO REALTY TRUST 5.25 M (7*U7) | 134.635 | 331,157 2,459 | QTS REALTY TRUST INC 6.5B (7% U7) 60| 712,529 | 11,875
AMERICAN HOMES 4 RENT 6.25H (PXU#h) | 116.59 | 329,223 2,823 | VEREITINC6.7F (7XU#) 150. 035 | 425, 068 2,833
KIMCO REALTY CORP 5. 25 M (7 XU 1) 110.79% | 268,172 2,420 | AMERICAN HOMES 4 RENT 5.875F (ZXU7) | 111.697 | 306, 635 2,745
AMERICAN HOMES 4 RENT 5.875 G (P XU7) | 93.373 | 237,082 2,539 | DIGITAL REALTY TRUST INC5.25J (PXUA) | 91.846 | 240, 232 2,615
NATIONAL RETAILPROP INC5.7E (7XU#) | 85.563 | 234,950 2,745 | COLONY CAPITALINC7.125) (P XU7) 95| 236,469 2,489
PUBLIC STORAGE 5.625 U (7?7 XU7) 80.589 | 221,078 2,743 | NATIONAL RETAIL PROP INC5.2F (7XU#) | 88.183 | 235, 754 2,673
PUBLIC STORAGE 5.875 A (7 XU ) 68.8 | 191,780 2,787 | SUNSTONE HOTEL INVESTORS 6.45F (7 XU#) | 75.027 | 210,041 2,799
REXFORD INDUSTRIAL REALT 5.875 B (ZXU) 58.894 | 153, 568 2,607 | VORNADO REALTY TRUST 5.4 L (ZXU7) 73.675] 202,008 2,741

(1) SBERELKE.
(x2) EEOBRBISTIET,
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EEABERER
SERESEES
5B ERE. BES BB SR
# ) O %0 4;? i _ & # ] O %lo af Ml

