*ZT7 7V FOEHEHIFRDEI T,

Ao | ENEURE

/BN BEES

SATODBEXVI L

IR 7R

(BB IYRY /BEANYIRL)

SECHE

20174 8 H238~20274 8 198

BT

ZEUINGEDHEREIE
ZHS U CTERZTRVET,

EHEDERGHE

BENvIHY)

4. TARVEONERERE
X FA—VTVIL- b5
AR—FEXVIL-TTY
N-rPOy—9—-2J7Y
R (HXHIZZX) | 0=
wEEE (F952)

O 47 -3xx—7twv
- RY—T 7Y ROEE
S

ERERS

= (Z2{%FhR)
551241

(REH 2023%8 H218)

(ERGISREAR  20234F 2 B21H~20234 8 A218)

FERE
¥R

BEANYIBRL

A. TARVEODHNEREE
B s N
AM—FEXVIL-TTY
Ny —9—-JFY
R CKRIL-TZR) ] D
ZsrEs (F52)

O 47 -3xx—7twv
~Ne<TH—T7 /F@%E
HIS:

T OESs

% 7 7 v
FEAHIRR

REISFIZEA LR

® P g

XY —-—T72RD
X A LR

TEEFEERREAD10% LT

DETE

DENRES, REZFREROEIFNGE T
B FHinZzEshEFd.) FEU, RAIEU
T, BEMEBDOKESZHRL CHECEREZ
REULE T, fcf2U. DENRENDEDE
BICIF. PEETRDRBVIENH T,

{SUZ0272120230821<5

BmEDHLEIEN

/L. 18RID

CEEICHID I EIHILE

LEFFERT,
77V RE KEOHKIN. KEDORE

1IN

BURBHS, RE UINEDEREE

KRIVF v vy 1BKRUOENDEDZE
SEEAE

@#%H&E%@*b?@Uiﬁoﬁﬁmﬂ

[CDOEFLTHZENICE

lJTLo L—_’.L—_’_(k—\

ER

ERRRE CHRER L EFE

SBRED—BOHBINITZHI XTI LI,
BRVEBL EIFET,

KH7BYEIRIA LB

Daiwa Asset Management

K7y bYRIAY bxRat
RRETREXAOA—TEIE 1S
sELEahEEL O-ILtry-)
TEL 0120-106212
(Z%H®D 9 : 00~17 : 00)
https://www.daiwa-am.co.jp/

<2721>
<2722>



IAIDBEXVILEET 7V R (REANYIBY)

| BBAYIBY |
i S EADZERIRIA
= # i e o nigf=s .
xR e | BBo | W ® | iie %(%%E% KT B
wEd | 252 | ez PN - B
| | % % % B57AH
8 HAZK (20214 8 B198) 11,105 0 5.9 — 98.5 9,317
9 AR (20224F 2 B21H) 10, 683 200 A0 — 97.6 7.477
10HA=R (20224 8 B19H) 9,876 0 AN 7.6 — 99.0 6. 303
118K (20234 2 B208) 9,589 0 A02.9 — 98.9 5, 683
128A2R (20234 8 H21H) 9,317 0 A28 — 98.5 5. 056

(1) BEEMROEEEREDETAM .

(£2) PHEEALEL. YP—T7 Y ROBALEELT 7Y RMR—Z(TREUICBDESHE T,

(£3) AHEEALREHGTOENLES GRTES SIUEFEYZERTET,

C4) HT7VRE T7Y ROBERABHICH U TCEVREBIEHN BV D, R FY—IBIUSEERZLH L TSUEEA.




IAIDBEXVILEET 7V R (BEANYIBY)

B A2
HAEMEBEZDHRICOWNT

(M) (=)
9.700 100
9.600 80
9,500 60
9.400 40
9.300 20
9.200 0

BB LEIES
(2023.2.20) (2023.8.21)

— BEAE(ER (L) — DEEBREEEME (L) fOEERER (B
() DEEEREEEMEAF. JENPHOREMEZD L(TEHELIEBDTY,
* NETHREREMES, HikiE BAH) ZHERBICERELCDDEHFBFLTEHELICDDT, 77 NERDERENIZ/NT 7 —Y VR %&
mIHDTY,
*PEEEB/RETHNESINCOVTIF. BBESFATHHOI-RICLVRBRIFT HESZEBINCHIRETZ 1IN BV IT 7V Rb
HBUET), Ffeo T7Y ROBAMEAICKUBRBEGFORBZIE T, LD > T BESTDEHEDRRZRI DD TIEHY FEA.

WEA(fEE - BER
HA B9 589

H 2K :9.3178 (pics 0M)
a1 A2.8% (DEciiAd)
NEEMRDF B EEER

FIC [EXVYIL-7O5—=5—-T7VE (BAHISR) | OERIYAFTAERERY,
BEMEEFETEUI U, [EXVIL-7O5—9—-T72RF (HEKMAISX) | [CDOWVT
(F. DBEXVSY L -7y b 7OT—9—EHDBHEZRMUIRERRZHS U CERZ
IR KRILF v vy a EXERRD LEN TS RICHFSUIc—7. BEAYIIX MY
A FRABREBRUEUTZ, <HbULIE MREREICOVT] ZISRIES L,

REXVYI L -7O—9—-T72F BEHISR)  F—IVIL - FSA-—FEXAY

ShL-Feyb-7Or—9—-J72F (HEAHISR)




IAIDBEXVILEET 7V R (REANYIBY)

. = o 2 £ @ = s # @ | BEBE
% % AR E | gk %

! % % %

(BAE) 20234 2 5208 9,589 — — 98.9
2AXK 9, 557 A00.3 — 99.0

3K 9. 606 0.2 — 98.6

4 HXK 9,591 0.0 — 99.2

53X 9,527 A00.6 — 98.9

6 AR 9,435 AN ) — 99.3

7 AR 9,512 A 0.8 — 98.8

(BA=R) 20234 8 52185 9,317 A28 — 98.5

(F) HIAREEMERRIDERDA;. FEEFHEL.,




IAIDBEXVILEET 7V R (BEANYIBY)

IREBIEIC DOV T (2023.2.21 ~ 2023.8.21)

BREM TR
AKESATRIE EFRUE U,

KEHATRE. KEOHARITORERRREZZIT T, JERAEN 520234 3 AFEFITH
[FTHELE UL, UL LZD#HIE. FRB CREEHEFHEEER) (CKD2BRIHENDIR
TETRUBRINBELIEZEY. PEZ LO2EFEREDEXNMTFRERIN, LEEFATOHE S
BRUFEUR. 8BICASE. KESHO LEERHDMEREN G IN T, Kl _EFEZEEIU
F U,

BKERAEF
AKEEAGSMRIETE EHFEER) LFRUL.

