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P 3 | ORACLE CORP 135161 USD | 35651882 P 3 | RECKITT BENCKISER GROUP PLC | 13794 GBP | 9550580
# 3 | SCHLUMBERGER NV 639,052 | USD | 34,163,720 # 3 | BAE SYSTEMS PLC 910,167 | GBP | 9,418,965
# I | EXXON MOBIL CORP 283484 | USD | 31,268,285 # 3 | WHEATON PRECIOUS METALS CORP 240081 | CAD| 9,382,365
P 3 | BRITH AVERICAN TOBACCOPLC | 603440 | GBP | 23,939,487 # 3% | POWER CORP OF CANADA | 3895% | CAD| 9164426
# I | COMCAST CORP 647,050 | USD | 22,627,339 # I | BERKELEY GROUP HOLDINGS PLC 200335 | GBP | 9,138,017
P % | HCA HEALTHCARE INC 91,94 | USD | 22063362 # 3t | ROSS STORES INC 77864 | USD | 9037674
# 3 | CHROBINSON WORLDWIDE INC 235060 | USD | 21,522,094 # I | NUTRIEN LTD 123648 | USD | 9,030,013
# I | PHILIP MORRIS INTERNATIONAL IN 198219 | USD | 20,061,745 # 3 | AMERICAN EXPRESS CO 60338 |USD | 8914940
# 30 | CIE FINANCIERE RICHEMONT SA 151288 | CHF | 19,617,619 # 3 | US BANCORP 201,085 | USD | 8,769,317
# I | ELEVANCE HEALTH INC 37010 | USD | 18,985,020 # 3 | INVESTOR AB 482,747 | SEK | 8,723,343
# I | WILLIS TOWERS WATSON PLC 76953 | USD | 18,821,165 # I | IPG PHOTONICS CORP 91560 | USD | 8,667,985
# 3% | UNILEVER PLC 3171 | GBP | 18421700 # 3 | BECTON DICKINSON AND CO | 34070 [ USD | 8,664,001
# T | COLGATE-PALMOLIVE CO 222113 |USD | 17,500,283 # 1L | EQUITY RESIDENTIAL 146114 |USD | 8,620,726
# I | DANONE SA 312733 | EUR | 16,480,483 # T | HENKEL AG & CO KGAA 121619 | EUR | 8,464,763
# X | IMPERIAL OIL LTD 333709 | CAD | 16,254,142 # 0 | MITSUBISHI ESTATE CO LTD 639160 | JPY | 8,332,846
# I | NOV INC 759455 | USD | 15,865,015 # 3 | HALEON PLC 2024439 | GBP | 8,011,713
# 30 | GROUPE BRUXELLES LAMBERT SA 196551 | EUR | 15,691,484 # 3 | WELLS FARGO & CO 190366 | USD | 7,860,212
# 3 | BANK OF NEW YORK MELLON CORP/T 339364 | USD | 15,447,849 # 3 | SHIMANO INC 48190 | JPY | 7.681,612
#% 30 | ALPHABET INC 167,079 | USD | 14,824,920 # I | FLOWSERVE CORP 24809 |USD | 7,611,555
# L | META PLATFORMS INC 121,029 | USD | 14,564,630 # 3 | LLOYDS BANKING GROUP PLC | 13404904 | GBP | 7,359,080
#& 0 | UNIVERSAL HEALTH SERVICES INC 99,753 | USD | 14,054,200 # I | MITSUBISHI ELECTRIC CORP 731900 | JPY | 7.325.135
