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119885k (202011812H) 9,464 80 2.2 23,352 1.9 — 99.7 769
12088 (2020128 14H) 9,444 80 0.6 23,475 0.5 — 99.0 745
121HR (20214 1 B12H) 9,471 80 1.1 23,766 1.2 — 99.0 746
12280 (20214 2 B12H) 9,648 80 2.7 24,190 1.8 - 99.0 740
123837k (20214 3 B12H) 9,941 80 3.9 24919 3.0 — 99.2 778
12488K (2021 4 B128)| 10,135 80 2.8 25,406 2.0 — 99.0 792
12588K (20214 5 5128H) 10,004 80 0.5 25,300 A0.4 - 99.0 771
126832021 6 B14H)| 10,152 80 2.3 25,791 1.9 — 99.0 767
127837R(2021 7 B12H)| 10,183 80 1.1 26,119 1.3 — 99.0 776
12888 (2021 8 B128H)| 10,066 80 A0.4 26,055 A0.2 — 99.8 715
129885k (2021 9 B13H)| 10,171 80 1.8 26,294 0.9 — 99.1 722
13088 (2021FE10812H)] 10,228 80 1.3 26,987 2.6 — 99.0 724
13183k (2021F11812H)| 10,349 80 2.0 27,338 1.3 — 99.0 739
132HR(2021€12813H)] 10,219 80 0.5 27,036 AN/ — 98.9 737
133885R(20224F 1 B12H)| 10,290 80 1.5 27,425 1.4 — 99.6 /54
134837R(20224 2 B14H)| 10,041 80 AN1.6 26,607 A3.0 — 99.8 741
135887 (20224 3 B14H) 9,868 80 A0.9 26,701 0.4 — 99.0 731
13688 (2022 4 5128H) 10,339 80 5.6 28,115 5.3 — 99.0 761
137885R(2022% 5 B12H)| 10,287 80 0.3 28,052 A0.2 — 98.6 834
13883k (20228 6 B13H)| 10,491 80 2.8 29,070 3.6 - 99.0 869
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140887% (2022 8 H128H)| 10,485 80 1.6 29,604 2.8 — 99.0 833
14188R (2022 9 B128H)| 10,902 80 4.7 30,855 4.2 — 99.5 869
14280K (2022 10812H)] 10,577 80 ND.2 30,121 N4 — 99.8 848
1438 (2022 11814H)] 10,438 80 AN0.6 29,504 AW — 99.7 830
144882 (2022€12812H)] 10,209 80 A4 29,552 0.2 — 99.2 823
14588 (2023%E 1 B12H) 9,978 80 A1.5 29,062 AN WA — 99.7 807
14683k (2023 2 B13H) 9,779 80 N2 28,958 A0.4 — 99.0 793
147837 (20234 3 B13H) 9,762 80 0.6 29,174 0.7 — 99.0 799
K(2023F 4 B512H) 9,734 80 0.5 29,638 1.6 — 98.9 817
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M % % % %
(BAE)20224E10812H 10,577 - 30,121 - - 99.8
1438 108Xk 10,988 39 31,373 4.2 — 99.2
(BA=R)2022€E11814H 10,518 20.6 29,504 AN - 99.7
(HAEN) 2022118148 10,438 - 29,504 - - 99.7
$1445 IEES 10,327 VAN | 29,658 0.5 - 98.4
(HAZR)20224E128128 10,289 A4 29,552 0.2 - 99.2
(BAE)20224E128128 10,209 - 29,552 - - 99.2

14587 128F 9,814 239 28,255 N44 - 99.1
(HAZR)2023%F 1 128 10,058 VANIING 29,062 YANI V4 - 99.7
(HBE)2023%F 1 B12H 9,978 — 29,062 — — 99.7
14658 1 AX 9,817 A1.6 28,842 0.8 - 99.3
(HA>R)2023%F 2 AH13H 9,859 N2 28,958 20.4 - 99.0
(HAE) 20234 2 A13H 9,779 - 28,958 - - 99.0
14787 2 A% 10,069 3.0 29,770 2.8 — 98.6
(HA>R)2023%F 3 AH13H 9,842 0.6 29,174 0.7 - 99.0
(HAE)2023%F 3 A13H 9,762 - 29,174 - - 99.0
Z148H8 3 BX 9,672 20.9 29,247 0.2 - 99.0
(HAZR)2023%F 4 H12H 9,814 0.5 29,638 1.6 — 98.9
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(A) &BE 867,073,104/ | 830,405,123 | 815,222,217M@ | 801,181,972M | 806,969,546/ | 825,228,018/
- -O-vE 8,348,775 13,734,876 9,967,825 15,156,981 15,142,343 16,414,942
REEESETSEIES | 827.910.878 816,665,796 805,249,941 786,020,540 791,822,752 808,808,625
%Zﬁﬁ(%gﬁ) 4,451 4,451 4,451 4,451 4,457 4,451
ESTON 30,800,000 - - - - -
(B) &afi 36,996,890 7,222,721 7,309,560 7,354,325 7,363,449 7,531,895
ESIN 15,400,000 - - - -
FNEH TS 6,361,958 6,450,659 6,477,379 6,493,916 6,552,516 6,720,567
ESTN: 2k 14,294,959 - - 4,979 40,240 -
FHINSTER 933,508 760,328 814,803 832,286 742,407 777,657
Z DRRILEF 6,465 11,734 17,378 23,144 28,286 33,671
(C) WEEKEA-B) | 830,076,214 823,182,402 807,912,657 793,827,647 799,606,097 817,696,123
TTA 795,244,866 806,332,465 809,672,462 811,739,557 819,064,599 840,070,890
RS RS 34,831,348 16,849,937 |~ 1759805 |4 17911910 |4 19458502 | A 22374767
(D) SHELOH 795,244,866001 | 806,332,465001 | 809,672,46200| 811,739,55700| 819,064,599001| 840,070,890
1 AO4Y EEf(C/D) 10,438/ 10,209M 9,978 9,779 9,762/ 9,734

* SEREAE [CHI1THTTAEAF802,372,115M, HfERUHAR] (351438~55148H)) PICHIT 2BNRETALRF60,396,804M. EIfRHITALEF22,698,029FTT,
*FE1ABHIRDSTEOH= ) DIEERIF, 734 T,
* 1 ASHRDIUEEFERN TTAREZ TE > TH Y. TDEEF22,374,767MTY,

WiERDRR 214388 820222108138 F20226118148 14681 B2023% 15138 E2023&£2H138

21445 B20228118158 2202251285128 21478 B2023%2H148 E2023%F3F513H

14581 BH2022%12813H F2023%F 1 512 214881 HBH2023%F3814H FE2023F4 /8128
18 B £ 143 HA £ 144 HA 145 H £ 146 HA £ 147 H £ 148 HA

(A) EEHEINEE 7,006,388H 5,944,063 5,182,472H 5,540,782H 5,488,474H 5,379,194
ZEECHEE 7,006,702 5,944,726 5,182,868 5,540,930 5,488,597 5,379,339
ZEFIE - - 1 - 3 -
pziillSt A 314 | & 663 | & 397 | & 148 | & 126 | & 145
(B) AifisEzscEExE | 2 10,790,401 017,193,336 A 16,466,426 214,324,982 311,142 233,812
Bpl=ta: 41,953 10,383 136,490 106,014 313,348 376,602
FEERIE A 010,832,354 A 17,203,719 A 16,602,916 A 14,430,996 aN 2,206 aN 142,790
(C) (S5thmi= AN 939,973 AN 765,597 AN 820,447 A 838,052 AN 747,549 VAN 783,042
(D) SHHERS(A+B+C) | & 4,723,986 A 12,014,870 A0 12,104,401 A 9,622,252 5,052,067 4,829,964
(E) AUHBfREISSE 37,254,560 26,135,587 7,633,850 010,904,413 A 27,016,078 A 28,478,910
(F) EEnfSstEERE 8,662,732 9,179,879 9,188,125 9,108,671 9,058,025 7,994,746
[(EE=EEEE)] ( 308,097,733) |[( 313,317,739) |[( 315,155,006) |( 316,333,046) |( 319,714,162) |( 329,426,225)
(FEE1EIE=EE) |(2299,435,001) [(4304,137,860) |(2305,966,881) [(A307,224,375) |(A2310,656,137) [(A321,431,479)
(G) BEH(D+E+F) 41,193,306 23,300,596 4,717,574 A011,417,994 212,905,986 A 15,654,200
(H) &S HEeE A 6,361,958 A 6,450,659 A 6,477,379 A 6,493,916 A 6,552,516 A 6,720,567
RHEHEHIER S (G +H) 34,831,348 16,849,937 A 1,759,805 A 17,911,910 A 19,458,502 A 22,374,767
EifEstEERE 8,662,732 9,179,879 9,188,125 9,108,671 9,058,025 7,994,746
[(EE=EE k)] ( 308,097,733) |[( 313,317,739) [( 315,155,006) |( 316,333,046) |( 319,714,162) |( 329,426,225)
(FEE1E1E=EE) |(2299,435,001) [(4304,137,860) |(A305,966,881) [(A307,224,375) |(A2310,656,137) [(A321,431,479)
DECAEREILE 60,738,309 59,389,454 56,993,729 54,975,998 53,195,315 51,033,385
RHERE A 34,569,693 A 51,719,396 A 67,941,659 A 81,996,579 A 81,711,842 A 81,402,898

(E1) (SFEHMEEICIHEFERMICHN T BHEREEIEEZSHCRRULTCHBIET,

(X2) ENEsEEEREsF BIEEEETAEDERZV. TAZ O3 5HGIFERE LT

(E3) WEDEEDFtEBIEIF T INEHECEDEREE () | ZITSRIET N,

. LO35EEFFmE UTIEEINE T,
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A OKEESEFHBET 7 VK (BEERE) KRV - 0-X (BADER)
WIS ECEDEEBIE (K&F)

I8 B % 143 % 144 8 % 145 H % 146 8 % 147 # % 148 H
(a) BEEREOESF NG 6,066,415M 5,178,466H 4,362,025 4,702,730H 4,780,994 4,628,805H
(b) REEFEOBMISTESEE 0 0 0 0 0 0
(c) NEsFHEEE 308,097,733 313,317,739 315,155,006 316,333,046 319,714,162 329,426,225
(d) DECEERBIIE 61,033,852 60,661,647 59,109,083 56,767,184 54,966,837 53,125,147
(e) ZHpkug&E(a+b+c+d) | 375,198,000 379.157.852 378,626,114 377,802,960 379,461,993 387,180,177
(1) 6,361,958 6,450,659 6.477.379 6,493,916 6,552,516 6,720,567
(g) BHEHNECUSE (e — 1) | 368.836,042 372,707,193 372,148,735 371,309,044 372,909,477 380,459,610
(h) SEERDHM 795,244,86600 | 806,332,46500 | 809,672,462 | 811,739,557 | 819,064,59900 | 840,070,8900J

IN it P2l fic &= D D) 0 5 B
55 143 HA |56 144 HA |56 145 HA |56 146 HA |56 147 B | 5 148 Hf
1HOSYPESE (HhAd) 80H 80H 80H 80H 80H 80H

O <HNEEBREI—X>ZIFAOADHKSIETNEEF. REBREOEEMEACE IV TEIBNICBREVCLE U,

- DEEICF. BHERVERSD [EENEE] & FFEHRVERD [TALRE WRINES) | PHUET.

- DECSE B R OEEMEANERITTA L BRI FERITAZ L H5E(CE. DEEDRENMEBNEE LRI ET,

- DB EHROBEMENERITAZ TOHGICIE. TAZWHDEN TALREE ERINEkE) . B OENZBHEST
EE

- TALRE (FRIDEE) MREUCESIR. DESREFICHITI2ELOZHEDOERITAN SHEZTAILRE FRlDE
&) ZERUCEED. TOHROELCDZTEEDERITALRIET,

(Source ICE Data Indices, LLC is used with permission. ICE® is a registered trademark of ICE Data Indices, LLC or its affiliates and BofA® is a registered‘
trademark of Bank of America Corporation licensed by Bank of America Corporation and its affiliates ("BofA"), and may not be used without BofA's prior
written approval. The index data referenced herein is the property of ICE Data Indices, LLC, its affiliates ( “ICE Data” ) and/or its third party suppliers and,
along with the ICE BofA trademarks, has been licensed for use by Daiwa Asset Management Co. Ltd. ICE Data and its Third Party Suppliers accept no
liability in connection with the use of such index data or marks. See [https://www.daiwa-am.co.jp/funds/disclaimer/index.html] for a full copy of the
Disclaimer.

HIFT ¢ ICE Data Indices, LLC (MR [1 CEF—%] )

"I CE'[F | CEF—9FFZDRE@ERMDY—ER/ MU—RY—TTY, [BOFA® (&, Bank of America Corporation&ZDEES1TH2 [BOF Al DER
EiRTHY,. BOF ADEAICKDBRIARBUICFERAT DI EETEHERA. AETERINTVD A YTV IRTF—9(F, ICE BofADESFREFESHE T, | CET—
S, ZTOBERMFFZOE=FBHIETOEY TH Y. K7y bYRIAY MERARHITH U TERFHINTVET, | CEF—IBIUZDE=EHHETIE. 4
FAVTVIAT I ERFI—TDFERICEALT, WHBZEFDEVFEEA. RESBBEDO2XF [https://www.daiwa-am.co.jp/funds/disclaimer/index.ntml] %z
BT,

|In the event of any inconsistency between the English version and the Japanese version of this disclaimer, the English version shall prevail.

1


https://www.daiwa-am.co.jp/funds/disclaimer/index.html
https://www.daiwa-am.co.jp/funds/disclaimer/index.html

TAOKESEAHMBET 7V K (BEERE) KRRV - I-R (BASER)

| ®mRL-3—2 (ERHER) |

RIE30HADERER

. N ICE BofA US High o

. 2 £ {8 Vield C\pnstraq\weﬂlndex RRILBELU—b N A fE gﬁiaaf W E
/;& % /Hﬁ (7k T\ ”/ N X) %H)\J:I:% XEDE% %@ gﬁ
HEE) A & | B o (BEEH) B o BE1EH) B o HEALE | ™ -

DEE | BEER|]T i B & =
M M % % M % % % BhAH
11988 (2020E115126) 4,515 20 28| 18,621 2.2 76.77 0.7 - 99.7 784
12088%(2020128148) 4,685 20 4.2 | 18,966 1.9 78.36 2.1 - 99.0 808
12188%(20214 1 B126) 4,869 20 4.4 19,167 1.1 80.34 2.5 - 99.1 789
12288K(20214F 2 B126) 4,948 20 2.0| 19414 1.3 81.14 1.0 - 99.7 800
12383%(20214 3 §126) 5,142 20 43| 19,286 AN0.7 84.62 4.3 — 99.6 827
12488K (2021 4 B12H)| 5,169 20 0.9] 19,459 0.9 83.63| A1.2 — 99.8 822
12581K(20214 5 B126) 5,257 20 2.1 19,547 0.5 85.09 1.7 - 99.5 812
12688%(20214 6 §14B) 5,267 20 0.6| 19,743 1.0 84.56 A0.6 - 98.7 807
12783K (2021 7 B12H)| 5,154 20| A 1.8 19,928 0.9 8237 A26 — 99.5 779
12881x(20214F 8 B126) 5,040 20 & 1.8] 19,844 20.4 81.35 A2 - 99.8 757
129887%(20214 9 B13H) 5,108 20 1.7 20,097 1.3 80.97 A0.5 — 99.7 764
13088%(20214108128)| 5,115 20 0.5] 19,987 | 20.6 83.31 2.9 — 99.6 758
1318 (20214E118126) 5,225 20 25| 20,114 0.6 83.31 0.0 - 98.9 695
13288%(20214128136) 5,043 20 & 3.1 ] 20,013 A0.5 81.39 AN2.3 - 99.1 657
13389%(20224 1 B1268)| 5,105 20 1.6] 19987 | 20.1 83.19 2.2 — 99.3 659
13481K(20224F 2 B14B) 5,035 20 & 1.0] 19,376 A3 82.38 A1.0 - 99.0 643
13588720224 3 §14B) 5,024 20 0.2 19,084 A1.5 85.55 3.8 - 99.0 636
13688%(20224 4 §12H)| 5,358 20 70| 18,823 414 93.04 8.8 — 99.7 670
13781x(20224E 5 B126) 5,035 20 & 5.71 18,171 A3.5 90.06 232 - 99.5 626
13888720224 6 513H) 5,188 20 341 18,101 A0.4 94.62 5.1 - 99.0 640
13988%(202246 7 B128)| 4,931 20| A 46| 17640 225 9235 A24 — 99.4 609
14088%(20224F 8 B126) 5,248 20 6.8| 18,670 5.8 94.60 2.4 - 99.0 646
14188520224 9 B126) 5,273 20 0.9] 18,160 N7 97.75 3.3 - 99.4 649
14288%(202241081268) 4,712 20| 210.3| 17,319 246 91.57 A6.3 - 99.8 581
14381 (20224E118148) 4,890 20 4.2 | 17,766 2.6 93.48 2.1 - 99.7 600
14483K(20224%12812H) 4,936 20 1.3] 18,164 2.2 92.38 AN1.2 — 99.5 598
14588%(20235F 1 B128)| 4,908 20| A 0.2 18,509 1.9 9124 A1.2 — 99.5 593
14681(20234 2 B130) 4,834 200 & 1.1 18,472 A0.2 91.06 A0.2 - 99.0 577
1478K (20234 3 A130) 4,637 20| & 3.7] 18,255 AN1.2 88.92 N4 — 99.4 554
148Hi%K (20234 4 H128) 4,655 20 0.8| 18,623 2.0 89.08 0.2 — 99.0 556

(1) BEMBOBERFIDEEAH.

(F2) ICE BofA US High Yield Constrained Index (K RJLR—2X) (&, ICE BofA US High Yield Constrained Index (X RJLR—X) DRF—
FEHEIC, BT 7V REEHZ10,0006 UTAIT7 By hYRIAY MOEBELIZDHDTY,

(£3) BHDOEHE. BEMENORMRZERL T, RATEXHOREZIRALTNEY,

(Gx4) 7%%[/ hE. STEHICSII D NEEBEYBEFTEBSOMEZ & ITREETERRNTEDDHBEHECIIEHEINZ V- MEFALTLFE

(£5) ?e%ﬂlﬁ(éﬁ BHIRHARMICKIBEICHE > TEESNZBEN BV E T, LERDEHIEBETAVEST—IZFBALTBUET.
(£6) RHMBEALER, YP—T7 Y ROPALEZELT 7Y FMR—X ([THEUBDESHE T,
CE7) REEALRSHHRTHECHLES @RRHES) BRrUESEYEREET,
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A OKEESEFHET 7V K (BEERE) KRRV - I-X (BADER)

& 128
BEAMEESDOHRBICONT

5 )
5,000 8
4,800 6
4,600 4
4,400 2

4,200 0
E142H8K FI438K  SB144H8K 14588 FI468K  S147HER F148HK
(2022.10.12)  (2022.11.14) (2022.12.12) (2023.1.12)  (2023.2.13) (2023.3.13) (2023.4.12)

— BAEMRR (28 — HikEHEREREME (K8 MEERE (B#)

(F) NESHIREEEMEAS. SERPEOREEMEAZD S ICERELIZBDTT,
*ﬁﬁﬁﬁﬁégﬁﬁ@ﬁ PEEE @FAd) ZHERICBRELUCBDEHFBRULTEHRUILBDT, 77 Y NEROREBNR/NT -V AZERY

*ﬁﬁ%%ﬁﬁéﬁémtjmkﬁmtﬁ BESFHATHADI-RCKURBIET DESZBINICHRETS I-—IANBLIT 7Y FbHY
FY) o Fleo 77V ROBAMEECK UEREHDRRBUFT, LN T, BESFDEROIKTZRT DD TIFH I FE Ao

MEFE(MEE - xR

F143808 14,7120
F1488K : 4,655 (BithEcs120M)
B & X:13% DEEBREN—X)

NEEMBADEREHER

[GIM-USNA - A—)LE (AUDTZSR) | N\ODEREZEL T, KNIVZETDNA - 1 —)UR
BECREL. KRIVETDEECH UL TKR)LEY /& I\“)bgb\@ﬁgﬁya%hb\i Ufze REBILA
HMAHATHE ([A8) LECERINATREREG OIZHDD, /N\A - 4—)b HE#@*Q@J:%’P%E%
éo?;ﬁ_u,*muﬂ]\b‘jfxg.c‘:?&‘) HEEMBE LR LF UL, <HULIF MRERKEICDOVT] ZT%
/E{ k_k_l./\

*G | /\/\ USAA - A—JLR (AUDZSRXR) :GIM rZA=USNA - A—JULK - RV

- VK AUDZZX

W37
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TAOKESEAHMBET 7V K (BEERE) KRRV - I-R (BASER)

£ B B | ®F B T |G by [FEVBBU—Fp g SHET

B R | (SN (B EXR| (SZER (K2 x| B EEINES

M % % (! % % %

(BAE) 20224108128 4,712 - 17,319 — 91.57 — — 99.8

14387 10B% 4987 5.8 17,788 2.7 95.05 3.8 — 99.0
(HAZk) 202251181485 4910 4.2 17,766 2.6 93.48 2.1 — 99.7

(HAE) 2022118148 4,890 — 17,766 — 93.48 — — 99.7

214487 118K 4917 0.6 17,953 1.1 92.79 0.7 — 99.0
(HAZK) 20225128128 4956 1.3 18,164 2.2 92.38 A1.2 — 99.5

(HAE) 20225128128 4936 — 18,164 — 92.38 — — 99.5

514581 128k 4718 N4 4 17,899 A5 89.57 A3.0 — 99.0
(HAZR) 2023%F 1 B12H 4928 AN0.2 18,509 1.9 91.24 N2 - 99.5

(i) 2023%F 1 B12H 4908 — 18,509 — 91.24 — — 99.5

14683 1 B=X 4948 0.8 18,583 04 91.93 0.8 — 99.1
(HAZK) 2023%F 2 B13H 4,854 A1 18,472 N0.2 91.06 0.2 — 99.0

(HAE) 2023 2 B13H 4,834 — 18,472 — 91.06 — — 99.0

14783 2 A=X 4,837 0.1 18,356 0.6 91.90 0.9 — 98.8
(HAZK) 2023%F 3 B13H 4,657 N3.7 18,255 N2 88.92 N4 — 99.4

(HAE) 2023 3 B13H 4,637 — 18,255 — 88.92 — — 99.4

#1488 3 A% 4,643 0.1 18,411 0.9 89.69 0.9 — 99.4
(BAZ) 20234F 4 B128 4,675 0.8 18,623 2.0 89.08 0.2 — 99.0

() BREBEMBARDERAS. BERIFHEL,
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A OKEESEFHET 7V K (BEERE) KRRV - I-X (BADER)

BERIEICONT (2022.10.13~2023.4.12)

BRE/NA - 14— FESFR
AKENA - A=)V MESFHHEF EFUE LIS,

KENA - A=)V RESETRIE. BEREBENS52022F118KRICHTF T, KEDA VT URLFE
ZROLeTEREMFRERINTERUE Ulce ZORERICHITIF, HRNICRRBPEREFED
BIENMBRRIEINTRELF UL, 2023F(ICAD L. B EREOMHUNHLLUF RB  CKEEFH %
HIEEER) O EFR—IADBERMEPEFSNCIERENSBULRICEGUF LN, 2ANS3A
FETHFTIE, KEDMTFIRITOREBWIES KU XA ADERAFOREBK ZZ T IERARLDE
FURECKITELE Uleo SIERHARICNITICIE. F R BICKDER2RMERDHRZ TCETRREYBR
MERULIETEW, B RETULCIERENFRINLERLF U,

NEERS
SP)VEHHTELE UL,

RFILOMNARBBSIF. BAEAE - BIRICKDHAEVWT AN, BENA—ILRAH—=T - 3 ~O—
U (REZMRIE) (CBVWTRASHOZEEFBSEZIMALCCEREZRITT. ABRNLVRERY
FUlco oo KBEOMGRITORERIECKUHHEDOU A VAREANBE > el &b, ABRNI
ZOMBERI T U,

NEREFMR

RBA (F—XBSU7#EMIRIT) (FEEREHZ1.00%TA > b5IE LT, 3.60%ELF U,

FRB CKEEFERHERESER) FERSHMOFEERL Y IZ1.75% A > 5IELF, 475
~5.00% & LFE LT,

BERIEARICH TS [SEDERSEH ]

BET7 VR
FEUT, IGIM-USNA - A4—=)LK (AUDZZR) | "\DOEREIEZSNICRERDIEICKD
T, KRIVEBTNA - 1 —IURESEHSOINEDIEN. RRILOESELNHEDESEDHIULET,
BGIM-USNA - 14=ILFK (AUDZISR)
FEUTKRIVETD/NA - A —IUREFICIREL. KRIVETDEEICHUTKRILFEY /ER)L
BLDABEE|ZTO LT, GEMEDBEERGIHERELTE UINEDEBRZDSUET, /N1 - A —
U REEDEHFANEBELUTIE. R EAT v IPOMICED<ERSIRNEIRZER UBERZ#RET 2
T,
WI9AD - I%— - IYF=TF7UR
TRENMEPEEDOZEM(CERB L. BHORBEYI—IL - O—VF(ICKDERZTI AT,
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TAOKESEAHMBET 7V K (BEERE) KRRV - I-R (BASER)

IR—BMT7FUFICDONT (2022.10.13~2023.4.12)

|
LIT7URE. [GIM-USNA - A4—JUR (AUDISR) ] &[40 - X%— - XHF—=T7
VR ICRESTDIF VYR AT - TP XTHY ., BERHZEECT [GIM-US/NA - A—JUR
(AUDZZR) | "OE&EIGZSMICHIFLE U
BGIM-USNA +«A4—=)LF (AUDZISR)
FEUTKRIVETD/NA - 4 —)UREEEPDITIHEL. KRIVETOEEISHUTKRILFEY /
SERIVBEVDAEBEG|Z{TD LT, ERMEDBERIHNREELTE UCNBOERZDHSUE U, /)
A - A=)V RESOHEFANICELUTIEF. SIEHERNLT Y POCE D BRIERERZER U
BRETVE U,
WI9AD - I%— - IYP—=TF7UR
BN PEBEOZEMICEEL. I—)U - O—VHICLDEBERAETVE U,

RNIFI—=TEDERICDONT

BT 7V ROEAOFHO X [FBEREELBRINYFV—IZHRIFTTHIFE .
UTDITSTE. BT 7Y ROBEMEESEEBHEDEEROML T,

—~
X
&

5.0
11
2.0 |- T CO (g
6 '8 |7—.|—| Ih ‘ {_' ‘ R v | EICE BofA US High Yield
-1.0 h 77777 LI Constrained Index (# RJLR—2)
3%‘8 EEERLEEL—~ (HM)
29 — () EEMEOREEISESAHTT,

1438 1448]  SE145H]  SB146H1  H1478 551488
(20221012 (20221114 (20221212 (2023.1.12 (2023.2.13 (2023313
~202211.14) ~2022.12.12) ~2023.1.12) ~2023.2.13) ~2023.3.13) ~2023.4.12)
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A OKEESEFHET 7V K (BEERE) KRRV - I-X (BADER)

SEEICONT

éﬁ%%®1EDéUﬁEﬁ(ﬁﬁ&)HTﬁfﬁEE SOWER (1/50=Y) | O [S80kse (B

AH) | WECBBES )
e e R RALE T (NS ReOsSER (150%Y) | £C8R< LA
B, BEBICOEELTE. BREAHICEDSBRSETOREEET,

WD ECFEEOAER (1 5035Y)

ZE14350 14450 1458 1465 =147/ 2514080

15 = 2022F108138 | 20224118158 | 20228128138 _ | 2023 1H138 _ | 202328148 _ | 202335148
~20224 115148 | ~20224128128 | ~2023% 15128 | ~2023%28138 | ~2023%35138 | ~2023% 48128

LSS BhaAd) (M) 20 20 20 20 20 20
SR (AR R (%) 0.41 0.40 0.41 0.41 0.43 0.43
LEADINGE [GE) 20 20 20 20 20 20

| BERDINFSLISY (=) = = - — — —
DI EURE () 736 745 745 748 751 756

CE1) [HHOWNES] & MBEEREOEIFNG] BLU [REEREOEMESTESRLG] NoNRICHIEUCERTY, Fo. [BHHONGEMUN] (& INmREE
] BKRU [DEERETIE] DSPEICHHUICEETT .