KEHHIRITOREWECHZR T DERAALILN > eI EZERIC. BEREN 520234
3A¥RCHFITEMFETLE LU, 5 BLEEE. BERXMERAAZOEECEEEHNREELDS]
T LEFRENS., EME LRERTOERERY T UL,

WETR
FMBFEFUE U,

EBME(E. BRATROEF ICHVREEEDORENEF Y. JERHEN 5202354 3 BICH (T

CTERULF UL, ZO®IE. HREDEFVRKNIVEZRZIT T, HMBIFEFREICHE UK UL,

BARILFryYYa
KEOFRAZMISBEREFIS. 50% (FF) mIFETLERL. KFILFv vy amikldEPDIC E
FUFU

WiEHAEFI IR

BATIE. BN [RESHRENESEN - BRESRMEN] Zi#eL. SHSFFELTHERE L
FUlc. KETIE. FRB CKEEHEHRHEESR) NBEREMDFEBEIRZA. 50~4.75%H'5S
5.25~5.50%F T5l= EIFE Ui,




IAIDBEXVILEET 7V R (REANYIBY)

BIERLEARICH T B [SiEDERAGE)

L EPlAN

[EXVYL-7O05—9—- 7R (BAAISRA) | & 940 - Ix—TFtvh <
F—T7UR] ([CREUET, e, [EXVIL-7Or—9—-- 7V R (BAHIZRA) |
NDFRBHEZEAICHITF IS EZEARE UKD,

WEAVIL - 7O5—=9—--T7VK (BAKHISR)

DBEXVY L -7y b - 7O5—9—18 (%) OBETZRIRUICERERRZHS U CER
ZTWET, DBEXVIYL - 7y b - 7OV —9—EHTlE. 4 DOREBNRIRETNRD—E
HED/N T # =YV AEREL. 5D UHEDDIL—IVICEDE, BEOHROZEEEITVET,

Fle. BBZEHU AT ZEET Blcth. BEANY IETVET,

#¥DBEAVYL -7y b - 7OV—9—EBHEEF. RAVEBTHIRRELL. KEBOKHK. K
EORMEA. KRILF v vy a1BLKUEZRBENREENRELTEY N - 7O -3
V7TV, SERENROMEO _ EFEEIOBWNICEE LT, /V7 74—V AHENHC BRI
BREWROEDEERZIENIEDEX VI LBED/NT -V A ZEEHEUIZDD T,

WIALD - IR—=T7EY b - IHF=TFUR
MENECEEDLZEMEICEE L. EHOESYI—IL - O—VFHICKLDERZTOHEH T,




IAIDBEXVILEET 7V R (BEANYIBY)

IR—bTFUFICDONT (2023.2.21 ~ 2023.8.21)

77K

[(EXAVYL-7O5—9—-T7YF BAHISR) | & 940 - Ix—=T7Evyh- <X
F—TJ7 R (CRE bibhof XYL -7Or—9—--T7VR (BAHEIZR) | "D
REIEGESALICHITFUF Ul

WEAVIL - 7O5—=9—--T7VK (BAKHISR)

DBEXAVYL -7ty 7OF—9—EBHOEETZ KM UICIRERRZHS U TERZITL
FUlfco DBEXVYL -7y b - 7O5—9—EHTIF. 4 DDEENFRENRD—TERERE
DINT A= VRAZRAEL. BOSNUDHEDDIL—IVICEDE, EDLEROEBZTVFE Ulc. 3
ERERICHE VT, EENBERENROERFTROL S CHEBESEF U,

Fle, BEEEHURIZERT D, BEBEANYIZTVEU,

SARDRENFIRENRDLLER
= E 20235 2 B ENEES 4 BFR 5 3K 6 AR UEES
KEH 0.0% 3.4% 3.4% 5.9% 11.2% 13.9%
KEEHSF 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
& 7.5% 7.9% 20.0% 25.7% 27.8% 34.0%
KRILF Py 9.5% 88.7% 76.6% 68. 4% 60.9% 52.1%
& & 100.0% 100.0% 100.0% 100.0% 100. 0% 100.0%

WTALT - I%—=FEYy b - IP=T7UR
MENECEEOLZEMICEER L. J—)L - O—VFICLDERZITLE U,




IAIDBEXVILEET 7V R (REANYIBY)

RNIFI—=TEDEEICDONT

LT 7Y RFEADTHOECFEFRRELRINRYFI—IBLUSBREHZRITTHEIEFEA.

PEEEICDONT

SIEREA. BEEMEBEDKESZRREL, WDl ZRXS5BTVIEEX U
BH. BR|@ICOETFTULTIF, BRBEHICEDETERTETVLEET T,

BSEFEOANSR (1 505Y)

CHE
] ] 20235 2 F218

~2023% 8 A21H

SN EE (HhaAd) (=) —
SR (%) -

LA DI ) —
SO ) —
BHRESENSE () 1,259

(GE1) [HEADINES] (& [REFREOELFING| SRO [REEREOETD
SEzsrTESER| NONECICTHILICREATT,, Ko, [HHIDNGUSN
& [VESRES] SR [DEEHELE] »ONEICHAUICEE T,
(£2) MAFBFUIETTE Y. ZHIONE & SADIGELANDEE D HH N EE
(Frd) [CEBULRBWVEENSHUET,
(E3) BRDEEONEEMEALLRFLPOES BHAY) DOHIREEME (D
BEEAd) [SHITBRHLET, T7 2 FONBEEFRRIET,
REESFEDHEL. [RHREDECNRE] (3 IBREAARITROELESM
Bz LtO35BENS ) F TN, RRICEFEEMEBRZBI 2DNEEZ S
XHIWT BT ERFTTVFE Ao

(x4




IAIDBEXVILEET 7V R (BEANYIBY)

SnERAS

mET7UR

[(EXVIL-7O75—9—-T7VR (HEXHIZR) | &[40 -%%x—7tEvyhbh- -~
-7 R [TREUFT, Ffe, [EXVIL - 7Or—9—-- 72K (HXHISR) |
DB EZSMICHITI D EZEARELFET,

BNEXAVIL - 70O05—9—--T72VK (BRKHISX)

DBEXVYL -7y b - 7OV—9—BHOBEZRRUCKRERRZDHS UTERZITUL
F9. DBEXVIL -7y h - 7O5—9—EHTIE. 4 DOERENRFRENRD—EHBED
NT =R VAZEAEL. BE5DUDHEDDIL—IVICEDE, BOEROEFZTVET,

Fle. BEEHURIZEET DIh. BEBEANY IZTVET,

WIAD - Ix=TFEYy b - IPF=TF7UR
MENECEEDLZEMEICEEL. EHOESYI—IL - O—VFHICLDERZTOHEHTI,




IAIDBEXVILEET 7V R (REANYIBY)

17035 OERAORE

3 H
| =] (2023. 2. 21~2023. 8. 21) HE B o # =
T & [ A3

SEEEREN = SEREAR DSR2 ER X [SEEERMI=R
SEREACh D TIR#(HRE(L9, 542 TT

RESHDE. T7V EOEREHE. FESANOERER. 22D

BOFTE. AESEFDOERFDOD

IRFERHD S, BRRSEEFSESRDREN. OERNTODET 7V RO

B BAROEHREHEONIM

EFE=D (M (0.014) | ZERHDIF. ERMEDEE. RESHNSDERDEITOXMM

FTEERL TN = SRR DT E R F AL SO TR i

TEREFHH — — | O

TRZLFHE, BMEEFFDOTEDR. FTEMIMTAICSEA S FHH

BIEEZFES |8t = S{FREACR O BIIEEZFENS |8t SAFRUEACR DI = i

BIHEEZFES | — — | EO®™
BMEEEFEGS 1Bi(E. BIMEEEs0]SE | DMEFLET SEG|CRIT B

Z0OfthEHR 0 0.004 | ZOfthER=JFREARDZ DMER SIFREAR DR mE %]
EGEBaEAMH () (0.004) | BEBAIF. BEEAZFCZILD T 7Y FOBEAICHRDIEN
=] gt 57 0.593

