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JERgERE (G+H) | 2o 217,285,953 | & 351,976,289 | & 189,272,525 | & 531,090,912 | & 947,748,739 | A 588,149,596
BIEFtEEnE 401,742,187 395, 066, 448 383, 347, 849 369, 889, 017 346, 608, 632 331,89, 129
(Be54B=80) (1 928,82407) |( 917.580.673) |( 921,250,121) |(  891,968,673) |(  843,337,847) |( 835,946, 492)
(FEEBEmEZHER) (A 527,120,200 (A 522,514,225) |(A  537,902,272) |(& 522,079,656) [(A 496,729,215) |(A 504,051, 363)
DECEENBIEN 448, 265, 344 430,913,787 416, 383, 834 393,198, 134 360, 520, 933 348,103, 681
[N kiias AN 1,067,293,484 | A1,177,956,524 | A 989,004,208 | A 1,294,178,063 | A 1,654,878,304 | A 1,268,148, 406

CE1) (SEERIMEICIHEFERMICT T SHBEBFRLEESOTRRLTHIET,
(X2) ENEFEREECE. BNEEZLTALDERZV. TAZ FOHHBGEFERE LT, L0255 EFFEE L TUEENET,
(F3) WENEEDTEBEE INEIESDEBE (&) | ORZ2R.

RS EcE DT ERIE (FAER)

] S| 555587 55657 575 555857 55985 55608
(a) REHEREORSEFINEG 21,371, 166F9 19,724, 623H 24,339, 8314 20, 098, 762 17,710, 1418 21,850, 579H
(b) REZREDEMSTESER 0 0 0 0 0 0
(c) INFEEE 928, 862, 407 917, 580, 673 921, 250, 121 891, 968, 673 843, 337, 847 835, 946, 492
(d) pECEfREILE 457,437,351 441,327,771 422, 062, 707 402, 140, 851 370, 233, 639 353, 342, 483
(e) ZEANECHREE (a+b+c+d)|1,407,670,924 | 1,378,633,007 | 1,367,652,659 |1,314,208,286 |1,231,281,627 |1,211,139, 554
(f) picE 30,543,173 30, 138, 607 30,018, 704 29,041, 479 27,422, 847 27,089, 381
(g) BHERRHDBNSRER (e — ) |1,377,127.751 1,348,494,460 | 1,337,633,955 | 1,285,166,807 |1,203,858,780 |1,184,050, 173
(h) ZatEROH 5,090, 528, 97500 |5, 023, 101, 26901 |5, 003, 117, 41800 |4, 840, 246, 5721 |4, 570, 474, 60901 |4, 514, 896, 842[]

10



LD AV RRVT7 « WETEF—T> (BASEE)

R @™ 9 B T O s A 5 B

1 FO% Y 5@ 555558 555658 555748 555888 5559858 556058

60F 60F] 60F] 60F] 60F 60F

(82 fi) (9,5731) | (9,299M) | (9,622M) | (8,903M) | (7,926F) | (8, 697M)
O KHELEREI—R) ZIHAOHOMSIENESRE. () NOBEMRACE SV TEBNCERENZ UEL.

PEEOFEH _EOEIRWVICDOVT

- HESICE. FHBVEGD [BESEE] & EFHRBVELD [TALRE FRIDES) | o Ed,

- HEE SR OEEMBIERITTAEBES IFERTAZ LO25E(1CE. DEEEDOEBENIEENEEERIFI,

- RS ROEEMBNERITAZ TE2HEICIF. TRSTDDEN TTALRE (RS . K OENEENEETI.
- AR E (BRINES) HREUIESE. DESHREBICHBI2ECOZHEDOERITAN SUHTALRS RN ES)
ZIERR UTEEED. ZDRDELDZHEDERITAREFUE T,

- EEDEEICDWVTIFE. 20.315% (FTiEH15%. BEESRIPTSHI0. 315% S KU HE 5 %) DFE(C K DERBUNTTEHON.
BERBHENMERINE T, Bd. BEPSZTHL, PEDBEERFCISHREER EHIZROERED Y FtEh.) &R
IBH5CEDHTEFT,

