*ZT7 7V FOEHEHIFRDEI T,

Ao | ENEURE

/BN BEES

SATODBEXVI L

IR 7R

(BB IYRY /BEANYIRL)

SECHE

20174 8 H238~20274 8 198

BT

ZEUINGEDHEREIE
ZHS U CTERZTRVET,

EHEDERGHE

BENvIHY)

4. TARVEONERERE
X FA—VTVIL- b5
AR—FEXVIL-TTY
N-rPOy—9—-2J7Y
R (HXHIZZX) | 0=
wEEE (F952)

O 47 -3xx—7twv
- RY—T 7Y ROEE
S

ERERS

= (Z2{%FhR)
5513HH

(REH 2024%2H198)

(TERCISREAR  20234F 8 B22H~20244F 2 A198)

FERE
¥R

BEANYIBRL

A. TARVEODHNEREE
B s N
AM—FEXVIL-TTY
Ny —9—-JFY
R CKRIL-TZR) ] D
ZsrEs (F52)

O 47 -3xx—7twv
~Ne<TH—T7 /F@%E
HIS:

T OESs

% 7 7 v
FEAHIRR

REISFIZEA LR

® P g

XY —-—T72RD
X A LR

TEEFEERREAD10% LT

DETE

DENRES, REZFREROEIFNGE T
B FHinZzEshEFd.) FEU, RAIEU
T, BEMEBDOKESZHRL CHECEREZ
REULE T, fcf2U. DENRENDEDE
BICIF. PEETRDRBVIENH T,

{SUZ02721202402195

BmEDHLEIEN

/L. 18RID

CEEICHID I EIHILE

LEFFERT,
77V RE KEOHKIN. KEDORE

1IN

BURBHS, RE UINEDEREE

KRIVF v vy 1BKRUOENDEDZE
SEEAE

@#%H&E%@*b?@Uiﬁoﬁﬁmﬂ

[CDOEFLTHZENICE

lJTLo L—_’.L—_’_(k—\

ER

ERRRE CHRER L EFE

SBRED—BOHBINITZHI XTI LI,
BRVEBL EIFET,

KH7BYEIRIA LB

Daiwa Asset Management

K7y bYRIAY bxRat
RRETREXAOA—TEIE 1S
sELEahEEL O-ILtry-)
TEL 0120-106212
(Z%H®D 9 : 00~17 : 00)
https://www.daiwa-am.co.jp/

<2721>
<2722>



IAIDBEXVILEET 7V R (REANYIBY)

| BEAvIBY |
Rib 5 B DERRIE
= #E i e o nigf=s .
xR e | BBo | W ® | iie %(%%E% KT B
wEd | 252 | ez \ALE -
M M % % % =Nl
9 HAZR (202245 2 B218) 10, 683 200 A02.0 — 97.6 7,477
1088K (20224F 8 B19H) 9,876 0 AN 7.6 — 9.0 6,303
118K (20234 2 B208) 9,589 0 A02.9 — 98.9 5,683
12837 (20234 8 H21H) 9,317 0 A28 — 98.5 5, 056
13837 (20244 2 B19H) 9,684 50 4.5 — 99.2 4,394

(1) BEEMROEEEREDETAM .

(£2) PHEEALEL. YP—T7 Y ROBALEELT 7Y RMR—Z(TREUICBDESHE T,

(£3) AHEEALREHGTOENLES GRTES SIUEFEYZERTET,

C4) HT7VRE T7Y ROBERABHICH U TCEVREBIEHN BV D, R FY—IBIUSEERZLH L TSUEEA.




IAIDBEXVILEET 7V R (BEANYIBY)

B A2
HAEMEBEZDHRICOWNT

() (=
10, 000 80

il
8

9. 500

9,000

1l BT - 20
8,000 0
Hoa B OX
(2023.8.21) (2024.2.19)
— BEAE(fER () — DikEBIREEEME (i) THERERNER (i)

() DEEEREEEMEAF. JENPHOREMEZD L(TEHELIEBDTY,
* NETHREREMES, HikiE BAH) ZHERBICERELCDDEHFBFLTEHELICDDT, 77 NERDERENIZ/NT 7 —Y VR %&
mIHDTY,
*PEEEB/RETHNESINCOVTIF. BBESFATHHOI-RICLVRBRIFT HESZEBINCHIRETZ 1IN BV IT 7V Rb
HBUET), Ffeo T7Y ROBAMEAICKUBRBEGFORBZIE T, LD > T BESTDEHEDRRZRI DD TIEHY FEA.

WE (R - g
H 593170

Bl 2K 9,684 (EZE50M)
R 1 4.5% (DEERIAT)
BEEMBEOELEZEHER
FIC [EXAVIL - 7O5—9—--T72VR (HXAMHIZR) | OLFENTSREBRERY, B
EMEBEIFI ERUE U, [EXVIL - 7O5—9—- 72K HEXEIZSXR) | [CDVWTIE.
DBEXAVIL -y bh - POFr—9—EBHOBETZRIRUCIEREREZSHS U TEREITOIC
R, KERFREEBRIOKRILF v vy 2D BN S REREG >fTe—H. BBV IO~
PYAFTREBERERDF U, <HULIE BEREICDOVWT] Z2ZSBLLIET0L,
KEXAVYIL-7O5—9— - T7VK HERHISR) i F—Ix2 V9L FSRAS=—FEXYV
I -TrYybh - 7OTr—9—-- 277K (HEXHISRX)




IAIDBEXVILEET 7V R (REANYIBY)

5 e E % i ®@ s # m | BEEE
= = g
% = A E g A )%
! % % %
(BAE) 20234 8 5218 9,317 — — 98.5
8 AX 9,436 1.3 — 99.1
DN 9,153 A8 — 98.9
10AK 9,244 A00.8 — 98.8
EES 9,553 2.5 — 98.5
12AXK 9,703 4.1 — 98.1
2024 1 B3R 9,707 4.2 — 98.7
(HA=K) 20244 2 B19H 9,734 4.5 — 99.2

(F) HIAREEMERRIDERDA;. FEEFHEL.,




IAIDBEXVILEET 7V R (BEANYIBY)