(1) HERBPOER (HEROD D2 DDIFEERZSD) (FBI. BHICK > TEHENKICEEN GBI, HEDMEDEE
ALK EHUERTT,

(2) BRBRIEBCEICARBEMNBAALTHIET,

(x3) &FF 1 HOHYDENZNOBERASEZIERBPOHIREMETHRL TI0ZRCIZBDT, NERE 3 REZUEhR
AULTHIET,

(£4) HHEANTWVWBYT =T 7Y RO B25E. TEEFLFEE. BMEESIEBBLUZOMERE. HZYT—T77 Y RO
JcREDSE. CDT7 Y RICHINT 20DESHET . HAANTVBREETIES (YVF—T 7 RERL) H'H25BE.
BEBDERF. SHZREEFTESI L BAZSHFT R, BE. SHREGTISOERDSERARERICHITS (175
OX Y OBERADOEM] PEETE2BDICDVTIE HEA LT 7 FOME] (CRRIDIEELTBUET,

& 5 3] B 56 0.589%

& 5 = 1) (18) (0.192)

(B 7t = 1) (37) (0.384)




IAIDBEXVILEET 7V R (BEANYIBY)

- 2ERR

WiSEER
LEREACPODIER - BEICH'H ST BADREZ . FPOTHURBEDSICHPOTHEEME (10454)
ERUMTIRULHBER (%) [31.45%TT.

EREEERSN

sraEmm 0%

0.23%

ERBEEA
&iE=HD)

ZDthEM 0.39%

0.01%

EREEER
(ZEEat)

" 03% ~
0.03% R EXR

1.45%

BRI
(BR7e=t)
0.77%
wEEE (O + @ + @ ) 1.45%
OHT 7> ROBERADHEE 1.19%
QKRERT 7 ¥ ROERESEERDHE 0.23%
ORERT 7V ROEREEERLUS DR 0.03%

CE1) BEELET 7Y RER. HT7Y RPMEAPANTVRRERTILS (WY—T7 2 RER<.) TY,
(£2) B8EAIF. RAIEUT. SEFHEL TEETFEHBIUBMIESEE 1BZzSHEE Ao
(0£3) BEXT 7V RICHBNT, EERLBHIZENTLRVERIFRBELTB I EEA.

(X4) SE=E. FRBREULETT,

(GE5) ODERF. 1 FOHYOEABMICESVTHVWEEEACIVEELEHDTT,

(£6) ODBAF, YH—T7 Y ROXISBRAZESHETT,

(£7) ODEBEAEQODERF. 5t LENCHBENRBRZEEN DI ET,

(0X8) LEEDEHRRGCEHULICDBDTY, CDfeth. INSDERFHKETHSETHY . RRICREUCERDHEERERRVET,

~

10



IAIDBEXVILEEI 7V R (BEAY

BEES KURE DR

IHY)

RS SR
(0236 2 B218H 520236 8 B218%T)
B il 7t I
O ® | = %= | 0 B | = &
70 £ 0 =
NE _ _
fre O 4,688.02033| 517,000
(£1) SEIE LK.
(£2) SEOBAFBFET,
WEELHERN
HE(EEE M
(20236 2 B218H 520234 8 B218F T)
El i 5t i
# 1 O % | = @ | 7580 # 1 O % | & @ | FO%@
F0O FMH M F0O M |
ARGENTUM TRUST MOMENTUM
ASSET ALLOCATOR FUND JPY  |4,688.02033 | 517,000 110
CLASS UNITS (74 T /E8)
(E1) SEIZELRS.
(£2) SEOBAFBFET,
WFIZERRA & OGRS () BREEEEE
SEREIRICH T B FZEHEA L OBEIESH U F A, - . B ENE IS
3 O % O % 5T fih B8
F0O F0O FMH
FAD - E—T Y-
. S 6,592 6,592 6,576
WiEAEERER Rl
MIZ7VR-FT - TJ7 XD EFPANTTHERZT 7V (F) BRBBENET,
R DERHH
e ] A R
JrIEE 0 # SPfigR | = WGBS EDIBR
N o A % 20234 8 F21 BEAE
SVEEEIEFESEAES =
ARGENTUM TRUST MOMENTUM = 5
ASSET ALLOCATOR FUND JPY | 45,935.71001| 4,982.095|  98.5 e 4,982, 095 97.9
CLASS UNITS P R ———. —
(E1) HIME. MERERECHT 2 BRI, PO 6.576 0.1
(%2) SFHEOBMFBIGTET, ’
-l - O—V%. ZOft 102, 407 2.0
S SR 5,091,079 100.0

() SHEBADRALARGIEEHET.




BEE. 8ff. TABIUBEMEDIKR

FAIDBEXVY LEBIET 7

WD ECE D EIBIE (F528)

YR (BEANYIHY)

* BB (CH T DITTAEAIFS, 927, 289, 221, HBIERHIRIRCH (T 2EIRETALE
[&102,022, 511, [E#EHITTALEF602, 718, 229/ C 9

* BEIROH RO Y OFEEESEF9, 317 T,
* MR OIS ERERN TTAREZ RO > TH Y. ZOZEEEF370, 541, 6431 T

WSROI
HH 85 202382 B21H £ 20238 B21H
18 B E] A
(A) BoHEINE A 23,018
ZHFIR 1,478
XINFIR VAN 24, 496
(B) AffisEzssEE1E VAN 114, 968, 750
bpl=—tan 3,315,175
Bl=ti=| VAN 118, 283, 925
(C) (SFEERME A 32,729,743
(D) HHpiExmE (A+B+C) A 147,721,511
(E) piHRigEis s AN 327,945,759
(F)iEllEstEEGE 105, 125, 627
(=) ( 126, 632, 293)
(FEEiamiEXE) (A 21, 506, 666)
(G)&st (D+E+F) VAN 370, 541, 643
REpRMIERE (GQ) VAN 370, 541, 643
EIEFtEERE 105, 125, 627
(GEE=EEEE) 126, 632, 293)
(FEEiBHE2ER) (a 21, 506, 666)
DECEEBRRILE 556, 875, 231
REBETE A 1,032, 542, 501