(£2) ARBEFBTTSY. BEONE E SHONFBUANDESTHSIANEE BAH) ([CERULBVWEENH) ET,

(E3) SRDESONEEMEBALEFUHEDIE FAd) OHREEME (DEZAY) ([CHITILET. J77 Y FORBERLFRBIFT,

(X4) REFFEOEL. [RHEGUIENRE] FHRABPRBROELEMEAZ LODHENH ) FTITH . RRICEEEMEBLZBR 2EDODESESVTET L

ZEVFEE A
lWEﬁEﬁ@J%@&(1EDéU)
2514358 2514459 251455 1465 1475 1485

(a) %XEWE?&“ODEE‘:H%WE v 34.83H | v 29.25H | v 20218 | v 22.81H| v 23.53H | v 24.25M
(b) BBEEREOEMEIES e S Em 0.00 0.00 0.00 0.00 0.00 0.00
(c) NS 689.94 689.98 690.04 690.09 690.21 690.29
(d) DECERE S 31.36 46.15 55.35 55.51 58.21 61.67
(e) HMANENSREE(a+b+c+d) 756.14 765.39 765.61 768.42 771.96 776.22
() Hes 20.00 20.00 20.00 20.00 20.00 20.00
(g) REHN ISR EE(e — 1) 736.14 745.39 745.61 748.42 751.96 756.22
(F) vEMUZBEEN SHBEEZST ELTVETD,

S 0ERRAH

BET 7R

FEULT, [GIM-USNA - A4—=)UK (AUDZISR) | "DIFBEIGESHMICEDEICEKD

T, KRIVEBT/NA - 41— RESHSDINEDIEL. ERILOBEELNZODESEZDHSUET .
BGIM-USNAL -14—ILR (AUDZSR)

FEUTKRIVBEBTDNA - A —)UREZFICIKREL. KRIVETDEEICHUTKRILFEY " FZRIL
%mwﬁEW%%ﬁizt@\E%%E@%%E&Et*ﬁbnﬁﬁmﬁﬁ%ﬁ*bijoA4 A —
gﬂg%w@aknwﬁbtﬁ\ﬁhATw?ﬁﬁﬁ%ﬁ<@%%ﬁ%ﬁ%§ﬁbk@%%ﬁﬁ@éﬁ
M Z‘-\ o

WIAD - IR— - IHF—TFIUR
TENECEEDZEMICEEL. BHOEBYI—)U - O—VFICKDERZTOAHETI,
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TAOKESEAHMBET 7V K (BEERE) KRRV - I-R (BASER)

1 /03" OFEROR

55143H~55148H
(2022.10.13~2023.4.12)

15 S HE OB o B =
& @ | Kk =
_ . o, | {ESTEREN = 4/ERHA-P O TR ETRE X (SSEERENE
RGBSR OEe0% SRR O T R I 4,827H T
o BESHMNE. 77V ROBEREHE. M OEHEN., EEMEDE, %
% E 2 #) 1) | 0219 | e e o
REatHE. ERRSESSERAOEM. OERNTOS T 7Y ROBSE, BA%
R = .
(B8R #t) (17) | (0.356) O D T
(& 2 #) (1) | (0.016) | ZEEastnE. ERHEOSE, BIEHN SDEROETOII
DA ——— B | EEATHR = YEREhOEE R TR, SRR O TSRO
ot : FEEIFHRIE. BMEEEE0EEOR,. 55BN AL S T
S B | AN B = SER AT DA MEE ARG 1B MR P O T SR I8
s BMEESEE 1BE. BMEESOME DMERET 2HEICHT BFHe
zZomE R 0 0.004 | ZDHEA=SERDDZDMER, SIERIADDFSZRHIED L
G- (0) | (0.004) |EEBAR. BETEAZCIIND 7Y ROBEAECHRDER
=1 E 29 0.594
GE1) HERPOER CHERDOHON D DDDIETHEERZSD) (8. BHUICEL > TRRIEORICEHH G D26, BEODYMEDEFELICLIVE
HURERTY,
(X2) BREFEBCEICHRGENERAALTHYETD,
(E3) EEXREF 1 AOXRYDZENTNOERSEZ SERBPOFHIEEMEBETHRUTI00ZE UIZBD T, IHRBIUFGEMUBAALTHY

F9,

HHANTVB YT —T 7Y RO H2BE. TEELFHRL BfEESNE RS LUZOMERF. BZYT—T 7Y ROHL>cRED S

B, IDT7YRICHIETDEDESHET, HHPANTVDIRERTIS (KP—T7 Y RZER, ) H'H256. SBEBEDER. XX
BEETHEN TS EBRAESHET . B, SXREETISOEIDSIERRIFRICHTD [1 704 OBADEM] HEETE
2HDICDOVNTIE AL T 7Y ROWE| (CRRIDTEELTHIETD,

18



A OKEESEFHET 7V K (BEERE) KRRV - I-X (BADER)

SERR

f

SRR OER - BECHD > CEBMOMRERZ. HPOFHIRMIEOMICHPOFOREMEE (105Y) ZR

UICECRRUTHREREER () [F2.06%TT,

EREEERAUN
0.28%

ERSEEA
(RiERH)
0.44%

EREEER
0.59%

ZDthEMA
0.01%
EREEER

S St (A
(1DEE$1) O 7—] o/
0.03% 71%
HWREEX (0+0+0) 2.06%
D%7 7 > ROFBFDLE 1.19%
ORERT 7 ROBREBERDILE 0.59%
OBERT 7> ROBREBEALNDILE 0.28%

CE1) BEXT 7Y RER BT 7Y RPEFANTVDREE S (WP—DJ 7Y RER<, ) TY,

(£2) SBAR. RAIEULT, SEFHHR. TEETFERBS LOBMESIS HesShEtA.

(F3) REFLT 7V RICBVT, LERPAICSENTLRVERFREL TS EEA.

(0f4) SHEEF FRBEURETY,

(£5) ODEMAIF. 17502 OERBEICSNTRVCEBAICIIEEUICHDTT,

(£6) ODOBAG. YH—T7Y RIS ILBRAZZHFT .

(£7) OOBREQODERIF. 5t ESNIHBNRGZHBENHIET,

(£8) LEDHRKHTELHLUILBDTY, D, INSDERHKETHEETH Y. RRICHEUVCEBRDEERERRBI T,

~N

J
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TAOKESEAHMBET 7V K (BEERE) KRRV - I-R (BASER)

WSEES LUREIDIRR
IR E(SFER A
(2022F108138/'52023F 4 B128F T)

®_B % 143 W ~ % 148
B B % B
O =z ®mo #=z =
FO| _¥@| =FO| 78
SNE GBER) 240.70438 | 21,203 }456.25179 | 40,500

(1) BfE. NAEREEFED SO NICDERICRDBRENESHET,
(E2) SBEFEEURE,
(E3) BEADRARBIFIIE T,

WERG5EERR
RE(ESEERIS
(20226£1081380'52023F 481285 T)
% 143 i ~ % 148 £
5 F 5t F
# W |0 B @] veRm| @ T EEE I AR
+0O FMH M +0O FMH M
GIM TRUST-US HIGH YIELD BOND
FUND-AUD CLASS (74~ >aEem) [+°6:25179| 40500 88
(T1) 2EIRELRE,
(£2) SROBFBIFDET,
WFIERERA & DG RS WiZE(STEDOER
20234 4 5128857
HIERHPICH T 2FIZREBRAEOEEFH Y FE . o = 148 B &
koo 2 T @k %
. +H %
WEAEERMAR . . EEEE RIS 551,301 98,5
M Z7VRFT - T7 IV ADMEANTIEET 7 FAT - R— P —TF IR 22 0.0
R DER%H J—)b - O—VE. Z0ft 8521 15
N ® 148 Bk AT ERE 559,846 100.0
- R (D) SHORDEBAFBIETBEC,
SEEEFEEZ RS F0O FMH %
(TARVES)
SIM TR ISR et TELD e g5 oe181 | 551,301  99.0
(T1) M. WAEREICTS 5T MBDILE.
(£2) FEEORIABETET,
(2) R EETERS
BIA28K| % 148 B %
i 1 K =
O ®|O ®|= @&
FO FO g
AT - IR— - IP—TFUR 22 22 22

() BAREIEIET,
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A OKEESEFHET 7V K (BEERE) KRRV - I-X (BADER)

BEE. 8. TF8SLUBEMHBEDIR
(20224F118148). (20224128128). (20235 18128). (2023%F28130). (202343 F138). (2023F 4 5128)KE

] g BIA3H K | HI44BK | HIASHA | mI46HK | B4/ Bk | B 148 Bk
(A) AR 604,855,227/ | 601,779,315 | 596,418,104/ | 582,250,922/ | 557,105,168F | 559,846,040/
a-L-O-v% 6.211.450 6,104,170 5.902.339 10579.292 6,124,986 8.521.491
FEERSETSED | 598620815 595,652,183 590,492,805 571,648,670 550,957,222 551,301,589
S ) 22,962 22,962 22,960 22,960 22,960 22,960
(B) &fE 4,508,592 2,983,221 3,016,165 4,693,130 2,937,108 3,058,617
RSB 2.455.388 2,426,038 2.418,178 2,389,350 2.390.278 2,392,468
FiLFOE 1,402,731 48 - 1672811 - 105,694
SAEFERB 646,005 548,864 585,664 614397 526,614 536,527
Z DAL 4,468 8.271 12323 16572 20.216 23,928
(C) WEEMBA-B) | 600,346,635 | 598796094 | 593,401,939 | 577557792 | 554,168,060 556,787,423
A 1227694070 | 1.213019022 | 1.209.089.352 | 1194675296 | 1.195139303 | 1,196.234.059
REBEIBES A 627.347.435 |A 614222928 |A 615687413 |A 617.117.504 |~ 640971243 |~ 639,446,636
(D) RO 1,227,694,0700 | 1,213,019,02200 | 1,209,089,35200 | 1,194,675,29601 | 1,195,139,30301 | 1,196,234,05901
1 FO4YBEEH(C/D) 4,890 4,936M 4,908M 4,834F 4,637F3 4,655M

* SPERFAE (C ST HTTAERIF1,233,363,688M). UfERFAR] (551438~55148H) ICHTBEMNRETAEFS,904,289M., EF#HITAERF46,033,918MTY .
* B T48HIRDETEOH =S Y DFEESF4,655 T,
* 5 1 ABHAR DB AN AR Z O > THY . TDEEAF639,446,636/TT .

.}Eﬁa):{ﬁﬂ 14388 BH2022610813H E2022F11814H 1468 BH2023F18513H E2023F2/813H

14458 BH2022F11815H ZE2022412812H 14758 BH2023F2H14H E2023%F3H13H

214508 BH2022F12813H ZE2023% 1 H12H ZE148H8 HBH2023F3H14H FE2023%4H12H
18 =] £ 143 £ 144 £ 145 i £ 146 H £ 147 H £ 148 H

(A) EHEINEE 4,391,407H 3,791,978H 3,033,718H 3,344,491H 3,342,909H 3,249,903H
ZEECSE 4,391,603 3,792,229 3,033,879 3,344,591 3,342,966 3,249,932
SZEFIE - 1 - - 1 -
pziillSt A 196 | & 252 | A 161 A 100 | & 58 | A& 29
(B) AifisEzsscEians 20,551,573 4,812,077 A 3,479,558 A 9,106,333 A 24,034,883 1,794,708
bpl=ta: 20,685,051 4,939,093 111,704 45,617 4,548 1,840,130
Pt N 133478 | & 127016 | A 3591262 | A 9151,950 | A 24,039,431 A 45,422
(C) {E5t3RMIE AN 650,473 AN 552,667 VaN 589,716 VaN 618,646 A 530,258 AN 540,239
(D) HMiERS(A+B+C) 24,292,507 8,051,388 A 1,035,556 A 6,380,488 21,222,232 4,504,372
(E) piEffGRiISRE 228,104,584 203,602,420 ~197,147,077 198,022,933 206,447,631 229,989,373
(F) &hlfEst=Ens | £421,079,970 416,245,858 415,086,602 410,324,733 410,911,102 411,569,167
(FoZ4E2488) (1 84,704,054) |( 83,697,056) |(  83,432,326) |( 82,443,954) |( 82,490,415) |( 82,575,067)
(FEEEZIENEE) [(4505,784,024) [(£499,942,914) |(2498,518,928) [(2492,768,687) [(£493,401,517) [(£494,144,234)
(G) 85H(D+E+F) | 2624,892,047 611,796,890 613,269,235 614,728,154 638,580,965 637,054,168
(H) IR&BEHEeE A 2,455,388 A 2,426,038 2,418,178 A 2,389,350 A 2,390,278 A 2,392,468
RHEHERSE(GHH) | £2627,347,435 614,222,928 615,687,413 617,117,504 640,971,243 639,446,636
BIEEEERES | £2421,079,970 | £416,245,858 | 2415,086,602 | £2410,324,733 | 2410,911,102 | £2411,569,167
(Ao 554E242R) ( 84,704,054) |( 83,697,056) |[( 83,432,326) |( 82,443,954) |( 82,490,415) |( 82,575,067)
(FEE1EMIEYEE) (A505,784,024) [(2499,942,914) [(~498,518,928) ((1492,768,687) |(A493,401,517) |(A494,144,234)
DBCAERIEILE 5,672,048 6,721,144 6,718,789 6,968,941 7,379,682 7,886,823
Ty A211,939,513 | 2A204,698,214 | 207,319,600 | 2213,761,712 | £237,439,823 | 2235,764,292

(E1) {SEEMIE(CIHEFEHRMICN T D HERFEIBRZSO CRRLTHIEFT,

(x2) EfEstEREELF. BIIEEEETALDEEZV. TTA%Z FOSHEGdERE LT

(E3) WEHEEDEBIEIF T INEHECEDEEEE ) | ZISRET 0,

. LO35EEFFE U TEEINE T,
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TAOKESEAHMBET 7V K (BEERE) KRRV - I-R (BASER)
WIS ECEDEEBIE (K&F)

! =] % 143 8 % 144 H % 145 8 % 146 % 147 8 % 148 H
(a) BERFREOESF NG 4,276,859H 3,548,418H 2,444,002H 2,725,845H 2,812,651H 2,901,881H
(b) BEAREOBMISTESER 0 0 0 0 0 0
(¢) INEEEE 84,704,054 83,697,056 83,432,326 82,443,954 82,490,415 82,575,067
(d) DECEERIEI S 3,850,577 5,598,764 6,692,965 6,632,446 6,957,309 7.377.410
(e) SHNENZB(a+b+ct+d) 92,831,490 92,844,238 92,569,293 91,802,245 92,260,375 92,854,358
(f) P 2,455,388 2,426,038 2,418,178 2,389,350 2,390,278 2,392,468
(g) BHRUNENGEA(e — 1) 90,376,102 90,418,200 90,151,115 89,412,895 89,870,097 90,461,890
(h) ZEEROH 1,227,694,0700 [1,213,019,022( {1,209,089,352[1 |1,194,675,2961 |1,195,139,303 |1,196,234,0590]

IN it P2l fic &= D 2) 0 5 B
55 143 HA |56 144 HA |56 145 HA |56 146 H |56 147 B | 5 148 Hf
1HOSYPESE (HhAd) 20H 20H 20H 20H 20H 20H

O <HNEEBREI—X>ZIFAOADHSIENEEF. REBREOEEMACE IV TENICBREVCLE U,

- DEEICF. BHERVERD [EENEE] & FFEBRVERD [TALRE WRINES) | PHUET.

- DECSE B R OEEMEANMERITTA L BRI FERITAZ L H5E(CE. DEEDRENEBNEE LRI ET,

- DB SHROBEMBENERTAZ TORHEICIE. TAZWHDEN TALRE ERINEkE) . B OENZBHEST
EE

- TALRE (FRIDEE) AREUCESIR. DESREFICHITELOZHEDOERITAN SHZTALRE FRlDE
&) ZERUCEED. TOHROELCDZTEEDERITALRIET,

(Source ICE Data Indices, LLC is used with permission. ICE® is a registered trademark of ICE Data Indices, LLC or its affiliates and BofA® is a registered‘
trademark of Bank of America Corporation licensed by Bank of America Corporation and its affiliates ("BofA"), and may not be used without BofA's prior
written approval. The index data referenced herein is the property of ICE Data Indices, LLC, its affiliates ( “ICE Data” ) and/or its third party suppliers and,
along with the ICE BofA trademarks, has been licensed for use by Daiwa Asset Management Co. Ltd. ICE Data and its Third Party Suppliers accept no
liability in connection with the use of such index data or marks. See [https://www.daiwa-am.co.jp/funds/disclaimer/index.html] for a full copy of the
Disclaimer.

HIFT ¢ ICE Data Indices, LLC (MR [1 CEF—%] )

"I CE'F | CEF—9FFZDRE@ERMDY—E R/ MU—RY—TTY, [BOFA® (&, Bank of America Corporation& ZDEhESTHS [BOF Al DER
EiRTHY . BOF ADEAICKDBRIARBUICFERAT DI ELETEERA. AETERINTVD A YTV IRTF—9(F, ICE BofADESFREIFESHE T, | CET—
S, ZTOBERMFFZOE=FBHHIETOEY TH Y. K7y bYRIAY MERARHITH U TERFHINTVE T, | CEF—IBIUZDE=EHHETIE. 4
A VT VIAT I EFFY—TDFERICEALT, WHBZEFDEVFEEA. RESBBEDO2XF [https://www.daiwa-am.co.jp/funds/disclaimer/index.ntml] %z
B,

LI the event of any inconsistency between the English version and the Japanese version of this disclaimer, the English version shall prevail.
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TAOKREREAMET 7V F EEERE) JSJL L7V - (BASER)

[ ISYIL-L7IL-0—2 (BRANER) |

RIE30HADERER

. N |CE BofA US High FSIIL - LTI i
. 2 £ {8 Yield C\\onstra@eﬂ Indlex 58 L = KadE Eﬁlﬁ @ E E
/;& % /Hﬁ (7k T\ ”/ N X) %H)\J:I:% XEDE% %N gﬁ
HEE) A & | B o (BEEH) =i o (BEIEH) B | " HEALE | ™ N

DEE | BEEXR|]T i B & =

M M % % M % % % B8hH
12188%(2020E118126) 2,242 10 55| 18,770 2.2 19.52 2.2 - 99.2 4,573
12288%(2020€128148) 2,376 10 6.4 19,119 1.9 20.55 53 - 99.7 4,760
12388%(20214 1 B126) 2,248 10| & 5.0] 19,321 1.1 18.93| A 79 — 99.1 4,449
12481K(20214 2 B126) 2,303 10 29| 19,570 1.3 19.45 2.7 - 99.1 4,502
12588720214 3 §126) 2,306 10 0.6 | 19,442 AN0.7 19.60 0.8 — 99.4 4,448
126887 (2021 4 B128)| 2,329 10 1.4] 19,616 0.9(19.3094 | ~ 1.5 — 99.0 4,438
1278120214 5 B126) 2,487 10 7.2 | 19,704 0.5120.8339 7.9 - 99.2 4,671
12888720214 6 §14B) 2,594 10 4.7 1 19,902 1.0[21.4552 3.0 — 99.4 4,783
12988%(20214 7 B126) 2,553 10 & 1.2] 20,089 0.9(20.9442 | » 2.4 - 98.6 4,596
13088(20214F 8 H126) 2,564 10 0.8 | 20,004 A0.4[21.1397 0.9 - 99.2 4,522
13183%(20214 9 B13H) 2,603 10 1.9 20,259 1.3]120.9594 | A 0.9 - 99.0 4,535
13288%(20214E1081268) 2,502 10| & 35| 20,148 A0.6120.4893 | & 2.2 — 99.6 4,279
1338 (20214118126) 2,570 10 3.1 | 20,276 0.6121.1341 3.1 - 99.2 4,206
13483K(2021%12813H) 2,503 10| & 22| 20,174 AN0.5120.2417 | & 4.2 — 99.0 4,015
13588420224 1 B126) 2,543 10 2.0| 20,148 A0.1120.6911 2.2 — 99.1 4,016
13681(20224F 2 H14B) 2,710 10 7.0 19,532 A3.1121.9885 6.3 - 99.3 4,179
13783420224 3 §14B) 2,775 10 2.8 ] 19,238 AN1.5123.1718 5.4 — 99.2 4,223
13888%(20224 4 §126) 3,146 10 13.7] 18,974 AN1.4126.7385 154 - 98.8 4,676
139811(20224E 5 B126) 2911 10| & 721 18,317 A35(25.2472 | & 5.6 - 99.1 4,201
14088520224 6 5136) 3,077 10 6.0| 18,246 0.4 [27.0669 7.2 - 99.6 4,352
T4188%(20224 7 B126) 2,883 10| & 6.0] 17,782 AN2.5(25.5203 | ~ 57 - 99.5 4,032
14281K(20224F 8 B126) 3,119 10 8.5| 18,820 5.8 125.8445 1.3 - 99.0 4,333
14388520224 9 B126) 3,219 10 35| 18,306 N7 127.7293 7.3 - 99.3 4,392
14488%(20224E1081268) 3,114 10| & 3.0| 17,458 AN4.6 1275533 A 0.6 - 99.1 4,200
14581 (20224E118148) 3,048 10 & 1.8] 17,909 2.6[26.2000| & 49 - 99.7 4,020
14688%(20224128126) 3,065 10 09| 18,310 2.2126.0587 | A 0.5 - 99.7 3,935
14789720235 1 B128)| 3,044 10| & 04| 18,658 1.9]255354 | A 2.0 — 98.8 3,886
14881(20234 2 B130) 2,989 10| & 1.5] 18,620 A0.2 [25.2594 | & 1.1 - 99.5 3,770
14981% (20234 3 A13H) 3,062 10 2.8 18,402 A1.2[25.7576 2.0 - 99.0 3,828
15088 (2023% 4 H128) 3,180 10 4.2 | 18,773 2.0126.7129 3.7 — 99.0 3,958

(1) BEMBORERFDEEAH.

(F£2) ICE BofA US High Yield Constrained Index (K RJLAR—2X) (&, ICE BofA US High Yield Constrained Index (X RJLRX—X) DRF—
FEHEC, BT7VREEHZ10,000& UTAT7 By hYRIAY MOEELIZDHDTY,

(£3) BHOEHE. BEMENORMRZERL T, RATEXEHOREZIRABLTNEY,

(Gx4) 7%%[/ hE. STEHICSI D NEEBEYBEFTEBSOMEZ & ITREETERANTEDDHBEHECIIEHEINZ V- bEFALTLFE

(£5) ?e%ﬂlﬁ(éﬁ EBHIRHARMICKIBEICHE > TEESNZBEN B ET ., LRDEHIEBETAVEST—IZFALTBUET,
(£6) RHMBEALER, YP—T7 Y ROBALEZELT 7Y RMR—X([TMEULBDESHE T,
CE7) REEALRSHHFTHECILES @RRES) BRrUBESEYEREET.




TAOKREREANMET 7V F EEERE) IS5 L7V - (BASEDR)

B EREE
EEMIASDHRICDONT

(M) (f8M)
3.400 80

b

3,200

3,000

2,800

2,600 0
£144H8K FI1A58K S 140H1K FE147HR FI48HK  F149H1K 15080
(2022.10.12)  (2022.11.14) (2022.12.12) (2023.1.12)  (2023.2.13) (2023.3.13) (2023.4.12)

— BAEMER (3 —HEkSERESEME (Ei#H) MEERER (B#)
(F) NEESHIREEEMEAS. SERBEOREEMEAZD S ICERELIZBDTT,

*ﬁ@ﬂﬁ??ﬁﬁ%ﬁﬁ%ﬁ(& PEeE FAd) ZHEEICBIRELUICDDEHFRUTEHHELLDDT, T7 Y RERDERENR/NT # —X Y A%ZERY

HDTI,

*DEETEBRETDNESNICOVTEF, BESFIHTHADI-XICIVERIEYT (DESZEBNCHREIZ I-ANBVWIT 7Y RbdHl
FTY) o Flew T7 Y ROBAMEAICKEREFORBUET, LD T, BBETTDBHDIKRZERT DD TIEH I EE Ao

WEAE(EE - EER
F145818 : 3,1148
15088k : 3,180 (Bi#ABCE60M)
B & X:41% DEEHREN—X)

BEAEFEOE B EHER
[GIM-USNA - A=K (BRLISRX) | "DEREZBUT., KNIVBETD/NA - /=)L
BHFICIREL. KRIVETOEEICH U TKRILFEY /TSI - UZILBLORBEEIZITVE LT,
T7S5I)b - UZ)VHRHETIE () b?Lg.é;[J?/fTXEI&BU?bRD‘ NA - A =)L RESS
M0 EFPESHD O DOFBUA. BEBESICED U7 A (FFIEEADONE) I TPSRBRE
B, BEMEAE EFUE UL, <HULR IREREICOWNT] ZIBRIES0,
¥GIM-USNA - A=)LF (BRLISRX) :GIM rSAb-US/NA - A—=)LF - KRV
F-T72F BRLISX
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TAOKEEEFHET 7V F (BESERE) JS5IIL - L7V O-R (BADER)

e B B | BF BT |Goumiien B8 1 2 K8 s EEEE

B K| (BN (B E XR| (STEN (BB x| o HEALE

M % % M % % %

(HAm) 2022108124 3,114 — 17,458 — 27.5533 - — 99.1

514588 108K 3,176 2.0 17,931 2.7 27.9537 1.5 — 99.7
(HAR) 2022F11814H 3,058 A1.8 17,909 2.6 | 26.2000 A49 — 99.7

(i) 2022%11814H 3,048 - 17,909 - 26.2000 - — 99.7

214658 IRIEFS 3,039 0.3 18,097 1.1 26.2719 0.3 — 99.4
(HAR) 2022412812 3,075 0.9 18,310 2.2 | 26.0587 A0.5 — 99.7

(i) 2022412812 3,065 — 18,310 - 26.0587 - — 99.7

14788 128K 2,943 ~4.0 18,043 A1.5| 25.0842 ANCV4 — 99.3
(HAR) 2023%F 1 B12H 3,054 ~0.4 18,658 1.9| 25.5354 N2.0 - 98.8

(i) 2023%F 1 B12H 3,044 — 18,658 - 25.5354 - - 98.8

2514858 1 B=X 3,070 0.9 18,732 0.4 | 25.4633 A0.3 - 99.6
(HAR) 20234 2 B13H 2,999 A15 18,620 A0.2 25.2594 AT — 99.5

(i) 20234 2 B13H 2,989 - 18,620 - 25.2594 - - 99.5

2514958 2 B=X 3,114 4.2 18,504 0.6 26.1997 3.7 — 99.2
(HAR) 20234 3 A13H 3,072 2.8 18,402 A2 25.7576 2.0 — 99.0

(HiE) 20234 3 A13H 3,062 — 18,402 - 25.7576 - - 99.0

2515084 38X 3,064 0.1 18,560 0.9 26.1881 1.7 — 99.1
(HAx) 20234 4 B12H 3,190 4.2 18,773 2.0 26.7129 3.7 — 99.0

() BAREBEMBRDESRAG. BEXIFHEL,
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BRE/NA - 14— FESFR

KENA - A=)V MEFHBIF ERFUE U

KENA - A —I)URESTRIE. BERBENS52022F11BKRICHTF T, KEDA VT URLFE
ZROSleTERENMFRERINTERUE Ulce ZORERICHNTITIF, HARNICRRBOEIEFEBD
BIEPBIEINTELEZ Ule, 2023F(CAD L. B EREOBUNHILUF R B CREIEFHER
HIEESER) O EFR—ADERMFENCIERENSBULRICGUFI LY. 2ANS3A
FETHFTIE, KEDMTFTIRITOREBWIES KU XA ADERAFOREBH ZZ T IERARLDE
FUREICKITELE Uleo SIERHARICMITICIE. F R BICKDEIREROIR TCETRREYBER
PMERLIEZ &N, BN RETULCIERENFRINERLF UL,
NREES

7259 - U7)IVREBRBIF. WHTHELE U,

TSI - U7 ILONAREESE. KEOZRS IEHOEADREPHRICEIDA—ILRA-=T -
I bhO—)b (RESFIRE) OELEICKY, AgBEEEE>clens. WHTRMELE U, T,
TS5V DORBERIERNAE o fc &, VPO TEERER) T LTz, 2023FLIER. NTY
AN IC R BGREOREH ZFHER L. MERS(EPHFFSNIEIERED S, U7 IVIFHHETT
BB/ I\ LE Uiz,
WEREMR

TSIV IR TIFBEREHNZ13.75% [CIBABE & U,

FRB CKEEFHEMRHIEEER) FBEREMOFEEFEL Y IZ1.75% A > b5lE LT, 4.75
~5.00% & LFE LTz,

BIEREARICEH TS [SEDERSE ]

| w2
FEULT, [GIM-USNA - A4—JUR (BRLIZR) | "DEEEESESMICEDTEICLD
T KRIVEBTD/NA + A —IUREEDSOINGEDIED. TSI - L7 ILDOBEE LD iHPEBE
SIICKDTFUZ 7 LDESEHIUETD,
BGIM-USNA +A4—JLF (BRLISRA)
FEUTEKRIVETDNA - A —)URESICREL. KRIVETOEEICHUTKRILEY /TS
U - UZIVBEVLWDEBEEBERS|ZTD LT, EEMEDBEGHRELTE UINEDOEBRZDHSUE T,
NA - A—)U REESOHEFANICELUTIE. RELT Y POIICE D ERISRIRERZER UIcERE
Mg 25T,
WI9AD - I%— - IYP—=TF7UR
TREMEVPEEDZEM(CERB L. BHOEBYI—IL - O—VF(ICKDERZTO AT,
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IR—BMT7FUFICDONT (2022.10.13~2023.4.12)

|
LBI7URE [GIM-USNA - A4—JUR (BRLIZR) | &[40 - vx— - IP—T7
VR ICRESTDIF7FUR - AT - TPV XTHY ., BEREZEECT [GIM-US/NA - A4—JUR
(BRLIZR) | "OEEIEGZSMUICHIFLE U

BGIM-USNA +A4—=JLR (BRLISRA)
FEUTKRIVETD/NA - 4 —)UREESEPDITIHEL. KRILVETOEEISHUTKRILFEY /
TSI - UZIVEBVDERBEG|ZITD LT, ESAMEDBERHRRELZTE UINGEDEFRZH L
FUlee NA - A—=ILREEDHEHAANICEUTIE. SIEHEERNAT Y ToWICED < ERIETEIR
ZEHRUCERZITLE Ul

WI9AD - I%— - IYP—=TF7UR

BN PEBEOZEMICEEL. JI—)U - O—VHICLDBERAETVE U,

RNIFI—=TEDERICDONT

BT 7V ROEAOFHO I FBEREELRINYFV—IZRIFTTHIFE .
UTDITSTE. BT 7Y ROBEMEESEERHEDEEROM LTI,

(%)
6.0

4.0 ]
,,,,,, . COEE(mER

2.0 - B
00 =L ‘ i—II_F | [ ICE BofA US High Yield

L] - Constrained Index (# RJLR—2)
~2.0 BERSUL - LPLEBL—k (IM)
-4.0
-6.0

() BEMBADOEERFIDERAHTY,

14588 1408 SH147H]  SB148H1  H1498 551508
(20221012 (20221104 (20221212 (2023.1.12 (2023.2.13  (2023.3.13
~202211.14) ~2022.12.12) ~2023.1.12) ~2023.2.13) ~2023.3.13) ~2023.4.12)
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TAOKREREANMET 7V F EEERE) IS5 L7V - (BASEDR)

SEEICONT

éﬁ%%®1EDéUﬁEﬁ(ﬁﬁ&)HTﬁfﬁEE SOWER (1/50=Y) | O [E80ks (B

A3) | WECSR LS
e RTRila Fe IMESREOMSEE (150%)) | ZUSRIEE
BS. B oOTEULTE, BEAHICEOTEMI R CLLLEET,

BHEFREOAR (1505Y)

1458 551468 551475 551488 551498 %1508
i} 8 20222108138 | 20226118158 | 2022128138 | 202318138 | 2023%2H14H | 2023%3R14H
~2022%118148 | ~2022%128128 | ~2023F 18128 | ~2023% 28138 | ~2023%38138 | ~2023%48128

SfgEE Had) (M) 10 10 10 10 10 10
NEAE(MERLE S (%) 0.33 0.33 0.33 0.33 0.33 0.31
SHADWN i (M) 10 10 10 10 10 10

| BEADINZRLISY () - - - - - -
BRI RER (B 527 560 588 621 653 682

(1) (B0 (& [BEEREORSFNG] KU [BREEREOEMISTESER] NoNRCARLYUICEETT . K. [HHOWNGUS] (& [INGEHEE
] XU [DEEREIZ] NSHEICHKHUICEETT,

(E2) ARBEFIETTHY . HUEONGE SHDINBUN DG D SN EE BAd) ([CEBULRBVEEDSI XD,

(E3) SMDEEONEEMEBALKEUHANIE BhAd) OHPREEME (DEERAd) [CHITILERT. J7 Y FORBREGRGEIFT.

