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31EAZK (201559 B 7 H) 9, 287 30 AN 1.4 0.3 99.0 854
3287 (20154108 5 B) 9,029 30 AN 2.5 0.3 98.9 830
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34EA7K (2015128 7 B) 8, 880 30 VANV 0.3 98.9 787
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3637 (20164E 2 B 5 8) 8, 503 30 A 1.5 0.4 98.9 735
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59HAZ (2018 1 B 5 H) 8, 497 30 0.1 — 98.5 704
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Z5568A 9 A% 8, 669 0.3 — 99.8
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RILSFEERI 764, 686 668, 094 689, 883 732,763 658,110 699, 254
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(D) HfEEE (A+B+C) 2,264,505 | &~ 2,690, 569 1,549,527 |~ 1,705892 |~ 2833618 432,225
(E) AUt E 20110,388,976 | & 110,616,130 | & 115,798,390 | & 116,740,586 | & 120,938,233 | & 125,959, 602
(F)ENEstEaEE 3,465, 194 3,463, 838 3,462, 400 3,460, 944 3,459, 420 3, 449, 482
(BHHHE=8R) ( 5,501, 044) (( 5,501,327) [( 5,501,595) |( 5,501, 846) |( 5,502, 077) |( 5, 489, 040)
(GERIEmEEE) (A 2,035,850 (& 2,037.489) (& 2,039,195 (A 2,040,902) |(& 2,042,657) (& 2,039 558)
(G)&&t (D+E+F) 104,659,277 | & 109,842,861 | A 110,786,463 | A 114,985,534 | A 120,312,431 | A 122,077,895
(H)R&EHEE A 2,491,659 | & 2,491,691 | & 2,491,723 | & 2,491,755 | A& 2,491,787 |~ 2,485,820
JERREIERE (G+H) | 2 107,150,936 | & 112,334,552 | A 113,278,186 | & 117,477,289 | & 122,804,218 | & 124,563,715
BEFEEERE 3,465,194 3,463,838 3,462, 400 3. 460, 944 3,459,420 3,449, 482
(BoBZ1B2E0) ( 5,501, 044) (( 5.501,327) (( 5.501,595) ( 5,501, 846) |( 5,502, 077) |( 5, 489, 040)
(GEEEMBEE) (A 2,035,850) (A 2.037,489) |(& 2,039,195 (& 2,040,902) (A 2,042,657) |[(&~ 2,039,558)
DECAERELL S 16, 864, 535 15, 447,222 14, 049, 693 12,318, 442 10, 644, 155 8.912, 063
R LS A127,480,605 | & 131,245,612 | &2130,790,279 | & 133,256,675 | & 136,907,793 | & 136, 925, 260

CE1) {SEERINEICIHEFEMMITT I BB SELEZSHO TRRLUTHI T,
(0x2) EfEstEERE . BIEERETAEDEEZV. TAZ TOZHGIRERE LT, LO25GFlEE UTIESNE T,
(E3) WD EESOFEBRERF NEHESDSEEE (#HE) | ORZEITSRIIITL,

RS EcEDETERIE (FA8R)

] 8 545 555587 555657 575 555887 55595
(a) REHEREORSEFINE 1,794, 287H 1,074, 378H 1,094, 194H 760, 504H 817, 500 779. 359H
(b) RERREDEMISTESEL 0 0 0 0 0 0
(c) WmiEEs 5,501, 044 5,501, 327 5,501, 595 5,501, 846 5,502, 077 5. 489, 040
(d) pECEfREIE 17,561, 907 16, 864, 535 15,447,222 14,049, 693 12,318, 442 10,618,524
(e) ZHANECHSER (a+b+c+d) 24,857,238 23,440, 240 22,043,011 20,312,043 18,638,019 16, 886, 923
() Dl 2,491,659 2,491, 691 2,491,723 2,491,755 2,491,787 2,485,820
(g) BHHEHNTCHRE (e — 1) 22, 365, 579 20,948, 549 19, 551, 288 17, 820, 288 16, 146, 232 14,401, 103
(h) ZaEROH 830, 553, 2551 | 830,563, 76600 | 830,574,38900 | 830,585, 06301 | 830,595,836 | 828,606, 7301