IREBIEIC DOV T (2023.8.22 ~ 2024.2.19)

BREM TR
AKESATRIE EFRUE U,

KEMTRE. SERBEELY . KEEEDEFRECF R B CREEHERFFIEESR) DR
ERRBULDSIE LT, BATEEORAERIGEN SRBESAMAKEBIC LR U EZRIT. 5
UEUTze 2023F108ICAD & DIRTFEDILICK W BAFHEREDEAEN TR S N T—RICK
EUFUED., EROLTENEHERPEEFBEOBU DML, /\UAFFEBOEL. RIS
DEHRD EEBRENBERIN. Hd UE U, MBI, FeKD1 > T UERAFAL I E
UEFAIME LT &N, F RBERMEROATIFICOVWTOERZIBD I RN T 2T
THTFEANSF el & FEREERENRFBREZRR U ERENFRERIN, TR
(F EFUCSEREARZINA E Ul

BARERAEF
KEEHRSHFHSECREFEVERD FE UL,

KEESTRE. SERHEXIY . BEBRVRBERZERCH LFDMER Y >V AW EF TN
CECNA. BHARFOIKREICLDEBEDEBHELEMNEHICKDKEEBOE NI B S
N, RPEFECTEAN LR (ESMHEIETE) UEF U, 203F9 8. F RB CKEEFZESHH]
EEER) I'BERSHDBABEZREZLUCHOD., TRl5|ISHOBREBORRALPERVKERE
BBEUZRELCCENS. iU CEMEF ERUKX UL, 10BICASTH. 5IEHiTREFREE
EENHERINICCEPEBEDHERERENM R IN. RAFECTEF LEMMELEF U, U
MUNABIE. F RBABEREFZBABV I E®. BRABKIU A VT UEBEZEANTSETEZT
O3 EREBOICIEREND, FHFREIET (EHFMEBELR) LEULZ. 128H. FRB
WBEREFICA VT UVDREBUZES|IETRFcIET. SHFETEAEGDFE U, 2024FE(CA >
Thold,. mMEFEZ LO2RBEEREEZ T TRERGH TIFRIAHFNEREBRUICZ ET. 7]
FRFECERULF U,

WEMHR
EMBEFE EFEUE U,

HERHE K RIVEREZERICEFFTEONFT LA 2023F10BAH 5128 (ICHF THERIFS
DAREERCKEEFIDE T RENOEMEEF LR UF U, ZORIEESTREFVTHELE
Uizo




IAIDBEXVILEET 7V R (REANYIBY)

BXRILVFrPyYa
KEDOEAESAFBEREF]S. 50% (X)) mAEMIFL. KXRILF v vy aTRlEHEPHICER
LEX Ul
WiERERITR
BATIE. BN [RESHREMTEN - BRERIEN] ZHGEL. EHSAIFELTHEL
FUfco KETIF. FRB CKEBHSERFHEESS) HBERENDOFEEIERS. 25~5. 50%(CHF
ABTF U,

BIERLEIRICH T B [SiEDERGE]

L EPVAN

[(EXVIL-7O5—9—-T7YR BRMEISR) | &[40 - I%x—TLEvyh- <
HF—TJ7VR] [REULET, Fie, [EXVIL-7O5r—9—- 72K (HXHIZR) |
NDWELSZEMICHIFT 2 EZEAREULET,

WEXVIL - 7O5—9—-T72 K (BXKHISR)

DBEXVIL -7y b - 7OFr—9—8 (X) OBHEERRUICKRERRZHS U CER
ZITVWET, DBEXVYIL -7y b - 7OT—9—EHTE. 4 DDRENRIZENRO—E
HEID/IN T =YV AZEREL. 5D UHEDDIL—IVICEDE, BEOEEROZEEEITVET,

Fle. BEZH)URIZERIT Dlctd. BEANY IETVET,

XDBEXVI LTy b - 7POT—9—EHEFE. RAVIRITHRRE U, KED#HI. K
EORBEA. KRILFv vy a1BLUSERENGRRENGRELTZEY N - 7O -3
VATV, BREWZOMBO_LEEEDBNCEBUT, /VT 1 —<X Y ADENHI(CBIFR
BREWROEDHEERZIENIEDEX VI LBED/INT -V R ZEHELIZDDTT,

WIAD - IRx—=TFtEYy b - IF=TF7UR
TEMMPEEDLZLMICER L. BHROEGBYI—IU - O—VEF(ILKDERETOI AT,




IAIDBEXVILEET 7V R (BEANYIBY)

IR—bTFUFICDONT (2023.8.22 ~ 2024.2.19)

L EPlAN

[EXVYI L -77O0—9—-
P—2J7 VR ([LRE bibhof
REZNEGZESAICHIFUE Ul

WEAVIL - 7O5—=9—--T7VK (BAKHISR)

DBEXAVYL -7ty 7OF—9—EBHOEETZ KM UICIRERRZHS U TERZITL
FUlfco DBEXVYL -7y b - 7O5—9—EHTIF. 4 DDEENFRENRD—TERERE
DINT A= VRAZRAEL. BOSNUDHEDDIL—IVICEDE, EDLEROEBZTVFE Ulc. 3
TERERICH VT, REBNREENRDOLTRFTROKLDICHEBIEBF U

Fle, BEEEHURIZERT D, BEBEANYIZTVEU,

M (BEAISR) | & [940 - xx=7E2Y N ¥

7
AVIL-7OT—9—-TrY R (BFAISA) | ~D

SARDRENFZENRDLEER
= E 20234 8 Ak 9BxR 108 IEES IEES 20245 1 Bk
KEHI 20.8% 28.5% 28.2% 37.6% 42.6% 54. 4%
KERAZA 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
= 36.8% 39.7% 40.2% 44.1% 39.5% 27.8%
KRIFrva 42.4% 31.8% 31.6% 18.2% 17.9% 17.8%
& B 100. 0% 100. 0% 100. 0% 100.0% 100. 0% 100. 0%

WTALT - I%—=FEYy b - IP=T7UR
MENECEEOLZEMICEER L. J—)L - O—VFICLDERZITLE U,




IAIDBEXVILEET 7V R (REANYIBY)

RNIFI—=TEDEEICDONT

LT 7Y RFEADTHOECFEFRRELRINRYFI—IBLUSBREHZRITTHEIEFEA.