(X4) REBFEOEL. [RHBUIRNRE] FHZABEPRBROBEMEZ LO2BENH ) FID. RRICEEEMEEZBR DEDOHESZSILNTHT L

TRV EE A
Wi EER DS BB (1770124)
S| 514588 1465 1478 251488 251498 5515088

(a) %RS?’“B‘%&*@@&%WE v 51.40H| v 43.68H | v 37.70H| v 43.12H]| v 41.85H| v 39.17H
(b) REZRB OB TE S Em 0.00 0.00 0.00 0.00 0.00 0.00
(c) IgFTA=EE 84.45 84.67 84.89 85.11 85.34 85.55
(d) DEcEEHELE 401.27 442.47 475.94 503.42 536.32 567.96
(e) HBHIDECNSREE(a +b+c+d) 537.14 570.83 598.53 631.66 663.52 692.70
(f) HcE 10.00 10.00 10.00 10.00 10.00 10.00
(g) BHRHDEONRE(e — 1) 527.14 560.83 588.53 621.66 653.52 682.70
GH) v EMUZMEEN SHESES ELTVET,

S 0@

BET7UR

itbt\ [GIM-USNA+-A4—JUK (BRLZ A
KRIVETNA - 4 =)L RESHSDINGFEDIFH. T

(Ld:%)TL/\T_/_\(Dé*’E'?&&J* ULET,

MGIM-USNA - A=JLR (BRLISR) \ .
itbt%ﬁ»@t@A%;%—wHE%tﬁéb\%Pwﬁtwéﬁwﬂbt%PM%U/75§
W UZIVEVDEBEE|ZITD ZET. ERMEDBRGHREZTE UG OERZSDH S UET,
NA - A=)V RBEOHEFANICEUTIE, R MAT v IOFICED@ERSIRERIRESR UIER%Z
g 2 AHE T,

WA - IR— - IHF—TFUR B
RENEPEEDZLMICEEL. BHOEBEYI—IL - O—VFICKLDERZITO A TI,

R) | "OBELGESMICEDTEICKD
"SI - U7 ILDEBELD Y R EEES |
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1 703 OFERAOR

55145H~5515088
15 =| (2022.10.13~2023.4.12) 15 B D B =
T & b =

SEEHR = S (ERU AR DO R A ER ¥ [S5EHRH==

= L wD LI e 0568 SRR D T BTG 3,065 T T
L RIERMAIE. T7 Y ROEACHE. SEAMAOTHEE. BHIEOHE. *
@52 ) o) | 02y |ZEEHAE J7 L
Al EARSEEEEEEDRN. ENTOSET » > ROEE. WAL
W e |
= I
@ % 2 1) 0 | 0015) | Bsauss. BRUEDER. BEALN 5 OEROETONE

FEE LT M = SRR DR ERFEF AN SRR D DR HECR

el LB = T | GESRFMNG. AMEAEOTEOE. FEGACTILS
S | | mEmsms o A BRSSO TS
AITEESENG Bd. BmEEEOmNE OHERLET 33T 55
zZotE A 0 | 0003 | ZDMEm=S{Emmenz OmER, SIEmRP O TS HELS
&= ' A 0) | (0.003) |EBEEME. BEEASICTILS T 7Y ROBEICHESEMA
=1 E 18 0.592
C£1) if{:ﬁ?j?g;?ffﬁ CHBROD D DBDIFEEHRESD) TN, BUICL > TRRIEONZEN G D/H. BEEOHMEOEEEICIVE

(F2) SEBHIFIBEECEICAXRBEOBAALTHIFT,

(E3) SHEEF1AOZYDZENZNOEREEZ SERBDPOHIEEMETRLUTI00ZFRUIED T, IEREIMFREZLEAALTSHY
FI,

(£4) HHFANTWVR YT =T 7Y R0 25HE. TEZRLFHE. BMESES HELUCZOMERF. T —T 7Y RO SREDS
B, ZDT7YRICHIETDEDESHET, HHPANTVDRERTIS (KP—T7 Y RZER, ) H'H256. SBEBEDER. X
BEETHAEN TS EBRESHET . B, SXREEFTISOEIDSIERRIFRICSTD [1 50X OBEADEM] HEETE
2HDICOVNTIF AL T 7Y ROWE| (CRRIDTEELTHIED,
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e SEER ~

WiSEER
LEREACIDER - BR(CHD S BRAOKEZ. HPOTHRBENRICHPOTHREME (108Y) &%
U THRULHREER (%) [F2.05%TY,

EREEERUN

0.28% EREEEH
®iE=H)
0.44%

2.05%

EREEER
0.59%

ZDfER
0.01%

ERET

ek g
0.03% (AR7e=41)

0.71%

HEER (D+0+0) \ 2.05%

DL T 7Y ROBFADHLE 1.19%

QRE% T 7V ROBERSEBRDHE 0.59%

OBELT 7 ¥ ROBRESEEALSNDHLE 0.28%

CE1) ®EXT 7Y RER. BT 7Y REFANTVDIREF S (NP —DJ 7Y RER<S, ) TY,

(£2) BBAR. RAIEULT, SEFHHR. TEETFERSLOBMISIS HesShm A,

(£3) REFLT 7V RICBNT, EEEMSHCEFNTLRBRVNERIFFRFE LT E A,

(0x4) BHEEF FRRBEUIETT,

(£5) ODEAE. 1 HOZYOERFRBICSVTAHVCEEEICIVEHULIEEDTT,

(x6) ODOBAG. YY—T7Y RIS ILBRAZZSHFT,

(£7) OOBREQODERIF. 5t ESNIHBNRGZHBENHIET,

(X8) LEDRHRRHTEHLICDDTY, TDfes. INSDERHBKETHEETHY ., REICHREUVCBRADODHERERRV T,
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WEES LU IDIRR
IRE(SFER RS
(2022F1081381'52023F 4 B128F T)

R_B B % 145 B ~ % 150 #
g i 7 0l
O | = g | O ¥\ & &
0O A 0O T
SNE GBER) 10,825.11554 | 350,301 [12,70651056 | 422,900

(1) BNE. NAEREEFED SO NICDERICLDBRENESHET,
(E2) SBEFEEURE,
(E3) BEADRARBIFIIE T,

WEZG5EERR
RE(SFEE M
(20226108 1380'520236 4 §128%T)
% 145 ,Hﬁ ~ % 150 5
= i 7t 1
# W0 W& = | Tomm| % W |0 ®|® & [F58m
F0O FH A 0O TH !
GIM TRUST-US HIGH YIELD BOND
FUND-BRL CLASS (74~ vzzg) |/ 27065105% | 422,900 33
(F1) RREIZELRE,
(22) STEOBTFRBFET,
WFISEHRA & DG RS WIFEHSTEAE DB
20234 4 B 1205
SERBPICHIFIAZERBEALOREIFHIFE = o %= 150 B &
hoo 8 R 1D %
. FH %
WEAEERMAR o . EEEE RIS 3,920,505 98.6
M IZ7VRFT - T7VADEANEFEET 7 FAT - R— P —TF IR 157 0.0
(NOLZE J-)L - O—V%. Z0f 54,214 1.4
. ® 150 ® % B A 3974.877 100.0
- R (%) MR BITREC
NEWREEFTE RS 0O FH %
TARVES)
SIM TR [0 HIGH TIELD V181399579 3.920505 | 99.0
(1) e, RAEREINT 55 HRDLE,
(22) FEEEDEAFTBENET,
(2) BUE(EFTERS
E1448% | % 150 M X
& £ Z e
O ®|0 ®[&F@®
FO FO M
IAD - RXx— - IP—TFUR 155 155 157

() BARBIEIET,
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BEE. 8. TF8SLUBEHEDRN
(20226£118148). (20224128128). (20235 18128). (2023%F28130). (202343 F138). (2023F 4 5128)KE

18 B 2 145 #3 X 2 146 H X 5 147 8 X 2 148 H X 2 149 # X 2 150 # =k
(A) BE 4,093,145520[ | 3,953,514,881 | 3,946,729,132M | 3,789,473,193[ | 3,893,445957 | 3,974,877,629M
I—)L-0-—v% 86,076,033 31,158,545 27.734,448 36,937,947 27,166,269 54,214,362
REETRMIEGHES) | 4.006911,623 3,922,198,472 3,839,236,836 3,752,377.398 3,790,321,841 3,920,505,419
%Zﬁﬁ(mgﬁ) 157.864 157.864 157,848 157,848 157,848 157,848
RINAZE - - 79,600,000 - 75,799,999 -
(B) &f& 72,683,059 17,986,639 59,814,564 18,792,814 64,598,870 16,280,822
Kb - - 39,800,000 - 37,900,000 -
FRIMNEED FoE 13,190,085 12,838,631 12,768,857 12,615,077 12,505,090 12,449,859
FRILRE 54,884,329 1453217 3,307.413 2,041,607 10,517,544 -
ES/NEREE 4,576,875 3,637,770 3,854,516 4,024,419 3,539,956 3,669,215
ZDERILE 31,770 57,021 83,778 111,711 136,280 161,748
(C) {EEHEA-B) | 4,020,462,461 3,935,528,242 3,886,914,568 3,770,680,379 3,828,847,087 3,958,596,807
TTA 13,190,085.319 12,838,631.462 12,768,857,044 12,615,077.792 12,505,090,053 12,449,859,081
REREBIETEE  |& 9.169,622,858 |~ 8903,103220 |~ 8,881,942476 |~ 8844397413 |A 8676242966 |~ 8491,262,274
(D) ZEIEROLK 13,190,085,319071 | 12,838,631,46201 | 12,768,857,04400 | 12,615,077,792001 | 12,505,090,0531 | 12,449,859,081C1
1 /0% B#fHE(C /D) 3,048 3,065 3,0440 2,989 3,062 3,180

* SERHAS [CHT DA 13,488,868,063F, SERIHAR] (514583~551508) PICHIT2BNRETARRF33,913,663M. EIEEFTARF1,072,922,645MTT,
* 251 S0HIRDETEOH = ) OFEESF3,180M T,
* 551 SORRDIGEELERN TTASZ T > THB Y. TDEERIFS,491,262,274M T,

BiEZORR 14581 520229108138 E2022611814H 1488 B2023%F 15138 F2023%2713H

14081 B202261128158 ZE2022%128128 5514981 B2023F2H148 ZE2023F3H13H

14781 82022128138 F2023%F 1 B12H 15088 B2023F3F148H ZE2023F4RF12H
18 S| ¥ 145 #H ¥ 146 #H £ 147 # % 148 H £ 149 H % 150 HA

(A) BEHFIND 72,415,833 59,752,922 52,024,695H 58,457,573H 54,140,825 49,909,533H

ZEECEE 72,417,518 59,755,181 52,025,837 58,458,104 54,141,075 49,909,898
RHAIR 1 1 - - 9 3
IR AN 1.686 | A& 2,260 | A& 1142 | & 531 A 259 | & 368
(B) BififEssscE84 | ~ 141,985414 |~ 21,054257 |~ 62,597,066 |2 111,212,353 52,975,817 112,892,855
i 2,159,895 647,152 624,600 779,648 53,974,263 113,052,274
bpiti| A 144145309 | &0 21701409 | A& 63,221,666 |4 111,992,001 A 998446 | & 159,419
(C) (St A 4608645 |~ 3,663,021 |~ 3,881,273 |4~ 4,052,352 |~ 3,564,525 | A 3,694,683
(D) ZHEtE(A+B+C) | & 74,178,226 35,035,644 |~ 14,453,644 |~ 56,807,132 103,552,117 159,107,705
(E) milpigsiiss® | 24,549,715785 |~24,511,350,939 |~24,462,708,495 |~4,433,935,166 |~4,462,146,922 | ~4,350,183,230
(F) EnfSstEIsaE | £4,532,538,762 | ~4,413,949,294 | ~4,392,011,480 |~4,341,040,038 |~4,305,143,071 | ~4,287,736,890
(iM% [ 111.399,681) |( 108,709,391) |( 108,397.833) |( 107,368,153) |[( 106,725584) |[(  106,517.281)
(FEEEMIHZEE) ((£4,643,938,443) [(£4,522,658,685) |(£4,500,409,313) |(£4,448,408,191) |(£4,411,868,655) |(£4,394,254,171)
(G) &st(D+E+F) | 29,156,432,773 | ~8,890,264,589 |~8,869,173,619 |~8,831,782,336 |~8,663,737,876 |~8,478,812,415
(H) NS ECE A13,190,085 |~ 12,838,631 |4~ 12,768,857 |4~ 12,615,077 |4~ 12505090 |4 12,449,859
TERHIERS(GHH) | £9,169,622,858 | 28,903,103,220 |~8,881,942,476 |~8,844,397,413 |~8,676,242,966 |~8,491,262,274
BINEsEEERE | £24532,538,762 | 24,413949,294 | A4,392,011,480 | 24,341,040,038 | 24,305,143,071 A4,287,736,890
(fos%Egn) [ 111.399,681) |( 108,709,391) |( 108,397.833) | 107,368,153) |[( 106,725584) |[(  106,517.281)
(FEEEMIHZEE) ((£4,643,938,443) [(£4,522,658,685) |(£4,500,409,313) |(£4,448,408,191) |(£4,411,868,655) |(£4,394,254,171)
DECERRAIIE 583,906,353 611,325,171 643,098,441 676,868,234 710,508,403 743,435,350
RS £5,220,990,449 | A5,100,479,097 | 25,133,029,437 | 25,180,225,609 | A5,081,608,298 | £4,946,960,734

(E1) {SEEIMIE(CIHEFEEHRMICN T DHBREEIRZSD CTRRLTHEIFT,
(F2) BIfSEEEREEEF, BIEESLTALOEFEZVL, TAZTODBEIFERE LT, LODBEEFFHE L TIEEINET,
(E3) NEHEEDStEBEIF T INEHECEDEEE W) | ZI8RET 0,
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B SECEDEEBIE (K&F)

I8 B % 145 H % 146 8 % 147 # % 148 % 149 H % 150 H
(a) BREEREROESF NG 67,807,185M 56,089,896H 48,143,419 54,405,221H 52,339,314 48,776,743H
(b) REEREOEMETESER 0 0 0 0 0 0
(c) NEsFHEEE 111,399,681 108,709,391 108,397,833 107,368,153 106,725,584 106,517,281
(d) DBECEERBI T 529,289,253 568,073,906 607,723,879 635,078,090 670,674,179 707,108,466
(e) ZHpkug&E(a+b+c+d) | 708,496,119 732,873,193 764,265,131 796,851,464 829,739,077 862,402,490
(f) i 13,190,085 12,838,631 12,768,857 12,615,077 12,505,090 12,449,859
(g) BHgHNBCUSE (e — 1) | 695,306,034 720,034,562 751,496,274 784,236,387 817,233,987 849,952,631
(h) SEHERDHR 13,190,085,31901 |12,838,631,462[] |12,768,857,044J {12,615,077,7920 |12,505,090,05307 {12,449,859,081J

IN i P2l fic &= D 2) 0 5 B
55 145 HA |55 146 HA |56 147 HA |56 148 HA |5 149 H§ | 5 150 A
1HOSYPESE (HhAd) 10H 10H 10H 10H 10H 10H

O <HNEEBREI—A>ZIFAOADHSIETNEEF. REBREOEEMACE IV TEBNICBREVCLE U,

- DEEICF. BHERVERSD [EBEDEE] & FFEBRVERD [TALRE WRINES) | PHUET.

- DECSE B R OEEMEANMERITTA L BRI FERITAZ L H5E(CE. DEEDEENEBNEE LRI ET,

- DB SHROBEMENERITAZ TOHEICIE. TAZWHDEN TALREE FRINEkE) « B OENZBHEST
EE

- TALRE (FRINEE) AREUCESIR. DESREFICHITELOZHEDOERTAN SHZTAILRE FRlDE
&) ZEERUCEED. TOHROELCDZTEEDERITALRZIET,

(Source ICE Data Indices, LLC is used with permission. ICE® is a registered trademark of ICE Data Indices, LLC or its affiliates and BofA® is a registered‘
trademark of Bank of America Corporation licensed by Bank of America Corporation and its affiliates ("BofA"), and may not be used without BofA's prior
written approval. The index data referenced herein is the property of ICE Data Indices, LLC, its affiliates ( “ICE Data” ) and/or its third party suppliers and,
along with the ICE BofA trademarks, has been licensed for use by Daiwa Asset Management Co. Ltd. ICE Data and its Third Party Suppliers accept no
liability in connection with the use of such index data or marks. See [https://www.daiwa-am.co.jp/funds/disclaimer/index.html] for a full copy of the
Disclaimer.

HIFT ¢ ICE Data Indices, LLC (MR [1 CEF—%] )

"I CE'[F | CEF—9FFZDRE@ERMDY—ER/ MU—RY—TTY, [BOFA® (&, Bank of America Corporation&ZDEES1TH2 [BOF Al DER
EiRTHY,. BOF ADEAICKDBRIARBUICFERAT DI EETEHERA. AETERINTVD A YTV IRTF—9(F, ICE BofADESFREFESHE T, | CET—
S, ZTOBERMFFZOE=FBHIETOEY TH Y. K7y bYRIAY MERARHITH U TERFHINTVET, | CEF—IBIUZDE=EHHETIE. 4
FAVTVIAT I ERFI—TDFERICEALT, WHBZEFDEVFEEA. RESBBEDO2XF [https://www.daiwa-am.co.jp/funds/disclaimer/index.ntml] %z
BT,

|In the event of any inconsistency between the English version and the Japanese version of this disclaimer, the English version shall prevail.
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TAOKESEAHMET 7V K (BEERE) BFM - - (BASER)

| BAM-1—-2 (EAHER) |

B 30H DERRIR

= #E i | lC%dEOfA USdHidgh REEST
= i £} Yield Constrained Index | , = | IREIEF .
S kb —x |BH B l=ags R T E
(HEE) BHiAD |H b (B B | " HALE|™ ~
’ NEE([BEER|TF  BER
3! M % % % % B8aH
121H3%(2020F11812H) 7,981 20 2.6 18,770 2.2 - 99.4 1,939
12288k (20208128148) 8,105 20 1.8 19,119 1.9 — 99.6 1,917
123H% (20214 1 B12H) 8,183 20 1.2 19,321 1.1 — 99.0 1,935
124H3% (20214 2 H12H) 8,310 20 1.8 19,570 1.3 - 99.3 1,943
125H1% (20214 3 B12H) 8,309 20 0.2 19,442 AN0.7 — 98.7 1,918
12688k (20218 4 B12H) 8,429 20 1.7 19,616 0.9 — 99.4 1,880
127H1% (2021 5 H12H) 8,447 20 0.5 19,704 0.5 — 99.3 1,868
12888k (20215 6 A14H) 8,518 20 1.1 19,902 1.0 — 99.6 1,853
12988K (20214 7 B12H) 8,561 20 0.7 20,089 0.9 — 99.5 1,870
130Hi% (2021 8 H12H) 8,481 20 A0.7 20,004 A0.4 — 99.3 1,846
13188K (20218 9 A13H) 8,662 20 2.4 20,259 1.3 — 98.4 1,890
132H3% (2021410812H) 8,586 20 20.6 20,148 20.6 - 99.4 1,812
13388 (2021%11812H) 8,589 20 0.3 20,276 0.6 — 99.0 1,787
13489k (2021812813H) 8,560 20 A0.1 20,174 A0.5 - 99.0 1,771
135H1% (20224 1 H12H) 8,509 20 A0.4 20,148 A0.1 — 99.4 1,744
136Hi% (20224 2 H14H) 8,310 20 221 19,532 JACH - 99.0 1,662
13781% (20224 3 B14H) 8,136 20 A1.9 19,238 AT15 — 99.7 1,592
138884 (20224 4 B12H) 7,982 20 A6 18,974 A4 - 99.0 1,560
139H1% (20224 5 H12H) 7,688 20 A3.4 18,317 A3.5 — 99.6 1,416
14088k (20224 6 A13H) 7,642 20 A0.3 18,246 20.4 — 99.0 1,395
14189k (20224 7 B12H) 7,431 20 A2.5 17,782 A2.5 — 99.3 1,346
14281 (20224 8 H12H) 7,803 20 5.3 18,820 5.8 — 99.3 1,388
14388k (20224 9 A12H) 7,543 20 231 18,306 NDT — 99.8 1,340
1448A7R (2022108 128) 7,166 20 AT 17,458 N4.6 — 99.0 1,274
145H1% (2022 11814H) 7,282 20 1.9 17,909 2.6 — 99.6 1,292
146884k (2022812812H) 7,387 20 1.7 18,310 2.2 — 99.3 1,306
147H1%(2023%F 1 H12H) 7.446 20 1.1 18,658 1.9 — 99.4 1,287
14888k (20235 2 H13H) 7,369 20 A0.8 18,620 A0.2 - 99.0 1,242
1498 (20234 3 B13H) 7,204 20 N2.0 18,402 N2 — 99.0 1,203
15088k (20235 4 B12H) 7,239 20 0.8 18,773 2.0 — 99.7 1,205

(1) BEMBOBERFIHEEAH.

(E£2) ICE BofA US High Yield Constrained Index (K RJLAN—2) (&, ICE BofA US High Yield Constrained Index (K RJLR—X) DEF—
FEHEC, BT7 Y REEEZ10,0006 UTAMT7 By hYRIXY MOEEULIEBDTT,

(E3) BADIENF. BEMBENORILZZEL T, RitAIEEHOKREBEEZRALTVET,

(E4) BHRERR. BHIRERMICKVBECHE > TEESNZHBEN DI EF T, FEOBREERTTHIEDT—IZERLTEUET.

(£5) AHEEALER. YF—T7 Y FOBALEELD 7 Y RN—X[BEEUIcDDZESHET,

(£6) AHEEALERSHEFOEGHES EGIRLES) BrUESEYERSEI,
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A OKEESEFHET 7 VK (BEERE) BFM - - (BASER)

B 2B
EEMIESOHRBICONT

(3 ) (&)
7.800 25
7.600 A 20

7,400 A '\Jf\v M\/\\ 15
7,200 \/\V/\\—\l/\\dﬂv \/:\\fj W 10

7,000 5

6,800 0
B1AAR  BmIASHGR  BI46HR  BIA7HIR  SB148HF 1498k B150HBk
(2022.10.12)  (2022.11.14) (2022.12.12) (2023.1.12)  (2023.2.13) (2023.3.13) (2023.4.12)

— BAMER (3 —HikSERESEME (E#) MEERER (B8
() NESHREEEMERS. SEMPEOELEMEAZD C(CIERELIZBDTT,

*DEEBREEEMEBE. S @AdH) ZHEFICBRELCDHDDEHFFUTEHELEDHDT, 77V NBADEBENG/N T+ —< Y A%ZRT
HDTT,

*DEEEEBRETINESINCOVNTIE., BESENTHAHDI-RICKWERNFT (DESZEFNICHRET D2 I—ADBVIT 7V RbHh
FY) . Flee TPV ROBAMEBIC KLY BREHDERBRIET. ULIch'>T. BESFTDEEDOWRRZRITODTIFEHY FEA.

MEAE(EE - R
$145815  7,166M
$15088K 1 7,239 (BithnEcs120M)
B & X:27% DEEHREN—XX)

NEEMEOEIEHER
[G II\/\ US/\/( A—=ILR (JPYZTISR) | "OBREZBUT., KFILETDNA - A1—JUR
(EE KRIVETOEECHUTKNILTY /BERHBEVDBEN Y IZTVE U, /\A -
A=) I\E%ﬂﬂﬂ@iﬁ’(ﬂﬁﬁb‘b@*'J,.,\llﬂ)\b‘j’EXglt?& V. BEMEAF ERLE U, <HU
<lF BRERBICOWVT] ZIsBRIEE0,
¥GIM-USNA - A=)LF (JPYTSRX) :GIM rSZAb=-USNA - A—)LF - RV
F-TrPR JPYISX
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TAOKESEAHMET 7V K (BEERE) BFM - - (BASER)

5 ICE BofA US High Yield a = =

& I= =] 2 ® @B B | ograined Index (ﬂé%\“)lﬂ\“—l) %ﬁ\ )K*itl: E % % %

B oE k| szER (kB oz o=|" LER N

M % % % %

(BAE) 202210812 7,166 — 17,458 - — 99.0

2514588 108% 7,339 2.4 17,931 2.7 — 99.0
(BA%)2022FE11814H8 7,302 1.9 17,909 2.6 — 99.6
(BAE)2022F11814H 7,282 — 17,909 - — 99.6

14688 IRIEEN 7,358 1.0 18,097 1.1 - 99.0
(BA=)2022F12812H 7,407 1.7 18,310 2.2 — 99.3
(BAE)2022F12812H 7,387 — 18,310 - — 99.3

14788 128k 7,262 VAN v 18,043 A1.5 — 99.0
(BA=)2023%F 1 B12H 7,466 1.1 18,658 1.9 — 994
(BA®)2023%F 1 B12H 7,446 - 18,658 - — 994

51488 1 B%k 7,426 A0.3 18,732 0.4 — 99.5
(BA=)2023%F 2 B13H 7,389 0.8 18,620 A0.2 — 99.0
(BA%)2023%F 2 B13H 7,369 - 18,620 - — 99.0

2514984 2 BX 7,308 0.8 18,504 20.6 - 99.0
(BA=)2023% 3 B13H 7,224 A2.0 18,402 A2 — 99.0
(BA%)20234%F 3 A13H 7,204 - 18,402 - — 99.0

2515088 3 A% 7,209 0.1 18,560 0.9 - 994
(BAZR)2023%F 4 H12H 7,259 0.8 18,773 2.0 — 99.7

(%) BREAEMEAEDERIAY. FBERIFHELL.
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A OKEESEFHET 7 VK (BEERE) BFM - - (BASER)

BERIEICONT (2022.10.13~2023.4.12)

BRE/NA - 14— FESFR
KENA - A=)V MESFHHF EFUE LI,

KENA - A=)V RESTRIE. BERBENS52022F11BERICHFT. KEDA VT URLFE
ZROLleTERENMFRERINT ERUE Ulce ZORERICHTITIF, HRNICRRBDLEEFEBED
BIEPBIEINTELEZ Ule, 2023F(CAD L. B EREOBUNHILUF R B CREIEFHER
HIEESER) O EFR—ADERMEFINCIERENSHBULRICGEUR LY. 2ANS3A
FECHF T, RKEDMGIRITOREBEES KU AA ADERAFOREGBHZZ T IERARLZDE
FURECKITELE Uleo SIERHARICAICIE. F R BICKDESREROHR TCETRREY R
PEBRLIEZ LY, SFINRETURIEREMFRINLERULF UL

NIERERImR

HiRIF [RESHIREMNESEN - BOESRMEN] OREHZilke L. BT SEUTHR LE U,

FRB CKEEFHERHIEEER) FBEREMOFEEFEL Y IZ1.75% A > b5lE LIF. 4.75
~5.00% & LFE LTz,

BIEREARICH TS [SkDERSE |

BmET77VR
FEUT, IGIM-USNA - A4=)LR (JPYZTZR) | "OEREZESZSNMNICEDIEICKD
T, KRIVET/NA - 41— U RESHSDNEDESZHIULET,
BGIM-USNAL - A4=ILK (JPYZTSR)
FEUTRRIVEBTDNA - A —)LRESFIC/REL. KRIVBTOEEICH U TKRILEY /BAH
BVDEBEBNYIZITSITET. EAMEDBEEREBRARELZTE U CINGEDOERZHIULET, /\1 -
A =)L RESODEHANICELTIE. RELAT7 v POICED<ERISBREIREER/ UICEREHRGET
2HEHTI,
WA - IR— - IF—=T7UR
MENEPEEDZEM(ICEEE L. BHOEBEYI—IL - O—VEICKDERZITOHEH T,
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TAOKESEAHMET 7V K (BEERE) BFM - - (BASER)

IR—BMT7FUFICDONT (2022.10.13~2023.4.12)

|
LIT7URE. [GIM-USNA - A—IUR (JPYTISR) ] &[40 - X%— - XHF—=T7
VR ICRESTDIF7FUR - AT - TPV XTHY ., BEREZEECT [GIM-US/NA - A4—JUR
(JPYOSR) | "OEEIEGZSMUICHIFLE U

BGIM-USNA +A4—=)LR (JPYTSRA)
FEUTKRIVETD/NA - 4 —)UREESEPDITIHEL. KRILVETOEEISHUTKRILFEY /
HEAMELDAEBNY IEITSTET. EHEUMEDEBERBREERTE UCRDOERZH S UE U,
NA A =)L REEDBEHFANICELUTIFE. SIEHEERNLAT v IPoICE D BERISEMERZER U
feBRZITVWE U,

WI9AD - I%— - IYP—=TF7UR
BN PEBEOZEMICEEL. JI—)U - O—VHICLDBERAETVE U,

RNIFI—=TEDERICDONT

BT 7V ROEAOFHO I FBEREELRINYFV—IZRIFTTHIFE .
UTDITSTE. BT 7Y ROBEMEESEERHEDEEROM LTI,

(%)

3.0 —

2.0 | o __

[ES  t R —=E ==

0.0 : : |_ ‘ T : [ + 3ICE BofA US High Yield

-1.0 | Constrained Index (K RJLR—2X)
-2.0

-3.0 (F) BEEMBOBEREIDEEAHFTT,

14588 1408 SH147H]  SB148H1  H1498 551508
(20221012 (20221114 (20221212 (2023.1.12 (2023.2.13 (2023313
~202211.14) ~2022.12.12) ~2023.1.12) ~2023.2.13) ~2023.3.13) ~2023.4.12)
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A OKEESEFHET 7 VK (BEERE) BFM - - (BASER)

SEEICONT

é&??g1£D?UﬁEi(ﬁﬁ&)ﬁ?ﬁfﬁﬁ@ SOWER (1 7028Y) | O B9k
A Bx CSRIES

NS D T OREARMIE TS INEHEEOEBIE (15038Y) | ZISRLES L,

B, BRBICDOEFULCF. EAAHICEDIEERASECVIEERT,

B EFEEOAER (1 503Y)

251458 21465 251478 %1488 251498, 150
18 =] 20222108138 [ 20226118158 | 20224128138 [ 2023F 18138 | 202328146 | 2023F3H14H
~2022%118148 | ~2022%128128 | ~2023% 18128 | ~2023% 28138 | ~2023F 38138 | ~2023F4812H

S EE (Wadd) (M) 20 20 20 20 20 20
MEAEMEAL (%) 0.27 0.27 0.27 0.27 0.28 0.28
SHDIN (m) 20 20 19 14 15 20
SHADIN ST () - - 0 5 4 =
BB RER ()] 594 600 600 594 590 590

(1) THHONE] & REEREORESSFNG] L0 [REEFEOEMIISFTESFER] NoNRICALYUICHETT . & [HUHOWNTUS] (& [INGEHEE
] BRU [DEERBELE] DNSHEICHSUICEEETT .