# 3t | PROSUS NV 185572 | EUR | 12802706 P 3 | CHARLES SCHVAB CORP/THE | 86885 | USD| 7,234,045
#E X | FOMENTO ECONOMICO MEXICANO SAB 159369 | USD | 12,449,906 # T | CK ASSET HOLDINGS LTD 1,162500 | HKD | 7,156,298
# I | ANALOG DEVICES INC 73820 | USD | 12,108,695 # 3 | UGI CORP 187541 |USD | 6,952,145
# I | FANUC CORP 79770 | JPY | 12,056,065 # 3 | DENTSPLY SIRONA INC 201997 |USD| 6,431,584
#% I | SANOFI 122316 | EUR | 11,763,035 # 3 | BANGKOK BANK PCL 1425180 | THB | 6,172,282
#% I | KT&G CORP 160,476 |[KRW | 11,612,142 # I | TRAVELERS COS INC/THE 32638 |USD | 6,119,299
# = | TEXAS INSTRUMENTS INC | 69763 | USD| 11,526,243 # 3t | HOSHIZAKI CORP 168300 | JPY | 5969495
# 3t | NEWMONT CORP 20279 [USD | 11,341,169 # 3t | BROWN & BROWN INC 10394 [USD | 5884659
# 3 | MICROSOFT CORP 46970 [ USD | 11,264,345 # = | WALMART INC 40875 [ USD | 5,795,666
# 3 | SECOM CO LTD 193910 | JPY | 11,144,949 #& T | EXPEDITORS INTERNATIONAL OF WA 55,064 | USD | 5,722,251
# 3 | ALIBABA GROUP HOLDING LTD 993972 | HKD | 10,983,362 #% 0 | SMC CORP 13427 JPY | 5,686,320
# 3 | AMBEV SA 4,031,666 | USD | 10,966,132 # I | KRAFT HEINZ CO/THE 136953 | USD | 5,575,357
# 30 | JARDINE MATHESON HOLDINGS LTD 213780 | USD | 10,881,402 # 3 | ITAUSA SA 3442115 | BRL | 5,548,065
# 30 | NESTLE SA 93515 | CHF | 10,835,664 # I | SALESFORCE INC 4210 |USD | 5,464,034
P& 3% | NSGAD INSURANCE GROUP HOLDIGS | 325806 | JPY | 10,608,020 # 3t | BOSTON PROPERTIES INC | 75091 | USD| 5,074,650
# 3% | CUMMINS INC 19| USD | 10464747 # 3t | ROYAL GOLD INC 456 | USD| 5023705
5 3 | TAWAN SEMCONDUCTORIAUFACTU | 139301 [ USD | 10.376.531 # = | W R BERKLEY CORP 6% | USD | 4861827
# 3 | SOMPO HOLDINGS INC 231310 | JPY | 10,328,228 # I | DEERE & CO 11252 [USD | 4,824,408
# I | BERKSHIRE HATHAWAY INC 2[USD | 10311,641 # I | LEGRAND SA 59364 | EUR | 4,754,526
# I | BARRICK GOLD CORP 595079 | USD | 10,223,457 # I | HIROSE ELECTRIC CO LTD 37230 | JPY | 4,709,067
# 3 | SCHINDLER HOLDING AG 52954 | EUR | 9,959,120 # 3 | HYUNDAI MOBIS CO LTD 29651 [KRW| 4,701,483
# 3t | SODEXO SA 102739 | EUR | 9840739 % % | KOMATSU LTD 106800 | JPY | 4531826
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ma| s 00m e | & B |&| 08
# =% | HONGKONG LAND HOLDINGS LTD | 972800 | USD | 4,474,880
# = | KEYENCE CORP 11040 | JPY | 4.325486
% =% | NEWCREST MINING LTD 284705 | AUD| 4,000,886