PEEEICDONT

SEREAD 1 hOBU DB FHAd) (EFEC [DEREDAR (1805Y) | O [H80EE
FoAdy) | 7z TSRIES 0,

NN ECEDRERMGTE INENEEOF&EEE (1 /H0%5Y) | 28R
BH. BR|@ICOETF LT, BRABEHICEDEERTETVLEEET T,
BSEFEEOWER (1 505Y)

4+

Lo

El
] = 2023% 8 A28

~2024% 2 B19H

SHINEE (Bhad) (=) 50
B MEAE (%) 0.51
SN (1) —

SFADINE LIS ) 50
BHRGHNTNSE (M) 1,209

(GE1) [HEADINE] (& [REEREOBLFING] SR0 [REEREOETD
SEsSTEESEL] NONEICTKE UL TY, Koo [HHADNLS]
& [VERES] RO [DIEHELE] »ONEICHAUICHE T,
FARBRUIETTS Y, BN & SEIONBLUA DG DS HEE
(Frd) [CEBULBWEENSHUET,

LHID B ONEEMBLREIMDES Biiddr) DOMARELEMER (9
BEEAd) [CHITBHET, J7 2 FORBEEFRRI FT,
REASFEDEL. [RHREOENRE] (FSZREAARIFROELE(M
Bz FO35GH0 0 ) FIH. REICIIEEMBAZEBI 2EONEEZH
XIWT BT ERFTTVFE Ao

B 0stEBE (1 505Y)

[z

(£3

(x4

i) =] El B
(a) RERREOELSFNE 0. 00F9
(b) BERREOEMISTESER 0.00
(c) NS 233.81
(d) DECEEMEIE v 1,025.73
(e) BHINECHRE (a+b+c+d) 1,259.54
(f) D& 50. 00
(g) BIPRENENRE (e— 1) 1,209. 54

(P vZEMUICREREN SoEckZ5t ELTWET,




IAIDBEXVILEET 7V R (BEANYIBY)

SnERAS

mET7UR

[(EXVIL-7O75—9—-T7VR (HEXHIZR) | &[40 -%%x—7tEvyhbh- -~
-7 R [TREUFT, Ffe, [EXVIL - 7Or—9—-- 72K (HXHISR) |
DB EZSMICHITI D EZEARELFET,

BNEXAVIL - 70O05—9—--T72VK (BRKHISX)

DBEXVYL -7y b - 7OV—9—BHOBEZRRUCKRERRZDHS UTERZITUL
F9. DBEXVIL -7y h - 7O5—9—EHTIE. 4 DOERENRFRENRD—EHBED
NT =R VAZEAEL. BE5DUDHEDDIL—IVICEDE, BOEROEFZTVET,

Fle. BEEHURIZEET DIh. BEBEANY IZTVET,

WIAD - Ix=TFEYy b - IPF=TF7UR
MENECEEDLZEMEICEEL. EHOESYI—IL - O—VFHICLDERZTOHEHTI,




IAIDBEXVILEET 7V R (REANYIBY)

17035 OERAORE

3 H
i=] g (2023. 8. 22~2024.2.19) HE B o # =
T & [ A3

SEEEREN = SEREAR DSR2 ER X [SEEERMI=R
SEREAh D TIR4(HRE(L9, 40T T

RESHDE. T7V EOEREHE. FESANOERER. 22D

BOFTE. AESEFDOERFDOD

IRFERHD S, BRRSEEFSESRDREN. OERNTODET 7V RO

B BAROEHREHEONIM

EFE=D (M (0.014) | ZERHDIF. ERMEDEE. RESHNSDERDEITOXMM

FTEERL TN = SRR DT E R F AL SO TR i

TEREFHH — — | O

TRZLFHE, BMEEFFDOTEDR. FTEMIMTAICSEA S FHH

BIEEZFES |8t = S{FREACR O BIIEEZFENS |8t SAFRUEACR DI = i

BIHEEZFES | — — | EO®™
BMEEEFEGS 1Bi(E. BIMEEEs0]SE | DMEFLET SEG|CRIT B

Z0OfthEHR 0 0.004 | ZOfthER=JFREARDZ DMER SIFREAR DR mE %]
EGEBaEAMH () (0.004) | BEBAIF. BEEAZFCZILD T 7Y FOBEAICHRDIEN
=] gt 56 0.592

(1) HERBPOER (HEROD D2 DDIFEERZSD) (FBI. BHICK > TEHENKICEEN GBI, HEDMEDEE
ALK EHUERTT,

(2) BRBRIEBCEICARBEMNBAALTHIET,

(x3) &FF 1 HOHYDENZNOBERASEZIERBPOHIREMETHRL TI0ZRCIZBDT, NERE 3 REZUEhR
AULTHIET,

(£4) HHEANTWVWBYT =T 7Y RO B25E. TEEFLFEE. BMEESIEBBLUZOMERE. HZYT—T77 Y RO
JcREDSE. CDT7 Y RICHINT 20DESHET . HAANTVBREETIES (YVF—T 7 RERL) H'H25BE.
BEBDERF. SHZREEFTESI L BAZSHFT R, BE. SHREGTISOERDSERARERICHITS (175
OX Y OBERADOEM] PEETE2BDICDVTIE HEA LT 7 FOME] (CRRIDIEELTBUET,

& 5 3] B 56 0.588%

& 5 = 1) (18) (0.191)

(B 7t = 1) (36) (0.383)




FAODBEXVILEEI 7V R (BBAYIHY)
%% !
(’ ./i%ﬁgﬂa ‘\

WiSEER
LEREACPODIER - BEICH'H ST BADREZ . FPOTHUREDSICHPOTHEEME (10454)
ERUMTIRULHBESR (%) [31.44%TT,

ERsEERMUN

mrammm 0 0%

0.23%

ERBEEA
&iE=H)

ZDthEM 0.38%

0.01%

ERSIEER
(ZEEat)
0.03%

faRE=R
1.44%

BRI
(BR7e=t)
0.77%
wEEE (O + @ + @ ) 1.44%
OHT 7> ROBERADHEE 1.19%
QKRERT 7 ¥ ROERESEERDHE 0.23%
ORERT 7V ROEREEERLUS DR 0.03%

CE1) BEELET 7Y RER. HT7Y RPMEAPANTVRRERTILS (WY—T7 2 RER<.) TY,

(£2) BEAIF. RAIEUT. SEFHE. TEETFRHBIUBMIESEE 1BHZzSHEE Ao

(C£3) BELT 7Y RICBVT, BEXT 7Y ROBAIICE. BRERD Y FICREZBAZESHIE .