(£2) ARBEFIBTTSY. BEONE E SHRONFEUADOSI I SIANEE BEAR) ([CERULBVEENH) ET,

(E3) SHDEREONEEMEBLRFSMOEE BhAd) OMREEME (DiEAD) ([CHITIHET, T7 Y FONEHELFER) FT,

(X4) REBFEOEL. [RHEGUIENRE] FHHRABPREROEEMEAZ LODHENH ) FTIH . RRICEEEMBLZBR 2EDODESESIVTETEF

ZTEVFEE A
lWEﬁEﬁ@J%@&(1EDéU)
B 1458 1468 1478 1485 1495 251508

(a) gg?’“ﬁ?&@ﬁﬁé%ﬁ%ﬁ v 32.82H | v 26.63H | v 19.731 | v 14311 | v 1552 | v 20.35H
(b) BEEFFEROBMEIEZS e S E 0.00 0.00 0.00 0.00 0.00 0.00
(c) NS 334.23 334.44 334.83 335.04 335.25 335.47
(d) HECEREI S 246.96 259.58 v 265.82 v 265.35 v 259.45 254.76
(e) SHANENSREE(a+b+c+d) 614.02 620.65 620.39 614.71 610.24 610.59
() s 20.00 20.00 20.00 20.00 20.00 20.00
(g) BEHNICNREE(e — 1) 594.02 600.65 600.39 594.71 590.24 590.59
(%) vEMUZBEEN SHBEEZESF ELTVETD,

S D&M

WA
fEc‘:lfC [GIM-USNA - A4=)UR (JPYZTIR) | "OBRELGZSMICEDTEICKD
 KRIVETN\A - 41 —IUREEDSDINHEDESEDHIUET,

IG IM USNSL - 14—ILR (JPYTSXR)
FEUTKRIVETDNA - A=V REEKICKREL. XKRIVETDEE(ICH U TKRILFEY /BEAH
BEVWDREBNYIZTSTET. EHAVEDBEBHERELZTEUCINEDERZOHSUET, /\1 -
A =)L RESOREHANICELTIE. REAT v IRIICED<BERISBREIREER] UERE#RET
DAHEHTY,

WI9A4D - IR— - IF=T7FUR

REMEPEEDZEEICEEL. BHOEBEYI—)L - O—VFICKLDERZITOHETI,
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TAOKESEAHMET 7V K (BEERE) BFM - - (BASER)

1 703 OFERAOR

55145H~5515088
(2022.10.13~2023.4.12)

15 S HE OB o B B
& B |k =
_ . o, | {ESTERE = 4/ERHA-P O TR ETE X (SSEERENE
LA LI s R b SRR ORI 7,321 T,
o BESHMDE. 77V ROBEREHE. M OEMEN., EEMEDHE, %
% E & #) (16) | 02190 | e e oo
Rt Hd. ERRSESSERAOEM. OERNTOS T 7Y ROBSE, BA%
R = = .
(B8R 1) (26) | (0.356) by
(& s 2 #) (1) | (0.016) | ZEEaitnF. ERHEDSE, BIEHN SDEROETOII
DA ——— B | EEATHR = HERETh DTSR TR SR O TSRO
o : FEEIFHRE. BMEEEE0EEOR, 55BN AITSAS T
S B | A B = SIER AT DA MRS 1B AP O T SR I8
s BMEESEE 1BE. BMEESOME DMERLET 2 ICHT BFHe
zZomE R 0 0.004 | ZDHEA=SERBDDZDMER, SIERIADDFSZRHIEO
== 0) | (0.004) |EEBAR. BETEAZCIILD T7 Y ROBEECHRDER
=1 E 44 0.595
GE1) HERHPOER CHERDOHON D DDDIETHEERZSD) (FBN. BHUICEL > TRRIEORICEHH G Dz, BEODHMEDEFELICLIVE
HURERTY,
(£2) BREFEBCEICARGENERAALTHIETD,
(E3) EEXREGF 1 AOXRYDZENTNOERSEZ SERBPOFHIELEMIBETHRUTI00ZE UIEBD T, IHRBIUFGEMUBAALTHY

F9,

HHANTVB YT =T 7Y RO H2BE. TEELFHHRL BfEESNE RS LUZOMERE. BZYT—T 7Y ROHL>cEEDS

B, ZDT7YRICHIETDEDESHET, HHPANTVDRERTIS (KP—T7 Y RZER, ) H'H256. SBEBEDER. X
BEETHAEN TS EBRESHET . B, SXREEFTISOEIDSIERRIFRICSTD [1 50X OBEADEM] HEETE
2HDICOVNTIF AL T 7Y ROWE| (CRRIDTEELTHIED,
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A OKEESEFHET 7 VK (BEERE) BFM - - (BASER)

e SE 5 ~
WisERER
SERREACPOER - BIRCH'D > e BRDHER. HhOTESHEDRICRDOTOEEME (1 04Y) &
UMl U B BE (X)) ($2.05%T7.
SR AL
0.27% B
(alEatt)
0.44%
wiREs
2.05%
EREEER
0.59%
Z DT
0.01%
S /
(FEatt) EREEER
003 Y EE2)
0.71%
wREx (O+0+0) 2.05%
OYT 7Y ROBRADHR 1.19%
Q®&ESLT 7 ROERSEERD R 0.59%
OEL T 7 ¥ ROBREEERLNDH 0.27%
GE1) BEBET7UREFE. BT 7Y RBEFANTVRIREETS (WF—T 7V RER<, ) TY,
(32) SEAE. BAIE LT, BEFHN, FESTEMNG&OSMEENEHESHEL A,
CE3) BELT 7V RICBVT., LEELACESENTULRVWERFSRH LT FEA,
(x4) BHERF, ERBEUEETT,
GES5) OMBRAIZ. 1 AO0%YOBERBMICAVWTHWVWEEEAICKVERULEHDTY,
Gx6) OOBRIZ. ¥H—T 7Y R\ >IcBR%ZSHET.
Gx7) ODBREQODERIE. st ESNICHBNERDEEHHUET,
GE8) LEEDEHEEHTEHRULIEDDTY, TDfeH. INSDEFHLKFTHSETHY ., ERICKREUCERADOHREEGRYET,
g J
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TAOKESEAHMET 7V K (BEERE) BFM - - (BASER)

WEES LU IDIRR
IRE(SFER RS
(2022F1081381'52023F 4 B128F T)

R_B B % 145 B ~ % 150 #
g i 7 0l
O | = g | O ¥\ & &
0O A 0O T
SNE GBER) 332.1207 | 26,346 |1.284.75343 | 103,400

(1) BNE. NAEREEFED SO NICDERICLDBRENESHET,
(E2) SBEFEEURE,
(E3) BEADRARBIFIIE T,

WERGFTEHER
REETE M
(2022¢E108138H 52023E 4 B128%T)
B 145 B ~ ES 150 B
= 3 % I
% 17 o %= FEZZET 8 I o #|= %8 | T
+0O FMH M +0O FMH M
GIM TRUST-US HIGH YIELD BOND
FUND-JPY CLASS (74~ zzg)  |28475343| 103400 80
(E1) 2EEELRS.
(2) SBOBMFBENET,
WFIZERA & DG KRS WIZS(SEEEDE/R
2023 4B 12881E
HERHPIC ST 2FIZREBRAEDOEEFH Y FE = o = 150 B &
ko - ¥ Em[it %=
. FMH %
WEAEERMAR o . EEEE RIS 1,201,922 99.3
M IFZ7YR-FT - TJ7 XD EANTEEZT 7V FTAT - wFR— e —T IR 38 0.0
F DBHHH ) O0—V% Z0fh 8,470 0.7
IR %= 150 B * CE SRR 1,210,431 100.0
Jo7 2 B E O %% @ 2|k = 03 BB EERET,
SEEEFEE RS F0O FH %
FTA<VES)
SIM TR I HSH JIELD 15 21073888 1,201,922 | 99.7
0T 1) LElid. NAERBLNT 5HMBOLE,
(2) SHBBEOBARBIFTIET,
(2) BiIRBETtER
E1448% | E 150 B &
i& i - i
O ®|0 %% @ &
F0O FO Fm
AT - XR— - IF—T7UR 38 38 38

() BARBIEIET,
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A OKEESEFHET 7 VK (BEERE) BFM - - (BASER)

BEE. 8. TF8SLUBEHEDRN
(20226£118148). (20224128128). (20235 18128). (2023%F28130). (202343 F138). (2023F 4 5128)KE

5 =] $ 145 B K F 146 B K F 147 B XK F 148 H K £ 149 B X % 150 #8 K

(A) BE 1,316,803,002H | 1,311,403,9101 | 1,292,800,260M | 1,281,269,4104 | 1,218,980,587H | 1,210,431,709H
J—-)b-0-VEF 28,745,146 13,447,587 13,854,305 13,437,343 27,480,325 8,470,902
REEFRMS(EIES) | 1,288,019,209 1.297.917,676 1.278,907,312 1.229,793,425 1,191,461,619 1,201,922,164
%27%@5@55) 38,647 38,647 38,643 38,643 38,643 38,643
ENION - - - 37,999,999 - -
(B) &f& 23,929,420 4,745,945 5,592,368 39,000,100 15,404,500 4,555,610
B/ - - - 19,000,000 - -
ES/NIG P 3,551,071 3,537,892 3,457,640 3,371,637 3,341,630 3,331,490
RILEE 18,985,200 - 814,550 15,252,716 10,899,338 3.625
RILSFEERIN 1,383,558 1,190,211 1,293,372 1,339,656 1,119,682 1,168,544
ZTDRILER 9,591 17,842 26,806 36,091 43,850 51,951
(C) MBERE(A-B) | 1,292,873,582 1,306,657,965 1,287,207,892 1,242,269,310 1,203,576,087 1,205,876,099
TR 1,775,535,547 1,768,946,162 1,728,820,132 1.685,818,566 1.670,815,292 1.665,745,454
TERREUETmE | 482,661,965 |& 462,288,197 |& 441,612,240 |~ 443549256 |~ 467,239,205 |& 459,869,355

(D) ZESEFSO% 1,775,535,5470 | 1,768,946,16210 | 1,728,820,1320 | 1,685,818,566010 | 1,670,815,29200 | 1,665,745,45400

1 HOSYEEHE(C/D) 7,282 7,387 7,446H 7,369H 7,204M 7,239H

* SERHAS [CHITHITAEAF1,779,201,839M., HERHAR] (551458~551508) SPICHIT 2BNERETAERF30,992,685M. EIFHITALRF 144,449,070 T,
* 251 S0HIRDETEOH = Y OFMEESF7,239TY,
* 551 SORRDIGEELERN' LA Z O > T8, ZTDEERIF459,869,355M T,

WiES DR 514580 E20229F 108138 ZE20224118148 51488 H20234 18138 XE202342/138

E146H8 BH2022F11815H ZE20224128512H 2514988 HBH2023F2H14H ZE2023%F 3 H13H

14758 B2022F12813H ZE2023% 1 H12H 1508 B2023%3F814H ZE2023%548128H
1B B 2 145 Hi £ 146 £ 147 H % 148 Hj £ 149 Hj 2% 150 H

(A) EHEEINEE 6,165,255 4,966,509 3,737,946H 3,762,319H 3,722,122H 3,820,606H
SN E 6,166,010 4,967,149 3,738,485 3,762,526 3,722,271 3,820,718
SZEFE - 1 5 - 3 -
ZILFIE A 755 | & 641 A 544 | A 207 | & 152 | & 112
(B) BifisEzsscEiaid 19,316,228 18,352,279 11,215,458 A 11,963,459 A 26,890,465 6,639,423
FEERT 19,598,606 18,431,306 11,350,276 32,912 188,756 6,639,814
FEEiE N 282,378 | & 79,027 | & 134,818 | & 11,996,371 227,079,221 A 391
(C) {SEtEREIE A 1,393,149 A 1,198,462 A 1,302,336 A 1,348,941 A 1,127,441 A 1,176,645
(D) HHiERS(A+B+C) 24,088,334 22,120,326 13,651,068 A 9,550,081 A 24,295,784 9,283,384
(E) pidffgsuEssE 227,980,956 206,505,617 183,391,955 168,756,064 2179,911,694 206,739,445
(F) :BNNfSst=igts | £275,218,272 A274,365,014 268,413,713 261,871,474 2259,690,097 259,081,804
(Fo=482488) (1 59,343,767) |( 59,160,937) |(  57.886,149) |( 56,481,903) |( 56,015,182) |( 55,882,164)
(FEEEIEHEE) |(2334,562,039) [(4333,525,951) [(4326,299,862) [(4318,353,377) |(4315,705,279) [(A314,963,968)
(G) 85H(D+E+F) | 2479,110,894 458,750,305 438,154,600 440,177,619 463,897,575 456,537,865
(H) R&EHEcE ~ 3,551,071 |4~ 3,537,892 |~ 3457640 |~ 3,371,637 |2 3,341,630 |2 3,331,490
RBEHIERS(G+H) | £482,661,965 | 2462,288,197 | 2441,612,240 | ~443,549,256 | ~2467,239,205 | ~459,869,355
EBEEEEGE | £2275.218,272 | A274,365,014 | A268,413,713 | 261,871,474 | 2259,690,097 | 2259,081,804
(Fo=4E2488) (1 59,343,767) |( 59,160,937) |(  57.886,149) |( 56,481,903) |( 56,015,182) |( 55,882,164)
(FEEEIEHEE) |(4334,562,039) [(4333,525,951) [(4326,299,862) [(4318,353,377) |(4315,705,279) [(A314,963,968)
HECERELS 46,127,394 47,092,148 45,911,378 43,775,513 42,603,022 42,496,113
RHERE A253,571,087 A235,015,331 219,109,905 N225,453,295 250,152,130 243,283,664

(E1) {SEEIMIE(CIHEFEEHRIMICN T D HBEREEIRZSD CTRRLTHEIFT,
(E2) EEstEREEcF, BIEREETALDEEZVV, TTAZ T O3BaaRE LT,

(£3) WHHEEDSTEBIEF T WEDEE0TEEIE (8 | =

TRV,

+tO35EEAmE UTIEEINE T,
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TAOKESEAHMET 7V K (BEERE) BFM - - (BASER)
B SECEDEEBIE (K&F)

I8 B % 145 H % 146 8 % 147 # % 148 % 149 H % 150 H
(a) BREEREROESF NG 5,828,113H 4,711,237H 3,412,362 2,413,378H 2,594,681H 3,390,778H
(b) REEFEOBMISTESRE 0 0 0 0 0 0
(c) NEsFHEEE 59,343,767 59,160,937 57,886,149 56,481,903 56,015,182 55,882,164
(d) DECEERBIIE 43,850,352 45,918,803 45,956,656 44,733,772 43,349,971 42,436,825
(e) ZHpkug&E(a+b+c+d) | 109,022,232 109,790,977 107,255,167 103,629,053 101,959,834 101,709,767
(1) o 3,551,071 3,537,892 3,457,640 3,371,637 3,341,630 3,331,490
(g) BHRHNECNSE(e— 1) | 105471161 106,253,085 103,797,527 100,257,416 98,618,204 98,378,277
(h) ZEERDN 1,775,535,547001,768,946,162[1 |1,728,820,132(] |1,685,818,5660 |1,670,815,292[7 |1,665,745,454

IN i P2l fic &= D 2) 0 5 B
55 145 HA |55 146 HA |56 147 HA |56 148 HA |5 149 H§ | 5 150 A
1HOSYPESE (HhAd) 20M 20M 20M 20M 20M 20H

O <HNEEBREI—A>ZIFAOADHSIETNEEF. REBREOEEMACE IV TEBNICBREVCLE U,

- DEEICF. BHERVERSD [EBEDEE] & FFEBRVERD [TALRE WRINES) | PHUET.

- DECSE B R OEEMEANMERITTA L BRI FERITAZ L H5E(CE. DEEDEENEBNEE LRI ET,

- DB SHROBEMENERITAZ TOHEICIE. TAZWHDEN TALREE FRINEkE) « B OENZBHEST
EE

- TALRE (FRINEE) AREUCESIR. DESREFICHITELOZHEDOERTAN SHZTAILRE FRlDE
&) ZEERUCEED. TOHROELCDZTEEDERITALRZIET,

(Source ICE Data Indices, LLC is used with permission. ICE® is a registered trademark of ICE Data Indices, LLC or its affiliates and BofA® is a registered‘
trademark of Bank of America Corporation licensed by Bank of America Corporation and its affiliates ("BofA"), and may not be used without BofA's prior
written approval. The index data referenced herein is the property of ICE Data Indices, LLC, its affiliates ( “ICE Data” ) and/or its third party suppliers and,
along with the ICE BofA trademarks, has been licensed for use by Daiwa Asset Management Co. Ltd. ICE Data and its Third Party Suppliers accept no
liability in connection with the use of such index data or marks. See [https://www.daiwa-am.co.jp/funds/disclaimer/index.html] for a full copy of the
Disclaimer.

HIFT ¢ ICE Data Indices, LLC (MR [1 CEF—%] )

"I CE'[F | CEF—9FFZDRE@ERMDY—ER/ MU—RY—TTY, [BOFA® (&, Bank of America Corporation&ZDEES1TH2 [BOF Al DER
EiRTHY,. BOF ADEAICKDBRIARBUICFERAT DI EETEHERA. AETERINTVD A YTV IRTF—9(F, ICE BofADESFREFESHE T, | CET—
S, ZTOBERMFFZOE=FBHIETOEY TH Y. K7y bYRIAY MERARHITH U TERFHINTVET, | CEF—IBIUZDE=EHHETIE. 4
FAVTVIAT I ERFI—TDFERICEALT, WHBZEFDEVFEEA. RESBBEDO2XF [https://www.daiwa-am.co.jp/funds/disclaimer/index.ntml] %z
BT,

|In the event of any inconsistency between the English version and the Japanese version of this disclaimer, the English version shall prevail.
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TAOKREEEFHET 7V F (BESERE) E7JUA-SVK - 0-X (BADER)

| @77Un-5YR-3-2 (BEHER) |

IE30HDERRIR

‘ — [ICEBOTA US High[ mrs15 . 5o p o
. 2 £ {8 Yield C\\onstra@eﬂ Indlex BB L2 hadE j;ﬁ;aaf @ E E
/;& % /Hﬁ (7k T\ ”/ N X) %H)\J:I:% XEDE% %/\A\ gﬁ
N | Eex|® MEEE | i & =

M M % % M % % % | BAM

T0088%(2020£115128) 5,074 40 75| 16,438 2.2 6.74 5.1 — 99.1 65
101HR (20205 128148) 5,254 40 43| 16,743 1.9 6.89 2.2 — 99.1 58
10288%(20214 1 B126) 5,239 40 0.5| 16,920 1.1 6.71| & 26 — 99.0 56
10381x(20214F 2 B126) 5,576 40 72| 17,138 1.3 7.16 6.7 - 99.0 60
10488%(20214 3 §126) 5,693 40 281 17,026 A0.7 7.32 2.2 — 99.0 58
10588%(20214 4 B126) 5,947 40 52| 17,178 0.9 7.51 2.6 — 99.0 60
10681 (20214 5 B126) 6,139 40 39| 17,255 0.5 7.76 3.3 - 99.4 37
10783%(20214 6 §14B) 6,412 40 511 17,428 1.0 8.00 3.1 — 99.0 37
1088820214 7 B126) 6,212 40 2251 17,592 0.9 772 ~ 35 — 98.2 34
109831 (20214F 8 B126) 5,981 40 A3.11 17,518 20.4 752 A 26 - 97.3 33
11088%(20214 9 B13H) 6,304 40 6.1 17,741 1.3 7.74 2.9 — 99.2 35
118X (20214E1081268) 6,045 40 A35] 17644 20.6 752 ~ 28 — 99.0 34
T1288K(20214118126) 5,972 40 A0.5| 17,756 0.6 748 | » 0.5 - 98.5 33
11388%(20214128136) 5,687 40 A4 | 17,667 A0.5 712 | &~ 4.8 — 99.0 32
1148820224 1 B126) 5,919 40 4.8 | 17,644 A0.1 7.44 4.5 — 99.4 33
11581(20224F 2 H14B) 6,012 40 22| 17,104 A3 7.57 1.7 - 99.0 34
11688%(2022% 3 §14B) 5,948 40 A0.4 | 16,847 A1.5 7.82 3.3 — 99.1 32
11781%(20224 4 B126) 6,439 40 89| 16616 A14 8.60 10.0 — 98.9 35
11881(20224 5 B126) 5,846 40 A8.6| 16,041 A3.5 8.06| A~ 6.3 - 98.8 32
11988%(20224% 6 5136) 6,078 40 4.7 | 15,979 A0.4 8.45 4.8 — 99.2 33
12088%(20224 7 B126) 5,615 40 A7.0] 15572 AN2.5 8.02| ~ 5.1 — 99.3 31
12181R(20224F 8 B126) 5,989 40 7.4 16,481 5.8 8.19 2.1 - 99.4 33
12288720224 9 B126) 5,838 40 A1.9] 16,031 N2 8.25 0.7 — 98.8 33
12388%(20224108126) 5,412 40 A6.6| 15288 | 246 8.05| & 24 — 98.8 30
12481K(20224E118148) 5,565 40 3.6| 15,683 2.6 8.07 0.2 - 98.9 31
12588%(20224128126) 5,479 40 A0.8 | 16,035 2.2 7.86| &N 2.6 — 99.2 31
126/8K (20234 1 B128) 5,494 40 1.0] 16,339 1.9 7811 & 0.6 — 99.2 31
12781x%(20234 2 B136) 5111 40 A6.2 | 16,306 A0.2 735 2 59 - 98.9 29
128K (20234 3 A13H) 5,038 40 A0.6| 16,115 AN1.2 7.35 0.0 — 98.9 29
12983%% (20234 4 H128) 4,992 40 A0.1 ] 16,440 2.0 7291 ~ 0.8 — 99.0 29

(1) BEMBORERFDEEAH.

(F£2) ICE BofA US High Yield Constrained Index (K RJLAR—2X) (&, ICE BofA US High Yield Constrained Index (X RJLRX—X) DRF—
FEHEC, BT7VREEHZ10,000& UTAT7 By hYRIAY MOEELIZDHDTY,

(£3) BHOEHE. BEMENORMRZERL T, RATEXEHOREZIRABLTNEY,

(Gx4) 7%%[/ hE. STEHICSI D NEEBEYBEFTEBSOMEZ & ITREETERANTEDDHBEHECIIEHEINZ V- bEFALTLFE

(£5) ?e%ﬂlﬁ(éﬁ EBHIRHARMICKIBEICHE > TEESNZBEN B ET ., LRDEHIEBETAVEST—IZFALTBUET,
(£6) RHMBEALER, YP—T7 Y ROBALEZELT 7Y RMR—X([TMEULBDESHE T,
CE7) REEALRSHHFTHECILES @RRES) BRrUBESEYEREET.




FAOKESSAMBET 7V K (BEERE) @7J7UA-SVK - 01— (BASER)

& 128
BAMEESOHRBICONT

(P%) (B5HM)
80

o
S
S

5,500 60
5,000 40
4,500 20

4,000 0
F12388K F1248K  5125HEK F12685K 278K F128HEK £512988K
(2022.10.12)  (2022.11.14) (2022.12.12) (2023.1.12)  (2023.2.13) (2023.3.13) (2023.4.12)

— BAEMRR (8 — DikCEHEREREME (K8 MEERER (B8

() NESHREEEMERS. SEMPEOELEMEAZD C(CIERELIZBDTT,

*ﬁ@ﬂﬁ??&ﬁ%ﬁﬁﬁ%ﬁ(& PEeE FAd) ZHEEICBIRELICDDEHFRUTEHHELILDDT, 77 RERDERENR/NT # —XY Y A%ZERT

HDTY,

*DNEEEBRETDNESNICOVTEF, BESFIHTHADI-RICKVERERIEYT (DESZEEBNCHREIZ I-ANBVNIT 7Y RbdHl
TY) o Flew 77 Y ROBAMERICKIEREZFORBUET, LD T, BETTDBHDODKRZERT ODTIEH I EE Ao

WEAE(EE - EExR
124895 : 5,412
12988K : 4,992 (BHthnECcsz240M)
B & E:A35% (DEEBREN—X)

BEEMEOE B EEER
[GIM-USNA - A=) (ZARTISR) | "DEREZBU T, KFNIVBZTD/\A - A =)L
BEFICIREL. KPIVETOEEICKUTKNILTEY /Fm7J7UN - 5V REVDEBEHS |IZTVEL
o NA = A=) I\1E%1ﬁﬁ$5z®i%\’3ﬁ%b\b@*lJ,u\HW\ REBEEI|IICKD U7 L (M ZEHEES
DIES) FTSAXEBRERDFURLH, M7 I7UH - SYRMRETHE (A5 LIIENATATFTR
ZRCBHY, BEMBAR>TELE UL, <DL RERKICOWVT] ETSREE L,
¥GIM-USNA - A=)LF (ZARTISRX) :GIM brSAb-USNA - A—=)LK - KRV
N-TrvkF ZARISX
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TAOKREEEFHET 7V F (BESERE) E7JUA-SVK - 0-X (BADER)

. . i i 57 71 SR O p—

s k| (S (BB x| SZER (B s x| T RARE

M % % M % % %

(HAE) 2022%F10812H 5,412 — 15,288 — 8.05 - - 98.8

212458 108k 5,631 4.0 15,702 2.7 8.15 1.2 — 98.5
(HAR) 2022%E11814H 5,605 3.6 15,683 2.6 8.07 0.2 - 98.9

(i) 2022%11814H 5,565 - 15,683 - 8.07 - — 98.9

2512588 INIEES 5,653 1.6 15,848 1.1 8.16 1.1 — 98.8
(HAR) 2022412812 5,519 A0.8 16,035 2.2 7.86 VANS) — 99.2

(i) 2022412812 5,479 — 16,035 - 7.86 - — 99.2

2512658 128X 5,422 A1.0 15,800 A5 7.82 A0.5 — 98.8
(HAzR) 2023% 1 B12H 5,534 1.0 16,339 1.9 7.81 20.6 — 99.2

(Higw) 20235 1 B12H 5,494 — 16,339 - 7.81 - — 99.2

212758 1 BX 5,297 A3.6 16,404 0.4 7.51 238 — 98.9
(HAzR) 20235 2 B13H 5,151 262 16,306 A0.2 7.35 259 - 98.9

(Higw) 2023% 2 B13H 5111 - 16,306 - 7.35 - - 98.9

Z5128HA 2 B=X 5,137 0.5 16,204 A0.6 7.41 0.8 — 98.6
(HAzR) 2023% 3 B13H 5,078 20.6 16,115 A2 7.35 0.0 - 98.9

(HiEw) 2023% 3 B13H 5,038 - 16,115 - 7.35 - - 98.9

251298 3 B=X 5,095 1.1 16,253 0.9 7.49 1.9 — 98.3
(HAR) 20234 4 B12H 5,032 A0.1 16,440 2.0 7.29 0.8 — 99.0

() BAREBEMBRDESRAG. BEXIFHEL,
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FAOKESSAMBET 7V K (BEERE) @7J7UA-SVK - 01— (BASER)

BERIEICONT (2022.10.13~2023.4.12)

BRE/NA - 14— FESFR
AKENA - A=)V MESFHHEF EFUE LI,

KENA - A=)V RESETRIE. BERBENS52022F118KRICHF T, KEDA VT URLFE
ZROLeTEREMFRERINT ERUE Ulce ZORERICHTITIF., HRNICRRBPEEFED
BIEMBRRIEINTRELF UL, 2023F(ICAD L. B EREEOMHUN LU F RB  CKEEFH %
HIEEER) O EFR—IADFBERNMEEFSNCIERENSBULRICEGUF LN, 2ANS3A
FETHFTIE, KEDMTFTIRITOREBWIES KU XA ADERAFOREBH ZZ T IERARLDE
FURECKITELE Uleo SIERHRICNITICIE. F R BICKDE2RMERDIRZ TCETRREYBR
MERLIETEW, B RETUCIERENFRINLERLF U,

NEERS
BrIUN - SV PEEBHEEE. HEATHELE U,

mrI7UN - SV RONABEEEE. BIROAA—I)LRAO—T - 37 bO—JVEEICKUHENIEA
12T ER. B7 7 UNREDFATENSHR KRB DM RTED BRI CERI SV ATIv I
AT DIAKRNDTEL, WHTHELE U

NERERImR

77 T U DZERIRITIFEEREAZ1.50% R4 > h5IE LT 7.75% & LE Uz,

FRB CREEFERGEREER) FERSHOFEERL Y IZ1.75% KA > b3IE LT 4.75
~5.00% & LFE LT,

BIEREARICH IS [SkDERSE |

BmET77VR
FEULT, [GIM-USNA - A—JUR (ZARTTR) | "DEREEESESAICHEDTEICLD
T, KRILVETD/NA + A —ILREEDSDINGEDIEDN. 7 I7UA - SV RODAEBELNIHPEES
BEICKD U7 LADEBZHSULETD,
BGIM-USNA - A4—=ILR (ZARTSR)
FEUTRRIVBTDNA - A —URESFICREL. KRIVEBTOEEICHUTKRILEY /B 7
Uh - SVRBVLOARBEEIZITOET. ERMEDBERHRERTE ULCNGEDERZHILET,
NA - A=) REEOHEFANICEUTIE. RELT v TIOIRICED < ERIENERZER UIER%Z
"I BHEHTTI,
WIAD - IR2— - IYP=T7UR
TEMEPEEDOZEM(ICEEE L. BHOEEYI—)L - O—VFICKDERZITSHETI,
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TAOKREEEFHET 7V F (BESERE) E7JUA-SVK - 0-X (BADER)