GEANDZRHEDBE. MRINRBFUET,

c BEENWESNIEBEEICIE. LEEDRBHEE(CHFDCEHNHIFET, <HULIF, IRFERIICBELEHELET L,

- B2 EDOEURVWDFEEBIC DT F LTI, BBEFFIREFICTERIND I EEHEND LE T,

S0 7Y RRIADRREIFRGHE N1 SA (Z—1)] OEANKRTY. IFEBROECHTDEBNICDONTIFIRFTEMCHR
WahE<LEEL,

GIEDHHSE)
TERNREIRIDARB N 20156 4 B17THDORZHERRSEES SFOEAMSE (RMFMR) ([CDEHRLT. [1H0HY OERDEM O
RO [HEOWME| [CHITZDROEEHICTMREDNAETUIc, BETRLLFFRIT LEDIC, MRBERVWTHFFBR EEL
FILOBEVEREL LFFET,

[HAR DR AE(HER_(BRBEDFSME) (310, 109FTY . ]




LD - AV RRYT - WETFPEIT—-T 7R

ERWRSEE F5H (REB 2015810R198)
(FHEfR  20144E108188~20156108198)

FAD AVRRIT - JVETEIYT—T 7V ROESHICH D DERIRTEZ CHREEB U LIFFT,

*EHT 7Y ROHEHFRDEI TT,
& A 7 i ERMEDOBRBMRERE LINEOERE DS U CERETEVE T,
FERENRR |V RRVT - VETERES

OFEUT, AV RRYT - VEVREFICRET DI EICKY ., BRMEDBERBRRER
E U DERZED S U CERZTRVET,
QRE(CHIZH>TIF. UTDOHE#HZEARE UCERZITRVNET,
A. REWRE. (YRR 7 OBNS X OHAFRERERER S UCEREESENRITI 2E
FELET,
B B B & O sfvoYhogn. #EBZCHBERESZHERL. R—hJx UTZEELI T,
I\, REEEERT DD, AV RRIT - JVEFLNDOBERTCDESICREZTR D5
BhBUET,
—. BROBE(LZIFNDIH. REFHESEIBIUEYRELERNS | ZTR35GN G
FIo
ORBEHU AT ZOE T BIhDREANY JIFRAE LTTRLE B A,

MRIVAE AR | FEBEERERD10% LT

KA EISEE

Daiwa Asset Management

REBTHRHEAOA—TEHIE 1S

http://www.daiwa—am.co.jp/




LD - AV RRVT -

WEFEIY—-T7 VR

WEHD OEAE(MEE & TR DR
(M)
16, 000
15,000 A
Py fv\/\f‘/\ An?Sa
14,000 o
13, 000 ”/ \N WVJ\“\ /\,
12,000 ﬁ“J
11,000
10, 000
9, 000
B S
(2014.10.17) (2015.10. 19)
; PELAY GBI-EM N
£ B B = @B | ) i
W |z | ax D E
A % % %
(HAE) 201446108178 11,921 —| 11,807 —| %38
108k 12, 698 6.5] 12,632 7.0 9.2
IIEES 14,117 18.4| 14,012 18.7 98.7
8% | 13.813] 159] 13.763| 16.6] 9.4
2015 1 B 14,533 21.9| 14,43 22.2 97.9
2 A% 14, 443 21.2| 14,388 21.9 97.8
3A% 13,926 16.8| 13,844 17.3 97.9
48X 13, 657 14.6 1 13,604 15.2 9.2
5 8% 13,768 15.5] 13,702 16.1 95.6
6 A% 13,434 12.71 13,311 12.7 95. 4
7 B=E 13,382 12.3] 13,364 13.2 95.1
8 Bk 12, 206 2.4 12,307 4.2 9.0
9B%x 11,004 | ~ 6.9] 11,095| & 6.0 97.0
(HA=K) 20154E10819H| 12,762 7.1 12,8% 9.2 95.3
CE1) BEERFHET.
G¥2) JPEILHAY GBI—EM AVRRY7 (FRE) (. JPEILHAY