Cx1) EEE?EMN%I;IEM SEERMICH T S HERFBLEESHTRRULTCHBUE

(x2) JEDD sEEETEE S BIE

FERETALEDERZVV. TAZTOD

GlFERE LT, LOZBEEFmeE UTIESNE T,

(E3) MEpECEDFTEBREF T NG EEDStERE (18 | ZIsR

<EEEV

20234 8 B2181R#AE i =] 0 A
185 E S (2) BEZTHREORIZING 0™
(A &EE 5,091, 079, 385F3 (b) BREZEKRBOEMIESESER 0
a—)L - O—v 102, 407, 883 (c) RS 126,632, 293
EEEEE,%EEEE% (FHhER) 4,982, 095, 236 (d) DEEEIEIIS 556, 875, 231
TAD - RF=T Y- 6.576. 266 (e) SHINENRE (a+b+c+d) 683, 507, 524
TH—T PR (GHEE) T (f) HiEeE 0
(B)BME 35,027,525 (g) BHEBHTNSRE (e — 1) 683, 507, 524
AL 2.297.782 (h) SERON 5. 426, 593, 50301
SFINSTEEREN 32,503, 071
Z DRI 226,672
(C)HiEmEREE (A—B) 5, 056, 051, 860
A 5,426, 593, 503
REAEEIERS A 370, 541, 643
(D) ZEStEreOH 5, 426, 593, 50301
1 A0 B#ffgE (C. D) 9,317

12




IAIDBEXVILEET 7V R (BEANYIZL)

| BEAYIRL |
b S HAD:EAERG
= #E i e o nigf=s .
R GEE | BR2# | 8o N ié%éﬁ% KT B
= = % % % 5510

8 #AZK (20214 8 H19H) 12,036 0 9.8 — 98.8 18, 530
9 HAZR (202245 2 B218) 11, 687 700 2.9 — 97.4 15, 051
10HAZ (20224F 8 H19H) 12, 468 400 10.1 — 98.6 14, 466
11HAR (20234 2 B208) 12,115 200 VAN WV} — 98.6 13,098
12H8K (20234 8 B218) 12,816 300 8.3 — 98.6 12,421

(1) BEEMROEEEREDETAM .

(£2) PHEEALEL. YP—T7 Y ROBALEELT 7Y RMR—Z(TREUICBDESHE T,

(£3) AHEEALREHGTOENLES GRTES SIUEFEYZERTET,

C4) HT7VRE T7Y ROBERABHICH U TCEVREBIEHN BV D, R FY—IBIUSEERZLH L TSUEEA.




IAIDBEXVILEET 7V R (BEANYIIRL)

8 8

EEMIAEDHRZICDOVT

(M) (&)
13,500 250
13,000 - 200
12,500 - 150
12,000 - 100
11, 500 [ - 50
11,000 0

G R

(2023. 2. 20) (2023.8.21)

— BHEMER () — DEEEBREEEMEE () MEERE (Ga)

(F) HEEEREEEMEEGF. BERPEOEEMBEZD & (CEBHELIEDDTT,
* NEEHREEEMIEG. ke ®AF) ZHERBICBRELCDDEHFBRUTEIELEDDT. 77 Y RBHEDREBWNR/N T+ —< Ak
TIHDTI,
kPR EBIREBITINESINICONTIE. PETEFHNTHADI—RICKWERYFT DESEZEHNICEIRET D I—AHW RV T 7V R
HIET), Fle. 77V ROBAMEICKBRHEEDERIET, LD > T, BESFODEEDINRZRIT DD TIEH Y Tt A,
WEAE(HEE - EER
H B 12, 1150
Hl 2k :12,816F (9EZ300M)
B 1 8.3% (DBeEAH)
BEEMEOTREEER
FIC [EXAVIL - 7OT5—9—-T7UR CKRIL - T3R) | OLEENTSREBRERY.
HAEMBEI FEUF UL, [EXVIL-7OT—9—-- TJ7YUR (KRIL-TI5R) ] [CD2WT
F. DBEXVSIL -7y hb - 7Or—9—EH0OBETZRMUICERERREEZHS U TERE
TOTEHER. KXRIVF v vy aEKEHKROLZITHNZ., KRILOFHTO LR (HR) S5
BREFIF U, <HULIF BREBREBICDOVT] ZZ8BES0),
MEXVILN-F7OT—I— - T7UR KRV IS5R) :FA—ITVI L hSAK—FEX
VI TPy N FOT—9— - TP UR KRV TS5R)

14



IAIDBEXVILEET 7V R (BEANYIZL)

= A5 o £ i = s 4 @ | BEBEE
= A x| g 2HET

M % % %

(BRE) 20234 2 5208 12,115 — — 98.6

REES 12,263 1.2 — 98.4

AR 12, 066 0.4 — 98.7

4 AR 12,224 0.9 — 9.3

5 AR 12,730 5.1 — 99.0

6 3K 13,122 8.3 — 99.3

AEES 12, 898 6.5 — 9.2

(BBR) 20234 8 218 13,116 8.3 — 98.6

(F) HIAREEMERRIDERDA;. FEEFHEL.,




IAIDBEXVILEET 7V R (BEANYIIRL)

IREBIEIC DOV T (2023.2.21 ~ 2023.8.21)

BRE%TR
AKEMATRF ERUE UL,

KEMATORE, KEOHARTORERIERE XS T, JEREEHN 52023F 3 BHEE(TH
[FTFEULFULUIL. LALZDEIF. FRB CREEHAEHEEER) ICKLD2BRIRERDIHHR
TEERIBINBEBUIIEY. FEE O EEREODRERERNTRIN, TREEFATOHE S
BRFEUR. 8BICADE. KEEFDO LFEADRFEREN BRI INT, #iE _EFEZEE\L
FUT

NAEREAEF
AXEERESTRETE EMEER) ULELUR,

KEFIRITORERRECHZER T DERATHLN >l EEERIC. BEREH 520235
3BH¥RICHITERIFETRULE Ulc. 5 BLIRIE. BERERAZOEERPERENEELDS]
T EFRENS, S EREFTOHEBERIF U,

BER
FEF ERUE UL,

EMEE. BEAZOEFY ICHVWEZREEDRENGFY . SERAEHN 520235 3 BICHhIF

TERUF UL, TD&E, HKBDLEFVKRILEZZIT T, SMEBEERCHR LI U,
BARILFrYvYa

KEDEAEHFEREFS. 50% (X)) mMAFEFTLERLU. KXR)ILFv v ammRiFEPHICE
FUFUR,

K RV, HAERE
KRIVEFRHTERUFE U,

KRIVHAAESESE. BERE XY, BREBRKEORBFERZZ T TRKESFHNIAETLL LR
LiceC&ET. ERERAERBRDF U, 2023F 3 81F. ERAAZDILKICK KBS HNIAEET
LeCEPURTEBEICEDHEVLWSEDOSEIRBRENS., T8 (HS) [CEGUE UL, 48I(C
(F. KEEFENDBETUYITOHRERIFURED,. 4BRICHIFTIE. XREIDFOMC
CKEEBREMISEEESR) TOFLFIERCNZIEREELRY., JWBICERUF U, 208
(F. BEEEO RN EZERICKEENN LRI 2(ENT., KRIVIEHHT EEERA 788
FUlc. 6BICADE. FRB CKREEHERBHERSZER) HBEREMEEBUZS| T EFT—FA
T, BiRFIRKOERIENEERDOMITFZRE UTcZ ERREN S, BRITMNFITEK RILIFHHTD =
FMWEZIMARUET U, 7BICIE. BADBINEAZEFICKDSAZITAHIFES CHIEDKSRES DREN
{BREZRIT TR RIVEFHTO 2 TEATELIZDDD. JEFEEKICHIFTIERKERREN D £
EPRESTROUEZERICERUF U,