IR—BMT7FUFICDONT (2022.10.13~2023.4.12)

|
LI7URE. [GIM-USNA - A4—ILR (ZARIZR) | &[40 - vx— - IP—T7
VR ICRESTDIF7FUR - AT - TPV XTHY ., BEREZEECT [GIM-US/NA - A4—JUR
(ZARIZR) | "OEEIEGZSMUICHIZFLE U
BGIM-USNA +A4—=)LR (ZARTSRA)
FEUTKRIVETD/NA - 4 —)UREESEPDITIHEL. KRILVETOEEISHUTKRILFEY /
Ero7UN - SYRBLDAEBESGIZTO LT, EREMEDERGHEETTE UTINEDERZDH S
LEUR. NA - A4—)U REESOHEFANICERUTIE. SIEFHREMRMAT v IPOWRICED < @RISEHEE
RZEERUICERZITLE Ul
WI9AD - I%— - IYP—=TF7UR
BN PEBEOZEMICEEL. JI—)U - O—VHICLDBERAETVE U,

RNIFI—=TEDERICDONT

BT 7V ROEAOFHO I FBEREELRINYFV—IZRIFTTHIFE .
UTDITSTE. BT 7Y ROBEMEESEERHEDEEROM LTI,

(%)
6.0

4.0
2.0 [ CIE#E(fER
-2.0 I Constrained Index CKRJLR—X)

-4.0 By IUR - SV RRSEL—N (M)

-6.0
-8.0

() BEEMEBADEERLEDERAH T,

1248 1258 S;I126H1  HI127H 1288 55129H]
(20221012 (2022.11.14 (20221212 (2023.1.12  (2023.2.13  (2023.3.13
~202211.14) ~202212.12) ~2023.1.12) ~2023.2.13) ~2023.3.13) ~2023.4.12)
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FAOKESSAMBET 7V K (BEERE) @7J7UA-SVK - 01— (BASER)

SEEICONT

LRI 1 FOSUNES BA%) TR [HEREONR (15050) | O [LEHES B
Ad) | WETBRILEEV, ) \

NS B DRERIE T2 REHRSOHERE (1 505Y) | #T8RILTL,

B, BESICOEFELTIE, BASHCE DSBS VLR EFT,

WD EFEEOAER (1 5035Y)

5512458 551258 551268 51278 51288 1295
18 S| 2022108138 | 20226118158 | 20224128138 | 2023F 18138 | 202328148 | 2023F3814H
~2022% 118148 ~2022%12812H ~2023% 1 B12H| ~2023% 2 8138 ~2023% 38136 ~2023% 48128
SfgEE (Had) M) 40 40 40 40 40 40
N EAE(MER SR (%) 0.71 0.72 0.72 0.78 0.79 0.79
SHDIN (=) 40 40 40 40 40 38
SHADINm IS () - - - — - 2
BRI RER (=) 2,197 2,204 2,205 2.209 2,211 2,209

CE1) [HHONE] (& REEREORSEFNG] L0 [REEFEOEMISFTESER] NoNRICAYUICHETT . &, [HUHOWNGUS] & [INGEHEE
& BRO [DECEREILE] NOSDEICALUIHRETT,

(£2) ARBEFIBTTSY, BEONE E SHRONFEUANDOSIISIANEE BHAD) ([CEHULBVEENH) FT,

(E3) SPDEEONELEMEALRGUHANIE FhAd) OHREEME (DERAY) ([CHITDLERT, J7 Y FORBERLFRFI KT,

(£4) RERGFEDSHEL, [RRBEHENRE] (FLUZAGHRGROBE[MEZ LD H5ENGH Y FITH. RRICFEEMHEZBR DBEDNESZBTILVNT DT EF

JTVEB A
BB SEeEDEtEBE (1 A03HY)
1B 8 251245 251258 21265 £127H 25128H 2512988
(a) BREERE DS NG v 56.68H | v 46.40H| v 40.61H| v 44278 v 41.38H | v 37.99H
(b) BEZERE DB e S e 0.00 0.00 0.00 0.00 0.00 0.00
() INERAEE 1,961.71 1,963.74 1,965.98 1,967.83 1.970.27 1,972.33
(d) DictEmiairs 219.21 234.04 238.40 237.34 239.40 v 238.81
(e) BHPDECNREE(a + b+ C+d) 2,237.60 2,244.19 2,245.01 2,249.46 2,251.06 2,249.14
(f) D 40.00 40.00 40.00 40.00 40.00 40.00
(g) BERHIECNSREE(e — ) 2,197.60 2,204.19 2,205.01 2,209.46 2,211.06 2,209.14
G vEMUEEZHBEEN SHEEZST ELTVET,
° N 4 .
Sl SEODERA
BET7UR

FEULT, IGIM-USNA - A=)LF (ZARTISX) | "NOREEGZFMUICRDOZEICKD
T, KRIVETNA - A —)URESD SDIEEDED. P I7UN - 5V ROBBME LN HDOREE
S5ICKBDTUZT7 LADEEZHILET,

BGIM-USNA - 4—=)LF (ZARZSR)

FEUTKRIVETD/NA - A —)UNEZFITREL. KNIVETOEEICH U TR NILFEY /77D
UB - SYRBVLWDRBEEIZ{TD CET. ERMEDERBHEELTE UINGOERZHS LET,
NA - A=) RESOEHFANICELUTIE. INEAT v FPoICED < ER#RERZER UIGERZ
g 28T,

WA - I%x— - IY—-T7UR
MEEPEEDLZEMICER L. ORGP I—IL - O—VFICKDBERAZITOHE T,
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TAOKREEEFHET 7V F (BESERE) E7JUA-SVK - 0-X (BADER)

1 703 OFERAOR

55124H~551 29858
15 =| (2022.10.13~2023.4.12) 15 B D B =
T & b =

SEEHR = S (ERU AR DO R A ER ¥ [S5EHRH==
SFRLEACR DR #E(HREIF 5,335 T Y .

RESHDIF. 7V FOBRCHAE. RESUOEMREN. BEMEADE. &

il
o
#
g

31| 0.590%

& 8 = ) (12) | (0.219)

ESEFDIEREF DI

e, ERmSESEFSEEROEN. OFATOET 7Y ROEE. BAR
v 7t = .
(B 1) (19) | (0.355) ISR DS
(= ) (1) | (0.016) |ZFERUDE. ERHEDEE. RESHDSDERDIRITOXME

FEE LT M = SRR DR ERFEF AN SRR D DR HECR

el LB = T | GESRFMNG. AMEAEOTEOE. FEGACTILS
S | | mEmsms o A BRSSO TS
AITEESENG Bd. BmEEEOmNE OHERLET 33T 55
zZotE A 0 | 0003 | ZDMEm=S{Emmenz OmER, SIEmRP O TS HELS
&= ' A 0) | (0.003) |EBEEME. BEEASICTILS T 7Y ROBEICHESEMA
=1 E 32 0.593
C£1) if{:ﬁ?j?g;?ffﬁ CHBROD D DBDIFEEHRESD) TN, BUICL > TRRIEONZEN G D/H. BEEOHMEOEEEICIVE

(F2) SEBHIFIBEECEICAXRBEOBAALTHIFT,

(E3) SHEEF1AOZYDZENZNOEREEZ SERBDPOHIEEMETRLUTI00ZFRUIED T, IEREIMFREZLEAALTSHY
FI,

(£4) HHFANTWVR YT =T 7Y R0 25HE. TEZRLFHE. BMESES HELUCZOMERF. T —T 7Y RO SREDS
B, ZDT7YRICHIETDEDESHET, HHPANTVDRERTIS (KP—T7 Y RZER, ) H'H256. SBEBEDER. X
BEETHAEN TS EBRESHET . B, SXREEFTISOEIDSIERRIFRICSTD [1 50X OBEADEM] HEETE
2HDICOVNTIF AL T 7Y ROWE| (CRRIDTEELTHIED,
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FAOKESSAMBET 7V K (BEERE) @7J7UA-SVK - 01— (BASER)

s

WrSEER

BEIEH N
SIEREATROER - BRI N S BRI OEEZ. B OTIRMEDRICHPOTHRELEME (105Y) =%
UrcBCRUICHRESR (%) ([$2.05% T,

EREEERLSN
0.28%

EREEEA
(®RiERH)
0.44%

faRRE=R
2.05%

ERASIEER
0.58%

ZDthER
0.01%

EREEEH ERSEEER

(Z5t=th) Rzttt

0.03% 0.71%
frE= (0+0+0) \ 2.05%
Q=T 7Y ROBERDH =R 1.19%
@QREST 7Y ROERSEERDHE 0.58%
ORELT 7V ROERSEBRMUNDHE 0.28%

CE1) ®EXT 7Y RER. BT 7Y REFANTVDIREF S (NP —DJ 7Y RER<S, ) TY,

(£2) BBAR. RAIEULT, SEFHHR. TEETFERSLOBMISIS HesShm A,

(£3) REFLT 7V RICBNT, EEEMSHCEFNTLRBRVNERIFFRFE LT E A,

(0x4) BHEEF FRRBEUIETT,

(£5) ODEAE. 1 HOZYOERFRBICSVTAHVCEEEICIVEHULIEEDTT,

(x6) ODOBAG. YY—T7Y RIS ILBRAZZSHFT,

(£7) OOBREQODERIF. 5t ESNIHBNRGZHBENHIET,

(X8) LEDRHRRHTEHLICDDTY, TDfes. INSDERHBKETHEETHY ., REICHREUVCBRADODHERERRV T,

52



TAOKREEEFHET 7V F (BESERE) E7JUA-SVK - 0-X (BADER)

WEES LU IDIRR
IRE(SFER RS
(2022F1081381'52023F 4 B128F T)

R_B B 124 B ~ 5 129 #
g i 7 0l
O | = g | O ¥\ & &
F0O T 0O T
HNE GIER) 26.13164 1,706 | 7.43572 490

(1) BNE. NAEREEFED SO NICDERICLDBRENESHET,
(E2) SBEFEEURE,
(E3) BEADRARBIFIIE T,

WERGTEHER
BESES IS
(20224108138H'52023E 4 B128%T)
E3 124 5 ~ B 129 HA
=5 F 5t 1
5 1 o %= 2 | TR % 1 o = 38 | P
+0O FMH M +0O FMH M
GIM TRUST-US HIGH YIELD BOND
FUND-ZAR CLASS (7 A< >aag) | /43572 490 65
(E1) SHETELRS.
(£2) SEOBLFAEEBTIET,
WFIERIFRA & OHE KRS WiXEEFEHMEDER
20234 4 B 120387
HERHPIC ST 2FIZREBRAEDOEEFH Y FE = o = 120 B *
hoo 8 ¥ b @ %
. FMH %
WEAEERMAR o . EEEE RIS 29,096 98.1
M Z7YRFT - T7 XD EANIHERZT 7V TAD - XHR— - XT—TF IR 1 0.0
F DBHHH ) O0—V% Z0fh 554 1.9
o %= 129 B % CE(SEAIERER 29,652 700.0
EOEEAEE N O == @ 2| = 5 FBBEOELFBEBIEC,
SEEEFEE RS F0O FMH %
(TARVES)
CIM TR IS, HIGH LD 47334205 | 29,096  99.0
02 1) LEmE. MAERBELNT 5FHBOLE,
(2) SHBEOBAFBEBTIET,
(2) P EEERE
E1235K| & 129 B *
& 18 Z —
O #®|O %[ M &
F0O F0O F
AT - XR— - IF—T7UR 1 1 1

() BARBIEIET,
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FAOKESSAMBET 7V K (BEERE) @7J7UA-SVK - 01— (BASER)

BEE. 8. TF8SLUBEHEDRN
(20226£118148). (20224128128). (20235 18128). (2023%F28130). (202343 F138). (2023F 4 5128)KE

18 =] £ 124 1 XK $ 125 B XK $ 126 B X £ 127 B X % 128 1 X £ 129 8 X
(A) BE 32,201,146H 31,892,508H 32,250,948H 29,844,782 29,693,240 29,652,255
J-)b-0-VE 604,048 526,891 535,489 575,605 587,898 554,320
REEHR M (HE) 31,595,984 31,364,503 31,714,345 29,268,063 29,104,228 29,096,821
%27%@5@@@) 1.114 1,114 1,114 1,114 1,114 1,114
(B) &f& 263,856 260,598 265,219 264,767 261,905 265,184
ES/NIEE Pl 229,567 230,912 232,890 231,513 233,661 235,480
RILSFEERIN 34,063 29,264 31,692 32,404 27,226 28,506
ZTDRILER 226 422 637 850 1.018 1,198
(C) EmEREE(A—-B) 31,937,290 31,631,910 31,985,729 29,580,015 29,431,335 29,387,071
TR 57,391,871 57,728,156 58,222,682 57,878,480 58,415,267 58,870,247
RIS £25,454,581 226,096,246 226,236,953 228,298,465 228,983,932 229,483,176
(D) ZESERO% 57,391,8710 57,728,156 58,222,682 57,878,48000 58,415,2670 58,870,2470
1505 BEfiH(C/D) 5,565H 5,479H 5,494H 51118 5,038H 4,992H
* SERMEAS (CHIT HITARAE56,944,621H. SEREAR (5512485~551298) PICHI1TDIBNERETALE2,848,359M, BEEMITAZEE922,733M T,

* 551 208K DETEOHZ ) DFERERRIF4,992 T,
* 551 20K DIGEEFSERN' LA Z TE > TH Y. TDERRF29,483,176[MTY,

WiEEORR $1248 B20224108138 E20224118148  $1278 B2023F 18138 £2023%25138
$1258] 8202246118158 E20224128128 51288 B2023F 28145 %2023438138
$£1268 8202246128138 F20234 1 B128 51298 8202338148 2023445128
8 E % 124 1 [ % 125 H | % 126 # | & 127 B | H 128 # | ® 129 5
(A) BRSNS 335,449/ 297,328/ 260,222/ 288,900/ 269,133/ 252,367M
BEERLS 335,455 297,330 260,223 288,900 269,133 252,367
pziillSt VAN 6 A 2 A 1 — - -
(B) HffisEsssseEiEs 799,860 | ~ 530,178 89,619 | - 2238625 | -~ 432968 | ~ 259,313
FE 800,076 - 89,619 9,973 - 492
FEE A 216 | ~ 530178 — | ~ 2248598 | ~ 432968 | ~ 259805
(OF =5z A 34289 | A 29460 | ~ 31,907 | o~ 32617 | &~ 27394 | ~ 28686
(D) SHEHS(A+B+C) 1,101,020 | & 262310 317934 | ~ 1982342 | ~ 191229 | ~ 35632
(E) MilB@RUIEISS | 2 4.611,273 | ~ 3732242 | - 4225464 | ~ 4,087,075 | - 6300930 | 2 6722732
(F) EIfSsEaians | 221714761 | 221,870,782 | ~22,096,533 | 421,997,535 | ~22,258112 | 222,489,332
(EMZAESEE | ( 11,258,638) | ( 11,336,335) | ( 11.446,510) | ( 11,389,546) | ( 11,509,411) | ( 11,611,160)
(EENEREMER) | (£32,973399) | (433207,117) | (£33,543,043) | (233387,081) | (£33,767,523) | (£34,100,492)
(G) BEHD+E+F) | 225225014 | 225865334 | 226004063 | 228066952 | ~28750,271 | £29,247,696
(H) Rz 8 A 229567 | A~ 230912 | A 232890 | ~ 231513 | ~ 233661 | ~ 235480
RESHERS(GHH) | 225,454,581 | 226,096,246 | 226,236,953 | £28,298,465 | 28,983,932 | 229,483,176
BINESEERES | 421714761 | 221870782 | 222096533 | 421997535 | £422258112 | 222489332
ESEME) | ( 11.258638) | ( 11.336,335) | ( 11,446,510) | ( 11,389,546) | ( 11,509,411) | ( 11,611,160)
(EEBEIENE) | (£32973.399) | (£33,207.117) | (433,543,043) | (A33387.081) | (233,767,523) | (234,100,492)
DEEBETR 1,353,846 1,388,059 1,391,659 1,398,500 1,406,578 1,394,133
wEns A 5093666 | A 5613523 | 4 5532079 | & 7699430 | 2 8132398 | 2 8387977

(E1) {SEEMIE(CIHEFEHRMICN T DI HERFEIRZSO CRRLTHIEFT,

(E2) EEstEEREELF. BIIEEEETALDEEZV. TTAZ FOEGEERE LT

(E3) WEHEEDStEBEIF T NEHECEDEEEE ) | ZISRET N,

. LO35EEFAME U TREEINE T,
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TAOKREEEFHET 7V F (BESERE) E7JUA-SVK - 0-X (BADER)
B SECEDEEBIE (K&F)

I8 B % 124 % 125 8 % 126 # % 127 8 % 128 H % 129 H
(a) BREEREROESF NG 325,317H 267,868H 236,490 256,283H 241,739H 223,681H
(b) REEFROBMISTESEE 0 0 0 0 0 0
(c) NEsFHEEE 11,258,638 11,336,335 11,446,510 11,389,546 11,509,411 11,611,160
(d) DECEERBIIE 1,258,096 1,351,103 1,388,059 1,373,730 1,398,500 1,405,932
(e) ZHnkuZ@(a+b+ctd) 12,842,051 12,955,306 13,071,059 13,019,559 13,149,650 13,240,773
(1) o 229,567 230,912 232,890 231,513 233,661 235,480
(g) BRHNENEE(e — ) 12,612,484 12,724,394 12,838,169 12,788,046 12,915,989 13,005,293
(h) ZEERDHR 57.391.8710 57.728,1560 58,222,6820 57.878,48000 58,415,2670 58,870,2470]

IN it P2l fic &= D D) 0 5 B
55 124 B |5 125 HA |55 126 HA |55 127 HA |55 128 HA |56 129 HA
1HOSYPESE (HhAd) 40M 40M 40M 40M 40M 40H

O <HNEEBREI—X>ZIFAOADHKSIETNEEF. REBREOEEMEACE IV TEIBNICBREVCLE U,

- DEEICF. BHERVERSD [EENEE] & FFEHRVERD [TALRE WRINES) | PHUET.

- DECSE B R OEEMEANERITTA L BRI FERITAZ L H5E(CE. DEEDRENMEBNEE LRI ET,

- DB EHROBEMENERITAZ TOHGICIE. TAZWHDEN TALREE ERINEkE) . B OENZBHEST
EE

- TALRE (FRIDEE) MREUCESIR. DESREFICHITI2ELOZHEDOERITAN SHEZTAILRE FRlDE
&) ZERUCEED. TOHROELCDZTEEDERITALRIET,

(Source ICE Data Indices, LLC is used with permission. ICE® is a registered trademark of ICE Data Indices, LLC or its affiliates and BofA® is a registered‘
trademark of Bank of America Corporation licensed by Bank of America Corporation and its affiliates ("BofA"), and may not be used without BofA's prior
written approval. The index data referenced herein is the property of ICE Data Indices, LLC, its affiliates ( “ICE Data” ) and/or its third party suppliers and,
along with the ICE BofA trademarks, has been licensed for use by Daiwa Asset Management Co. Ltd. ICE Data and its Third Party Suppliers accept no
liability in connection with the use of such index data or marks. See [https://www.daiwa-am.co.jp/funds/disclaimer/index.html] for a full copy of the
Disclaimer.

HIFT ¢ ICE Data Indices, LLC (MR [1 CEF—%] )

"I CE'[F | CEF—9FFZDRE@ERMDY—ER/ MU—RY—TTY, [BOFA® (&, Bank of America Corporation&ZDEES1TH2 [BOF Al DER
EiRTHY,. BOF ADEAICKDBRIARBUICFERAT DI EETEHERA. AETERINTVD A YTV IRTF—9(F, ICE BofADESFREFESHE T, | CET—
S, ZTOBERMFFZOE=FBHIETOEY TH Y. K7y bYRIAY MERARHITH U TERFHINTVET, | CEF—IBIUZDE=EHHETIE. 4
FAVTVIAT I ERFI—TDFERICEALT, WHBZEFDEVFEEA. RESBBEDO2XF [https://www.daiwa-am.co.jp/funds/disclaimer/index.ntml] %z
BT,

|In the event of any inconsistency between the English version and the Japanese version of this disclaimer, the English version shall prevail.
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A OKEEEFHET 7V F (BESERE) MLV -US - 0-R (BRADER)

[ ML3-US .32 (BESER) |

RIE30HADERER

‘ — [ICEBofA US High[ . ) 5 . 1 5 o
. 2 £ {8 Y\gl/dc“onstra@eg Indlex BB L — ~|adE Eﬁlﬁ @ E E
roRF T TE ] e o (B 5 e BALE g | R @
\Fdses pray 3 I 53K 7 i =
DR | Nme | Es= (BEEH) B 3% & (BEEH) B 3% %

M M % % ! % % % B8hH

T0088%(2020£115128) 2,267 30 0.0]| 16,438 2.2 13.51 0.4 — 99.1 873
10188%(2020128148) 2,359 30 54| 16,743 1.9 13.25| A 1.9 — 99.0 839
10288%(20214 1 B126) 2,539 30 89| 16,920 1.1 13.94 5.2 — 99.0 868
10381x(20214F 2 B126) 2,724 30 85| 17,138 1.3 14.91 7.0 — 99.2 825
1048320214 3 B12H) 2,660 30| & 1.2] 17,026 AN0.7 1452 | A 26 — 99.1 759
10588%(20214 4 B126) 2,529 30| &~ 38| 17,178 091134281 | & 75 — 96.0 702
10681 (20214 5 B126) 2,489 30| & 0.4] 17,255 05(13.1129| & 2.3 — 99.0 646
10783%(20214 6 §14B) 2,546 30 35| 17,428 1.0[13.1084 | ~ 0.0 — 97.7 615
1088820214 7 B126) 2,486 30 & 1.2] 17,592 091127324 | ~» 2.9 — 98.0 586
109831 (20214F 8 B126) 2,483 30 1.11 17,518 0.4 (12.7942 0.5 — 99.0 576
11088K(20214 9 B13H) 2,605 30 6.1 17,741 1.3113.0020 1.6 — 99.0 587
118X (20214E1081268) 2,502 30| & 28] 17,644 A0.6[12.6135| ~ 3.0 — 99.1 563
T1288K(20214118126) 2,335 30| & 55| 17,756 0.6[11.4980| & 8.8 — 99.0 518
11388%(20214128136) 1,639 30| 2285 17,667 A0.5| 8.1995| A28.7 — 99.0 307
1148820224 1 B126) 1,672 30 3.8| 17644 20.1| 83773 2.2 — 98.9 309
11581(20224F 2 H14B) 1,712 20 36| 17,104 A3.1 | 8.5400 1.9 — 99.6 319
11683K(20224 3 B14H) 1,560 200 & 7.7 | 16,847 A5 79621 | A 6.8 — 98.9 271
11781%(20224 4 B126) 1,701 20 10.3] 16,616 21.4]| 85570 7.5 — 99.0 261
11881(20224 5 B126) 1,611 20 & 4.1 ] 16,041 A35| 8.4881| & 0.8 — 98.9 248
11983 (20224 6 A13H) 1,541 20 & 3.1] 15,979 AN0.4 | 7.8345 | A 7.7 — 99.1 233
12083 (20224 7 B12H) 1,544 20 1.5| 15,572 A2.5| 7.9324 1.2 — 99.0 233
12181R(20224F 8 B126) 1,572 20 3.1 16,481 58| 7.4289| & 6.3 — 99.0 236
12288720224 9 B126) 1,637 20 54| 16,031 AN2.7 | 7.8399 55 — 99.0 245
12388%(20224108126) 1,598 20 & 1.2] 15288 24.6| 7.8649 0.3 — 99.0 236
12481K(20224E118148) 1,634 20 35| 15,683 26| 75177 & 44 — 100.2 237
12583k (20224 12812H) 1,610 200 & 0.2] 16,035 2.2 7.3349| A 2.4 — 99.5 234
12688%(20234 1 B126) 1,582 20 » 0.5 16,339 1.9 7.0282| & 4.2 — 99.6 231
12781x%(20234 2 B136) 1,559 20| & 0.2] 16,306 A0.2| 7.0041| & 0.3 — 99.0 221
128887%(2023% 3 §13H) 1,571 10 1.4 16,115 AN1.2| 7.0854 1.2 — 99.1 224
12983%% (20234 4 H128) 1,592 10 2.0] 16,440 2.0 6.9324 | ~ 2.2 — 99.0 226

(1) BEMBORERFDEEAH.

(F£2) ICE BofA US High Yield Constrained Index (K RJLAR—2X) (&, ICE BofA US High Yield Constrained Index (X RJLRX—X) DRF—
FEHEC, BT7VREEHZ10,000& UTAT7 By hYRIAY MOEELIZDHDTY,

(£3) BHOEHE. BEMENORMRZERL T, RATEXEHOREZIRABLTNEY,

(Gx4) 7%%[/ hE. STEHICSI D NEEBEYBEFTEBSOMEZ & ITREETERANTEDDHBEHECIIEHEINZ V- bEFALTLFE

(£5) ?e%ﬂlﬁ(éﬁ EBHIRHARMICKIBEICHE > TEESNZBEN B ET ., LRDEHIEBETAVEST—IZFALTBUET,
(£6) RHMBEALER, YP—T7 Y ROBALEZELT 7Y RMR—X([TMEULBDESHE T,
CE7) REEALRSHHFTHECILES @RRES) BRrUBESEYEREET.
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SAOKESEFMET 7V BESERE) MV -US - 0—-X (BA9EDR)
o ./ >
EARE
BAMEESOHRBICONT

(H ) (f&F)
1,800 4

1,700 |-

1.600

1,500

1,400 0
F12388K F1248K  5125HEK F12685K 278K F128HEK £512988K
(2022.10.12)  (2022.11.14) (2022.12.12) (2023.1.12)  (2023.2.13) (2023.3.13) (2023.4.12)

— BAEMRR (23 — DiCEHEREREME (K MEERER (B8

() NESHREEEMERS. SEMPEOELEMEAZD C(CIERELIZBDTT,

*ﬁ@ﬂﬁ??ﬁﬁ%ﬁﬁﬁ%ﬁ(& PEeE FAd) ZHEEICBIRELICDDEHFRUTEHHELILDDT, 77 RERDERENR/NT # —XY Y A%ZERT

HDTY,

*DNEEEBRETDNESNICOVTEF, BESFIHTHADI-RICKVERERIEYT (DESZEEBNCHREIZ I-ANBVNIT 7Y RbdHl
TY) o Flew 77 Y ROBAMERICKIEREZFORBUET, LD T, BETTDBHDODKRZERT ODTIEH I EE Ao

WEAEEE - EER
1245898 1 1,598H
12988k 1 1,592 (BithEcsz100M)
B & X:60% DEEHBREN—XX)

BEEMEOE B EEER

[GIM-USNA - A=)LF (TRYTISR) | "DEREZBUT, KNIVETD/\A - =)L
BEFICIREL. KRIVETOEEICHUTKRNILTEY /ML - USBLOREBESE|ZITV\WE LI,
LI - USHWATHE ([H8) bTLg_c‘:(a*?/(TXEItBDTLE@@\ NA - A —)U B ESMmIBD
FROESFDOORBUA. BBESICED U7 A (EFEEIADONE) I TPSRBREERY,
BEE(MERIF LR UE Ulc. <DULLIE REREICONT] EISREE L,

¥GIM-USNA - A=)LF (TRYTSRX) :GIM bSAb-USNA - A—=)LF - RV

F-T72VF TRYZISX
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A OKEEEFHET 7V F (BESERE) MLV -US - 0-R (BRADER)

. . ‘ ' T P—
e B B | BF B F |G b B~ F|awn BEED
B K| (BN (B E XR| (SSEN (B e x| A=
M % % M % % %
(HAm) 2022108124 1,598 — 15,288 — 7.8649 - — 99.0
512488 108k 1,691 5.8 15,702 2.7 7.9723 1.4 — 994
(HAZK) 2022F11814H8 1,654 35 15,683 2.6 7.5177 N4 4 — 100.2
(HAE) 2022F118148 1,634 — 15,683 — 7.5177 — — 100.2
2512588 IRIEFS 1,620 A~0.9 15,848 1.1 7.4497 A0.9 — 98.2
(HAZK) 2022%F128128 1,630 AN0.2 16,035 2.2 7.3349 N2.4 — 99.5
(HAE) 2022%F128128 1,610 — 16,035 — 7.3349 — — 99.5
2512658 128K 1,545 ~4.0 15,800 A1.5 7.0948 N33 — 99.2
(HAR) 2023%F 1 B12H 1,602 A0.5 16,339 1.9 7.0282 N4.2 — 99.6
(i) 2023%F 1 A12H 1,582 — 16,339 - 7.0282 - - 99.6
512788 1 B=X 1,565 AT 16,404 0.4 6.9355 A1.3 — 99.1
(HAR) 20234 2 B13H 1,579 AN0.2 16,306 A0.2 7.0041 A0.3 - 99.0
(HAE) 20234 2 B13H 1,559 - 16,306 - 7.0041 - — 99.0
Z5128HA 2 B=X 1,614 35 16,204 A0.6 7.2166 3.0 - 98.5
(HAR) 20234 3 A13H 1,581 1.4 16,115 A2 7.0854 1.2 — 99.1
(HAE) 20234 3 A13H 1,571 — 16,115 — 7.0854 - — 99.1
2512984 3 B=X 1,562 0.6 16,253 0.9 6.9623 VAN W4 - 99.0
(HAR) 20234 4 B12H 1,602 2.0 16,440 2.0 6.9324 N2.2 — 99.0

() BAREBEMBRDESRAG. BEXIFHEL,
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A OKEEEFHET 7V F (BESERE) ML -US - 0-R (BRADER)

BERIEICONT (2022.10.13~2023.4.12)

BKE/N\A - 4 =)L RESFTR
KENA - A=)V RESHHF ERUE U,

KE/NA - =)L RESETRE. SEREENS2022F11BXRICHNF T, KEDA > T UERHFE
EROS I EREPFRERINTERUF Ulee ZORERICMNTITIF., HFRNICERRRDCEESEEBED
BRI INTNELUE U, 2023FICADE. E EREROBUHEELF R B CREEF SR
AIEEER) OF EFR—ADBENAFINCERENSBUOLRICEGUF LN, 281538
HFITHFTIE. KEORAIRITORERITES RURAA ADEMAFOREBEZZ (T ERAZDS
FURBREICELDTELUF Ulee BEREIRICNAIITIE. F RBICKDZEEHMERDOHR TETR YR
WERULIEZ EP. SFRIETULEIERENMFRINLERUF UL,

NAEE5

ML - USEBEEE,. WATREUE U,

ML - USONAESEESF. BERBE LY. NUIPRIBITICKDBEREF DS |E TFPIE
EEDDICA VT USEDNEHREIN. SFHNE T T 2P THAEDSFZEDRI\EERICHNEDTL
FHE ML - USRICHBUE U, 2023F(CA>THSIE. MLO - USHWHTLER I SIEED
HIFEURD., KEOHARITOERZRiGE UCEREALTH S, KESHME T U ETHAED
N, {Ehld - USZRISHBLE U