# = | CRH PLC 100579 | GBP | 3.984,674
# =0 | SVENSKA HANDELSBANKEN AB | 391501 | SEK | 3.943,205
% = | GSK PLC 2404 | GBP | 3,893,507
# =% | GUOCO GROUP LTD 446700 |HKD | 3,805,745
% =0 | DOUGLAS EMMETT INC 242516 | USD | 3,802,651
# =0 | SAVISUNG ELECTRONICS CO LTD %646 [KRW| 3,699,979
# = | AGNICO EAGLE MINES LTD 703% | CAD| 3.658,200
# = | DR HORTON INC 39678 |USD | 3,536,897
# =0 | ORKLA ASA 469418 [NOK| 3,399,121
# =% | FIDELITY NATIONAL INFORVATION 939 |USD | 3.349,687
% =0 | PPG INDUSTRIES INC 5738 USD | 3.236,29
% =0 | FRANCO-NEVADA CORP 23565 |CAD| 3,212,254
# =0 | LVH MOET HENNESSY LOUI VUITT 4309 |EUR| 3,165,198
# =% | UNION PACIFIC CORP 15283 | USD | 3,164,651
# = | WENDEL SE 32715| EUR | 3,053,724
# =0 | INDUSTRIAS PENOLES SABDE CV | 243746 |MIXNI| 2,997,776
# = | MEDTRONIC PLC 37608 | USD| 2,926,003
% =0 | ALPHABET INC 30080 |USD | 2653,958
# = | NAVER CORP 18517 [KRW| 2,599,263
# =0 | HYSAN DEVELOPVENT COLTD | 713883 | HKD | 2,313,927
# = | BRENNTAG SE 34494 EUR | 2,205,107
% = | FNF GROUP 30755 |USD| 1,319,522
# = | FRESNILLO PLC 119908 | GBP | 1,307,274
% = | LOTTE CORP 7976 [KRW| 1,168,573
# =< | LOTTE CONFECTIONERY CO LTD 8828 [KRW| 855,224
% = | USS CO LTD 51600 | JPY | 823,697
% ¢ | T HASEGAWA CO LTD 000 PY | 666,565
# = | CHOFU SEISAKUSHO CO LTD 370| JPY | 522,698
# =0 | RPM INTERNATIONAL INC 510|USD| 498944
# =0 | CIE FINANCIERE RICHEMONTREG | 514275 | CHF | 428,261
& % | TREASURY BILL 0% 01/26/2023 | 10000000 | USD | 9,975,208
f& 2 | TREASURY BILL 0% 03/02/2023 | 10000000 | USD| 9,931,707
& 5 | KOREA TREASURY BOND 1.25% 3/10/2026 | 4,724,730,000 [ KRW | 3,454,205
{& 25 | REPUBLIC OF PERU 8.2% 08/12/2026 144A 9,650,000 | PEN 2,657,654
{55 25 | SQVERNMIENT OF COLUMBIA 116148000000 | COP | 2,566,208
{& 25 | INDONESIA GOVERNMENT 8.375% 03/15/2024 134,716,000,000 | IDR 2,302,724
& 25 | MEXBONOS DESARR FIX RT 8% 12/07/2023 457,000 | MXN 2,287,357
{& 25 | MEXBONOS DESARR FIX RT 5.75% 03/05/2026 318,800 | MIXN 1,479,766
& 25 | MEXBONOS DESARR FIX RT 10% 12/05/2024 275300 | MXN 1,415,923
é%’g SPDR GOLD SHARES 78679 | USD [133,471,734
23 | B s Comeiore | s | anaceo
U—F | WEYERHAEUSER CO 305662 | USD | 9,475,522