(X4) SE=E. FRBREULETT,

(0X5) ODERIF. 10X OBERBEMICSVTRVCBREACIVERLIZDBDTT,

(£6) ODBAF, YH—T7 Y ROXISBRAZESHETT,

(£7) ODEBEAEQODERF. 5t LENCHBENRBRZEEN DI ET,

(0X8) LEEDEHRRGCEHULICDBDTY, CDfeth. INSDERFHKETHSETHY . RRICREUCERDHEERERRVET,

10



IAIDBEXVILEET 7V R (REANYIBY)

BEES KURE DR

BB EEE R
(20232 8 B228H 520244 2 A198% T)
8 il 5t 1
O 3 & @ O 3 & =
F0O T F0O T
SE ARGENTUM TRUST MOMENTUM ASSET ALLOCATOR FUND
GBEER) | JPY CLASS UNITS (A X VEE) B = | 7709.99238 852,000
1) +BEEFZELRE.
(E2) EEEOBMFKRBIEUNIET,
WFIEREFRA & DG AR WL E(ETEEIEDIER
M/ — "\ = I
LEREACHIC B1F BFIZRIRA & DERE I35 W F B Ao . 2;;‘@ 2 295 T
- ;
= = T mE | b =%
+H %
X CEETRE 4,360, 407 98. 1
WEASERER AAEREAAS
MI7YR-FT - T7 XD EBANRERZT 7 IAD - NF—TRY S 6,574 0.1
» NY=TrUR
R MBAH .
= = 7 = a—)b - O—V%., ZDfth 77.873 1.8
Iy O % SEE | o % LSS 4, 444, 856 100.0
FO T % (%) SHMEDBIRBETET,
SNEREETEZHIE
(A< VEE)
ARGENTUM TRUST MOMENTUM
ASSET ALLOCATOR FUND JPY | 38,225.71703|  4,360,407|  99.2 WiEE. 8. TADKUEEHEORR
CLASS UNITS 20244 2 B 19818
CE1) M. MEEREICT T 25HEZEDHE, 18 B ] HA ES
(F2) FHHEEOSAREIIET, (A)BEE 4, 444, 856, 271
Ol - O—> 77,873,783
e jm g KREETEZREE (FHHzE) 4,360, 407, 541
(2) %E;gﬁ%ﬁyiﬁ PAD - IXR—=T LYk - 6. 574. 947
- HA = En HA * -7 VR (FHiEE) ’ ’
& 58 w0 B T hE (B)&fE 50, 608, 437
=0 =0 = RN DS 22,687, 602
PAT  TR—T Y - FILBRIE 193
TH_ TR 6.592 6.592 6.574 FIMSTEIRIN 27,727,285
— Z DT 193, 357
() SALRRIETHET. (C)$UEEMRE (A—B) 4,394,247, 834
A 4,537,520, 495
REREIE TS A 143,272, 661
(D) SIIEROIH 4,537,520, 49501
1 A0S E%(HEE (C/D) 9, 68494

* B (T (T D TTAEAIFE, 426,593, 503F. HIEREARIRI(CH (T 2 BIRETALE
&2, 286, 762M., [E##HITTAEEIE891, 359, 770 T T

* SHIRDFTHOHZ ) DIUEE, 684MTY .

* MER OIS RN TTAEEZ FE > THY . ZOEEF43, 272,661 T




FAIDBEXVY LEBIET 7

VR (RBAYIHY)

WSROI BB SEEDOSERRE (1888)
HH B 202358 A28 E 20244 2 5198 i =] = 0
i E] 4 HA (a) BEERE DESZINE 0Fg
(A) BEEE NS A 11, 0571 (b) BREEREDOEIMASTTESER 0
SRR 1,471 (c) IsiaEs 106, 092, 634
STLAIR A 12,528 (d) DS 465, 430, 727
(B) Ffiist357e 5 iREs 217,156, 341 (e) BHINENRE (a+b+c+d) 571, 523, 361
EE? R 2?2 2_2; ggg (1) HEEs 22, 687, 602
e e (g) BHBUNENRE (e — f) 548, 835, 759
(C) BEERENG “ 27,920, 642 (h) SaEROR 4,537, 520, 49500
(D) 4HAiEHS (A+B+C) 189, 224, 642
(E) Siiigauiais s N 397, 557, 925
(F)ENSEEERE 87,748,224
(BR:45518:448) ( 106, 092, 634)
(FEEIBmMEZER) (A 18, 344, 410)
(G)&5t (D+E+F) AN 120, 585, 059
(H) Iz TR N 22,687, 602
REBRIEIEES (G+H) IN 143,272, 661
BIEEEEES 87,748, 224
(FR:45%10:458) ( 106, 092, 634)
(FoEEniEMEE) (~ 18, 344, 410)
HEERRTS 442,743,125
BN E N 673,764,010
GE1) [SELHRBNEICIHELEMICN T B MBS R SH TRRL TR E
D

(E2) EnEstERResF. BEtesTALDERZVL. TAZ O
BEEFBREUT, LO35GEFFmE LTUEEINE T,

(E3) MEHESOEERIEI T INEIREOERE (K28 | ZT8R
<IEEL,

R @™ 7 B =

-

o & ®M 5 B

135 03 Y 75 8 @ A H)

| 50M

@ (NEEHREI—R) ZIHADHDESIENEES.

ABEBREOEEMEBECE IV TCEENICHREVCLE U,

- PDECEICIF. FEHRBNELGD [EE
- DECSE B R OEEMEANMERITALEEXCFERTAZ LO25E
- DESE SR OEEMEANMERTTAZ TESHE(CE. TOHEHD
- ALRE (BRIDES) HEELCES

YRR U TCEADY.