USHEEANA - A1 —ILRHET 7V R (BEANY IHY BRRER)

R @ 9 & T O s A 5 s

1 FONY HEe SE54HA 555588 555658 555748 55584 555948

30H 30H9 30H 30H9 30H9 30H

(B @ (8,710M) | (8,647M) | (8,636F3) | (8,586F) | (8,521M) | (8,497M)

@ HEEBIREI—X) ZIFIHOADORS IEHEEF. L ( ) NOBREMEBACE IV TESNICEREVN LR LT,

DEEOFEH _EOERWLICDOVT

- DERICE. FRBVERGD [EEDEE] & FFRBVERD [TAILRE (539 is) | id)FET,

- DESE BB OEEMBNMER I TAEBEFCFERTAZ LE256(1C1F. DESDLENGENEEEBUED,

- DESEBROEEMBNERTAZ TE2HEICIE. TEHHDENTHALRS (FRIDED). &Y DEINLENEETI .
- TAIRS BRINES) DIREUCESE. DESEERICHITZELCOEZHEEDERITAN SUZTALRS FFINES)
EIRR UTCEED . Z0BRDECDZHREDBERITAS R ET,

- TBENEEICOVTIE. 20.315% (FTiSHi15%. EEFRIFTEHR0. 315% B K UHAH 5 %) DFERICKDBFERBUNATTHEDN,
BERZFIENMBRAINE T, B, BEPESZTHL. PEDBERFCIFHREER EXZROBAGD Y EFE.) Z&IR
TBHEDHTEFD,

SEANDZRHEDBE. HEIERRUET,

cFOENESNEZEHCFE. FEEODRNBHEB(CRDCENDHET, <HULIFE RFESHCBBLEHELEE L,
SRR EDBEIRVDFEBIC DT F U TIF. HBHEFIREICCHIBIND CEEZDEDLET,

LT 7Y RIDEREIERNGEE [N | SA (Z—9)] BRUEBFEEDEREIZHRAEE [Y227N | SA] OBEAUKRT
Jo FERBOEICHIFBEIRWVIC OV TIFIRFERHTICBREV G E S0,
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4D « FUET L« NSAS=FLD/TFUIINI -
US:Ya—b-Fab—yay - N -A4—ILR+-KVR - T7VK (ANYITSR)

ST77VR (USTEEINA - A—ILRHET 7V K (REBANYISDY / BRRER) ) (& TAXVEBONEREES
[FAD - FUZF L 8SRAM=-FADT/FUVIN)L-US - Y3—b-Fab—r3>y - N1 - A—=)LR - RUR-
J7VR EANYITSR) | [CRELTBUEITH. UTORBIF—BOEEZREINTCDISRAZGELTHIET,
(%) 2018F 1 B 5 HERCAFULI2BEREDRRZH/HL TH I F I,

CRRILET)
BiEiRR
20174F 6 B308
=13
REEEDFHIER (&l $7, 709, 558) $ 7,745,938
ik 173
HERGITEZNIC LS5 D 174
RN
TR DRE 77,172
FIR 108, 743
ZDftEE 6,949
BEGE 7,939,149
afi
HNERBITEZNICLSFHMIR 185, 989
B/
BABHREEE 23,503
R A RIS 89, 000
EPIZRERHN 53, 251
RELIRON 12,583
RETBRUBERH R 11,199
BRI ERE 2,991
BEERAEAR 919
BfRGE 379. 435
HEE $ 7,559,714
WEE
ANy I TSR $ 6. 369, 865
ANvI/N1ISR 1,189, 849
$ 7,559,714
FATEHZMEIZFOE
ANy I TS 8,292, 660
ANvI/N1ISR 1,319,827
SZEs 1 O MEER
ANy I TSR $ 0.768
ANyY/N1IS5R $ 0.902




USHEEANA - A1 —ILRHET 7V R (BEANY IHY BRRER)