NERDE HEhE2E EEeH | HenEeE

0O FO| F7xUn- R R FO FO| F74Un- R M

(ZXUAH) CEDAR REALTY TRUSTINC 6.5 C 175.514|  131.99% 2,911 329,092
PUBLIC STORAGE 5.875 A 48.43 87.83 2,223| 251,340 ASHFORD HOSPITALITY TRUS 7.5 H 74451 74.451 1,827| 206,574
EPR PROPERTIES 9 E 45.07 — — — GLOBAL NET LEASEINC7.25A 273 208 5,220| 590,054
ASHFORD HOSPITALITY TRUS 8.45 D 37.851 - — — PENN REAL ESTATE INVEST 6.875D 80 80 1,779 201,085
UMH PROPERTIES INC 6.75 C 147.703|  127.703 3,179 359, 381 PS BUSINESS PARKS INC5. 25 X 140.143|  124.786 2,852| 322,401
DIGITAL REALTY TRUST INC6.35 | 232.254|  232.254 5,952 672,770 GLOBAL MEDICALREITINC7.5 A 54 54 1,383 156,360
UMH PROPERTIES INC 8 B 73.631)  73.631 1,934| 218,613 COLONY CAPITALINC7.125 333.674| 265.255 6,127| 692,517
BLUEROCK RSDTL GR REIT 8.25 A 156 156 4,007| 452,943 URSTADT BIDDLE PROPERTIE 6.25 H 72.234]  49.805 1,227 138,753
PUBLIC STORAGE5.4B 56.943|  47.049 1,150| 130,065 DIGITAL REALTY TRUST INC 6.625 C 307793 263.19 6,95/ 786, 265
SUNSTONE HOTEL INVESTORS 6.95E | 175.176|  175.176 4,615 521,687 FEDERAL REALTY INVESTMEN 5 C 85.383]  46.265 1,034 116,969
STAG INDUSTRIAL INC 6.875 C 254199 234199 6,079| 687,139 INVESTOR REIT 6.625 C 80.886|  80.886 2,0101 227,172
SUNSTONE HOTEL INVESTORS 6.45F | 200.066|  125.039 3,157 356,830 SPIRIT REALTY CAPITALIN 6 A 227.801  276.293 0,349 717,588
AMERICAN HOMES 4 RENT 6.5D 343.068| 343.79% 8,622| 974,501 NATIONAL STORAGE AFFILIA 6 A 303.279| 248.279 6,179| 698,425
GLADSTONE COMMERCIAL COR7D 119.336|  59.336 1,488 168,190 SUMMIT HOTEL PROPERTIES 6. 25 186.944| 186.944 4,312 487,432
LASALLE HOTEL PROPERTIES 6.3 J 242.362|  249.112 6,103| 689,788 ASHFORD HOSPITALITY TRUS 7.51 166.675|  166. 675 4,050| 457,753
HERSHA HOSPITALITY TRUST 6.5 D 130.295|  130.2% 3,09 349,299 REXFORD INDUSTRIAL REALT 5.8758 11.36]  70.254 1,728 19,326
PEBBLEBROOK HOTEL TRUST 6.375 D 168.435] 113,193 2,835 320, 466 EPR PROPERTIES 5.75 G 118.241)  63.597 1,469| 166,036
SUMMIT HOTEL PROPERTIES 6.45 D 98.169|  98.169 2,395 270,719 VORNADO REALTY TRUST 5.25 M 59.605)  194.24 4,370 493,942
AMERICAN HOMES 4 RENT 6.35 E 431.917| 381.837 9,4311 1,065, 933 PS BUSINESS PARKS INC5.2 Y 50.919  219.162 4,904 554,345
ASHFORD HOSPITALITY TRUS 7.375 F 33.387 — — — KIMCO REALTY CORP 5.25 M 185.706|  29%. 502 6,671| 753,989
BLUEROCK RSDTL GRREIT 7.625 C 67.2 67.2 1,686) 190,633 SAUL CENTERSINC6.15D 56.915]  56.915 1,318 149,041
REXFORD INDUSTRIAL REALT 5.875 A 265.367| 263.888 6,433| 727,124 QTS REALTY TRUST INC7.125 A 2.1 17en 4,536 512,725
MONMOUTHREIT 6.125 C 488.724| 448.724|  10,758| 1,215, 887 LEXINGTON REALTY TRUST 6.5 C 15.035|  15.035 747| 84,537
NATIONAL RETAIL PROP INC5.2F 306.811  232.139 5,246 592,941 BROOKFIELD PPTY REIT INC 6.375 A —| 260.916 6,353 718,050
BLUEROCK RSDTL GRREIT7.15D 34.55 34.55 840 94,90 AMERICAN HOMES 4 RENT 6.25H —|  116.59 2,914 329,425
PUBLIC STORAGE 4.9E 43,277\ 43.277 1,002) 13,279 URSTADT BIDDLE PROPERTIE 6.75 G 177.978| 145.867 3,699 418,082
PS BUSINESS PARKS INC 5.2 W 06.933 — — — AMERICAN HOMES 4 RENT 5.5 C 305.25 — — —
ASHFORD HOSPITALITY TRUS7.3/5 G | 169.912|  169.912 4,110 464,531 KIMCO REALTY CORP 5.625K 278.449|  278.449 6,763| 764,413