TDERDECDRHEDERITAER ) T,

NEeEl & FERBIRN D [TAibRE BRINER) | Ao &,
[ClE, DD 2BENEBNEE LR EEE
%) DEADE
(& DEEHELERICHITBECORHEDERTAN SSZTALRE RhIDECE)

BHTAIRSE (FRIDECE).

WHBEE T,

12



IAIDBEXVILEET 7V R (BEANYIZL)

| BEAYIRL |
5 BiDERER
= # i & " DEy(=S .
R GEE | BR2# | 8o N ié%éﬁ% KT B
= = % % % EVE

9 #%k (20224F 2 §218) 11, 687 700 2.9 — 97.4 15, 051
10885k (20224F 8 B 196) 12, 468 400 10.1 — 98.6 14, 466
1185k (20234 2 5208) 12,115 200 A 1.2 — 98.6 13,098
12885 (20234 8 B5218) 12,816 300 8.3 — 98.6 12,421
13885 (20244F 2 51980 13,346 950 11.5 — 98.5 12,125

(1) BEEMROEEEREDETAM .

(£2) PHEEALEL. YP—T7 Y ROBALEELT 7Y RMR—Z(TREUICBDESHE T,

(£3) AHEEALREHGTOENLES GRTES SIUEFEYZERTET,

C4) HT7VRE T7Y ROBERABHICH U TCEVREBIEHN BV D, R FY—IBIUSEERZLH L TSUEEA.




IAIDBEXVILEET 7V R (BEANYIIRL)

8 8

EEMIAEDHRZICDOVT

(M) (&)
14,500 250
14,000 - 200
13,500 - 150
13,000 - 100
12, 500 - 50
12,000 0

G R

(2023.8.21) (2024.2.19)

— BHEMER () — DEEEBREEEMEE () MEERE (Ga)

(D) HESEBRAREMES. LENPEOBEEHEEZDE ERELICBOTT.
*HEEBREREMES, HTBE (BAd) ZHEHICHRELLCEOEIBLTHELLBOT, 77 NEADEENG/ (T 5~V 2%
RIBOTY,
*HEREFRATINESNCONTE, SBEIFNTHAOI-ZACEWREYFT HESEZEBNCHRETSI—ANENT 7Y RS
BUET). Fo. 77 Y ROBAMBEICE Y BHEHORBIET, LIh>T, SBSFOBEORTERT DO TIEHY Ft A,
WE (MR - g
B 5:12.816H
Hl 2K 113,346 (EC2950M)
BB 1 11.5% (DBcEiddy)
NEEMRDF B EEER
FIC [EXVYYL-7OT—5—-T7UR KRV I35R) | OLEENTSAERERY,
BEEMRBAG EFUE U, [EXVIL-7O5—5—-T7UK (KRL-T3X) | [2DVT
[F. DBEXYS L -7y b - 7O75—5 MO ETZRMUIRERRZEZHS U CERZ
IR, KEMREEBLOKPILFr v Y2 ERITHNA. KRILOMHTOLR (H%R)
PNFSABREBRDFE Ulc, <HULIE RERRICOVNT] ZIBREE L,
MEAVI L -7O5—9—-TF7VR (KRIL - TISR) 1 F—ITVI L bTAK—FEA
VYL TPy - 7OT—9—--TJr7VK CKRIL - T35X)
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5 e 2 £ @i ® s # m | BEEE
= = g
% = A= Bk
! % % %
(HAE) 20234 8 H21H 12,816 — — 98.6
8 AR 13, 051 1.8 — 98.5
EREES 13, 044 1.8 — 99.3
108K 13, 208 3.1 — 99.2
[EES 13, 557 5.8 — 98.5
[VEES 13,289 3.7 — 99.2
20245 1 B3R 13,993 9.2 — 99.1
(BA=R) 20244 2 B 198 14,296 11.5 — 98.5

(F) HIAREEMERRIDERDA;. FEEFHEL.,
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IREBIEIC DOV T (2023.8.22 ~ 2024.2.19)

BREM TR
AKESATRIE EFRUE U,

KEMTRE. SERBEELY . KEEEDEFRECF R B CREEHERFFIEESR) DR
ERRBULDSIE LT, BATEEORAERIGEN SRBESAMAKEBIC LR U EZRIT. 5
UEUTze 2023F108ICAD & DIRTFEDILICK W BAFHEREDEAEN TR S N T—RICK
EUFUED., EROLTENEHERPEEFBEOBU DML, /\UAFFEBOEL. RIS
DEHRD EEBRENBERIN. Hd UE U, MBI, FeKD1 > T UERAFAL I E
UEFAIME LT &N, F RBERMEROATIFICOVWTOERZIBD I RN T 2T
THTFEANSF el & FEREERENRFBREZRR U ERENFRERIN, TR
(F EFUCSEREARZINA E Ul

BARERAEF
KEEHRSHFHSECREFEVERD FE UL,

KEESTRE. SERHEXIY . BEBRVRBERZERCH LFDMER Y >V AW EF TN
CECNA. BHARFOIKREICLDEBEDEBHELEMNEHICKDKEEBOE NI B S
N, RPEFECTEAN LR (ESMHEIETE) UEF U, 203F9 8. F RB CKEEFZESHH]
EEER) I'BERSHDBABEZREZLUCHOD., TRl5|ISHOBREBORRALPERVKERE
BBEUZRELCCENS. iU CEMEF ERUKX UL, 10BICASTH. 5IEHiTREFREE
EENHERINICCEPEBEDHERERENM R IN. RAFECTEF LEMMELEF U, U
MUNABIE. F RBABEREFZBABV I E®. BRABKIU A VT UEBEZEANTSETEZT
O3 EREBOICIEREND, FHFREIET (EHFMEBELR) LEULZ. 128H. FRB
WBEREFICA VT UVDREBUZES|IETRFcIET. SHFETEAEGDFE U, 2024FE(CA >
Thold,. mMEFEZ LO2RBEEREEZ T TRERGH TIFRIAHFNEREBRUICZ ET. 7]
FRFECERULF U,