EmEtEE
2017 6 B30HICHTI3FE
REIN
SRR $ 349, 156
REWNSSET 349, 156
&H
BRI 51,960
REH RN 47,629
RETB K UBERI R 45,000
BRI 36, 408
SRR 13,683
BRSRAEAR 3,884
S 1,023
BRGE 199, 587
REFI 149, 569
KE# (8 SKLUHEDE (8 :
KiEm (8) :
SESIRE (103, 414)
NERBEG B XUNERELERN (323,117)
fHisRIE (426, 531)
FHEEE (R) OMZEE) :
SESIRE 414, 525
NERBRED JUNERBLERN (511, 366)
SR DFZEED (96. 841)
H5RER - fUETEES (523, 372)
B C & 2B E DR $ (373, 803)
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usb

usb

usbD

usb

usbD

usb

usbD

usb

usb

usb

usb

usb

usbD

usb

usbD

E

70,500

85,000
35,000
75,000
15, 000
25,000
70,000

110, 000

119, 700

70,000

70,000

90, 000

68, 950
53, 256

119,011

IRERER
20174 6 B308

- fEEE(C

BifisEz5s DA EHBES

&% (98.6%)

HF9 (6.6%)

NovoOo—> (1.0%)

Lions Gate Entertainment Corp.

4.23% due 12/08/23

Nvoo—vast

1tf&E (5.6%)

Bombardier, Inc.

8.75% due 12/01/21 (a)

First Quantum Minerals Ltd.

7.00% due 02/15/21 (a), (b)

Mattamy Group Corp.

6.50% due 11/15/20 (a), (b)

Taseko Mines Ltd.

7.75% due 04/15/19 (b)

Teck Resources Ltd.

3.75% due 02/01/23 (b)

Tembec Industries, Inc

9.00% due 12/15/19 (a), (b)

Valeant Pharmaceuticals International, Inc.

5.38% due 03/15/20 (a), (b)

1HESE

HhFSEEt (Eifi $495, 157)

WotEVIIT (4.7%)

NroO—> (1.5%)

JBS USA Lux S. A.

5.75% due 10/30/22

Nroo—Vast

& (3.2%)

ArcelorMittal

6.00% due 03/01/21

Intelsat Jackson Holdings S. A.

8.00% due 02/15/24 (a), (b)

Mallinckrodt International Finance S. A. /
Mallinckrodt CB LLC

4.88% due 04/15/20 (a), (b)

HESE

WoEVIIVIEET (Eff $359, 351)

KE (87.3%)

NroO—> (20.3%)

Acadia Healthcare Company. Inc.

3.80% due 02/16/23

Asurion LLC

4.23% due 11/03/23

B&G Foods, Inc.

3.48% due 11/02/22

it

71,029

71,029

94,350

35,875

76,500

15, 025

24, 344

72,719

106. 288

425, 101

496, 130

117, 067

117, 067

75,337

75, 425

87,638

238, 400

355, 467

69,519

53,622

119, 764




usb

usb

usbD

usb

usb

usb

usbD

usb

usb

usb

usbD

usb

usb

usbD

usbD

usb

usb

usbD

usb

usb

usbD

usb

usb

usb

pavzz
29,925
112, 886
25,000

5,000
157,165
39,898
122,397
14,963
104, 413
24,875
150, 988
25,000
73,923
109, 444
30,000
14, 358

9.975
74,813
84,150

80,000

75,000
16, 709
100, 000

75,000

USHEEANA - A1 —ILRRET 7V K (BEAY

B OB

Caraustar Industries, Inc.
6.80% due 03/14/22

CCM Merger, Inc.

3.98% due 08/06/21
CenturylLink, Inc.

1.38% due 01/31/25
Comfort Holding LLC
5.88% due 02/05/24

DaVita Healthcare Partners, Inc.
3.98% due 06/24/21

DJO Finance LLC

4.39% due 06/08/20

First Data Corp.

3.47% due 07/08/22

GEO Group. Inc.

3.33% due 03/22/24

GTT Communications, Inc.
5.25% due 01/09/24

Ineos US Finance LLC
3.98% due 04/01/24

iStar, Inc.

4.90% due 07/01/20

Kinetic Concepts, Inc.
4.55% due 02/02/24
Michaels Stores, Inc.
3.94% due 01/30/23
Navistar, Inc.

5.09% due 08/07/20

Post Holdings. Inc.