(£3)

(x4)

GBI —EM AYRRYT (AVRRYT - JVDEPR=R) ZbH&ICH
BEL, BT 7Y NREBE0000& UTKIREFEFENSELIEDDT
9. JPEIWAHY GBI—EM AVRXYT (AVRXYT7 - JLET
N—=2) & BEESBVEHBIERICEISMEBRLTVEID. J.P.
Morgan [FZ D52 - EEMZRIETDODTIESH ) EBA. REHIE
B ERIFTERLTVET ., J.P. Morgan h5DEHEIC &2 BFIFRR
UVICKEHZER - R - BRI LRBFRODSNTLEE A,
Copyright 2014, J.P. Morgan Chase & Co. All rights reserved.
BADIEMF, BEMBENDORRZZERL T, RMFIEXHOREBEZRA
LTLEY,

RIEEALE SR FHECHES EGREES) SROESFEYER
TFEI,

CEREE)

SEEMBEDHBICOVT
[EE(TEE - (B8]

B 1,921 HR 112,762 BEEE 1 7.1%

[BAEfERD B EEER]

AVRRXIT - JVETRETDEHICRE USSR, EFMSIETE
LELRED. BBEEBN LEE L. BEEMEBEFBELEIY UELRE. F
foo BEOFBINADRENICEEMBOE LN EREBZIFL
1o

QIREBIEICOVT

O4 Y Ry 7ESTR
AV RRYT7ESTRIE. B LR (ESMSETE) cRrUF
LTz HADREIH(E. 2014F10BICRMELIZY 30 - D« R RAHIR
DIBEICH T DG EBIRN TS CIFEARSNE Ulc. BIBHER.
REHEB S EER DEIR PIRERERZ AR L. TNZRITTHEUY
HOUES KUMERES | PP NI ETEAR T EBY K
Ufzo 20154 4 BLIRR(E. KEOZRBEREE(CAGIN. KED
SHA EFRANSE S LERRBREIN S, A Y RRUFPEST
BIETRERER IR &E Ulc. BERRMTHELTVD T &P
VIUVEHDEFWZEBRIC, BFERULE U, Koo PERR
BlCHIBRMBE olcl e, HRENICHATRCIET 4T«
(BR) RN NELIECEN, SR ERENEBRY XU
ORERE
AV RRIT - JVEPFHKRILTEFELZDDD, MATIE
ERUF U, BIORIHIC. BRNOUEERRGD SILET F—8F
ERIZBEEH ) F LN, KERFRERZZICOY 7 - Jb—
TIWHKIBE U ETHEEDN SORBNRS eI P 1Y
RRITPENEEICIDFROKRILFEEZNELEBY HELEL
2o 2015, KEDRIIOERFH S5 < AKERFENES
ERERSNTRNILENETI 5P, WFORFECTH DA VR
RYPICNTBEEINEL LR IBNWICEBICHB LR Ulc, &
512, ARTTOY NI 72225 (C RN BT IEALI &P PE
BENDBRDEF el ElCR), RECTFELER UL, WHT
(& BIROERMEFIBERN T T 2 B eERICHEERIE B>/
CETIMBERULEX UT,

QHHICHITD [SEDERT I

FEUT, AYRRYT - JVEPRESICIRET D &R,
EEMEDERGHEELE UGB DORRZH S U CERZTR
WET, BEFR—r T3 UFCOEFLTEF. AV RRYT - )b
TETDESFZPOICRET D FECYT . RBMZHERT DD,
—8B. AV RRVT - JVEPLSNDBER TOESFICREZETIED
BENHUFET, BRAOHEILZEFINDCD, BEFMNIGIS LV
BYREBSTERSIZTRIBENHIE T, R—bTx UFDELE
FaL—Y3aVICOWTE. BEREFDRBL., SRITIBOEIM.
BEDT 7 VIAVIIAREINC CRRICE( LT EF T,