N
u1



49 I%x— - IY=T7UR

<fHEiEEH>

LI7UR (FSADFEZO-NL - NUa— (BEBANYISHY BEBAYIKRL) ) MEENRELTWVWD [
A7 - TR— - IPF=T7UR] ORER (2022F1289H) & BT 7Y ROREBHFERZR>THUEIDT,
YT 7V ROMRER (2023F118208) BEICBIFEDIAD - ¥x— - I =T 7V ROBABEONE S #18E
WieLE UTe,

WS40 - ¥2— - IY—T 7V ROXEFTERIR

2023 5 A208~2023F11A20BICBIF 2 EELFTERMEH I T B Ao
WEAEERER

2023 11A208R%E. BEEEEFFOEFANESHI T A

26



IA4D + IR— - IY=T7UR
EFHSE $188 (REH 20226128 9H)

(ERISRERRE 2021128 108~2022412H9H)

FAD - XX— - IP=T 7V FOERRRZE CHRSEB L LIFET,

*HT 7V ROLHEHIRDE T,

E A 7B #|FEULTOPEODRAHBENDEREICKY ., FIBRADERZSHS LU CGERZITRVET,
FERE N R | FFEERTORMLE

% 0 #H A Al BR

TEBEEFREAD30%LLT

KHI72YBIRIA UL
Daiwa Asset Management
K7 Y bYRIAY MR

RRETRBXAOA—-TEIE 1S
https://www.daiwa-am.co.jp/

27



https://www.daiwa-am.co.jp/

W {EREAR DR EETER & RS DHR

(G
10,168

10,167 \

10,166 \

10,165

10,164 \

— EXE(fER
10,163

L=
(2021.12.9)

LS
(2022.12.9)

2 £ i % N =

i3 B = B o o= @Aﬂﬁt%
M % %

(H35)2021F12898 10,167 — -
12B% 10,167 0.0 -

20224 1 AX 10,167 0.0 —

2 B 10,166 0.0 -

3 BX 10,166 0.0 -

4 B3R 10,166 0.0 —

58X 10,166 0.0 —

6 Bk 10,166 0.0 -

7 B 10,166 0.0 -

8 Bk 10,165 0.0 —

9 Bx 10,165 0.0 —

108% 10,164 0.0 -

1MAX 10,164 0.0 —
(HA7)2022%12859H 10,164 0.0 -

(E1) BESEERIFHE.

(x2) ﬁg%ﬁ%ﬁktb@i%ﬁﬁ%%%ﬁ*ﬂﬁ% (ERifttE) BIUESFEYZR
T °

(E3) BT 7Y RE FRINADERRZEDS UTREERZIT>THY. XUF
N—IBRUSEREHEH ) A

GERZE)
SEEMEBESDHBICONT
(B (i - BSER]
B 010,167 HIK : 10,164 EER : 20.0%
(BEMEOELCEEER)
J—)b - O—VEDA@I DV A T RABTHB U SR ED 5.
BEEMZBEFETELE U
SIREREICOVT
OBENEHERTR
LBIEREZE L T, BIRBRESAIREMNSEN - BHSREN
ZHFELF UL, COEMBEREERIC. EERHS (318
) OFEY BLOEIBRI—ILEEYSHE< A T ABTHIZ L
FUI,

49 I%x— - IY=T7UR

QHIEREKRICHITD [S1DERAH]
TEMEPEEDZLMICRERL. SHOBEEYI—/L - O—VEF(IC
FBBAETIHHTY,

OR—kT+UFICDOVT
RENEDPEEDLTLMEICERERL. J—)U - O—VE(ICKDERET
WE U,

ORNVFI—TEDERICDONT
BT 7Y RIGERADOFHA X FEREEL BRIV FI—TBLU
SERHZRITTHIEEA.

(SRDEREH)
MEMECEEORLMICERL. EHOERPI—L - O—VFICK
B EBAEITSHETT,

W 1702 OERDOEH
B B 5
FEERFEFEH —H
BIMEESFES 1B -
Z DAEH -
& &t -
(21) BRORESSUREA OV TRIEL A FTHEOHEE SR

(¥2) BEECEICARBESEALTHY T,
WEES KUEG ORISR
HERBARICHIF ZTESLUEGEIIES I F A,

WEEG5TERR
SEREPICH T D EEBRERMEISH I T A,

WEAEER#R
SEREIRICH I 3 EMAFSFOEF AN S I ET Ao

MBS EDER
20224128 9 B
% 7 x
. | F ® &k %
TH %
J—)L - O—V%. Z0ft 14,815,299 100.0
AR 14,815,299 100.0

(F) SHEmERDBRAEREFEHET,

28



49« IRx— - IY—=—TF7UR

BEE. 8E. TADS LUOEEBHEORR FATKERENHET 7V K (BLERY) Wm SYR- -2 (ERAED) 1,097M
2022&1 2% 9 EL%E 949 ET7 VR (BEERE) b <U5-3-2 (BEHER) 2,690
FAOKEBSTMET 7V (BERRY) Lgtu% 1-2 (5E5%EL) 1,350
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- A F—2 hjw*@e a (BEHER) BEa1-2 98.203M
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