3.47% due 05/24/24
Prestige Brands, Inc.
3.98% due 01/26/24

Prime Security Services Borrower LLC
3.97% due 05/02/22
Radiate Holdco LLC

4.23% due 02/01/24

Russell Investments US Institutional Holdco, Inc.
6.98% due 06/01/23
Telenet Financing USD LLC
3.91% due 06/30/25
Nroo—-rast

1tfE (67.0%)

ADT Corp.

6.25% due 10/15/21

Air 2 US

8.03% due 10/01/19 (a)
Aircastle Ltd.

5.13% due 03/15/21

AK Steel Corp.

7.63% due 10/01/21 (b)

EEIC
GH3EE

%

P

H4 BRRER)

Eodfite]
29,981
113,478
24,752
5,025
157, 558
39, 554
122,330
15, 005
105, 001
24,965
152,309
24,932
73,835
110, 847
30,070
14, 442
9.989
73,868
85,517

80,123

1, 536, 486

81,656

17,544

107,037

78,024
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usbD

usb
usbD

usb

usb

usbD

usb

usb

usbD

usb

usbD

usb

usb

usbD

usb

usb

usbD

usb

usb

usbD

usb

usbD

usb

usb

usbD

pavz

35,000

50, 000
80, 000

161, 394
20,000
75,000
20, 000
36,000
10, 000
65,000
61,000

120, 000
35,000

110, 000
70,000
35,000
40,000

135, 000

190, 000
85,000
35,000
55, 000

110, 000

115, 000

190, 000

EEIC
GH3EE

B OB

Aleris International, Inc.

9.50% due 04/01/21 (a), (b)

Ally Financial. Inc.

3.60% due 05/21/18

4.25% due 04/15/21

American Airlines 2013-1 Class B Pass Through Trust
5.63% due 01/15/21 (a)

American Equity Investment Life Holding Co.
6.63% due 07/15/21 (b)

Anixter, Inc.

5. 13% due 10/01/21

Ascent Resources Utica Holdings LLC / ARU Finance Corp.
10.00% due 04/01/22 (a), (b)
Cablevision Systems Corp.

8.63% due 09/15/17

Centene Corp.

5.63% due 02/15/21 (b)

CF Industries, Inc.

7.13% due 05/01/20

Chesapeake Energy Corp.

8.00% due 12/15/22 (a), (b)
CHS/Community Health Systems, Inc.
5.13% due 08/01/21 (b)

Clean Harbors, Inc.

5.13% due 06/01/21 (b)

CNH Industrial Capital LLC

4.88% due 04/01/21

CNO Financial Group, Inc.

4.50% due 05/30/20

Constellation Brands, Inc.

3.88% due 11/15/19

Cornerstone Chemical Co.

9.38% due 03/15/18 (a), (b)

Credit Acceptance Corp.

7.38% due 03/15/23 (b)

DISH DBS Corp.

5.13% due 05/01/20

Dollar Tree, Inc.

5.25% due 03/01/20 (b)

DuPont Fabros Technology LP

5.88% due 09/15/21 (b)

Dynegy. Inc.

6.75% due 11/01/19 (b)

EP Energy LLC / Everest Acquisition Finance, Inc.
9.38% due 05/01/20 (b)

GLP Capital LP / GLP Financing II, Inc.
4.38% due 04/15/21

HCA., Inc.

3.75% due 03/15/19

it

35,990

50, 562
82,800

168,979
20, 688
79.875
20,000
36, 450
10, 425
71,825
64. 507

121,500
35,744

116,875
72,625
36, 357
40,000

140, 400

198,312
87.337
36, 444
56,719
86. 762

120,750

193, 800
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usb

usb

usbD

usb

usb

usbD

usb

usb

usbD

usb

usbD

usb

usb

usbD

usb

usb

usb

usb

usbD
usbD

usbD

usb

usb

usbD

pavzz
80,000
80, 000
80,000
100, 000
100, 000
45,000
15, 000
45,000
75,000
75,000
35,000
90. 000
90, 000
40,000
105, 000
80,000
45,000
40,000
80,000

70,000
15, 000

70,000
75,000
70,000

140, 000

USHEEANA - A1 —ILRRET 7V K (BEAY

B OB

HD Supply, Inc.

5.25% due 12/15/21 (a), (b)

IASIS Healthcare LLC / IASIS Capital Corp.