NEHENmR

NL D RERITIFEEREFTH 2 1 BEY L REFZ3.50% KA1 >~ h5IERIF, 8.50%EULFELR,

FRB CREEHEHEHEESR) FBEREMOFEEZEL I Z1.75%RA > b5lELIF, 4.75
~5.00% & ULE U,

BIEREARICEH TS [SEDERSE ]

BT 7R
FEUT, IGIM-USNA - A4=ILR (TRYZZR) | "DEREIESZSNMNICRERDIEICKD
T, KRIVETD/NA - 4 —)UREENSOINGEDIFH. MLD - USOAEBELNYEPAEBEESG|C
KBTSV T LDEBZEDHIULETD,
BGIM-USNAL - A4=ILKR (TRYZTSRA)
FEUTRRIVEBTDNA - A—IUREHICKREL., KRIVEBTOEEICKUTKRILFEY /MU
- USBLDBBESIZ{TO LT, ERMEDERGINEELTE UCINBEOEBRZDHSUET, /)
A4 - A=) REEDHHANICTERUTIE. RELT v IPOWICED ERIEEIREIRZER UToERZ i
ftd 2/ T,
WI9AD - I%— - IYP—=TF7UR
TREMEVPEEDZEM(CERB L. BHOEBYI—IL - O—VF(ICKDERZTO AT,
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A OKEEEFHET 7V F (BESERE) MLV -US - 0-R (BRADER)

IR—BMT7FUFICDONT (2022.10.13~2023.4.12)

|
LI7URE [GIM-USNA - A4—JLR (TRYZTSR) | &[40 - vx— - IP—T7
VR ICRESTDIF7FUR - AT - TPV XTHY ., BEREZEECT [GIM-US/NA - A4—JUR
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SEEICONT
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BH. BEBICOTFUTCIE, ERATICEDEEBEBRHIECVEEERT,
BAEFEEOWER (1 A0%HY)
12480 1258 1265 E12/5 1280 1208
15 = 202268108138 [ 20228118158 _ | 202246128138 [ 2023 18138 _ | 2023528148 | 2023% 38148
~2022% 118148 | ~2022%128128 | ~2023% 15128 | ~2023% 28138 | ~2023& 38138 | ~2023% 48128
HHSEE Bhad) (M) 20 20 20 20 10 10
SHEE(TAR H R (%) 1.21 1.23 1.25 1.27 0.63 0.62
LEADINGE [G=) 20 19 15 16 10 10
| BEADINFSLISY (B = 0 4 3 - -
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[HHADINE IS (& [INEEEE

15 B 551245 551258 551265 551278 51288 12985
(a) REIEFRE DECHFINA v 24.16H | v 19.011| v 1529 | v/ 16.60 | v 15331 | v 14.46H
(b) BEERFEROBMEIEZS e SR 0.00 0.00 0.00 0.00 0.00 0.00
(c) NS 2,933.48 2,935.49 2,937.71 2,939.74 2,941.77 2,943.06
(d) HECEREI S 307.41 v 309.57 v 306.36 v 299.60 294.17 298.24
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A OKEEEFHET 7V F (BESERE) ML -US - 0-R (BRADER)

BEE. 8. TF8SLUBEHEDRN
(20226£118148). (20224128128). (20235 18128). (2023%F28130). (202343 F138). (2023F 4 5128)KE

15 =] £ 124 1 XK $ 125 B XK $ 126 B X £ 127 B X % 128 1 X £ 129 8 X
(A) BE 240,219,602H 237,986,198H 234,248,523H 224,122,997H 225,805,173H 228,072,469H
J-)b-0-VE 2,762,439 4,363,483 4,100,619 5,269,241 3,673,323 3,865,208
REEHR M (HE) 237,454,429 233,619,981 230,145,171 218,851,023 222129117 224,204,528
%gzjgi;(ﬁmﬁ) 2,734 2,734 2,733 2,733 2,733 2,733
(B) &f& 3,199,559 3,136,614 3,158,126 3,077,963 1,652,341 1,647,743
ES/NIEE Pl 2,900,650 2,916,558 2,920,670 2,834,835 1,426,812 1,422,540
RILEEE 35,159 - - 3,184 9,730 -
ES/NEEE 261,949 216,763 232,565 233,448 207,868 215,785
ZDRILER 1,801 3,293 4,891 6,496 7931 9,418
(C) fEELLEE(A-B) 237,020,043 234,849,584 231,090,397 221,045,034 224,152,832 226,424,726
TR 1,450,325,103 1,458,279,257 1,460,335,068 1,417,417,938 1,426,812,126 1,422,540,730
RERgEER S [£1.213,305,060 |A1,223,429,673 |A1,229.244,671  [21,196,372,904 (21,202,659,294 |~1,196,116,004
(D) ZEESO% 1,450,325,1030 | 1,458,279,25700 | 1,460,335,0680 | 1,417,417,9380 | 1,426,812,12600 | 1,422,540,73000
1 HOSYEEHE(C/D) 1,634H 1,610 1,582 1,559 1,571H 1,592

* SIERFAE (CH (T HTTAERIF1,478,834,285M), UERHAR (551248~55120H)) DICH(T B ENRETTAF56,455,341F., EFRHITTAEAE 112,748,896 TT .
* 251 29MRDFTEOHM S Y OMEESF1,592 T,
*551 20HR DB EREEN TTAZBEZ FO > TH Y., TDEF1,196,116,004HTY,

WiERDORR 512488 E20226108138 ZE20224118148 512781 H2023%F 18138 ZE2023%25138

2512508 BH2022F11815H ZE2022412812H 2512808 H2023F2H14H ZE2023%F 3 H13H

12688 B2022512813H ZE2023% 1 H12H 212988 HBH2023F3H14H FE2023%F4H12H
15 E £ 124 £ 125 £ 126 £ 127 £ 128 £ 129 B

(A) BRI 3,618,445 2,990,767/ 2,468,233 2,588,983 2,337,728 2,159,921/
ZEECEE 3,618,559 2,990,995 2,468,331 2,589,032 2,337,752 2,159,933
INFE A 114 |»& 228 | & 98 | & 49 |a 24 | & 12
(B) HifisEzscEER 4,721,441 7aN 3,325,887 AN 3,399,685 AN 2,783,762 938,680 2,424,022
FERm 4,902,205 2,632 48,121 234,391 939,985 2,485,194
bpl=t;=| AN 180,764 VAN 3,328,519 VAN 3,447,806 VAN 3,018,153 A 1,305 AN 61,172
(C) {S5t3RMISE VAN 263,750 VAN 218,255 yaN 234,163 aN 235,053 aN 209,303 aN 217,272
(D) 2EiERS(A+B+C) 8,076,136 VAN 553,375 AN 1,165,615 AN 429,832 3,067,105 4,366,671
(E) giHBfEissssE |2 332,191,830 A 326,694,095 A 328,245,896 A 320,366,846 323,538,092 319,570,305
(F) :EBhNfSst=i8ts | ~ 886,288,716 A 893,265,645 A 896,912,490 A 872,741,391 880,761,495 A 879,489,830
(Foss4E24%8) (1 425,451,203) | 428,076,998) |( 429,005382) |( 416,684,236) |( 419,735969) |(  418,662,344)
(FEEIERIESEE) ((21,311,739,919) [(A1,321,342,643)  |(A1,325,917,872) |(A1,289,425,627) |(41,300,497,464) |(41,298,152,174)
(G) &st(D+E+F) | 21,210,404,410 |21,220,513,115 | 21,226,324,001 |~1,193,538,069 |~1,201,232,482 | ~1,194,693,464
(H) IR&FEHEE A 2900650 |~ 2916558 |~ 2920670 |~ 2,834,835 |~ 1426812 |2o 1,422,540
REREHIERS(G+H) | 21,213,305,060 \1,223,429,673 \1,229,244,671 1,196,372,904 | 21,202,659,294 1,196,116,004
BINEEERERE | & 886,288,716 A 893,265,645 A 896,912,490 A 872,741,391 A 880,761,495 A 879,489,830
(FoZ54E4%8) [ 425451,203) |( 428,076,998) |( 429,005382) |(  416,684,236) |[( 419,735969) |[(  418,662,344)
(FEEEHIESEE) ((21,311,739,919) [(41,321,342,643) |(A1,325,917,872) |(41,289,425,627) |(41,300,497,464) |(£1,298,152,174)
DECERELS 45,189,112 45,000,535 44,052,499 41,985,522 42,734,983 43,060,987
RHEERE A 372,205,456 A 375,164,563 A 376,384,680 A 365,617,035 A 364,632,782 A 359,687,161

(E1) {SEEIMIE(CIHEFEEHRIMICN T D HBEREEIRZSD CTRRLTHEIFT,

(E2) ENEEEREELF. BIEEEETALDEEZVL., TTAZ FOBEE Rk E LT

(E3) NEHEEDstEBEF T NEDECEDEEE e | 2T,

. EO25EEFEE UTREEINE T,
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A OKEEEFHET 7V F (BESERE) MLV -US - 0-R (BRADER)
B SECEDEEBIE (K&F)

& B $ 124 #3 | % 125 # | % 126 # | % 127 # | % 128 # | # 129 £
(a) BEIPREORMZINE | 35040048 2772512 | 22340708 |  2353.930@| 21883908 |  2.057.542H
(b) BEMREOEMDRES AL 0 0 0 0 0 0
(C) I iRES 425451203 | 428,076,998 | 429.005382 | 416,684,236 | 419735969 | 418.662.344
(d) DEEHEIS 44,585,758 45,144,581 44.739.099 42,466,427 41,973,405 42,425,985
(e) YBHBNZBEa+b+c+d) [ 473540,965 | 475994091 | 475978551 | 461504593 | 463,897,764 | 463,145,871
(f) piee 2,900,650 2,916,558 2.920,670 2,834,835 1,426,812 1,422,540
(g) BIBHHENSE e - 1) | 470640315 | 473,077533 | 473.057.881 | 458.669.758 | 462.470952 | 461723331
(h) BEtEROM 1,450.325,10301.458.279.2570 [1.460.335,0680 [1.417.417.93801 [1.426.,812.1260 [1.422,540,7300J

IR i p2) fic & D 2) 0 5 B
55 124 HA |56 125 HA |56 126 HA |56 127 HA |56 128 HA | 56 129 HF
1HOSYPESE (HhAd) 20M 20M 20M 20M 10H 10H

O <HNEEBREI—A>ZIFAOADHSIETNEEF. REBREOEEMACE IV TEBNICBREVCLE U,

- DEEICF. BHERVERSD [EBEDEE] & FFEBRVERD [TALRE WRINES) | PHUET.

- DECSE B R OEEMEANMERITTA L BRI FERITAZ L H5E(CE. DEEDEENEBNEE LRI ET,

- DB SHROBEMENERITAZ TOHEICIE. TAZWHDEN TALREE FRINEkE) « B OENZBHEST
EE

- TALRE (FRINEE) AREUCESIR. DESREFICHITELOZHEDOERTAN SHZTAILRE FRlDE
&) ZEERUCEED. TOHROELCDZTEEDERITALRZIET,

(Source ICE Data Indices, LLC is used with permission. ICE® is a registered trademark of ICE Data Indices, LLC or its affiliates and BofA® is a registered‘
trademark of Bank of America Corporation licensed by Bank of America Corporation and its affiliates ("BofA"), and may not be used without BofA's prior
written approval. The index data referenced herein is the property of ICE Data Indices, LLC, its affiliates ( “ICE Data” ) and/or its third party suppliers and,
along with the ICE BofA trademarks, has been licensed for use by Daiwa Asset Management Co. Ltd. ICE Data and its Third Party Suppliers accept no
liability in connection with the use of such index data or marks. See [https://www.daiwa-am.co.jp/funds/disclaimer/index.html] for a full copy of the
Disclaimer.

HIFT ¢ ICE Data Indices, LLC (MR [1 CEF—%] )

"I CE'[F | CEF—9FFZDRE@ERMDY—ER/ MU—RY—TTY, [BOFA® (&, Bank of America Corporation&ZDEES1TH2 [BOF Al DER
EiRTHY,. BOF ADEAICKDBRIARBUICFERAT DI EETEHERA. AETERINTVD A YTV IRTF—9(F, ICE BofADESFREFESHE T, | CET—
S, ZTOBERMFFZOE=FBHIETOEY TH Y. K7y bYRIAY MERARHITH U TERFHINTVET, | CEF—IBIUZDE=EHHETIE. 4
FAVTVIAT I ERFI—TDFERICEALT, WHBZEFDEVFEEA. RESBBEDO2XF [https://www.daiwa-am.co.jp/funds/disclaimer/index.ntml] %z
BT,

|In the event of any inconsistency between the English version and the Japanese version of this disclaimer, the English version shall prevail.
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A OUKEEFEFHET 7V F (BESERE) E&tLI b - O-R (BRADER)

| BEELI - 0—2 (BASER) |

B 30H DERRIR

= pic= i A lC%dEOfA USdHidgh BEEET
&= i £ Yield Constrained Index | , = | IREIEE .
®oEm b N=2 |BH B sagx fHE
(S EE) A |HE b (B B | " MAALE ™ ~
’ NEE([BEER|TF  BER
M M % % % % EVale
10088 (2020118128) 3,873 50 3.8 16,438 2.2 - 99.0 470
101885 (2020%F128148) 3,982 50 4.1 16,743 1.9 — 99.6 419
10283 (20214 1 B12H) 4,070 50 3.5 16,920 1.1 — 99.0 430
1038k (20214 2 B12H) 4,266 50 6.0 17,138 1.3 — 98.9 414
10483k (20214 3 B12H) 4,287 50 1.7 17,026 A0.7 — 99.0 406
10588 (20214 4 B12H) 4,263 50 0.6 17,178 0.9 — 95.3 398
106HiK (2021 5 B12H) 4,279 50 1.5 17.255 0.5 — 99.0 375
10783 (20214 6 B14H) 4,402 50 4.0 17,428 1.0 — 99.0 383
10888k (20214 7 B12H) 4,290 50| & 14 17,592 0.9 — 99.0 394
10988 (20214 8 B12H) 4,248 50 0.2 17,518 A0.4 — 99.0 395
11083R (20214 9 B13H) 4,370 50 4.0 17.741 1.3 — 99.0 408
11188k (2021F10812H) 4,274 50 & 1.1 17.644 20.6 — 99.0 374
11288R (202111 812H) 4,254 50 0.7 17,756 0.6 — 99.4 369
11388 (2021 12813H) 3,761 50| 2104 17,667 A0.5 — 99.2 310
1148320224 1 B12H) 3,811 50 2.7 17.644 A0.1 — 99.0 303
1158k (20224 2 B14H) 3,871 50 2.9 17,104 JACH — 99.0 307
11688 (20224 3 B14H) 3,479 50| & 8.8 16,847 AT15 — 99.2 265
1178R (20225 4 B12H) 3,799 50 10.6 16,616 A4 — 98.9 290
1188k (20228 5 B12H) 3,604 50| & 3.8 16,041 A3.5 — 98.8 247
119887k (20224 6 B13H) 3,692 50 3.8 15,979 20.4 - 99.0 248
120885 (20224 7 B12H) 3,469 50| & 47 15,572 A2.5 — 99.7 235
12183k (20224 8 B12H) 3,685 50 7.7 16,481 5.8 — 99.0 240
12283 (20224 9 B12H) 3,776 50 3.8 16,031 NDT — 99.4 246
123K (2022€10812H) 3,551 50| & 46 15,288 246 - 99.0 233
124885%(2022%F118148) 3,631 50 3.7 15,683 2.6 — 99.4 241
125887 (2022128 12H) 3,558 50| & 0.6 16,035 2.2 — 99.4 266
12683k (2023%F 1 B12H) 3,570 50 1.7 16,339 1.9 — 99.0 260
127837k (20234 2 B13H) 3,622 50 0.1 16,306 A0.2 - 97.7 261
12883k (20234 3 H13H) 3,550 50 2.2 16,115 A2 — 96.3 267
129H8K (20235 4 B12H) 3,622 50 3.4 16,440 2.0 — 99.0 274

(1) BEMBOBERFIHEEAH.

(E£2) ICE BofA US High Yield Constrained Index (K RJLAN—2) (&, ICE BofA US High Yield Constrained Index (K RJLR—X) DEF—
FEHEC, BT7 Y REEEZ10,0006 UTAMT7 By hYRIXY MOEEULIEBDTT,

(E3) BADIENF. BEMBENORILZZEL T, RitAIEEHOKREBEEZRALTVET,

(E4) BHRERR. BHIRERMICKVBECHE > TEESNZHBEN DI EF T, FEOBREERTTHIEDT—IZERLTEUET.

(£5) AHEEALER. YF—T7 Y FOBALEELD 7 Y RN—X[BEEUIcDDZESHET,

(£6) AHEEALERSHEFOEGHES EGIRLES) BrUESEYERSEI,
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B EREE
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1248 10A%R 3,746 5.5 15,702 2.7 - 98.8
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BEE. 8. TF8SLUBEHEDRN
(20226£118148). (20224128128). (20235 18128). (2023%F28130). (202343 F138). (2023F 4 5128)KE

A OUKEEEFHET 7V F (BESERE) E&tLI - O-R (BRASDER)

18 B 6 124 8 X 2 125 8 X 2 126 3 X 127 1 X 2 128 1 XK 2 129 B Xk

(A) BE 244,673,611 | 270,808,844M | 283,381,314H | 268,768,002 | 278,828,420M | 278,230,798H
I—)L-0-—v% 5,018,359 5,483,979 5,685,200 6,600,988 6,777,924 6.772.450
FEEARMIEGHEE | 239,653,880 265,323,493 258,294,742 255,365,642 257,649,124 271,456,976
%Zﬁzﬁéﬂaﬁ%ﬁ) 1,372 1,372 1,372 1,372 1,372 1,372
RINAZE - - 19,400,000 6,800,000 14,400,000 -
(B) &f& 3,583,136 3,980,878 22,603,253 7,392,586 11,222,878 4,050,466
K - - 9,700,000 3,400,000 7,200,000 -
FRINEED FoE 3,320,153 3,750,211 3,652,484 3,710,428 3,768,676 3,785,052
ES/N: Ak 36 35 8,976,275 - - -
ES/NEEEE 261,150 227,267 269,274 275,041 245,396 254,851
ZDERILERA 1,797 3,365 5,220 7117 8,806 10,563
(C) #EELE(A-B) | 241,090,475 266,827,966 260,778,061 261,375,416 267,605,542 274,180,332
TTA 664,030,730 750,042,359 730,496,921 742,085,666 753,735,269 757,010,545
REREHIETE | £2422,940,255 | A483,214,393 | 2469,718,860 | A480,710,250 | ~486,129,727 | A482,830,213

(D) ZEIEROLK 664,030,73000| 750,042,35900| 730,496,92100| 742,085,666[1| 753,735,26900| 757,010,54501

1 /0% B#fHE(C /D) 3,631H 3,558M 3,5700 3,522 3,550 3,622H

* SERHAS [CHT DITTAEAF656,564,6 17, SIERUHAR] (55124H83~551208)) PICH(T 2IBNERETTAERIG 164,372,750/, EIfEFITAERF63,926,822M T,
* 251 29HRDFTEOH S Y OMEESF3,622TY,
* 551 20K DIGEELERN' LA Z T > TH Y. TDEERIF482,830,213[ T,

BiEZORR 12488 520229108138 E20226118148  £1278 85202318138 F2023%2713H

12581 B20226118158 ZE2022%128128 5512881 B2023F2H148H ZE2023F3H13H

12681 B2022F128138 F2023F 1 B12H 512988 B2023F3F148H ZE2023F4RF12H
18 S| £ 124 #H % 125 #H ¥ 126 H s 127 # £ 128 H $ 129 H

(A) BEHFIND 4,016,881H 3,490,738H 3,136,519H 3,780,961H 3,560,727 3,276,514
ZEECSE 4,017,044 3,491,129 3,136,648 3,781,049 3,560,765 3,276,550
RHAIR - - - - 1 -
IR AN 163 | A& 391 VAN 129 | & 88 | & 39 | & 36
(B) AT E iR 4,782,052 | & 4,922,190 1,695,711 A 3,308,166 2,301,860 6,134,799
ppi=Ei 4,828,706 501 1,821,828 2,420 2,316,537 6,158,018
it A 46,654 | & 4,922,691 A 126,117 | & 3310586 | & 14,677 | & 23,219
(C) {SEEHRE=H AN 262,947 | & 228,835 |~ 271,129 | & 276,938 | & 247,085 | & 256,608
(D) S#ERE(A+B+C) 8,535,986 |~ 1,660,287 4,561,101 195,857 5,615,502 9,154,705
(E) mifpigsiisxs | 140,260,655 | 2134,981,650 | 2135,336,056 |A133,744,275 | ~135,037,026 | 2129,108,990
(F) EnfSitEisss | £287,895,433 | 2342,822,245 | 2335,291,421 343,451,404 | 2352,939,527 | 2359,090,876
(foB%E%n)  [( 149.713,533) |( 169,578,084) |( 165,164,756) |( 167.179,918) |[( 169,676,144) |[( 170,113,402)
(FCEEmMIEZEE) ((£437,608,966) [(4512,400,329) [(4500,456,177) |(&4510,631,322) |(£4522,615,671) |(A4529,204,278)
(G) &5t(D+E+F) | £419,620,102 | ~2479,464,182 | 466,066,376 | 476,999,822 | ~482,361,051 479,045,161
(H) N7 i A 3,320,153 |~ 3,750,211 A 3,652,484 |~ 3,710,428 | A 3,768,676 |~ 3,785,052
TERHIERS(GHH) | £4422,940,255 | 483,214,393 | 2469,718,860 | ~480,710,250 | ~486,129,727 | ~482,830,213
EBIlEstEERE | £2287.895.433 | A342,822,245 | A335,898,435 | A343,657,809 | A353,297,555 | A359,688,739
(foB%E%n)  [( 149.713,533) |( 169,578,084) |( 164,557,742) |( 166,973,513) |[( 169.318,116) |[( 169,515,539)
(FEEEmMIHZEE) ((£437,608,966) [(4512,400,329) [(4500,456,177) |(&4510,631,322) |(£4522,615,671) |(A4529,204,278)
DECERRAIIE 576,693 88,115 - - - -
kit A135,621,515 | 2140,480,263 | 2133,820,425 | A137,052,441 AN132,832,172 | A123,141,474

(E1) {SEEIMIE(CIHEFEEHRIMICN T D HBEREEIRZSD CTRRLTHEIFT,
(E2) EEstEREEcF, BIEREETALDEEZVV, TTAZ T O3BaaRE LT,

(£3) WHHEEDSTEBIEF T WEDEE0TEEIE (8 | =

TRV,

+tO35EEAmE UTIEEINE T,
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B SECEDEEBIE (K&F)

] E # 124 # | % 125 B | % 126 B | = 127 ¥ | % 128 # | % 129 H
(2) BEEREORSSNE | 3896846 | 3261903 | 2960529 | 35040230 |  3.410648M|  3.187.1899
(b) BEBREOAHISHES R 0 0 0 0 0 0
(c) WiiRES 149,713,533 | 169578084 | 165164756 | 167.179.918 | 169,676,144 | 170,113,402
(d) HEEFHIS 0 576,423 84,941 0 0 0
(e) “MHENFE(a+b+c+d) | 153610379 | 173416410 | 168210226 | 170683941 | 173.086792 | 173,300,591
(1) HEce 3320,153 3750211 3,652,484 3710428 3768676 3,785,052
() BMEENENZE(e— ) | 150290226 | 169,666,199 | 164,557,742 | 166973513 | 169318116 | 169,515,539
(h) SFEHEROR 664,030.7300] 750.042.3590| 730.496.92101 | 742.085.6660 | 753.735.26900] 757.010.5450]

IN it p2) fic & D H 0 5 B
55 124 HA |56 125 HA |56 126 HA |56 127 HA |56 128 HA | 56 129 HF
1HOSYPESE (HhAd) 50M 50M 50M 50M 50M 50M
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- DEEICF. BHERVERSD [EBEDEE] & FFEBRVERD [TALRE WRINES) | PHUET.

- DECSE B R OEEMEANMERITTA L BRI FERITAZ L H5E(CE. DEEDEENEBNEE LRI ET,

- DB SHROBEMENERITAZ TOHEICIE. TAZWHDEN TALREE FRINEkE) « B OENZBHEST
EE

- TALRE (FRINEE) AREUCESIR. DESREFICHITELOZHEDOERTAN SHZTAILRE FRlDE
&) ZEERUCEED. TOHROELCDZTEEDERITALRZIET,

(Source ICE Data Indices, LLC is used with permission. ICE® is a registered trademark of ICE Data Indices, LLC or its affiliates and BofA® is a registered‘
trademark of Bank of America Corporation licensed by Bank of America Corporation and its affiliates ("BofA"), and may not be used without BofA's prior
written approval. The index data referenced herein is the property of ICE Data Indices, LLC, its affiliates ( “ICE Data” ) and/or its third party suppliers and,
along with the ICE BofA trademarks, has been licensed for use by Daiwa Asset Management Co. Ltd. ICE Data and its Third Party Suppliers accept no
liability in connection with the use of such index data or marks. See [https://www.daiwa-am.co.jp/funds/disclaimer/index.html] for a full copy of the
Disclaimer.

HIFT ¢ ICE Data Indices, LLC (MR [1 CEF—%] )

"I CE'[F | CEF—9FFZDRE@ERMDY—ER/ MU—RY—TTY, [BOFA® (&, Bank of America Corporation&ZDEES1TH2 [BOF Al DER
EiRTHY,. BOF ADEAICKDBRIARBUICFERAT DI EETEHERA. AETERINTVD A YTV IRTF—9(F, ICE BofADESFREFESHE T, | CET—
S, ZTOBERMFFZOE=FBHIETOEY TH Y. K7y bYRIAY MERARHITH U TERFHINTVET, | CEF—IBIUZDE=EHHETIE. 4
FAVTVIAT I ERFI—TDFERICEALT, WHBZEFDEVFEEA. RESBBEDO2XF [https://www.daiwa-am.co.jp/funds/disclaimer/index.ntml] %z
BT,

|In the event of any inconsistency between the English version and the Japanese version of this disclaimer, the English version shall prevail.
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FAORESEAHET 7V K (BEERE)

GIM-USNA - A4—JLK
(USDISRX"AUDISR "BRLISRA/"JPYTSR
ZARISRX/ TRYISR/EEELI bk --T5X)

LITF7UR (FATKESEMNEETI 7R BEBEIRE) ~NAA—I)LRT7VR~KR)L - O—R (BBAHE
) /SR O— @EADER) ISII - UFIL - O—R @EEHEE) /BAM - I—2 (BEHEE)
SEPIUAN-SUR-O-R @BRMER) /NULD-US - 0—R @BBEMER) /EEtwLIN O—X (B
BOEE) ) & TANXVEOHNEREESE GIM rSAS-USNA - A—ILR - RYR - T7>YR USD
IS5/ AUDISRA/ " BRLIZR/IPYISR/"ZARISA/TRYISR/ BELLVI N~ - TIFRX]| =F
BREWRELUTHBIE T, UNDORBF. B CAFOEEGFinancial StatementsEN Sk L. RED KU—IF
FERUIEDBD T,

CKRJLEET)
EfEXREK
2022 4 F528H
BE
REEEDFIER (F@ $62,988,969) $ 61,863,165
HNERBITERNIC KD FHbE 2,138,603
[EEBETUNT 4« TCHRB DDV I—/IN—=F 1« —~DFEEE 1,490,000
NI
AR 900,020
TFeAlE S DIRE 226,367
e 139
BESE 66,618,294
af
HNERBITEZNIC K DFHDE 4,978,389
ES/I
BNBHDIRE 402,872
E AL EREN 129,995
BFIRERIN 111,802
REFLIRN 19,704
REFB ROBERLHRM 9,125
IEEE [ T AL RN 4,278
TSR GREN 2,699
ZOfhEE 266
IS IE=H 5,659,130
WEE $ 60,959,164
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wEE

IJSAA-JPYTISX
J92AB-BRLISXR
JZ5AC-USDIZX
IJ92AD-AUDIZX
OSAE-ZARISR
IOSAF-TRYZISXR
JSAG-@BEELI b -

FAT AP ZMAFOE
IJSAA-JPYTISX
J92AB-BRLISXA
JZ5AC-USDIZX
O92AD-AUDISX
JSAE-ZARISX
OSAF-TRYZISX
IJSAG—\@BEELI b -

SZiEEss 1 O fMEESR
IJSAA-JPYTISX
IO92AB-BRLISRA
JZ5AC-USDIZX
O92AD-AUDISX
JSAE-ZARISX
OSAF-TRYZISX
ISAG—\@BEELI b -

I

T2

$ 11,134,047
33,929,457
6,623,939

5,010,437

250,565

2,062,845

1,947,874

$ 60,959,164

16,746,335
123,495,000
5,990,147
6.713,926
435,201
15,706,030
5,290,964

0.665
0.275
1.106
0.746
0.576
0.131
0.368

RS I =2 TR = A S I e E C
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RERNEG
SHAS (RRENE $ 433320%%)
LN (RREUNEE $ 7,53410R%)
Z DN
REINGEE

&H
E AR FLEREN
REFLERN
BPIRIREN
BEIBRUEER IR
LESBAIEAIRN
THEE [T ALEREN
SERH
REEFLEREN
ZDfERH

BHEE

REMF

KIRISH S & UFHEEK

SRIRISM ¢
SRE
NERBBIWE B LUNERELEZN
SIBFIIREE

FHESIROMZEI DR :
SERE
NERBRES SFUNEREBLEZN
FHESIRDMZEE)

KRB S & VTS

ERIC K BB EDR

IEmEtEE

20226 AB28HTH TI2FE

FAORESEAHET 7V K (BEERE)

3,224,822
1,142,003
11,342

4,378,167

371,122
141,992
59,350
44,535
12,580
11,978
4,906
2,500
209

649,172

3,728,995

1,349,810
5,937,137

7,286,947

(5.653,395)
(5.780,185)

(11,433,580)

(4,146,633)

(417,638)
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usb

usb
usb
usb
usb

usb
usb

usb

usb
usb

usb
usb

usb
usb
usb
usb
usb
usb

usb
usb

usb
usb
usb
usb

usb
usb

usb
usb

60,000

40,000
48,000
80,000
29,000

323,000
857,000

120,000

34,000
91,000

92,000
120,000

116,000
74,000
55,000
69,000
10,000

125,000

83,000
280,000

12,000
35,000
40,000

115,000

280,000
200,000

235,000

559,000

SFS5 DEEHR

&35 (86.2%)

F—ZAK3U7 (0.1%)

#tfE (0.1%)

FMG Resources August 2006 Pty Ltd.
4.38% due 04/01/31(a) (b)
RS

A-2h5U7EE (@i $60,000)

HFs (4.5%)

& (4.5%)

1011778 BC ULC / New Red Finance, Inc.
3.50% due 02/15/29(a) (b)
3.88% due 01/15/28(a) (b)
4.00% due 10/15/30(a) (b)
ATS Automation Tooling Systems, Inc.
4.13% due 12/15/28(a) (b)
Bausch Health Cos, Inc.
6.13% due 04/15/25(a) (b)
9.00% due 12/15/25(a) (b)
Baytex Energy Corp.