WEMHR
EMBEFE EFEUE U,

HERHE K RIVEREZERICEFFTEONFT LA 2023F10BAH 5128 (ICHF THERIFS
DAREERCKEEFIDE T RENOEMEEF LR UF U, ZORIEESTREFVTHELE
Uizo
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KEEFHHETEREUF UL,

K RIVHHASESE. SERBPEE LY. KESAH LR Ulc—F THIRFEN R EREBERD
HRFERERUICIEDD. ERUF UL, UL UL2023F1TBLIEE. BIRICKDBERIELEVKEE
FOKRBME T ZERIC, KFIVIETHHATHE (A8) UFRU, 2024FCA>THhSIE,. KEE
FDOEFPHIRICKZ2ERMBRDMIFEEZERIC. HZKRILENETULE Uz,

BI{EREARICEH I B [SEDERFE ]

L EPVAN
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A) | "NDREHEZSMUICHITIT DI EZEREULET,

BEXAVIL - 7O5—9—-T7VK CKRIL-TS5R)

DBEXVY L -7ty b -7OFr—9—8 (%) OBEERRUCKRERRZHS U CER
ZEIWET, DBEXAVIL - Ty s - POTr—9—3HTlE. 4 DDERENBRERE[VROD—TE
HEID/IN T =YV AZEREL. 5D UHEDDIL—IVICEDE, BEOEEROZEEZITVET,

%DBEXVIL -7y b - 7O5—9—EHEEF. RAVRBTHIRRELUE. KBEOKK. K

BEORBEA. KRILF v vy 1BLKUSERENRRENGRELTZEY N - 7O -3

V7TV, SERENROMEO_ EFEEOBWNICEE LT, /N7 4 —< VAN BIFR

SENROEDLEZIBNSBDEX VY LABIED/IN T # —Y Y R ZIBHIELIc DD T,
WISAD - IRZ—=TEYy b - IF—=T7UR
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IR—=BITFVUFICDONT

BET7UR

[(EXVIL-7O5—9— - T7UR KRIL-TJ3R) | & 947 -%%x—7tvhk <X
HF—2J7 2 R] [CREULF U, [EXVYL-7O5—9— - T72VK KRIL-TZR) | ~
DIREEESESALICHRIFUE Ul

WEAVIL - 7O5—=9—-T7VK CKRIL-TSR)

DBEXAVYL -7ty 7OF—9—EBHOEETZ KM UICIRERRZHS U TERZITL
FUlfco DBEXVYL -7y b - 7O5—9—EHTIF. 4 DDEENFRENRD—TERERE
DINT A= VRAZRAEL. BOSNUDHEDDIL—IVICEDE, EDLEROEBZTVFE Ulc. 3

ERHRICHENT, RENGRENRDERFFERDL S ICHBIBH U
SARDRBNFZENRDLEEER

= E 20234 8 Ak 9BxR 108 IEES IEES 20244 1 BR
KERI 20.8% 28.5% 28.2% 37.6% 42.6% 54. 4%
KERAZA 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
= 36.8% 39.7% 40.2% 44.1% 39.5% 27.8%
KRIFrva 42.4% 31.8% 31.6% 18.2% 17.9% 17.8%

& st 100. 0% 100. 0% 100. 0% 100. 0% 100. 0% 100. 0%

WTALT - IR%—=FEYy b - IP=T7UR

MEMPEEOZEMICEERL. J—)U - O—2YFICKDERAZITVE U

18



IAIDBEXVILEET 7V R (BEANYIZL)

RNIFI—=TEDEEICDONT

LT 7Y RFEADTHOECFEFRRELRINRYFI—IBLUSBREHZRITTHEIEFEA.

PEEEICDONT
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4+

Lo

R
18 S| 20234 8 5228

~2024£ 2 H19H
SN IE (Bhad) (=) 950
SR (%) 6.65
SHADIN () 950
SO ) —
DR ENSE (M) 3,345

GE1) [HEAON] & [BREEREORESENGE] SRU [REEREOAI
ST ESER] NONEICTEE UL T, Fio. [HBHODNERLN]
(& EREE] XU [DEERRELIE] NSPRICTELICREETT,

CE2) ARBEIEHETTHY . SO E BEOIEELUN DG S EE
BOAH) ([CEBUBWEEN DI ET,

(E3) SNEEONEEMEALRSIHROEE BHAL) DHIREEMEE (5
BotAd) [CHT DT, 77 RONGEREFERIFT,

(x4) REFFEOSEL, [BRRUOBHRE] [FSZREIARIGROELESM
Bz FO3i5a0h ) E TN, RERICITEEMBZBR 2BDHERZD
FHWIT BT EFTTVFER AL

B 0stEBE (1 505Y)

18 B El B
(a) REEBREBOESEING 0. 00F9
(b) RERBOEMISTESER v 1,463.89
(c) pexeAzEs 750. 16
(d) HECERREIIE 2,081.79
(e) HEANEHRE (a+b+c+d) 4,295. 85
() DicE 950. 00
(g) BERGHUNFHREE (e — f) 3,345.85

(P vZEMUICREREN SoEckZ5t ELTWET,
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[(EXVIL-7O5—9— - T7VR KRIL-TJ3R) | & 947 -%%x—7tvhk-~¥
H—T7UR] CREULET, Fle. [EXVYL-7O5—9—-T7UR KRIL-T5
A) | "DREENEGEBAICHIFI D EEEREULETD,

WEAVIL - 7O5—=9—-T7VK CKRIL-TSR)

DBEXVYL -7ty b 7OF—9—EBHOEETZ KM UCIRERRZH S U TERZITL
F9. DBEXVIL -7y b - 7OF—9—EHTIE. 4 DOERENIIRERNRD—TEABD
NI =< VRAZRAEL. BOHDUHEDDIV—IVICEDE, B ROEEEITVETD,

WA - vx—=7Ey b - IHF=TFUR
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17035 OERAORE