8.38% due 05/15/19 (b)

Icahn Enterprises LP / Icahn Enterprises Finance Corp.

4.88% due 03/15/19 (b)

ILFC E-Capital Trust Il

4.59% due 12/21/65 (a), (b), (c)

Iron Mountain, Inc.

4.38% due 06/01/21 (a), (b)

iStar, Inc.

6.00% due 04/01/22 (b)

Jack Ohio Finance LLC / Jack Ohio Finance 1 Corp.

6.75% due 11/15/21 (a), (b)

JC Penney Corp.. Inc.

5.65% due 06/01/20

KB Home

7.00% due 12/15/21 (b)

L Brands, Inc.

5.63% due 02/15/22

Lamar Media Corp.

5.88% due 02/01/22 (b)

Lennar Corp.

4.13% due 12/01/18 (b)

Level 3 Financing, Inc.

4.94% due 01/15/18 (b), (c)

Masco Corp.

3.50% due 04/01/21 (b)

MGM Resorts International

6.63% due 12/15/21

Micron Technology. Inc.

5.88% due 02/15/22 (b)

Navient Corp.

5.50% due 01/15/19

6.63% due 07/26/21

Navios Maritime Holdings, Inc. /
Navios Maritime Finance Il US, Inc.

8.13% due 02/15/19 (b)

NCL Corp. Ltd.

4.63% due 11/15/20 (a), (b)

4.75% due 12/15/21 (a)., (b)

Netflix, Inc.

5.38% due 02/01/21

NGL Energy Partners LP / NGL Energy Finance Corp.

6.88% due 10/15/21 (b)

PHI, Inc.

5.25% due 03/15/19 (b)

QEP Resources, Inc.

6.80% due 04/01/18

EEIC
GH3EE

%

P

H4 BRRER)

Eodfite]
83,950
80, 400
80,800
95,500
103, 750
46,125
15,675
44,269
84,000
80,250
36,137
92,025
90, 367
41,079
117. 863
83,700
46, 856
43,050
72,400

71,860
15,570

75,608
74,438
64,750

143, 500
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— . R
b S T oL T i
Reynolds Group Issuer, Inc. / Reynolds Group Issuer LLC /
Reynolds Group Issuer Lu

usD 100, 000 4.66% due 07/15/21 (a). (b). (c) 101, 625

usbD 30,000 5.75% due 10/15/20 (b) 30,700
RHP Hotel Properties LP / RHP Finance Corp.

usD 35,000 5.00% due 04/15/21 (b) 35,875
Sanmina Corp.

usbD 65,000 4.38% due 06/01/19 (a) 66, 788
Sprint Capital Corp.

usbD 110, 000 6.90% due 05/01/19 117,420
Sprint Communications, Inc.

usD 105, 000 7.00% due 08/15/20 115, 500
Tenet Healthcare Corp.

usbD 55,000 6.00% due 10/01/20 58,919

usD 10, 000 7.50% due 01/01/22 (a). (b) 10, 848
T-Mobile USA, Inc.

usbD 120, 000 4.00% due 04/15/22 (b) 124, 884
TRI Pointe Group. Inc.

usbD 55,000 4.88% due 07/01/21 (b) 57,888
VEREIT Operating Partnership LP

usD 50, 000 4.13% due 06/01/21 (b) 52,153
Whiting Petroleum Corp.

usbD 30, 000 5.00% due 03/15/19 (b) 29,813

usD 15, 000 5.75% due 03/15/21 (b) 14,100
WideOpenWest Finance LLC / WideOpenWest Capital Corp.

usbD 70,000 10. 25% due 07/15/19 (b) 72,100
Yum! Brands, Inc.

usbD 115, 000 3.88% due 11/01/20 (b) 118,594
#HESE 5,061,116
KEIGET (Eif $6, 558, 311) 6,597, 602
Esast (i $7, 412, 819) $ 7,449,199
FEERER (3.9%)
TARVES (3.9%)
TEHAFRE (3.9%)
Wells Fargo

usD 296, 739 0.58% due 07/03/17 296, 739
EHRFREGE 296,739
TARVEEGE (Eif $29. 739) 296, 739
EHRERSET (E(f $296, 739) 296, 739
RERE (i $7, 709, 558) 102. 5% $ 7,745,938
REBKLVMOEEZBEY 281E (2.5) (186, 224)
o =13 100. 0% $ 7,559,714