8.75% due 04/01/27(a) (b)
Bombardier, Inc.

7.13% due 06/15/26(a) (b)
7.50% due 03/15/25(a) (b)
Garda World Security Corp.
6.00% due 06/01/29(a) (b)
9.50% due 11/01/27(a) (b)
GFL Environmental, Inc.
3.75% due 08/01/25(a) (b)
4.00% due 08/01/28(a) (b)
4.38% due 08/15/29(a) (b)
4.75% due 06/15/29(a) (b)
5.13% due 12/15/26(a) (b)
MEG Energy Corp.

7.13% due 02/01/27(a) (b)
NOVA Chemicals Corp.
4.25% due 05/15/29(a) (b)
5.25% due 06/01/27(a) (b)
Precision Drilling Corp.
6.88% due 01/15/29(a) (b)
Ritchie Bros Holdings, Inc.
4.75% due 12/15/31(a) (b)
Superior Plus LP / Superior General Partner, Inc.
4.50% due 03/15/29(a) (b)
Videotron, Ltd.

5.13% due 04/15/27(a) (b)
#HESE

hF9Est (@il $2,870,201)

TS5V (0.7%)

#1f|& (0.7%)

Altice France S.A.

8.13% due 02/01/27(a) (b)
5.13% due 07/15/29(a) (b)
HESE

75VAE5t (Effi $480,000)

WIEVITIWT (2.4%)

#HE (2.4%)

Altice France Holding S.A.
10.50% due 05/15/27(a) (b)
Intelsat Jackson Holdings S.A.
8.50% due 10/15/24(a) (b) (c)

SIFS5 DEEHR

o=
R ER
20224 4 B28HIRE
it TE
UsD~ 130,000
USD 475,000
UsD 786,000
53,625
53625 USD 355,000
535625 USD 185,000
UsD 110,000
35,400 USD 100,000
44,400
68,800
26,242
323,807 USD 200,000
865,570
126,926
31,450
89,184
USD 420,000
76,254
118,162
110,780 UsD 20,000
65,590 UsD 66,000
49,023
63,135 UsD 115,000
9,901
USD 240,000
127,659
USD 155,000
72,625
268,694 USD 236,000
UsD 100,000
11,810
UsD 63,000
32,477
UsD 60,000
36,788
USD 435,000
113,131 i
5765808 UsD 66,000
— 2767808 USD 40,000
UsD 30,000
UsD 96,000
283,089 UsD 70,000
171.000 USD 120,000
454,089
454,089 UsD 78,000
UsD 85,000
UsD 157,000
UsD 139,000
239,112 USD 120,250
56 UsD 56,000

9.75% due 07/15/25(a) (b) (c)
5.50% due 08/01/23(a) (c)
6.50% due 03/15/30¢(a) (b)
Mallinckrodt International Finance
S.A. / Mallinckrodt CB LLC
5.50% due 04/15/25(b) (c)
5.63% due 10/15/23(b) (c)
Telecom ltalia Capital S.A.
6.00% due 09/30/34
Trinseo Materials Operating SCA
/ Trinseo Materials Finance, Inc.
5.38% due 09/01/25(a) (b)
#HRGET

W7EyTWI85 (B $1,737,881)

F3529 (0.3%)

#fE (0.3%)

Trivium Packaging Finance BV
5.50% due 08/15/26(a) (b)
ARGt

*+5v9&st (@i $200,000)

KE (78.2%)

LRt (0.6%)

DISH Network Corp.

3.38% due 08/15/26
SRRt REET

il (77.6%)

Acadia Healthcare Co., Inc.
5.00% due 04/15/29(a) (b)
5.50% due 07/01/28(a) (b)
ACCO Brands Corp.

4.25% due 03/15/29(a) (b)
ACI Worldwide, Inc.

5.75% due 08/15/26(a) (b)
Adient Global Holdings Ltd.
4.88% due 08/15/26(a) (b)
ADT Security Corp.

4.88% due 07/15/32(b)
4.13% due 08/01/29(a) (b)
Ahead DB Holdings LLC
6.63% due 05/01/28(a) (b)
AHP Health Partners, Inc.
5.75% due 07/15/29(a) (b)

Albertsons Cos, Inc. / Safeway, Inc. /
New Albertsons LP / Albertsons LLC

4.63% due 01/15/27(a) (b)
4.88% due 02/15/30(a) (b)
Allegheny Technologies, Inc.
4.88% due 10/01/29(a)
5.13% due 10/01/31(a)
5.88% due 12/01/27(a)
Allied Universal Holdco LLC /
Allied Universal Finance Corp.
6.63% due 07/15/26(a) (b)
9.75% due 07/15/27(a) (b)
Allison Transmission, Inc.
3.75% due 01/30/31(a) (b)
4.75% due 10/01/27(a) (b)
5.88% due 06/01/29(a) (b)
American Airlines, Inc. /AAdvantage Loyalty IP Ltd.
5.50% due 04/20/26(b)
5.75% due 04/20/29(b)
American Axle & Manufacturing, Inc.
5.00% due 10/01/29(a)

ERaliE]
13
48
750,905

191,700
99,900
96,511
96,500

1,474,745
1,474,745

194,070
194,070
194,070

366,660
366,660

19,200
64,450
100,625
243,600
138,919

201,190
85,500

56,149
54,525
408,073
60,210
36,456

27.240
93,120

68,862
117,300
67,932
81,906
154,645

137,742
116,847

48,470

81



usb
usb
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usb
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usb

usb
usb

usb
usb
usb

usb
usb

usb

usb
usb

usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb

usb
usb

usb

usb

pI

109,000

20,000
65,000

78,000
110,000
97,000
35,000
19,000
86,000
48,000
60,000
117,000

44,000
31,000

63,000
15,000

70,000
120,000
265,000

44,000
129,000

176,000
30,000

150,000

212,000
35,000

118,000
191,000
77,000
330,000
45,000
55,000
89,000
61,000
53,000
63,000
65,000

65,000
125,000

77,000

76,000

SRR

¥z

6.25% due 03/15/26(a)
6.50% due 04/01/27(a)
6.88% due 07/01/28(a)
Antero Midstream Partners LP /
Antero Midstream Finance Corp.
5.38% due 06/15/29(a) (b)
5.75% due 01/15/28(a) (b)
7.88% due 05/15/26(a) (b)
Antero Resources Corp.
5.38% due 03/01/30(a) (b)
7.63% due 02/01/29(a) (b)
8.38% due 07/15/26(a) (b)
APi Escrow Corp.

4.75% due 10/15/29(a) (b)
APi Group DE, Inc.

4.13% due 07/15/29(a) (b)
Aramark Services, Inc.
5.00% due 02/01/28(a) (b)
Arches Buyer, Inc.

4.25% due 06/01/28(a) (b)
6.13% due 12/01/28(a) (b)
Archrock Partners LP / Archrock Partners Finance Corp.
6.25% due 04/01/28(a) (b)
6.88% due 04/01/27(a) (b)
Arconic Corp.

6.00% due 05/15/25(a) (b)
6.13% due 02/15/28(a) (b)
Ardagh Packaging Finance PLC
/ Ardagh Holdings USA, Inc.
5.25% due 08/15/27(a) (b)
Asbury Automotive Group, Inc.
4.63% due 11/15/29(a) (b)
Avantor Funding, Inc.

4.63% due 07/15/28(a) (b)
Avis Budget Car Rental LLC / Avis Budget Finance, Inc.
5.38% due 03/01/29(a) (b)
5.75% due 07/15/27(a) (b)
Axalta Coating Systems LLC / Axalta
Coating Systems Dutch Holding B BV
4.75% due 06/15/27(a) (b)
Bausch Health Americas, Inc.
8.50% due 01/31/27(a) (b)
9.25% due 04/01/26(a) (b)
Bausch Health Cos, Inc.
4.88% due 06/01/28(a) (b)
5.00% due 02/15/29(a) (b)
5.25% due 02/15/31(a) (b)
5.50% due 11/01/25(a) (b)
6.25% due 02/15/29(a) (b)
7.00% due 01/15/28(a) (b)
Big River Steel LLC / BRS Finance Corp.
6.63% due 01/31/29(a) (b)
Black Knight InfoServ LLC
3.63% due 09/01/28(a) (b)
Blue Racer Midstream LLC / Blue Racer Finance Corp.
7.63% due 12/15/25(a) (b)
Booz Allen Hamilton, Inc.
3.88% due 09/01/28(a) (b)
Boyne USA, Inc.

4.75% due 05/15/29(a) (b)
Buckeye Partners LP

4.13% due 03/01/25(a) (b)
4.50% due 03/01/28(a) (b)
Builders FirstSource, Inc.
4.25% due 02/01/32(a) (b)
BWX Technologies, Inc.
4.13% due 06/30/28(a) (b)

$

104,912
18,500
61,262

73,414
106,848
101,599

34,212

20,140

92,938

43,920

53,550
109,618

39,390
27,125

61,425
15,000

70,794
116,896
228,231

39,380
123,885

166,980
29,700

142,500

203,064
35,012

105315
137,281
54,670
320216
32,967
45,771
91,447
56,675
54,892
58,502
60,994

62,707
114,404

66,558

70,870

FAORESEAHET 7V K (BEERE)

TR SIS DEAHE
USD 113,000 4.13% due 04/15/29(a) (b)
Caesars Entertainment, Inc.
USD 60,000 4.63% due 10/15/29(a) (b)
USD 20,000 8.13% due 07/01/27(a) (b)
Caesars Resort Collection LLC / CRC Finco, Inc.
USD 15,000 5.75% due 07/01/25(a) (b)
California Resources Corp.
USD 113,000 7.13% due 02/01/26(a) (b)
Calpine Corp.
USD 56,000 4.63% due 02/01/29(a) (b)
USD 70,000 5.00% due 02/01/31(a) (b)
Carnival Corp.
USD 77,000 4.00% due 08/01/28(a) (b)
USD 56,000 5.75% due 03/01/27(a) (b)
USD 72,000 6.00% due 05/01/29(a) (b)
USD 38,000 10.50% due 02/01/26(a) (b)
Carpenter Technology Corp.
UsD 75,000 6.38% due 07/15/28(a)
UsD 20,000 7.63% due 03/15/30(a)
CCO Holdings LLC / CCO Holdings Capital Corp.
USD 547,000 4.25% due 02/01/31(a) (b)
USD 120,000 4.25% due 01/15/34(a) (b)
USD 196,000 4.50% due 06/01/33(a) (b)
USD 100,000 4.75% due 03/01/30(a) (b)
USD 35,000 4.75% due 02/01/32(a) (b)
USD 273,000 5.00% due 02/01/28(a) (b)
USD 898,000 5.13% due 05/01/27(a) (b)
USD 25,000 5.38% due 06/01/29(a) (b)
CD&R Smokey Buyer, Inc.
USD 116,000 6.75% due 07/15/25(a) (b)
CDK Global, Inc.
USD 120,000 5.25% due 05/15/29(a) (b)
Cedar Fair LP
USD 40,000 5.25% due 07/15/29(a)
Cedar Fair LP / Canada's Wonderland Co. /
Magnum Management Corp. / Millennium Op
usb 2,000 5.38% due 04/15/27(a)
USD 80,000 5.50% due 05/01/25(a) (b)
Centene Corp.
UsSD 211,000 4.25% due 12/15/27(a)
USD 466,000 4.63% due 12/15/29(a)
Central Garden & Pet Co.
UsD 79,000 4.13% due 10/15/30(a)
USD 222,000 5.13% due 02/01/28(a)
CenturyLink, Inc.
USD 340,000 4.00% due 02/15/27(a) (b)
USD 358,000 5.13% due 12/15/26(a) (b)
Chemours Co./The
USD 198,000 5.75% due 11/15/28(a) (b)
Cheniere Energy Partners LP
USD 34,000 4.00% due 03/01/31(a)
USD 225,000 4.50% due 10/01/29(a)
Chesapeake Energy Corp.
USD 35,000 5.50% due 02/01/26(a) (b)
CHS/Community Health Systems, Inc.
USD 60,000 4.75% due 02/15/31(a) (b)
USD 50,000 5.25% due 05/15/30¢(a) (b)
USD 99,000 5.63% due 03/15/27(a) (b)
USD 76,000 6.00% due 01/15/29(a) (b)
USD 109,000 6.13% due 04/01/30¢(a) (b)
USD 35,000 8.00% due 03/15/26(a) (b)
Cinemark USA, Inc.
USD 50,000 5.25% due 07/15/28(a) (b)
USD 52,000 8.75% due 05/01/25(a) (b)
Clarios Global LP
UsSD 13,000 6.75% due 05/15/25(@) (b)

gl
105,327

52,362
20,994

15,326
115,401

49,140
60,025

69,536
51.310
65,247
41,800

74,360
20,337

469,928
97,244
162,181
90,160
30,625
261,949
884,844
23,977

118,059
120,960

37.900

1,955
80.600

204,541
453,348

68,635
214,580

304,341
325,923

186,603

31,079
216,983

34,825

51,450
44,088
95,456
72,485
90,044
36,260

44,333
53,950

13,292
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90,000

62,000
70,000

177,000
266,000

79,000
57,000

20,000
37,000

28,000
28,000

113,000
275,000
260,000

146,000
108,000

110,000
54,000

500,000
135,000

106,000
101,000

50,000

170,000
480,000
135,000
156,000
145,000

110,000

238,000

315,000
65,000
19,000

722,000

176,000

125,000

79,000
40,000

SRR

¥z

Clarios Global LP / Clarios US Finance Co.
8.50% due 05/15/27(a) (b)
Clarivate Science Holdings Corp.
3.88% due 07/01/28(a) (b)
4.88% due 07/01/29(a) (b)
Clear Channel Outdoor Holdings, Inc.
7.50% due 06/01/29(a) (b)
Clear Channel Worldwide Holdings, Inc.
5.13% due 08/15/27(a) (b)
Cleveland-Cliffs, Inc.

4.63% due 03/01/29(a) (b)
4.88% due 03/01/31(a) (b)
CNX Midstream Partners LP
4.75% due 04/15/30(a) (b)
CNX Resources Corp.
6.00% due 01/15/29(a) (b)
Coinbase Global, Inc.

3.38% due 10/01/28(a) (b)
3.63% due 10/01/31(a) (b)
CommScope, Inc.

4.75% due 09/01/29(a) (b)
6.00% due 03/01/26(a) (b)
8.25% due 03/01/27(a) (b)
Comstock Resources, Inc.
6.75% due 03/01/29(a) (b)
7.50% due 05/15/25(a) (b)
Conduent Business Services LLC /
Conduent State & Local Solutions, Inc.
6.00% due 11/01/29(a) (b)
Constellation Merger Sub, Inc.
8.50% due 09/15/25(a) (b)
Cooper-Standard Automotive, Inc.
5.63% due 11/15/26(a) (b)
13.00% due 06/01/24(a) (b)
CoreCivic, Inc.

8.25% due 04/15/26(a)
Coty, Inc.

5.00% due 04/15/26(a) (b)
Coty, Inc. / HFC Prestige Products, Inc.
/ HFC Prestige International US LLC
4.75% due 01/15/29(a) (b)
Crestwood Midstream Partners LP /
Crestwood Midstream Finance Corp.
5.63% due 05/01/27(a) (b)
CSC Holdings LLC

6.50% due 02/01/29(a) (b)
Dana, Inc.

5.63% due 06/15/28(a)
DaVita, Inc.

3.75% due 02/15/31(a) (b)
4.63% due 06/01/30(a) (b)
Diamond Sports Group LLC /
Diamond Sports Finance Co.
5.38% due 08/15/26(a) (b)
Directv Financing LLC / Directv
Financing Co-Obligor, Inc.
5.88% due 08/15/27(a) (b)
DISH DBS Corp.

5.25% due 12/01/26(a) (b)
5.75% due 12/01/28(a) (b)
5.88% due 07/15/22

5.88% due 11/15/24
7.75% due 07/01/26
Dornoch Debt Merger Sub, Inc.
6.63% due 10/15/29(a) (b)
DT Midstream, Inc.

4.13% due 06/15/29(a) (b)
4.38% due 06/15/31(a) (b)

$ 90,450

55,290
61,950

166,916
252,336

74,457
53,305

18,500
36,352

23,030
21,630

95,431
260,386
223,600

147,648
109,890

101,750
50,490

248,605
137,025

109,180
95,688

44,447

166,183
465,768
129,938
128,755
128,354

40,304

225,505

291,879
58,906
19,048

705,105

169,022

102,500

72,087
36,100

TE SE5 DBEHR
Dun & Bradstreet Corp./The
UsD 27,000 5.00% due 12/15/29(a) (b)
Edgewell Personal Care Co.
USD 48,000 4.13% due 04/01/29(a) (b)
USD 125,000 5.50% due 06/01/28(a) (b)
Element Solutions, Inc.
USD 125,000 3.88% due 09/01/28(a) (b)
Emergent BioSolutions, Inc.
USD 90,000 3.88% due 08/15/28(a) (b)
Encino Acquisition Partners Holdings LLC
USD 109,000 8.50% due 05/01/28(a) (b)
Encompass Health Corp.
USD 155,000 4.50% due 02/01/28(a)
USD 180,000 4.75% due 02/01/30(a)
Endeavor Energy Resources LP / EER Finance, Inc.
USD 62,000 6.63% due 07/15/25(a) (b)
Energizer Holdings, Inc.
USD 101,000 4.38% due 03/31/29(a) (b)
USD 225,000 4.75% due 06/15/28(a) (b)
USD 43,000 6.50% due 12/31/27(a) (b)
EnLink Midstream LLC
UsD 78,000 5.38% due 06/01/29(a)
EnLink Midstream Partners LP
USD 155,000 4.85% due 07/15/26(a)
EnPro Industries, Inc.
USD 225,000 5.75% due 10/15/26(a)
Entegris Escrow Corp.
USD 135,000 4.75% due 04/15/29(a) (b)
Entegris, Inc.
USD 56,000 3.63% due 05/01/29(a) (b)
USD 36,000 4.38% due 04/15/28(a) (b)
Entercom Media Corp.
USD 68,000 6.75% due 03/31/29(a) (b)
Envision Healthcare Corp.
USD 435,000 8.75% due 10/15/26(a) (b)
EQM Midstream Partners LP
USD 118,000 4.13% due 12/01/26(a)
UsD  87.000 4.50% due 01/15/29(a) (b)
UsD 87,000 4.75% due 01/15/31(a) (b)
UsD 60,000 6.00% due 07/01/25(a) (b)
UsD 60,000 6.50% due 07/01/27(a) (b)
EQT Corp.
USD 44,000 3.13% due 05/15/26(a) (b)
USD 100,000 6.63% due 02/01/25(a)
First Student Bidco, Inc. / First Transit Parent, Inc.
USD 119,000 4.00% due 07/31/29(a) (b)
Ford Motor Credit Co. LLC
USD 200,000 4.27% due 01/09/27(a)
USD 299,000 4.54% due 08/01/26(a)
USD 400,000 4.69% due 06/09/25(a)
USD 200,000 5.13% due 06/16/25(a)
Freeport-McMoRan, Inc.
USD  50.000 4.13% due 03/01/28(a)
UsSD 47,000 4.38% due 08/01/28(a)
Frontier Communications Corp.
UsD 87,000 5.88% due 10/15/27(a) (b)
Frontier Communications Holdings LLC
USD 222,000 5.00% due 05/01/28(a) (b)
USD 44,656 5.88% due 11/01/29(a)
USD 34,000 6.00% due 01/15/30(a) (b)
Gannett Holdings LLC
USD 40,000 6.00% due 11/01/26(a) (b)
Gap, Inc./The
UsSD 60,000 3.63% due 10/01/29(a) (b)
Gartner, Inc.
UsSD 23,000 3.63% due 06/15/29(a) (b)

¥z
25,245

42,840
121,288

112,036
77,513
109,273

143,817
163,667

63.240
84,244
198,558
41,280
75,855
151,125
227183
129,938

49,140
33,514

59,755
180,525
110,183

78,771

78,390

59,778

60,750

41,584
104,283

106,631
190,000
288,293
393,640
199,310

48,375
45,459

83,955
204,715
39,074
29,750
37.200
49,350

20,761

83
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130,000

150,000
325,000
25,000
10,000
51,000
55,000

80,000
55,000

70,000
49,000
93,000
34,000
69,000

65,000
99,000

225,000
85,000

200,000
180,000

23,000
263,000

80,000
182,000
240,000

57,000

43,000

68,000
220,000

415,000

33,000
28,000

40,000
32,000
103,000

20,000

38,000

100,000
65,000

105,000
170,000

72,266
180,981

S5 DBAH
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4.50% due 07/01/28(a) (b)
GCI LLC

4.75% due 10/15/28(a) (b)
GCP Applied Technologies, Inc.
5.50% due 04/15/26(a) (b)
Genesis Energy LP / Genesis Energy Finance Corp.
6.25% due 05/15/26(a)
6.50% due 10/01/25(a)
7.75% due 02/01/28(a)
Glatfelter Corp.

4.75% due 11/15/29(a) (b)
Global Infrastructure Solutions, Inc.
5.63% due 06/01/29(a) (b)
7.50% due 04/15/32(a) (b)
Goodyear Tire & Rubber Co./The
5.25% due 07/15/31

5.00% due 07/15/29

5.25% due 04/30/31(a)
Graham Packaging Co., Inc.
7.13% due 08/15/28(a) (b)
Gray Escrow I, Inc.

5.38% due 11/15/31(a) (b)
Gray Television, Inc.

4.75% due 10/15/30(a) (b)
7.00% due 05/15/27(a) (b)
Griffon Corp.

5.75% due 03/01/28(a)
Gulfport Energy Corp.
8.00% due 05/17/26(a) (b)
HCA, Inc.

5.63% due 09/01/28(a)
5.88% due 02/15/26(a)
HealthEquity, Inc.

4.50% due 10/01/29(a) (b)
Herc Holdings, Inc.

5.50% due 07/15/27(a) (b)
Hertz Corp.

6.00% due 01/15/28(a) (b) (
5.50% due 10/15/24(a) (b) (
7.13% due 08/01/26(a) (b) (
4.63% due 12/01/26(a) (b
5.00% due 12/01/29(a) (b)
Hess Midstream Operations LP
4.25% due 02/15/30(a) (b)
5.63% due 02/15/26(a) (b)
High Ridge Brands Co.
8.88% due 03/15/25(c)
Hilcorp Energy I LP / Hilcorp Finance Co.
6.00% due 04/15/30(a) (b)
6.25% due 04/15/32(a) (b)
Hilton Domestic Operating Co., Inc.
3.75% due 05/01/29(a) (b)
5.38% due 05/01/25(a) (b)
5.75% due 05/01/28(a) (b)
Hilton Worldwide Finance LLC /
Hilton Worldwide Finance Corp.
4.88% due 04/01/27(a)

Holly Energy Partners LP / Holly Energy Finance Corp.
6.38% due 04/15/27(a) (b)
Hologic, Inc.

3.25% due 02/15/29(a) (b)
4.63% due 02/01/28(a) (b)
iHeartCommunications, Inc.
4.75% due 01/15/28(a) (b)
5.25% due 08/15/27(a) (b)
6.38% due 05/01/26(a)
8.38% due 05/01/27(a)

@}
o]
o]
)

$ 125,125
139,643
327.896

23,500

9,565
49,088
43,926

73,400
51,425

61,600
43,453
81.376
30,940
60,751

56,427
102,762

200,014
87916

206,212
187,200

21,160
260,480

4,400
910
13,200
52,298
38,048

62,560
220,194

—(d)

32,877
27.580

36,487
32,650
104,674

19,943

38.855

89,750
63,863

95,156
160,548
72,989
181,453
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31,000
263,000
300,000

55,000

108,000
105,000

180,000
50,000

69,000
8,000

160,000

135,000
27,000

72,000
23,000
240,000
200,000

45,000
101,000

17,000

95,000
170,000

16,000
48,000

78,000
140,000

340,000
255,000

50,000

70,000
94,000
100,000
110,000
144,000

153,000

30,000

150,000
45,000

40,000

II-VI, Inc.

5.00% due 12/15/29(a) (b)
Imola Merger Corp.

4.75% due 05/15/29(a) (b)
IQVIA, Inc.

5.00% due 10/15/26(a) (b)
IRB Holding Corp.

7.00% due 06/15/25(a) (b)
Iron Mountain, Inc.

4.50% due 02/15/31(a) (b)
5.00% due 07/15/28(a) (b)
Jeld-Wen, Inc.

4.63% due 12/15/25(a) (b)
JELD-WEN, Inc.

6.25% due 05/15/25(a) (b)
L Brands, Inc.

6.75% due 07/01/36

9.38% due 07/01/25(b)
LABL Escrow Issuer LLC
6.75% due 07/15/26(a) (b)
Lamb Weston Holdings, Inc.
4.13% due 01/31/30(a) (b)
4.88% due 05/15/28(a) (b)
Level 3 Financing, Inc.
3.63% due 01/15/29(a) (b)
Live Nation Entertainment, Inc.
3.75% due 01/15/28(a) (b)
4.75% due 10/15/27(a) (b)
6.50% due 05/15/27(a) (b)
Lumen Technologies, Inc.
4.50% due 01/15/29(a) (b)
5.38% due 06/15/29(a) (b)
Macy's Retail Holdings LLC
5.88% due 03/15/30(a) (b)
Madison IAQ LLC

4.13% due 06/30/28(a) (b)
5.88% due 06/30/29(a) (b)
Marriott Ownership Resorts, Inc.
4.50% due 06/15/29(a) (b)
6.13% due 09/15/25(a) (b)
Masonite International Corp.
5.38% due 02/01/28(a) (b)
MasTec, Inc.

4.50% due 08/15/28(a) (b)
Mauser Packaging Solutions Holding Co.
5.50% due 04/15/24(a) (b)
7.25% due 04/15/25(a) (b)
McGraw-Hill Education, Inc.
5.75% due 08/01/28(a) (b)
MGM Growth Properties Operating
Partnership LP / MGP Finance Co-Issuer, Inc.
5.63% due 05/01/24(a)
3.88% due 02/15/29(a) (b)
4.50% due 01/15/28(a)
4.63% due 06/15/25(a) (b)
5.75% due 02/01/27(a)
MGM Resorts International
5.75% due 06/15/25(a)
Midcontinent Communications
/ Midcontinent Finance Corp.
5.38% due 08/15/27(a) (b)
Mileage Plus Holdings LLC / Mileage
Plus Intellectual Property Assets Ltd.
6.50% due 06/20/27(a) (b)
Millennium Escrow Corp.
6.63% due 08/01/26(a) (b)
Minerva Merger Sub, Inc.
6.50% due 02/15/30(a) (b)

il
29,373
247,457
299,523
56,581

93,722
99,750

170,325
51,125

66,930
9,040

155,160

121,616
26,325

59,074
20,878
225,768
207,496

36,099
83,073

16,065

84,458
138,765

14,280
49,265

74,694
135,087

334,757
243,525

44,875
70,700
88.830
98,000
109,175
148,320

151,776

29,414

154,185
42,300

37,100

84
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26,000

195,000
125,000

110,000
58,000
84,000
90,000
35,000

63,000
135,000

29,000

69,000
45,000

467,000
81,000
90.000

161,000
64,000
32,000

140,000
48,000
40,000
60,000

170,000
10,000
95,000
54,000

104,000
40,000
57,000

266,000

121,000

139,000

172,000

30,000
40,000

200,000

76,000
37,000

165,000

380,000

76,000
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MIWD Holdco Il LLC / MIWD Finance Corp.
5.50% due 02/01/30(a) (b)
Mozart Debt Merger Sub, Inc.
3.88% due 04/01/29(a) (b)
5.25% due 10/01/29(a) (b)
Nabors Industries, Inc.
5.75% due 02/01/25(a)
Nationstar Mortgage Holdings, Inc.
5.13% due 12/15/30(a) (b)
5.50% due 08/15/28(a) (b)
5.75% due 11/15/31(a) (b)
6.00% due 01/15/27(a) (b)
NCR Corp.

5.00% due 10/01/28(a) (b)
6.13% due 09/01/29(a) (b)
NESCO Holdings I, Inc.
5.50% due 04/15/29(a) (b)
News Corp.

3.88% due 05/15/29(a) (b)
5.13% due 02/15/32(a) (b)
Nexstar Broadcasting, Inc.
5.63% due 07/15/27(a) (b)
NGL Energy Operating LLC / NGL Energy Finance Corp.
7.50% due 02/01/26(a) (b)
Nielsen Finance LLC / Nielsen Finance Co.
5.63% due 10/01/28(a) (b)
NMG Holding Co., Inc. / Neiman Marcus Group LLC
7.13% due 04/01/26(a) (b)
Novelis Corp.

3.25% due 11/15/26(a) (b)
3.88% due 08/15/31(a) (b)
4.75% due 01/30/30(a) (b)
NRG Energy, Inc.

3.38% due 02/15/29(a) (b)
3.63% due 02/15/31(a) (b)
3.88% due 02/15/32(a) (b)
5.25% due 06/15/29(a) (b)
NuStar Logistics LP

5.63% due 04/28/27(a)
6.00% due 06/01/26(a)
6.38% due 10/01/30(a)

Oasis Midstream Partners LP / OMP Finance Corp.
8.00% due 04/01/29(a) (b)
Qasis Petroleum, Inc.

6.38% due 06/01/26(a) (b)
Occidental Petroleum Corp.
5.50% due 12/01/25(a)
8.00% due 07/15/25(a)
8.50% due 07/15/27(a)
8.88% due 07/15/30(a)

ON Semiconductor Corp.
3.88% due 09/01/28(a) (b)
OneMain Finance Corp.
3.50% due 01/15/27(a)
4.00% due 09/15/30(a)
Organon Finance 1 LLC
5.13% due 04/30/31(a) (b)
Owens & Minor, Inc.