3 H
i=] g (2023. 8. 22~2024.2.19) HE B o # =
T & [ A3

SEEEREN = SEREAR DSR2 ER X [SEEERMI=R
SEREAh DR #(HRE(S13, 3941 T

RESHDE. T7V EOEREHE. FESANOERER. 22D

BOFTE. AESEFDOERFDOD

IRFERHD S, BRRSEEFSESRDREN. OERNTODET 7V RO

B BAROEHREHEONIM

EFE=D 2 (0.014) | ZERHDIF. ERMEDEE. RESHNSDERDEITOXMM

FTEERL TN = SRR DT E R F AL SO TR i

TEREFHH — — | O

TRZLFHE, BMEEFFDOTEDR. FTEMIMTAICSEA S FHH

BIEEZFES |8t = S{FREACR O BIIEEZFENS |8t SAFRUEACR DI = i

BIHEEZFES | — — | EO®™
BMEEEFEGS 1Bi(E. BIMEEEs0]SE | DMEFLET SEG|CRIT B

Z0OfthEHR 1 0.004 | ZOfthER=JFREARDZ DMER SIFREAR DR mE %]
EGEBaEAMH (M (0.004) | BEBAIF. BEEAZFCZILD T 7Y FOBEAICHRDIEN
=] gt 79 0.592

(1) HERBPOER (HEROD D2 DDIFEERZSD) (FBI. BHICK > TEHENKICEEN GBI, HEDMEDEE
ALK EHUERTT,

(2) BRBRIEBCEICARBEMNBAALTHIET,

(x3) &FF 1 HOHYDENZNOBERASEZIERBPOHIREMETHRL TI0ZRCIZBDT, NERE 3 REZUEhR
AULTHIET,

(£4) HHEANTWVWBYT =T 7Y RO B25E. TEEFLFEE. BMEESIEBBLUZOMERE. HZYT—T77 Y RO
JcREDSE. CDT7 Y RICHINT 20DESHET . HAANTVBREETIES (YVF—T 7 RERL) H'H25BE.
BEBDERF. SHZREEFTESI L BAZSHFT R, BE. SHREGTISOERDSERARERICHITS (175
OX Y OBERADOEM] PEETE2BDICDVTIE HEA LT 7 FOME] (CRRIDIEELTBUET,

& 5 3] B 79H 0.588%

& 5 = 1) (26) (0.191)

(B 7t = 1) (51) (0.383)
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(’ ./i%ﬁgﬂa ‘\

WiSEER
LEREACPODIER - BEICH'H ST BADREZ . FPOTHUREDSICHPOTHEEME (10454)
ERUMTIRULHBESR (%) [31.44%TT,

ERsEERMUN
0.03%

EREEEA
0.23%

EREEEA
(RiE=H)

ZDthEM 0.38%

0.01%

ERBEER
(ZsE=th)

(&)
0.03% foizER

1.44%

EREEER
Rzttt
0.77%

fmrEx (0 + @ + ® ) 1. 44%
Q=T 7Y ROBERDHER 1.19%
QESRT 7V FOEREEERADH R 0.23%
ORERT 7V FOEREEERLSNDHE 0.03%

CE1) BEELET 7Y RER. HT7Y RPMEAPANTVRRERTILS (WY—T7 2 RER<.) TY,

(£2) BEAIF. RAIEUT. SEFHE. TEETFRHBIUBMIESEE 1BHZzSHEE Ao

(C£3) BELT 7Y RICBVT, BEXT 7Y ROBAIICE. BRERD Y FICREZBAZESHIE .

(X4) SE=E. FRBREULETT,

(0X5) ODERIF. 10X OBERBEMICSVTRVCBREACIVERLIZDBDTT,

(£6) ODBAF, YH—T7 Y ROXISBRAZESHETT,

(£7) ODEBEAEQODERF. 5t LENCHBENRBRZEEN DI ET,

(0X8) LEEDEHRRGCEHULICDBDTY, CDfeth. INSDERFHKETHSETHY . RRICREUCERDHEERERRVET,
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BEES KURE DR

J1rL)

B RES
(20234 8 B22EH 520244 2 B195F T)
= 1 7t [N
O = £ = O = £ =
F0O T F0O T
HE ARGENTUM TRUST MOMENTUM ASSET ALLOCATOR FUND
GEE®) | USD CLASS UNITS. (74 < i) 1,957.6309 343,000 | 11,59.17695 | 2,103,000
(F1) 2EERIZELRE.
(F2) EBOBMRFIVHIET,
| HIES S EYNAD): T Ef by b= Wi ESFEREDER
M/ — -\ == I
LIERHACRIC S (3 B FIERIRA £ DERE 35 ) F B Ao . 2;;‘@ 2 295 R
- ;
5 = ¥ mE | bk %
FMH %
; SNBSS 11,937, 666 9.9
WEASERER AAEREAAS
MI7YRFT - 7 RDEBANTIEET 7 AT RFE-TEYh- 10, 260 0.1
< NYP=T72R
(NOLIZH .
- = = — J—)L - O—VE, Z0f 1,185, 270 9.0
i O % SEE | o % SESSTH AR 13,133,198 100.0
FO ¥ % (3 FHEOEIRBEIET,
NEREISTES S
(AR VES)
ARGENTUM TRUST MOMENTUM
ASSET ALLOCATOR FUND USD |63, 246. 25262 | 11,937.666|  98.5 WEE. 6. TA8&LUOEEMEDORT
CLASS UNITS 20244 2 B 19818
CE1) HEEEBE, MEBEREICNT 25HEZEDLE, 18 B El HA ES
(F2) FHmEEDBRMFREISUIE T, (A)BEE 13,133,198, 269F9
J—)L - O—vE 1,185, 270, 431
S REETEERTS GHiH 11,937, 666, 935
(2) %E;gﬁ%ﬁyiﬁ AT - IR—TLvh- 10, 260, 903
- HA = En HA * IY—=T7UR (FHMEE) B
1 & 0O = |0 & =G5 (B) &t 1,007, 592, 509
0 ST FINRESH TS 863, 141,003
PAT  TR—T Y - RILERE 70, 140, 598
TH— TR 10. 288 10. 288 10. 260 RISSTEREN 73,79%., 144
—— ZDAtFRILE 514, 764
(F) AR T (C)#UEmESE (A—B) 12,125, 605, 760
A 9, 085, 694, 770
WSS 3,039,910, 990
(D) SEEROH 9,085, 694, 77001
1 50H ) B#Effig (C/D) 13, 346/