16



IAIDBEXVILEET 7V R (BEANYIZL)

BIERLEARICH T B [SiEDERAGE)

L EPlAN

[(EXVIL-7O5—9— - T7UR KRIL-TJ3R) | & 947 -%%x—7tvhk <X
H—T7UR] [CREULFET, Fles [EXVYL-7O5—9—-T7YUR KRIL-T5
A) | "NDREHESESMICHIFIT DI EZEREULET,

WEAVIL - 7O5—=9—-T7VK CKRIL-TSR)

DBEXVY L -7y b - 7O5—9—18 (%) OBETZRIRUICERERRZHS U CER
ZTWET, DBEXVIYL - 7y b - 7OV —9—EHTlE. 4 DOREBNRIRETNRD—E
HED/N T # =YV AEREL. 5D UHEDDIL—IVICEDE, BEOHROZEEEITVET,

#¥DBEAVYL - 7Y b - 7OV—9—1EBHEEF. RAVBTHIRELUL. KEBOHK. K

EORMEA. KRILF v vy a1BLKUEZRBENREENRELTZEY N - 7O -3

V7TV, SEREFNROMED _ EFEEIOBWNICEB LT, /¥ 74— D8RI

SENROEDLEZIENS B EX VY LEIED/IN D - Y R Z2IBHIELIcDDTT,
WIALD - IR—=T7EY b - IYF=TF7UR
MENECEEDLZEMEICEEL. EHOESYI—IL - O—VFICKLDERZTOHEHTI,




IAIDBEXVILEET 7V R (BEANYIIRL)

IR—=BITFVUFICDONT

BET7UR

(2023.2.21 ~ 2023.8.21)

[(EXVIL-7O5—9— - T7UR KRIL-TJ3R) | & 947 -%%x—7tvhk <X
HF—2J7 2 R] [CREULF U, [EXVYL-7O5—9— - T72VK KRIL-TZR) | ~
DIREEESESALICHRIFUE Ul

WEAVIL - 7O5—=9—-T7VK CKRIL-TSR)

DBEXAVYL -7ty 7OF—9—EBHOEETZ KM UICIRERRZHS U TERZITL
FUlfco DBEXVYL -7y b - 7O5—9—EHTIF. 4 DDEENFRENRD—TERERE
DINT A= VRAZRAEL. BOSNUDHEDDIL—IVICEDE, EDLEROEBZTVFE Ulc. 3

ERHRICHENT, RENGRENRDERFFERDL S ICHBIBH U
SARDRBNFZENRDLEEER

= E 20235 2 Bk ENEES 4 BFR 5 8K 6 AR 7 BR
KEHI 0.0% 3.4% 3.4% 5.9% 11.2% 13.9%
KERAZA 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
= 7.5% 7.9% 20.0% 25.7% 27.8% 34.0%
KRIFrva 92.5% 88.7% 76.6% 68. 4% 60.9% 52.1%

& st 100. 0% 100. 0% 100. 0% 100. 0% 100. 0% 100. 0%

WTALT - IR%—=FEYy b - IP=T7UR

MEMPEEOZEMICEERL. J—)U - O—2YFICKDERAZITVE U

18



IAIDBEXVILEET 7V R (BEANYIZL)

RNIFI—=TEDEEICDONT

LT 7Y RFEADTHOECFEFRRELRINRYFI—IBLUSBREHZRITTHEIEFEA.

PEEEICDONT

SEREAD 1 hOBU DB FHAd) (EFEC [DEREDAR (1805Y) | O [H80EE
FoAdy) | 7z TSRIES 0,

N DEEDRERMIS T NmnEEDOFEBRIE (1505Y) | ZISRLES L,

BH. BR|@ICOETF LT, BRABEHICEDEERTETVLEEET T,

WS EFEEOAR (1 /505Y) BXmaEicEDOStEBE (1 /A05Y)

E ] H B ] ]
IE] =] 2023%F 2 8218 (a) REITRE OSSN 0. 00F3
~NBFEERANB | ((b) ERREOSWISSESEE v 842.36
LS EE (BhHAdH) (M) 300 (c) WmiEzs 666. 09
9 o (d) HEERETIS 1,607. 89
giﬁgimz Eé; %3 (e) MMNEXNRE (a+b+c+d) 3,116.35
LERDINZSLISH (=) = (f) HcE 300. 00
B WOE ) 2,816 (g) BHBHUNDENRE (e — 1) 2,816.35

GE1) [HEAON] & [BREEREORESENGE] SRU [REEREOAI CF) vEMULEZMBEEN SHEeZs ELTVET,
ST ESER] NONEICTEE UL T, Fio. [HBHODNERLN]
(& EREE] XU [DEERRELIE] NSPRICTELICREETT,
CE2) ARBEIEHETTHY . SO E BEOIEELUN DG S EE
BOAH) ([CEBUBWEEN DI ET,
(E3) SNEEONEEMEALRSIHROEE BHAL) DHIREEMEE (5
BotAd) [CHT DT, 77 RONGEREFERIFT,
(x4) REFFEOSEL, [BRRUOBHRE] [FSZREIARIGROELESM
Bz FO3i5a0h ) E TN, RERICITEEMBZBR 2BDHERZD
FHWIT BT EFTTVFER AL




FAODBEXVILBRI 7V R (RBAYIRRL)
B seoEmnt

mET7UR

[(EXVIL-7O5—9— - T7VR KRIL-TJ3R) | & 947 -%%x—7tvhk-~¥
H—T7UR] CREULET, Fle. [EXVYL-7O5—9—-T7UR KRIL-T5
A) | "DREENEGEBAICHIFI D EEEREULETD,

WEAVIL - 7O5—=9—-T7VK CKRIL-TSR)

DBEXVYL -7ty b 7OF—9—EBHOEETZ KM UCIRERRZH S U TERZITL
F9. DBEXVIL -7y b - 7OF—9—EHTIE. 4 DOERENIIRERNRD—TEABD
NI =< VRAZRAEL. BOHDUHEDDIV—IVICEDE, B ROEEEITVETD,

WA - vx—=7Ey b - IHF=TFUR
TEMPEEDZLMICEE L. BHROEBEYI—IL - O—VEF(ICKLDERETDIHETI,

20



IAIDBEXVILEET 7V R (BEANYIZL)

17035 OERAORE

3 H
| =] (2023. 2. 21~2023. 8. 21) HE B o # =
T & [ A3

SEEEREN = SEREAR DSR2 ER X [SEEERMI=R
SERLEAch DGR #(HRE(S12, 574 T

RESHDE. T7V EOEREHE. FESANOERER. 22D

BOFTE. AESEFDOERFDOD

IRFERHD S, BRRSEEFSESRDREN. OERNTODET 7V RO

B BAROEHREHEONIM

EFE=D 2 (0.014) | ZERHDIF. ERMEDEE. RESHNSDERDEITOXMM

FTEERL TN = SRR DT E R F AL SO TR i

TEREFHH — — | O

TRZLFHE, BMEEFFDOTEDR. FTEMIMTAICSEA S FHH

BIEEZFES |8t = S{FREACR O BIIEEZFENS |8t SAFRUEACR DI = i

BIHEEZFES | — — | EO®™
BMEEEFEGS 1Bi(E. BIMEEEs0]SE | DMEFLET SEG|CRIT B

Z0OfthEHR 1 0.004 | ZOfthER=JFREARDZ DMER SIFREAR DR mE %]
EGEBaEAMH (M (0.004) | BEBAIF. BEEAZFCZILD T 7Y FOBEAICHRDIEN
=] gt 75 0. 5%