CITY OFFICE REIT 6.625 A 149.272|  149.272 3,731 421,768 NATIONAL RETAIL PROP INC5.7 E 224.688| 310.251 7.523| 850,315
HERSHA HOSPITALITY TRUST 6.5 E 124.664|  87.664 2,061 233,031 BOSTON PROPERTIES INC5.25B 73.134 — — —
PENN REAL ESTATE INVEST 7.2C 17.701)  117.701 2,733 308, 885 STAG INDUSTRIAL INC 6.625 B 72.021 — — —
COLONY CAPITALINC8.25B 86.233]  86.233 2,193 247,939 PS BUSINESS PARKS INC 5.7 V 132.159|  132.159 3,244| 366,693
COLONY CAPITALINC8.75E 322.055| 322.055 8,328| 941,269 SAUL CENTERS INC 6.875 C 166.974|  166.974 4,219| 476,880
COLONY CAPITALINC8.5D 312.903 - — — HERSHA HOSPITALITY TRUST 6.875 C 84.625|  84.625 2,09] 236,238
AMERICAN HOMES 4 RENT 5.875 F 174.369|  62.672 1,473| 166,525 DDR CORP6.25K 322.238| 322.238 7,740 874,792
COLONY CAPITALINC7.5G 1793 16.793 405| 45,854 DIGITAL REALTY TRUST INC5.875 G 166.353|  166.353 4,118| 465,518
COLONY CAPITALINC7.125H 53.73|  51.563 1,185 134,035 APARTMENT INVT & MGMT CO 6.875A | 148.355|  148.355 3,805| 440,303
PUBLIC STORAGE 5. 15F 212.783| 147.783 3,540 400, 190 KIMCO REALTY CORP 5.5 J 71447 75.495 1.826| 206,485
COLONY CAPITALINC7.151 285.429| 285.429 6,593| 745,187 CEDAR REALTY TRUSTINC7.25B 33.5%| 33.5% 823| 93,02
DDR CORP 6.375 A 213.089| 157.641 3,980 449, 868 PUBLIC STORAGE 5.625 U 40.696| 121.285 3,019 341,320
AMERICAN HOMES 4 RENT 5.875 G 107.689|  201. 062 4,767 538,786 GRAMERCY PROPERTY TRUST 7.15A | 121.567|  118.627 2,94| 335,046
DIGITAL REALTY TRUST INC5.25J 91. 846 — — — TAUBMAN CENTERS INC 6.5 222.828| 222.828 5,570| 629,600
KIMCO REALTY CORP5.125 L 105.796]  99.577 2,215 250, 405 WASHINGTON PRIME GROUP 7.5 H 35.006 29.13 074| 76,281
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VEREIT INC6.7 F 1,194.976| 1, 044.941 26,2171 2,963,109
VORNADO REALTY TRUST 5.4 L 122.63 88. 955 2,144|  242,3%
VORNADO REALTY TRUST 5.7 K 194. 686 208. 69 5,154| 582,577
PS BUSINESS PARKS INC5.75 U 252.445| 232445 5,750 649,942
PENN REAL ESTATE INVEST 7.375B 93.635 73.635 1,765 199,567
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H# 1 FTSE International Limited (. [FTSE] ) ©FTSE. FTSE® (&, O RVEEEEE I I — o2t iE I 28IECHY . SA
VRA(TEDE FTSE International Limited [C&k > THERAEINTWVE T, "NAREIT™ (& the National Association of Real Estate Investment
Trusts ('NAREIT") OFEIETT, &4 VT v I RICEAITDHNHEEIFITNTFTSEB LU NAREIT ICIREBLET. FISEDA VT v IR,
FTSE Ratings. &F/clFZDEET—F (CRAT DB PMEBICDVTIE, FTSEMVICS A BB EVITNDO—UDEEZEVEFEA. F
fe. E2@EICEDL FTSE OEEHDRBRWVBRY . FTSE DF—9 DBEEBHFISNEE A,

"Source : FTSE International Limited ("FTSE") © FTSE."FTSE®™ is a trade mark of the London Stock Exchange Group companies
and is used by FTSE International Limited under licence. "NAREIT®" is a trade mark of the National Association of Real Estate
Investment Trusts ("NAREIT"). All intellectual property rights in the Index vest in FTSE and NAREIT. Neither FTSE nor its licensors
accept any liability for any errors or omissions in the FTSE indices and / or FTSE ratings or underlying data. No further
distribution of FTSE Data is permitted without FTSE's express written consent. "
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