* B (C BT DTTAEAIFI, 692,017, 760F. HIEREARIRICH T 2 BIRETALE
1&303, 812, 732M., [F#2FITTAEEE910, 135, 722 T,
* BEIRODFH RO ) OFIEEEE13, 346 T,
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LEF B 20238 A28 F 202442 5198 i =] = 0
" B E HA (a) REZRBDORSSE NG 0rg
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BIET e 681, 580, 767
(Fo4=5402428) ( 315,017, 926)
(FEE1EEEE) ( 366, 562, 841)
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EHEES N 33, 405
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(E2) BIlfEEERREL(F. BIEERETALDEBEZVL., TAZ NOZ
BEBRERE LT, LO2EEEFFEHE UTREBEINET,

(E3) NSO EBEF T NREHEEDORBE (K58 | 28R
<IEEL,
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D H 0 5 yes

135 03 Y 75 8 @ A H)

| 950M

@ (NEEHREI—R) ZIHADHDESIENEES.

ABEBREOEEMEBECE IV TCEENICHREVCLE U,

- DECEIC(E.
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YRR U TCEADY.
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LIT7UR (SADIODBEXAVILEBIET 7V R (BEANYIHY BEAVIGBL) ) Fra4YVEDNER:
[F—I1TVFL FSAM—EXVIL Py bh-7Or—9—-
TWElEs (A8 ZEERENRELTHUEFT, LTOARABE. BEETAFIRER Financial Statements &N 51k

EXVIL-7O5—9—-T7VR
(BFEAISR KRV« T5K)

WES IO —BEERLIZBDTI,

(BARMR0)

HE

REBEEDFHHNER (Bff ¥13, 093, 549, 195)

RESIUREEFY
ATy FEEIC K B 5Hib

BEEH R D v TEE|CHRD RN

aEas

&afs

K-
SIS
EIERATIRIN
BT EREN
BEEIRCIRA R
BERANEEE

aEast

BAMI SR
KR - TS

FATIH B
BAMRIS X
KR - TSR

e 1 OV EESR
BAMI SR
KR - TS

20226F128318

TR (BFREISR KR - TS5R)

¥ 18. 329, 548,518
45,102, 623

143,417, 212

164, 671, 844

18, 682, 740, 197

4,452,992
3,977,328
2,168,293
42,209

50

10, 640, 872

¥ 18,672,099, 325

¥ 5, 655, 379, 696
13,016, 719, 629

¥ 18,672,099, 325

51,188, 181
87,018, 857

¥ 110. 482
¥ 149. 585

—

N

¥
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20225128318 T U E
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SIS ¥ 835, 356
BENESEt 835, 356
=12

ERAATERE 29,501, 156

EIRRFTIRIN 16,624,110

BHRENEER 16,152,010

FFSERBN 5,695, 747

2ERSRAEEARIN 2,163, 668

SRETRATERIN 1,950, 462

ZDfthER 678, 587
BRSE 72, 765, 740
S EER (71,930, 384)
KRS K USHlER :
KIRISROWER :

ARNSOTF v— REBDERE 2,780, 649, 863

HNEABRD v THE| (1, 377. 500, 980)

HNEBBES| (596, 561)
sRIRIER 1,402, 552, 322
SHfSROFES DMER

ANSTF v— RERNDERE (2. 603, 897, 503)

HWEBED v G| 118, 520, 026

HNERBRE (4,327, 662)
ST SR DS EY (2,489, 705, 139)
MRIRERS L UTHEEHOMZEE) (1,087, 152, 817)
BRI KD MBEDIEH ¥ (1,159, 083, 201)
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fea=CiEES
2022€E12831H
ANSIFv—REm
- BRI =3

#BiRE SIS E$BES SHhEE
Deutsche Bank Momentum Asset Allocator Index*

LS s US— e 2Ty 113, 609 98.17% ¥ 18, 329, 548, 518
ANSTFv— RFEmst (Eff ¥13, 093, 549, 195) 18, 329, 548, 518
REEEST (Bffi ¥13, 093, 549, 195) 98.17% ¥ 18, 329, 548, 518

#2477 R Deutsche Bank A.G., OY RYXEEDOBTHIBELIZT 7Y ROKRBEREEDITAD/N T 4 —<Y VR - T wF7%EL T Deutsche Bank Momentum
Asset Allocator Index EEFDITIAR—Y v—ZHLTVET,

BAMI S ZABHER D v TS|
=5 BT P = A =, = *@EEI:
B 5 [48F BETH sHAR 7Y BETA TET(EE R EHBEE
JPY Deutsche Bank A. G. 5,419, 653, 403 1/31/2023 usb (40, 559, 346) ¥ 143,417,212 0.77%

HNEEERD v TES |IC & Bl ¥ 143,417,212

&t ¥ 143,417,212

RGBS .

JPY SR

usb KR

27



40 - I2—TFEY N -IYP-T7UR

<fEEIEHR>

BITF7UR (SATODBEXVILBET 7R (BBANvILY BEANYIRRL) ) MEBEIRELTVD [S
A0 - Xx—=T7yv b - IP=TFUR] OFREH Q023F12B11H) & BT 7Y ROREANEB>THIEFID
T, B77VROFREH (204F 2 819H) BEICHIFEDIAD - ¥x—TF vk« IHF—T 72 ROEABEOAS
ErigEHLzUE U,

W40 - IRx—=7EY b - IY-T 7Y ROEERTEHER
20234 8 H22H~20244 2 A198ICH1F 2 EERXTERMIIH W T B Ao

WEABERER
20245 2 R198%RE. BEEIEFEFOEFANGH D EEA

28



SALD - IXR—THY S IHF—-TF7UR
EFRRSE $1288 GREQ 2023%128118)
(fERSRERRE 2022 12810H~2023F12811H)

IAD - IX=Ty bk - IP=T7Y ROERKRE CRERL LTI,

*HT 7V ROLHEHTRDE T,

2 A 7 #| TELIEOERZSS UCKEERZITRVET,

FEREN R | HECDES

0 #H Al BR | MEEREED10% T

KH7ZYBIRIA UL
Daiwa Asset Management
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SHIERHIRICH1ID [SEDERGEH]
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