(1) HERBPOER (HEROD D2 DDIFEERZSD) (FBI. BHICK > TEHENKICEEN GBI, HEDMEDEE
ALK EHUERTT,

(2) BRBRIEBCEICARBEMNBAALTHIET,

(x3) &FF 1 HOHYDENZNOBERASEZIERBPOHIREMETHRL TI0ZRCIZBDT, NERE 3 REZUEhR
AULTHIET,

(£4) HHEANTWVWBYT =T 7Y RO B25E. TEEFLFEE. BMEESIEBBLUZOMERE. HZYT—T77 Y RO
JcREDSE. CDT7 Y RICHINT 20DESHET . HAANTVBREETIES (YVF—T 7 RERL) H'H25BE.
BEBDERF. SHZREEFTESI L BAZSHFT R, BE. SHREGTISOERDSERARERICHITS (175
OX Y OBERADOEM] PEETE2BDICDVTIE HEA LT 7 FOME] (CRRIDIEELTBUET,

& 5 3] B 744 0.589%

& 5 = 1) (24) (0.192)

(B 7t = 1) (48) (0.384)

21



IAIDBEXVILEET 7V R (BEANYIIRL)

- 2ERR

WiSEER
LEREACPODIER - BEICH'H ST BADREZ . FPOTHURBEDSICHPOTHEEME (10454)
ERUMTIRULHBER (%) [31.45%TT.

EREEERMSN
0.03%

EREEEA
0.23%

EREEEA
(RiE=H)

ZDfthEM 0.39%

0.01%

ERBIEER
(ZsE=t)

&)
0.03% foizER

1.45%

EREEER
Rzttt
0.77%

fmrEx (0 + @ + ® ) 1. 45%
Q=T 7Y ROBERDHER 1.19%
QESRT 7V FOEREEERADH R 0.23%
ORERT 7V FOEREEERLSNDHE 0.03%

CE1) BEELET 7Y RER. HT7Y RPMEAPANTVRRERTILS (WY—T7 2 RER<.) TY,
(£2) B8EAIF. RAIEUT. SEFHEL TEETFEHBIUBMIESEE 1BZzSHEE Ao

(0£3) BEXT 7V RICHBNT, EERLBHIZENTLRVERIFRBELTB I EEA.

(X4) SE=E. FRBREULETT,

(GE5) ODERF. 1 FOHYOEABMICESVTHVWEEEACIVEELEHDTT,

(£6) ODBAF, YH—T7 Y ROXISBRAZESHETT,

(£7) ODEBEAEQODERF. 5t LENCHBENRBRZEEN DI ET,

(0X8) LEEDEHRRGCEHULICDBDTY, CDfeth. INSDERFHKETHSETHY . RRICREUCERDHEERERRVET,

~

22



IAIDBEXVILEEI 7V R (BEAY

BEES KURE DR

J1rL)

REEET RIS
(20232 2 B218H 52023 8 B21HET)
B i %= i
O ® | = = | 0 8| = =
F0O 8 +O +H
HE _ _
(FRE572) 10, 920. 78423 1,776,000
CE1) +HEEFIZEULRE.
(E2) EEEOBMIFRBIEUHIET,
WEB/55EEE
REETE RIS
(2023 2 B8 52023E 8 B21BET)
[ BB
= I 7= 5
5 1 O ® | & & | Po%m 8 1 OB | & % | 7900
+0O FMH M F0O FMH 25|
ARGENTUM TRUST MOMENTUM
ASSET ALLOCATOR FUND USD  |10,920.78423 | 1,776, 000 162
CLASS UNITS (A7)
GE1) +EEEFFELRE.
(F2) EEEOBMFRBETHIET,
BFEBEEA E DG RS () RigBEtERE
LEREARIC BT BFIERERAEDOEE|dH ) FE A 1 55 BB SR B
O ® | O % | ¥z
F0O FO FH
FAD  RRZ—TFw k-
\ o 10, 288 10, 288 10, 262
WA EEREE T I7IE
MI7YRFT « J7 XD HEBANHERT 7V () BACRBIEEIE T
R DBEE
e f B =
IR O @ | ame |k %= | WSEETHEDRER
F0O FH % 20234 8 A21HIRE
NEIREIETTRTTS I B x
AR VES) " B g mE | & =
ARGENTUM TRUST MOMENTUM E=s) %
ASSET ALLOCATOR FUND USD |72, 884.79867 | 12,241,949  98.6 TR 12,241,949 95.3
CLASS UNITS ‘
FAT - RR—T LWk -
GET) HERMIS, WEREREICN T 3 HTRD L, TH_TFUR 10,262 0.1
GE2) FHmREDSEAMFEIFUIET,
J—)L - O—Y%, Z0f 593, 389 4.6
ST 12, 845, 602 100.0

() SHEBBRDRALARGIFEHE T,

23




IAIDBEXVILEET 7V R (BEANYIIRL)

BEE. 8F. TABLUEEHEORR WS DRR
20234 8 B218HIRE HE B 2023528218 ZE 202388 B21H
15 B RS 15 B E) A

(A)BE 12, 845, 602, 0589 (A) B INES A 55, 147
I—)b-0—-%F 593, 389, 658 SZEFR 3,231
REEFEEmEs (FHlEE) 12, 241, 949, 439 ILFIE A 58, 378
FAD - IX—=TLvh - 10, 262. 961 (B) BifisEsscEER 1, 040, 769, 590
SY—=T7 VR (GHEER) T FEER 1,107, 098, 497
(B)&af& 424,021,163 Dpl=t:| A 66, 328, 907
FLNER DB 290, 760, 532 (C) {E5tERMZ=E A 76, 832,613
KILNERKE 56,428,018 (D)&sHpiEmsEe (A+B+C) 963, 881, 830
KILSFEHREN 76, 300, 375 (E) gifpigtistss 1, 410, 864, 999
ZDMFRILER 532,238 (F)iENEstEIBGE 645, 576, 838
(C)#iErEREE (A—B) 12, 421, 580, 895 ((RE=EzEEkE)) ( 269, 679, 109)
TTAR 9,692,017, 760 (FEEELEXER) ( 375. 897, 729)
IRERRG RS 2,729,563, 135 (G)&st (D+E+F) 3,020, 323, 667
(D) SZEStEROL 9,692, 017, 76001 (H) IS e N 290, 760, 532
1 AOHVEEME (CD) 12, 8169 RERRgEIERE (G+H) 2,729,563, 135
*BREIC B BTARS10, 811,775, 7508, S{ERHRRIRICH T BB NRETAR EINiSstE SRS 645,576,838
[&:205, 234, 798F9. EfRFITTAZRIG1, 324,992, 790 T, (BcEE25R) ( 269, 679, 109)
* MERDFTE Y ) ORISR 12, 816 T T, (FoEBRE22E) ( 375,897, 729)
DBCERELE 2,084, 043,982
RS N 57, 685