4.50% due 03/31/29(a) (b)
6.63% due 04/01/30(a) (b)
Panther BF Aggregator 2 LP / Panther Finance Co. Inc.
6.25% due 05/15/26(a) (b)
Par Pharmaceutical, Inc.
7.50% due 04/01/27(a) (b)
PBF Holding Co. LLC / PBF
Finance Corp.

9.25% due 05/15/25(a) (b)

$

22,750

170,483
109,489

106,150
50,315
76,834
79,875
33,952

57,992
129,938

27,405

63,308
43,258

457,240
76,494
88,200

160,887
58,677
27.680

130,214
41,040
33,350
50,400

161,251

9.625
94,776
53,325

108,397
40,430
58,140

287,280

137,335

167.526

159,100

26,550
32,800

182,070

69,023
36,222

166,856

348,817

78,747
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100,000
120,000

250,000
104,000
49,000
280,000
80,000
67,000

185,000
85,000

60,000
65,000
127,000
45,000
82,000
135,000
200,000
26,000
80,000
46,000
115,000
930.432

85,000
220,000

349,000
36,000

68,000
12,000

63,000
40,000
51,000
49,000

80,000
32,000

68,000
89,000
80,000

34,000
33,000

75,000

Performance Food Group, Inc.
4.25% due 08/01/29(a) (b)
5.50% due 10/15/27(a) (b)
PetSmart, Inc. / PetSmart Finance Corp.
4.75% due 02/15/28(a) (b)
PG&E Corp.

5.00% due 07/01/28(a)
PGT Innovations, Inc.

4.38% due 10/01/29(a) (b)
Photo Holdings Merger Sub. Inc.
8.50% due 10/01/26(a) (b)
Pike Corp.

5.50% due 09/01/28(a) (b)
Plantronics, Inc.

4.75% due 03/01/29(a) (b)
Post Holdings. Inc.

5.63% due 01/15/28(a) (b)
5.75% due 03/01/27(a) (b)
Presidio Holdings, Inc.
4.88% due 02/01/27(a) (b)
Prestige Brands, Inc.

5.13% due 01/15/28(a) (b)
Prime Security Services Borrower
LLC / Prime Finance, Inc.

3.38% due 08/31/27(a) (b)
5.75% due 04/15/26(b)
Quicken Loans LLC / Quicken Loans Co-Issuer, Inc.
3.63% due 03/01/29(a) (b)
Radiology Partners, Inc.
9.25% due 02/01/28(a) (b)
Rain Cll Carbon LLC / Cll Carbon Corp.
7.25% due 04/01/25(a) (b)
Range Resources Corp.
4.75% due 02/15/30(a) (b)
4.88% due 05/15/25(a)
8.25% due 01/15/29(a)
Realogy Group LLC / Realogy Co-Issuer Corp.
5.25% due 04/15/30(a) (b)
Reichhold Industries, Inc.
9.00% due 05/01/18(b) (c)
RHP Hotel Properties LP / RHP Finance Corp.
4.50% due 02/15/29(a) (b)
4.75% due 10/15/27(a)
Rite Aid Corp.

8.00% due 11/15/26(a) (b)
Rockcliff Energy Il LLC
5.50% due 10/15/29(a) (b)
Rocket Mortgage LLC / Rocket Mortgage Co-lssuer, Inc.
2.88% due 10/15/26(a) (b)
4.00% due 10/15/33(a) (b)
Royal Caribbean Cruises Ltd.
9.13% due 06/15/23(a) (b)
10.88% due 06/01/23(a) (b)
11.50% due 06/01/25(a) (b)
RP Escrow Issuer LLC

5.25% due 12/15/25(a) (b)
Sabre GLBL, Inc.

7.38% due 09/01/25(a) (b)
9.25% due 04/15/25(a) (b)
Scotts Miracle-Gro Co.
4.50% due 10/15/29(a)
4.00% due 04/01/31(a)
4.38% due 02/01/32(a)
Scripps Escrow I, Inc.
3.88% due 01/15/29(a) (b)
5.38% due 01/15/31(a) (b)
Scripps Escrow, Inc.

5.88% due 07/15/27(a) (b)

¥z

89,050
116,398

233,525
96,150
43,351

259,997
73,400
68,100

175,519
84,067

57.560
62,400
109,538
43,392
70,500
128,925
192,500
24,897
79.673
49,337
94,146
—(d)

77,563
207,077

296,214
34,920

60,690
9,720

65,029
42,000
55,600
46,305

81,000
34,160

60,860
74,093
66,961

30,345
29,618

72,375

85
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290,000
171,000
185,000
54,000
565,000
80.000
210,000
76,000

24,000
63,000

67,000
20,000
105,000
115,000
25,000
55,000
109,000
28,000
122,000
108,000
317.000
58,000
75,000
50,000
210,000
66,000
294,000
36,000

250,000
185,000

160,000
89,000
60,000

47,000

50,000

57,000
137.000

24,000
34,000
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Sensata Technologies BV
4.00% due 04/15/29(a) (b)
Service Corp. International
7.50% due 04/01/27
Sinclair Television Group, Inc.
5.13% due 02/15/27(a) (b)
Sirius XM Radio, Inc.

4.00% due 07/15/28(a) (b)
5.00% due 08/01/27(a) (b)
5.50% due 07/01/29(a) (b)
Six Flags Entertainment Corp.
4.88% due 07/31/24(a) (b)
Six Flags Theme Parks, Inc.
7.00% due 07/01/25(@) (b)
SM Energy Co.

6.50% due 07/15/28(a)
6.63% due 01/15/27(a)
Sonic Automotive, Inc.
4.63% due 11/15/29(a) (b)
Southwestern Energy Co.
4.75% due 02/01/32(a)
5.38% due 03/15/30(a)
7.75% due 10/01/27(a)
Spectrum Brands, Inc.
3.88% due 03/15/31(a) (b)
5.00% due 10/01/29(a) (b)
5.50% due 07/15/30(a) (b)
5.75% due 07/15/25(a)
Spirit AeroSystems, Inc.
7.50% due 04/15/25(a) (b)
Springleaf Finance Corp.
6.63% due 01/15/28(a)
Sprint Capital Corp.

8.75% due 03/15/32

SRS Distribution, Inc.

4.63% due 07/01/28(a) (b)
6.00% due 12/01/29(a) (b)
6.13% due 07/01/29(a) (b)
SS&C Technologies, Inc.
5.50% due 09/30/27(a) (b)
Stagwell Global LLC

5.63% due 08/15/29(a) (b)
Standard Industries, Inc.
4.75% due 01/15/28(a) (b)
Standard Industries, Inc./NJ
3.38% due 01/15/31(a) (b)
Staples, Inc.

7.50% due 04/15/26(a) (b)
10.75% due 04/15/27(a) (b)
Station Casinos LLC

4.50% due 02/15/28(a) (b)
Stericycle, Inc.

3.88% due 01/15/29(a) (b)
Stevens Holding Co., Inc.
6.13% due 10/01/26(a) (b)
Summit Materials LLC / Summit Materials Finance Corp.
5.25% due 01/15/29(a) (b)

Summit Midstream Holdings LLC /
Summit Midstream Finance Corp.

8.50% due 10/15/26(a) (b)
Sunoco LP / Sunoco Finance Corp.
4.50% due 05/15/29(a)
4.50% due 04/30/30(a) (b)
Switch, Ltd.

3.75% due 09/15/28(a) (b)
4.13% due 06/15/29(a) (b)

259,449
186,818
161,729
49,140
548,954
77791
208,757
78,945

23,893
62,528

58,290
19,000
104,064
119,744
21,044
51,013
101,436
28,280
124,457
106,515
404,175
53,360
66,000
44,221
206,399
58,531
270,254
29,065

239,775
165,575

145,318
79,726
60,922

44,121

46,500

51,710
123,444

22,740
32,555
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pI

usb

usb

usb
usb
usb
usb
usb

usb
usb
usb
usb
usb

usb
usb

usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb

usb
usb

usb
usb

usb
usb
usb
usb
usb
usb
usb
usb
usb

usb
usb

40,000

33,000

30,000
95,000
52,000
108,000
84,000

128,000
100,000
140,000
254,000

25,000

74,000
158,000

12,000
654,000
310,000
317,000

97.000

70,000

56,000

90,000
105,000

87.000

92,000

9,000
155,000

40,000
13,000

92,000
30,000

110,000
105,000
45,000
31,000
70,000
31,000
45,000
57,000
100,000

234,000
161,000

Synaptics, Inc.

4.00% due 06/15/29(a) (b)
Syneos Health, Inc.

3.63% due 01/15/29¢(a) (b)
Tallgrass Energy Partners LP /
Tallgrass Energy Finance Corp.
5.50% due 01/15/28(a) (b)
6.00% due 03/01/27(a) (b)
6.00% due 12/31/30(a) (b)
6.00% due 09/01/31(a) (b)
7.50% due 10/01/25(a) (b)

Targa Resources Partners LP / Targa
Resources Partners Finance Corp.

4.88% due 02/01/31(a)
5.00% due 01/15/28(a)
5.50% due 03/01/30(a)
6.50% due 07/15/27(a)
6.88% due 01/15/29(a)
Tempur Sealy International, Inc.
3.88% due 10/15/31(a) (b)
4.00% due 04/15/29(a) (b)
Tenet Healthcare Corp.
4.63% due 06/15/28(a) (b)
4.88% due 01/01/26(a) (b)
5.13% due 11/01/27(a) (b)
6.25% due 02/01/27(a) (b)
Tenneco, Inc.

5.00% due 07/15/26(a)
5.13% due 04/15/29(a) (b)
7.88% due 01/15/29(a) (b)
Terex Corp.

5.00% due 05/15/29(a) (b)
T-Mobile USA, Inc.

4.75% due 02/01/28(a)
Transocean, Inc.

11.50% due 01/30/27(a) (b)
TriMas Corp.

4.13% due 04/15/29(a) (b)
TripAdvisor, Inc.

7.00% due 07/15/25(a) (b)
Triton Water Holdings. Inc.
6.25% due 04/01/29(a) (b)
Triumph Group, Inc.

6.25% due 09/15/24(a) (b)
8.88% due 06/01/24(a) (b)
Uber Technologies, Inc.
4.50% due 08/15/29(a) (b)
7.50% due 09/15/27(a) (b)
United Airlines, Inc.

4.38% due 04/15/26(a) (b)
United Rentals North America, Inc.
3.88% due 02/15/31(a)
4.88% due 01/15/28(a)
5.50% due 05/15/27(a)
United States Steel Corp.
6.88% due 03/01/29(a)
Univision Communications, Inc.
4.50% due 05/01/29(a) (b)
US Foods, Inc.

4.63% due 06/01/30(a) (b)
Vail Resorts, Inc.

6.25% due 05/15/25(a) (b)
Venator Finance Sarl / Venator Materials LLC
9.50% due 07/01/25(a) (b)
VICI Properties LP / VICI Note Co., Inc.
4.25% due 12/01/26(a) (b)
4.63% due 12/01/29(a) (b)

¥z
35,600
29,205
27,863
91,200
47,840

98,153
85,522

123,205
97.609
138,583
262,862
26,344

61,252
136,275

11,410
641,149
303.220
318,300

94,333

67,441

56,840

82,800
103,987

86.758

82,657

9,225
129,777

38,900
13,516

79,660
31,200

106,714
94,536
44,145
31,748
71,435
28,012
40,434
58,710

104,125

223,061
152,016
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usb
usb
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usb
usb
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TE SEs5 DA ST{iiEE
Vine Energy Holdings LLC
167,000 6.75% due 04/15/29(a) (b) 168,698
Vista Outdoor, Inc.
161,000 4.50% due 03/15/29(a) (b) 144,498
Vistra Operations Co. LLC
48,000 4.38% due 05/01/29(a) (b) 43,860
5,000 5.00% due 07/31/27(a) (b) 4,800
190,000 5.63% due 02/15/27(a) (b) 188,016
Wabash National Corp.
70,000 4.50% due 10/15/28(a) (b) 58,321
Welbilt, Inc.
75,000 9.50% due 02/15/24(a) 75,281
WESCO Distribution, Inc.
148,000 7.13% due 06/15/25(a) (b) 153,550
148,000 7.25% due 06/15/28(a) (b) 154,004
White Cap Buyer LLC
44,000 6.88% due 10/15/28(a) (b) 40,655
WMG Acquisition Corp.
85,000 3.75% due 12/01/29(a) (b) 76,075
Wolverine Escrow LLC
329,000 9.00% due 11/15/26(a) (b) 208,816
40,000 13.13% due 11/15/27(a) (b) 15,000
WR Grace Holdings LLC
90,000 4.88% due 06/15/27(a) (b) 84,949
38,000 5.63% due 08/15/29(a) (b) 32,965
Wynn Las Vegas LLC / Wynn Las Vegas Capital Corp,
38,000 5.50% due 03/01/25(a) (b) 36,910
Wynn Resorts Finance LLC / Wynn Resorts Capital Corp.
144,000 5.13% due 10/01/29(a) (b) 126,792
Yum! Brands, Inc.
88,000 4.63% due 01/31/32(a) 80,135
Zayo Group Holdings, Inc.
60,000 4.00% due 03/01/27(a) (b) 52,639
#HESE 47,256,546
RESE (& $53,233,390) 47,623,206
&35 (&l $58,581,472) 52,567,543
HREL
ZiEk (11.7%)
TARVEE (9.6%)

3,017 Reichhold Industries, Inc. 5,828,844
TARVREGE (& $0) 5.828.844
WIEVITILT (0.6%)

11,077 Intelsat S.A. 346,156
W7V IIEE (il $901,945) 346,156

KE (1.5%)
717 Battalion Oil Corp. 13,437
467 Claire's Stores, Inc. 157,612
31,186 Clear Channel Qutdoor Holdings, Inc. Class A 85,761
11,000 EP Energy Corp. 90,750
3.156 iHeartMedia, Inc. Class A 52,421
13,286 International Oncology Care, Inc. 134,056
116,913 MYT Holding LLC Class B 125,798
195 Neiman Marcus Group Equity 39,000

1,072 NMG Parent LLC 214,400
KESE (Sl $1,771,043) 913,235
EiEHEst (8l $2.672,988) 7,088,235
B (1.7%)

KE (1.7%)
323 Claire's Stores, Inc. 831,725
201,713 MYT Holding LLC(a) 220,876
KESE (Eifi $835,756) 1,052,601
B5tiaEt (&l $835,756) 1,052,601

O

16,555

2,274

2,318

usD 598,627

TEIEREISEE (0.8%)

KE (0.8%)

VICI Properties, Inc.
KRESE (&l $300,126)
THEREETAH (@ $300,126)

2952k (0.1%)

KE (0.1%)

NMG Parent LLC

due 9/25/27

KESET (Bffi $0)
O35V h&Et (&l $0)

S4Y (0.0%)
WIEvITIT (0.0%)
Intelsat Jackson Holdings S.A.
Loty IIEst (Eff $0)
S« vEst (Eif $0)

EHER (1.0%)

2y T—F (1.0%)
ERFEE (1.0%)
Skandinaviska Enskilda Banken
0.13% due 4/29/22
AVI—-7VE5 (il $598,627)
EHERSET (B $598,627)

BEGE (@l $62,988,969)
RESLUNEEZBEY 28H
waE

(a) EERIBMNEESS.

(b) 144AGESS. 1933FEEEFE144AIL—)VICHE > T, EFRORIRSE
NTV2BEIMHEES. BRNRRSNICEFE. BB IEEHARER
[CERFCD OIREC I o H5ICHAY DEVRY . HEXBIMEESS (SRS N
BOVERRBREINEE o

(© FTT#IUbUIES,

(d) FHHEEIFEOTY,

SERIERD I N TOEIMEEESSE

¥z

507,245
507,245
507,245

48,891
48,891
48,891

23
23
23

598,627
598,627
598,627

61,863,165
(904,001)

60,959,164

SHOREDHMICEINTE

MEEZFDPRIEM TIER <, URTDFREEICK > THRINTVET,
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A TREGSEFIHET 7V R (BEEIRE)

2022 4 B28HIBENT S A A —PYT S ADHNEABSCELZNES WEED—1.2%)
B\ EE1EF TSR REE 55Y  ZRSE E i STl (38) FETELE . (18)
JPY HSBC Bank 18,689,212 5/6/2022 usD 145618 % - $ (2951) % (2,951)
JPY  HSBC Bank 18,149,716 5/6/2022 usD 149,362 - (10,813) (10,813)
JPY  HSBC Bank 64,811,496 5/6/2022 usD 505,868 - (11,119) (11,119)
JPY  HSBC Bank 1,709,953,054 5/6/2022 USD  13,889.49% - (836,301) (836,301)
JPY  HSBC Bank 1,525,426,101 6/2/2022 UsD 11909736 - (254,729) (254,729)
USD HSBC Bank 11,909,736 5/6/2022 JPY 1526828115 254,455 - 254,455
USD HSBC Bank 1,088,073 5/6/2022 JPY 133475578 69,166 - 69,166
USD HSBC Bank 682916 5/6/2022 JPY 87837273 12,397 - 12,397
USD HSBC Bank 189,521 5/6/2022 JPY 23465671 10,392 - 10,392
USD HSBC Bank 134,579 5/6/2022 JPY 16,883,314 5,698 - 5,698
USD HSBC Bank 179,651 5/6/2022 JPY 23113527 3,211 - 3,211
USD  HSBC Bank 553,663 6/2/2022 JPY 70649065 13,869 - 13,869

$ 369,188 $ (1,115913)  § (746.725)
20224 4 B28HEHENT 5 X B —BRLY S ADHAEABLERNES (WEED—2.9%)
SV HEEF LREE FER 5N BRE Sz M (38) SR (18)
BRL HSBC Bank 2,245,508 5/3/2022 UsD 474404 $ - $ (276890 % (27.689)
BRL HSBC Bank 3,027,208 5/3/2022 usD 630,639 - (28,414) (28,414)
BRL HSBC Bank 178,811,881 5/3/2022 USD  37.418,699 - (1,846,328) (1,846,328)
BRL HSBC Bank 2,479,549 6/2/2022 usD 488,945 - (603) (603)
BRL HSBC Bank 171,024,035 6/2/2022 USD 35,152,853 - (1.470,016) (1,470,016)
USD  HSBC Bank 35,474,805 5/3/2022 BRL 171,024,035 1,451,728 - 1,451,728
USD HSBC Bank 594,909 5/3/2022 BRL 2775171 42,824 - 42,824
USD  HSBC Bank 605,510 5/3/2022 BRL 2,844,557 39,621 - 39,621
USD  HSBC Bank 690,189 5/3/2022 BRL 3,276,962 38,278 - 38,278
USD HSBC Bank 381,435 5/3/2022 BRL  1.808,666 21,623 - 21,623
USD  HSBC Bank 488,247 5/3/2022 BRL  2.355,207 19,708 - 19,708
USD HSBC Bank 668,356 6/2/2022 BRL 3,376,900 3,283 - 3,283

1,617.065 $ (3373.050) % (1.755.985)

2022 4 B28HIREN T S AD —AUDT S ADHNEAEEEZNES (WiEED—0.5%)
B\ EEIEF LWEEE REE F5Y TS E B aliif S (18) S (18)
AUD HSBC Bank 298,854 5/3/2022 USD 213768 § - $ 2312 % (2.312)
AUD HSBC Bank 81,939 5/3/2022 UsD 61,451 - (3.474) (3.474)
AUD HSBC Bank 261,811 5/3/2022 usD 196,145 - (10,898) (10,898)
AUD HSBC Bank 6,970,559 5/3/2022 USD 5,214,092 - (282,011) (282,011)
AUD HSBC Bank 7,382,578 6/2/2022 USD 5,304,522 - (78,267) (78.267)
USD HSBC Bank 5,304,522 5/3/2022 AUD 7,387,031 77.764 - 77,764
USD HSBC Bank 103,034 5/3/2022 AUD 139,803 4115 - 4,115
USD HSBC Bank 64,131 5/3/2022 AUD 86,329 3,049 - 3,049
USD  HSBC Bank 226,182 6/2/2022 AUD 316,691 1,991 - 1,991

$ 86,919 $ (376962) $ (290.043)
20224 4 B28HIREN T S X E —ZART S ADHNEHBEELRNES (HEED0.0%)
B0 EE[EF LRE REE 5y BSRE iz M (38) SR (18)
USD HSBC Bank 275877 5/3/2022 ZAR 4326938 § 6,841 $ - $ 6,841
USD  HSBC Bank 3,860 5/3/2022 ZAR 56,340 356 - 356
USD  HSBC Bank 3.229 5/3/2022 ZAR 47,265 290 - 290
USD  HSBC Bank 4,054 5/3/2022 ZAR 62,575 164 - 164
USD HSBC Bank 20,336 6/2/2022 ZAR 321,417 421 - 421
ZAR HSBC Bank 53,423 5/3/2022 usD 3.423 - (101) (101)
ZAR HSBC Bank 47,952 5/3/2022 usD 3,307 - (325) (325)
ZAR HSBC Bank 287.212 5/3/2022 usD 18,307 - (449) (449)
ZAR HSBC Bank 165,089 5/3/2022 usD 11,297 - (1,033) (1,033)
ZAR HSBC Bank 3,939,442 5/3/2022 USD 268,993 - (24,050) (24,050)
ZAR HSBC Bank 4,339,761 6/2/2022 usb 275877 - (6,988) (6,988)

$ 8.072 $ (32.946) § (24.874)




TAOKREREAMET 7V F (EEERE)

20225 4 A28BIREND T S A F —TRYT S ADABERBTEENES (HBEED0.0%)

BL ES1EF ZHEER REH 7Y S Eualiiin ¥ifi (45) sz~ (15)
TRY HSBC Bank 29,749,549 5/5/2022 UsbD 1,974,521 $ 35,280 $ - $ 35,280
TRY HSBC Bank 666,028 5/5/2022 usb 44,334 662 - 662
TRY HSBC Bank 392,743 5/5/2022 usb 26,283 249 - 249
TRY HSBC Bank 341,307 5/5/2022 usb 23,027 31 - 31
TRY HSBC Bank 533,084 6/2/2022 usb 35,196 2 - 2
TRY HSBC Bank 30,626,189 6/2/2022 uUsb 2,024,399 - (2,239) (2,239)
USD  HSBC Bank 21,185 5/5/2022 TRY 314,055 - (32) (32)
USD  HSBC Bank 31,970 5/5/2022 TRY 474,816 - (108) (108)
USD  HSBC Bank 22,580 5/5/2022 TRY 339,501 - (356) (356)
USD HSBC Bank 2,024,399 5/5/2022 TRY 30,021,255 - (3.758) (3.758)
USD  HSBC Bank 51,467 6/2/2022 TRY 784,565 - (336) (336)
$ 36.224 $ (6.829) $ 29,395
20225 4 A28HIRAEDNI SAG—BEEL I b - 75 ADNERBILERIES (FWEED—0.1%)
BL ESIEF TR AEH 7Y S E{fifa Sl (8) sz~ (15)
BRL HSBC Bank 33.348 5/18/2022 usb 6,609 - $ (8) (8)
BRL HSBC Bank 36911 5/18/2022 usb 7.762 - (456) (456)
BRL HSBC Bank 3,423,063 5/18/2022 usb 719,712 - (42,099) (42,099)
CLP  HSBC Bank 1,793,960 5/18/2022 usb 2,085 - (3) (3)
CLP HSBC Bank 2,139,202 5/18/2022 usb 2,562 - (78) (78)
CLP  HSBC Bank 180,862,237 5/18/2022 usb 224,042 - (14,057) (14,057)
HUF  HSBC Bank 766,621 5/18/2022 usb 2131 1 - 1
HUF  HSBC Bank 953,966 5/18/2022 usb 2,776 - (124) (124)
HUF  HSBC Bank 77.157.349 5/18/2022 usb 221,278 - (6.757) (6.757)
MXN  HSBC Bank 88.884 5/18/2022 usb 4,313 - (10) (10)
MXN  HSBC Bank 111,158 5/18/2022 usb 5,455 - (73) (73)
MXN  HSBC Bank 8.997.721 5/18/2022 usb 444,529 - (8,878) (8.878)
TRY HSBC Bank 10,077.871 5/18/2022 usb 665,612 8,635 - 8,635
TRY HSBC Bank 111,842 5/18/2022 usb 7.470 13 - 13
TRY HSBC Bank 120,716 5/18/2022 usb 8,075 1 - 1
USD  HSBC Bank 69,063 5/18/2022 BRL 323,672 4,990 - 4,990
USD HSBC Bank 61,501 5/18/2022 BRL 290,319 4,031 - 4,031
USD HSBC Bank 9,563 5/18/2022 BRL 48,087 44 - 44
USD HSBC Bank 20,715 5/18/2022 CLP 17,122,034 836 - 836
USD  HSBC Bank 6,431 5/18/2022 CLP 5,226,928 362 - 362
USD  HSBC Bank 3,369 5/18/2022 CLP 2,866,315 41 - 41
USD HSBC Bank 20,864 5/18/2022 HUF 7,158,961 960 - 960
USD HSBC Bank 3,459 5/18/2022 HUF  1,207.890 101 - 101
USD HSBC Bank 3,551 5/18/2022 HUF 1,277,835 - (1) (1)
USD HSBC Bank 41,636 5/18/2022 MXN 844,270 759 - 759
USD  HSBC Bank 9,345 5/18/2022 MXN 186,394 321 - 321
USD HSBC Bank 6.914 5/18/2022 XN 141,987 40 - 40
USD  HSBC Bank 21,064 5/18/2022 TRY 315,346 - (34) (34)
USD  HSBC Bank 7,000 5/18/2022 TRY 105,291 - (45) (45)
USD  HSBC Bank 60,258 5/18/2022 TRY 901,656 - (66) (66)
$ 21,135 $ (72.689) $ (51.554)
BE QST :
AUD - =R
BRL — J3SIIL-UTIL
ctp - FU-RY
HUF - N\YAU—-TzxUVhK
JPY - B&H
MXN —  XF23-RY
TRY - HML3-US
uUsb —  KFb
ZAR — ®BFIUN-SUR
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FALT e IR— IY—T7UR
<fAetEsR>
LIT7UR (FAOKESSFHET 7V R (BEERE) ~N\AA—)LRT7VR~) W"BEWTRELTWVWD
[FAT - Yx— - IYP—=T7VR] OREH (20224F12890) &, ¥ U7V ROREAHNELR>THIEFITD
T, 2023F 4 B12BRELCHIFZIAD - ¥x— - ITP—T 7V ROBPABEOABE#BEH L LE UL,

W40 - ¥2— - IY—T 7V ROEEFTERIR
2022%F10H138~2023F 4 A12BICH I 3 EELFTEHMIH U T B A,

WEAEERER
2023%F 4 B12HKRE. BlEEFEFEOEFANZSH I LA,
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IA4D + IR— - IY=T7UR
EFHSE $188 (REH 20226128 9H)

(ERISRERRE 2021128 108~2022412H9H)

FAD - XX— - IP=T 7V FOERRRZE CHRSEB L LIFET,

*HT 7V ROLHEHIRDE T,

E A 7B #|FEULTOPEODRAHBENDEREICKY ., FIBRADERZSHS LU CGERZITRVET,
FERE N R | FFEERTORMLE

% 0 #H A Al BR

TEBEEFREAD30%LLT

KHI72YBIRIA UL
Daiwa Asset Management
K7 Y bYRIAY MR

RRETRBXAOA—-TEIE 1S
https://www.daiwa-am.co.jp/
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W {EREAR DR EETER & RS DHR

(G
10,168

10,167 \

10,166 \

10,165

10,164 \

— EXE(fER
10,163

L=
(2021.12.9)

LS
(2022.12.9)

2 £ i % N =

i3 B = B o o= @Aﬂﬁt%
M % %

(H35)2021F12898 10,167 — -
12B% 10,167 0.0 -

20224 1 AX 10,167 0.0 —

2 B 10,166 0.0 -

3 BX 10,166 0.0 -

4 B3R 10,166 0.0 —

58X 10,166 0.0 —

6 Bk 10,166 0.0 -

7 B 10,166 0.0 -

8 Bk 10,165 0.0 —

9 Bx 10,165 0.0 —

108% 10,164 0.0 -

1MAX 10,164 0.0 —
(HA7)2022%12859H 10,164 0.0 -

(E1) BESEERIFHE.

(x2) ﬁg%ﬁ%ﬁktb@i%ﬁﬁ%%%ﬁ*ﬂﬁ% (ERifttE) BIUESFEYZR
T °

(E3) BT 7Y RE FRINADERRZEDS UTREERZIT>THY. XUF
N—IBRUSEREHEH ) A

GERZE)
SEEMEBESDHBICONT
(B (i - BSER]
B 010,167 HIK : 10,164 EER : 20.0%
(BEMEOELCEEER)
J—)b - O—VEDA@I DV A T RABTHB U SR ED 5.
BEEMZBEFETELE U
SIREREICOVT
OBENEHERTR
LBIEREZE L T, BIRBRESAIREMNSEN - BHSREN
ZHFELF UL, COEMBEREERIC. EERHS (318
) OFEY BLOEIBRI—ILEEYSHE< A T ABTHIZ L
FUI,

49 I%x— - IY=T7UR

QHIEREKRICHITD [S1DERAH]
TEMEPEEDZLMICRERL. SHOBEEYI—/L - O—VEF(IC
FBBAETIHHTY,

OR—kT+UFICDOVT
RENEDPEEDLTLMEICERERL. J—)U - O—VE(ICKDERET
WE U,

ORNVFI—TEDERICDONT
BT 7Y RIGERADOFHA X FEREEL BRIV FI—TBLU
SERHZRITTHIEEA.

(SRDEREH)
MEMECEEORLMICERL. EHOERPI—L - O—VFICK
B EBAEITSHETT,

W 1702 OERDOEH
B B 5
FEERFEFEH —H
BIMEESFES 1B -
Z DAEH -
& &t -
(21) BRORESSUREA OV TRIEL A FTHEOHEE SR

(¥2) BEECEICARBESEALTHY T,
WEES KUEG ORISR
HERBARICHIF ZTESLUEGEIIES I F A,

WEEG5TERR
SEREPICH T D EEBRERMEISH I T A,

WEAEER#R
SEREIRICH I 3 EMAFSFOEF AN S I ET Ao

MBS EDER
20224128 9 B
% 7 x
. | F ® &k %
TH %
J—)L - O—V%. Z0ft 14,815,299 100.0
AR 14,815,299 100.0

(F) SHEmERDBRAEREFEHET,
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49« IRx— - IY—=—TF7UR

BEE. 8E. TADS LUOEEBHEORR FATKERENHET 7V K (BLERY) Wm SYR- -2 (ERAED) 1,097M
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