SR—KTAUAICDOVT

AV RRYT - VETREFITREL., BEMEOBERBERER
EUIEOBERZED S UFE Uz, BESR— b7 UF2ETIE, A
YRR VEBDEANZEBMICRE R Ulc, T, ERRHEREEDE
ANBITRBWVE Ule, e LTE, EBRFNVFEEORPESE
72 FRREOEHREZS HEANF LI




ORYFI—TEDERICDONT

HT 7Y RGERDFHOFCFEZREEE BRI F YT ZE(IT
THYIEE A,

LEOH T 7V ROEEMBESZEHOBEERZ. [HHPPOE
HEMEEETRORTE] ZISRBLIEEV. SEEMIGA Y RRYT7E
HHIHDEEZRI NERNRIERE LTBHLTHVET,

(SeDERSE)

AV R DT DEFES K UBITEFERR S U ICEBREES N RITY
DEFICRELT T, SAPKEPYMOBIG., FEBRACPHERESZ
BIZ=U. R—bTx U ZBELE T, BFURT. ERIERZERRIC
FELUDOD, BEYKOEVA Y RRYT - VEPRESER— T 7
U [CHANE T,

A4 - AVRRY7 - WEFEIY—-T7UR

W 1 5O OBAOHE
R B ER
FEEATHN —f3
HiliEEsES 52 —
Z D 40
(RE2A) ( 15)
Zott) ( 2)
& &t 40

(X 1) BhDER (HEHON DS DDIIEERZSD) (BN, BIICK>T
ZHEORICEBN DD, BEEACKIELUIBRTI. BRADIA
BESXUHEAECOVTIIEHRD [1H0HY OERDEME DEED
BEZE CSRIES 0,

(£2) SEECEICHRBZELBAALTH Y T,

EEES KUK

r # &
(Q01410B18E1H 5201551081985 T)
ERNE 5t 1 &
FAYRRYT - WET | FAVRRYT - LET
” peps | 164,708,360 ( 460, 980, 4?)
g| T v | 187,527,600 | 10,001,000
) ( —)

(1) SBHERELRE BBANFDEFSFINTHBIFEA).
(£2) ( )RRBBEICLDESNT., LROHFICFSENTEIEEA.
(E3) BARBIEFTHET,

BEELGTTERIR
n # @&
(2014108 18HH' 520156 1081985 T)
E| H
8 i) 7 i)
# iz} & &R pid] Lia] & g
9 ™
Indonesia Treasury Bond (- > Rx¥/7) 6.625% 2033/5/15 540,969 | Indonesia Treasury Bond (+ >/ Rx2/77) 7.375% 2016/9/15 1,522,334
Indonesia Treasury Bond (4 > R®2/77) 10.75% 2016/5/15 527,668 | Indonesia Treasury Bond (« >/ Rx/77) 6.625% 2033/5/15 889, 599
EUROPEAN BK RECONSTRUCTION & DEVELOPMENT (ERH#E5) 7. 25% 2016/2/8 420, 372 | Indonesia Treasury Bond (> F=x77) 10.75% 2016/5/15 868, 852
INTER-AMERICAN DEVELOPMENT BANK (BI85 7. 25% 2017/7/17 273,315 | Indonesia Treasury Bond (« >/ Rx2/77) 8.375% 2034/3/15 493, 274
AFRICAN DEVELOPMENT BK. (ER#BE) 7% 2017/3/6 272,326 | Indonesia Treasury Bond (- >/ RR2/7) 6.125% 2028/5/15 218,648
Indonesia Treasury Bond (> Rx2/77) 7.375% 2016/9/15 242,378 | Indonesia Treasury Bond («f > R2/77) 9% 2029/3/15 141, 871
EUROPEAN BK RECONSTRUCTION & DEVELOPMENT (EFR5E) 5.75% 2015/11/30 208, 379 | Indonesia Treasury Bond (> Rx277) 7% 2022/5/15 105, 862
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