REPERD T N TOEMESFERARHORRDOHMICE IV THMESOER TIER <. URITDHERICK > THEINTNET,

(a) 144A 525 —1933F G FEDRAIMADTTS E CADEFODBEARMNCIZ>TVBIESS. CNSDIESE. BRETICEE U TESEEIRERNDETHTRET
T MBICECEABRVIRY . TNSDFESEREMED BN EFHBREINEE Ao

(b) HARIEESRIAN 535,

(c) 20174 6 B30BROZEEFGESS.
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20174 6 A30BIREDANY I T 5 ADHERBTERY (FHEED—2.08%) :

B\ HEEIHEF T REH ;Y R ERalie] FHE (%) IR / (8)
J PY Barclays Bank Plc 10, 000, 000 2017/7/5 usbD 88, 826 $ 174 $ - $ 174
JPY Barclays Bank Plc 728,053,79%  2017/7/14 UsSD 6,639 561 - (157, 346) (157, 346)

$ 174 $ (157, 346) $  (157,172)

20174 6 A30BIREDHENY Y /N 1 IS5 2AONEHETEZRN (FEED—0.38%) :

BlL E5HEF e REH T BEREE iz Sl (8) s / (8)

JPY Barclays Bank Plc 132,532,954 2017/7/14  USD  1,208648 % - $ (28,643 $  (28.643)
$ - $  (28.643) $ (28,643

EEDISHT

JPY =ES

usD Y
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4D - I2X—AMYT - IP=T7UR

<fEEIEHR>

L7V (USKEBINA - A—ILRRET 7V R (RBAY IS BRRER) ) MEENRELTVD [I94
D -XIR—AbYT - IYP=TFUR] OREH 017F12811H) & BT 7Y ROREANMRBR>THIETID
T, BT7YVROFEHDREH 018F185H) RECHIFIZIAD - Ix—AbvT - ITF—=T 7Y ROEAE

EOANEEHFZNR—J(CHBTIBHWZLE UL,

BIAD - Ix—AMYT « IF—T 7V ROFERFTEIHIE
n o &

(2017757 H 6 BN'520185%F 1 H 5 H& T)

8 i 75 i
8 R & & 8 R F &
TH TH
679 EEREHIEESS 2017/7/31 740, 008
707 EEEFRHAGEZS 2017/12/11 130, 001
355 26FEE 0. 1% 2017/8/15 70,003
682 EERHAGEZS 2017/8/14 40,000
680 EEIZHAGEZS 2017/8/7 30,000

(1) FREFERELRE BENFIEIZSFENTHIFEA).
(E2) BARBIEHET,

WEABER#R
20185 1 A 5 BHIR%E. BMEEFEDEFANBSHY T A,
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IAD « IRX—AbwT - IF=T7UR
ERRESE $£8H (REHB 2017%F128A118H)
Gt&8R 2016&F12810H~2017F12811H)
FAD  IXX—AMvT - IPF—=T 7V ROFBHICH N DBRINZE THREB U LEIFF I,

*HT 7V ROLHEHTRDE T,

2 A 7 #| TELIEOERZSS UCKEERZITRVE T,

FERE N R | HECDES

OMETOESZPDICREL. REULINEDERZH S U CREERZITRVNE T,

B A 7 A | OHREEANORECHICO T BEHEN 1 FRE. BUSRKICHOVTA - 2813 EDE

ZHROARY—V )L - R=N\N—([IHETDEEEAREUFT,

0 #H Al BR | MEEREED10% U T

KA AR

RRBTFRARAOA—TEIE1S
http://www.daiwa-am.co.jp/
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WHAR DR AEMERDHER

)
10,040

10,035

— EHE(IER

\—\—\—\_

SR—rTFUFICDONT

TEMEEBEDREMICERL. BHOEESL0O—IL - O0—>
FICK2ERZETRVE U,
ORYFI—T LDERICDONT

BT 7 Y RIGERDHEECEEEE#E L BRIV FI—TIB LY
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