CE1) (SEERMBNECIHEFEHRMICT T D HBERSHEIRZSHDTRRUTBUR

ER

(X2) EBNEEERET L. BNEEELTALDOERZVL. TAZ O
BEEERELUT, LO25EEFmE UTIESNET,

(£3) WHHESDFEBEGF L NHHESDOSEBE (i) | =288

<IEELY,

WMo ECE DT EBEIE (F888)

£ 8 = H
) FREFRRE DR HE N oM
) BEEREOEMIZTES SR 816, 425, 152
) SR EE 645, 576, 838

1,558, 379, 362

) SHINECNSRER (a+b+c+d)

3,020, 381, 352

) DBCE

290, 760, 532

) BHBEEOENRE (e — 1)

2,729, 620, 820

(a
(b
(c
(d) HEEmEILE
(e
(f
(g
(h

) SEESOE

9,692, 017, 76001

24



IAIDBEXVILEET 7V R (BEANYIZL)

R @™ 7 B = o & A 5 B

15 0%y 95 8@ 2P | 300/

® EEBREI-X) ZFRADHORS|IENREF. REBREOREMEAICEINTEINICHREV LR U,

- DEEICIF. BHIRWCRD BB k] & FEHRVERS [TALRE BRInks) | iHUFERT.

- DESE SR OEEMEANERITTA L BEREFERTAZ LD 3BEICE. DRSO\ EBOEEE R TT,

- DESE SR OEEMEANMERTAZ TO2HG(CE. FTOSMHDOENTAILRE FRIDEkES). 7% ORI EEDEETY,
- TALWRE (BRINER) PREUCBESE. PRSHERICHI2ELOZBEEDERITAN SLEFTALRE FRIDEE)
EPRRUICEEDY. ZDRDELDZHEDERITALRIE T,

25



LIT7UR (SADIODBEXAVILEBIET 7V R (BEANYIHY BEAVIGBL) ) Fra4YVEDNER:
[F—I1TVFL FSAM—EXVIL Py bh-7Or—9—-
TWElEs (A8 ZEERENRELTHUEFT, LTOARABE. BEETAFIRER Financial Statements &N 51k

FA4ODBEXVILEEI 7V R

EXVIL-7O5—9—-T7VR
(BFEAISR KRV« T5K)

WES IO —BEERLIZBDTI,

(BARMR0)

HE

REBEEDFHHNER (Bff ¥13, 093, 549, 195)

RESIUREEFY
ATy FEEIC K B 5Hib

BEEH R D v TEE|CHRD RN

aEas

&afs

K-
SIS
EIERATIRIN
BT EREN
BEEIRCIRA R
BERANEEE

aEast

BAMI SR
KR - TS

FATIH B
BAMRIS X
KR - TSR

e 1 OV EESR
BAMI SR
KR - TS

20226F128318

TR (BFREISR KR - TS5R)

¥ 18. 329, 548,518
45,102, 623

143,417, 212

164, 671, 844

18, 682, 740, 197

4,452,992
3,977,328
2,168,293
42,209

50

10, 640, 872

¥ 18,672,099, 325

¥ 5, 655, 379, 696
13,016, 719, 629

¥ 18,672,099, 325

51,188, 181
87,018, 857

¥ 110. 482
¥ 149. 585

—

N

¥

26



FAODBEXVILBRI 7R

Bt EE
2022F128318ICHE T UIEFE

REINR
SEFR
RENSSET

EH
BRI
EIERA R
BRENEER
FPISRAREN
BESHRAIEARM
R AL
ZDfthER

BRGE

iz ERa

KIRER S &K USSR :

FIRERDAER :
ANSTF v— REBNDEE
HNEABRD v THE|
HNEEEES|

HisRIRIEN

SIS DHMZENDAER
ARSI F v— REBNDFRE
HERBERD v THE|
NERBIRE

SHER DOMEE)

MRTHER S L USSR OMEE)

B & BB EDIER

835, 356

835, 356

29,501, 156
16,624,110
16,152,010
5,695, 747

2,163, 668

1,950, 462

678, 587

72,765,740

(71,930, 384)

2,780, 649, 863
(1, 377. 500, 980)
(596, 561)

1,402, 552, 322

(2,603, 897, 503)
118, 520, 026
(4,327, 662)

(2, 489, 705, 139)

(1,087,152, 817)

(1, 159, 083, 201)

27



FA4ODBEXVILEEI 7V R

fea=CiEES
2022€E12831H
ANSIFv—REm
- BRI =3

#BiRE SIS E$BES SHhEE
Deutsche Bank Momentum Asset Allocator Index*

LS s US— e 2Ty 113, 609 98.17% ¥ 18, 329, 548, 518
ANSTFv— RFEmst (Eff ¥13, 093, 549, 195) 18, 329, 548, 518
REEEST (Bffi ¥13, 093, 549, 195) 98.17% ¥ 18, 329, 548, 518

#2477 R Deutsche Bank A.G., OY RYXEEDOBTHIBELIZT 7Y ROKRBEREEDITAD/N T 4 —<Y VR - T wF7%EL T Deutsche Bank Momentum
Asset Allocator Index EEFDITIAR—Y v—ZHLTVET,

BAMI S ZABHER D v TS|
=5 BT P = A =, = *@EEI:
B 5 [48F BETH sHAR 7Y BETA TET(EE R EHBEE
JPY Deutsche Bank A. G. 5,419, 653, 403 1/31/2023 usb (40, 559, 346) ¥ 143,417,212 0.77%

HNEEERD v TES |IC & Bl ¥ 143,417,212

&t ¥ 143,417,212

RGBS .

JPY SR

usb KR

28



4D - I2—TFEY b -IP-TF7UR

<fEEIEHR>

BITF7UR (SATODBEXVILBET 7R (BBANvILY BEANYIRRL) ) MEBEIRELTVD [S
A0 - Xx—=T7Eyvb - IP=TFUR] OFREH Q002F12B9H) & BT 7Y ROREANEBOTHEIEFTID
T, B77VROFREH 2023F 8 B21H) BEICHIFEDIAT - ¥x—T7 v bk - =T 72 ROEABEDOAS
ErigEHLzUE U,

W40 - IRx—=7EY b - IY-T 7Y ROEERTEHER
2023 2 H218~20234 8 A21BICHIF B EERXTERMIH W T B A,

WEABERER
20235 8 A21HERE. BEEIFEFOEFANGBH D EEA

29



SALD - IXR—THY S IHF—-TF7UR
BRMEE S118 GREQ 2022812898)
(ERES AR 2021FE12810H~2022F1289H)

IAD - IX=Ty b - IP=T7Y ROERKRE CRERLLFET,

*HT 7V ROLHEHTRDE T,

2 A 7 #| TELIEOERZSS UCKEERZITRVET,

FEREN R | HECDES

0 #H Al BR | MEEREED10% T

KH7ZYBIRIA UL
Daiwa Asset Management
K7 Y bYRIAY MR

RRETRBEXAOA—-TEIEF1S
https://www.daiwa-am.co.jp/

30




4D - I2—TFEY b -IP-TF7UR
WS{FREAch DR A(HEE & iR SE0#R

SHIERHIRICH1ID [SEDERGEH]
MEEPEEDZEMICER L. BROEEYI—)L - O—25F(IC

9 é?i & BERETSHHTY .
' FZE@%ﬁﬂ, SR—RTFUFICDONT
9,983 A = ~ B DPEEORSEICEEL, I—)U - O— V(LK 2ERET
WE Lz,
9,982 ORUFTI—TEDERICONT
0981 \ YD 7Y RIGERADIHMIEE I FBEEEL BRIV FI—IBLD
' \ SEIEHERITTHBEE A,
9,980
(SEDERKE
9.979 FEMEDBEORLECREL, FHEOEEPI— - O— STk
BBAETSHHTT.
9,978
=] B X
(2021.12.9) (2022.12.9) @1 B0 OBEGHEE
& B B 2 ® il 8| |n # @& B B % HR
AL FEZETHE —F
M % % = ; —
(HAE)20214€128 98 9,983 - - BIfEESES A2
128% 9.083 0.0 - TOMER I -
20224 1 Bk 9,982 200 - & &t -
2 B% 0.082 200 - (&1)%E@EE&&O%&&&?V?HM%bZ&Ui?EE@ﬁE%L*%
3 A% 9,982 A~0.0 - (£2) BEECEICHKXGZMEAAULTHIED,
4 Bk 9,982 ~0.0 - X .
6 Bk 9,981 ~0.0 — . e ,
T BE 9.081 200 — LEREAPICBIFBFTES LUEEIEH Y Ft Ao
8 Bk 9,981 £0.0 - WEERFEEIR
9 A% 9,980 £0.0 -
1085 9,980 £0.0 - LERBDICH I B EERTTERMEHVEB A
EEES 9,979 ~0.0 - .
(#A5)202266128 98 9,979 20.0 - WA RERER

(E1) BSEERGHE.

(x2) & :&fﬂ;’fﬁ)\tﬁ;la*%ﬂ%%‘f’]%ﬁ?ifz% (ERIttES) BRUESEYZER

(E3) BT 7Y NE RELCIBEOBRFZHS L CREERZT>THY . N
VFI—IBRUSERHEH ) FEA.

GERZE)
SEEMEBSDHBICONT
(B#E(TEE - BER]
HAES : 9,983 A% : 9,979F EEEX 1 A0.0%
(BEMEOERETHER]
=)L - O—VFOFEU DN A T RBTHEB LI EiaED 6.
EAEMRBEFTELUE UL,
SRERIBICONT
OENEHERITR
HIERZEEL T, BRRFRESAIREMGEEN - EREFHET
EHRUE U, COSRMBERZESRIC. BESHS (308
) OFE) BLUEIBEI—)LE EW_}%%U[&?%TXE‘CT&%L;
FUI,

SEREIRICH I 3 BMEESFSFOEFP AN S I Ao
Wi E (ST E DAL

20224128 9 BIRE
T wm =
18
. | F m =mw ®
¥ %
J—)L - O—2%F, 20O 88.110 100.0
REISSEHERER 88,110 100.0

(F) FHEBEADRALREIFIIE T,

37



BEE. 8. A8 SUBEHROIRR

2022128 9HIRE

IE] = El i xR

(A) BE 88,110,325H
J—)L-0—VF 88,110,325
(B) &f& -
(C) MEHEFZE(A—B) 88,110,325
TR 88,294,563
RERREIR IS A 184,238

(D) ZmEEOHK 88,294,5630

1705 Y B4Effiga(C. /D) 9,979H

*HAE(CH (T B TTARF603,229,01 1. HBIERHRIPICH T 2EBIRETAZ
1&15,027,049M, Ef#HITTAZEE529,961,497MTT,
* LHEK(ICBIT DTS — T 7Y RERERRE T HIREBTDITAL |

IADEEIATEIE T 7 VR (BBAYIHY) 999M
FADEEITEIE T 7 VR (BBAY IBL) 999H
BEBRRAT A DXESEETHa 77 NOTUI7 L (BEHER) 219,583M
BEERES A OXEGEETHRQ D NOTUI7 L (6 2ERER) 24,953M
A DKEMEETHRY A Y a U7 L (BRHEE) 848,389
FATKEKEETHY AV a U T L (F 2 EiRER) 66,873
A TKEMEETH T 7V R 64,2144
FATDBEAVILEIET 7V R (BBANYIHY) 6,592,748H
FSAODBEAVILEIETD 7V R (BBAYIRL) 10,288,683M
IAD/Na—+ = =X FoAF - A J/R=F—-T7UR 10,000M
HERM& ABESHR D 7 > R 1,001,302
949739+ U7 VEa (ERAER) -2~/ \MAUhk- a501-2 49,911
949 F3I) - U7 Vo (ERHER) -2—/5~ \MAVHL- a1001-2 49,911
S&P500 (XILF7 A58 66,079,892
FAD - A ABEEKY A Vo (BEHER) 2,996,106M

* SEER DSBS Y OFEEEF9, 9798 T,
* SEERONEERBNTTAEE MO>THY, TORES184,238/HTT .
WSRO

M) 520214128108 E2022412898

18 E] E| H
(A) EEHEINE A 57,441H
SR 1,247
SILFIE A 58,688
(B) HHREHE(A) A 57,441
(C) mifpiREisRE 1,053,685
(D) FE#=ISE 953,937
(E) iBNlSEEEIaEE A 27,049
(F)&st(B+C+D+E) A 184,238
REBREISRE(F) A 184,238

(1) =BRSSO, —SROROBNEERAC TALDERZVV. TAZ
TE3561EMEE LT, FOd5BGFERE L TIEEINE T,

(E2) BEFEEERE . BINEEELTALDERZ V., TTA%Z TOD
SEldEAE LT, LO25EEF@mE U TRESNE Y,

40 - I2—TFEY N -IYP-T7UR

32



	当ファンドの仕組み
	為替ヘッジあり
	最近5期の運用実績
	運用経過
	基準価額等の推移について
	投資環境について
	前作成期末における「今後の運用方針」
	ポートフォリオについて
	ベンチマークとの差異について
	分配金について

	今後の運用方針
	1万口当りの費用の明細
	参考情報
	その他の計理データ
	為替ヘッジなし
	最近5期の運用実績
	運用経過
	基準価額等の推移について
	投資環境について
	前作成期末における「今後の運用方針」
	ポートフォリオについて
	ベンチマークとの差異について
	分配金について

	今後の運用方針
	1万口当りの費用の明細
	参考情報
	その他の計理データ
	収益分配金のお知らせ
	モメンタム・アロケーター・ファンド（日本円クラス／米ドル・クラス）
	＜補足情報＞
	ダイワ・マネーアセット・マザーファンド
	■当作成期中の基準価額と市況等の推移
	《運用経過》
	《今後の運用方針》
	その他の計理データ



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice




