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(X2) ENEFEREECE. BINEEZETALDERZV. TAZ OB ERE LT, L0255 EFFEmE L TUEENET,
(F3) WENEEDSTEBIZE T INEAESDHEBE 18 | 28RS,




B DEE DS EBEE (158)

USHEEANA - A1 —ILRRET 7V R (BEANY IHY BRRER)

] 8 11488 511588 11688 11788 511888 11988
(a) BREFREBORSEFING 2,451, 279H 1,527, 435H 1, 485, 208H9 1,526, 836H 2, 060, 4829 1, 156, 244K
(b) RELMREOEMIESTESER 0 0 0 0 0 0
(c) INmaHEEs 5,344, 898 5,344,898 5,344,898 5,344, 898 5,344,898 5,344, 898
(d) pEcEfwREIIE 29, 664, 032 31,711,943 32,836,010 33,917,850 35,041,318 36, 698, 432
(e) HHNENZE (a+b+c+d) 37,460, 209 38, 584, 276 39, 666, 116 40,789, 584 42, 446, 698 43,199, 574
(f) pics 403, 368 403, 368 403, 368 403, 368 403, 368 403, 368
(g) BFHNFCHSE (e— 1) 37,056, 841 38, 180, 908 39, 262, 748 40, 386, 216 42,043,330 42,79, 206
(h) ZEtEROH 806,737, 49701 | 806,737,49703 | 806,737.49700 | 806.737.49700 | 806,737.49700 | 806.737.49700

R @ 2 B = O & A 5 gc)
SE11487 | SR115HA | SB1M6HA | SB117HF | SR118HA | SE119HA
\Ip m ‘A
1 HFO8YREE WAd) 5m 5m 5m 5 5 5

@ NEEHERETI—RX) ZCHAAOHDORSIENEEF. REDREOELEMECE IV TCEHBNICHREVLE U,

- DEEEIC(F.

FHRVERD [EBNER] & IFRRRVERD [TALRE (FRIDER) | i'HUET,

- DESE SR OEEMEANMER I TA LA FERNTAZ LO2HE(CF. NEEEOEENMEBIEE LRI T,
- DESESHROEEMEANERITTAZ TO2BEICE. FTOZMHOENTAILRE RIS . XY DENEBHEETY,
- TAILWRE (FRINER) HREEUCBEGRE. DREHERICHI2ELDOZREDERITTAN SUZTALREE FRINEE)

EHERRUICERD. ZTDHROECDOZBEDEFITALRU T,
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USHEHEANA - A1 —ILRRET 7V R (BEANY IHY BRRER)
US-ya—hk-Fab—yay N -A—=ILR-KRYKR - T7UR (ANYITSR)

HT7UR (USEHNA - A=ILRIEET 7V R (BBNv IS " BERER) ) I VEONEREEST 9
AT - TFUIZFP L cSAN=FAD/FUVYN)L-US - Ya—h-Fab—yay - NA -A—)LR-RVR-T»
VR (ANVITISR) | ZEEREVNREULTHBUEFT . LITORAIE. B CAFOIEER Financial Statements &
SR L. BESKO—EERLIEBD T,

CRRIVET)
Higgx
20224 6 H30H
BE
SEEREDFHIEE (B $5. 166, 001) $ 4,577,762
RE 103
NERBIITERS|IC K 25z 376
IV -
FEHE S DRE 9, 776
FIS 72,259
BESEt 4,747,276
=1
HNERBIERG(C &5 H@E 46, 663
Kb :
EPIREREN 86, 100
RETB K UEER IR 7,595
RERIIRI 3,143
BRI EREN 1,835
LERSHAIEARIN 564
BES5t 145, 900
EE $ 4,601, 376
SR
ANy TSR $ 4,080, 241
ANy Y/ NI1TSR 521,135
$ 4,601,376
RATED ZIELSS
ANy TSR 8,117,043
ANy Y/ N1I SR 769, 393
Sasas 1 O HBESR
ANy JT52R $ 0.503
ANy Y/ N1TSR $ 0.677




USHEEANA - A1 —ILRRET 7V R (BEANY IHY BRRER)

EmEtEE
20224 6 A30HICHK T I 2 REHFE
REINR
SRR $ 282,000
Z DAt ES 98, 450
RENSSET 380, 450
EH
BFRERH 53, 449
RETB K UBERI R 45,001
BRI LR 27,059
REH BN 18,894
TR 9,437
SRR IR 3,242
Sirn 2,335
BRGE 159, 417
REFR 221,033
KRB S K UFHiEE
ST
SEZFRE (31.321)
NERBEE B RUNEHBLERS (1,144, 523)
KIRE (1,175, 844)
Eaaliti=ra {0k
SEZSRE (659, 989)
NERBRES KUNERBTERS 4,885
FHERDZEE) (655, 104)
5SIR - FHEES (1,830, 948)
EAIC &L 2B EDRNS $ (1.609.915)

14



USHEHEANA - A1 —ILRRET 7V R (BEANY IHY BRRER)

usbD
usb

usbD

usb

usb

usb

usbD

usb

usb

usbD

usb

usb

usb

usb

usbD

usb

35,000
26, 000

200, 000

45, 000

200, 000

25,000

41,963

107,135

132,975

132, 857

44, 888

89,773

30,000

120, 000

40,000

125, 000

IRERR
20224 6 H308
_ HBEEIC
BifiEEz5s DA EHBES
&% (99.0%)
HF9 (6.1%)
#11& (6.1%)
Bombardier, Inc.
7.13% due 06/15/26 (a), (b)
7.50% due 03/15/25 (a), (b)
First Quantum Minerals Ltd.
7.50% due 04/01/25 (a), (b)
Taseko Mines Ltd.
7.00% due 02/15/26 (a), (b)
#HESE
HF I &t (it $309, 439)
ZEERE (3.8%)
& (3.8%)
Canpack S. A. / Canpack US LLC
3.13% due 11/01/25 (a), (b)
#HESE
SEFETESET (& $202. 020)
KRE (89.1%)
NvoO—>* (11.8%)
Ascent Resources Utica Holdings LLC / ARU Finance Corp.
10.02% due 11/01/25
DIRECTV Financing LLC
6.67% due 08/02/27
Fertitta Entertainment LLC
5.53% due 01/27/29
IRB Holding Corp.
4.24% due 12/15/27
Russell Investments US Institutional Holdco, Inc.
0.00% due 05/30/25
Valcour Packing LLC
5.22% due 10/04/28
Virtusa Corp.
5.42% due 02/11/28
Nrvoo—-rast
& (77.3%)
Acrisure LLC / Acrisure Finance, Inc.
7.00% due 11/15/25 (a), (b)
Aethon United BR LP / Aethon United Finance Corp.
8.25% due 02/15/26 (a), (b)
Ahern Rentals, Inc.
7.38% due 05/15/23 (a), (b)
Albertsons Cos, Inc. / Safeway, Inc. / New Albertsons LP / Albertsons LLC
4.63% due 01/15/27 (a), (b)
AMC Networks, Inc.

it

28,525
23,498

189, 093

38,300

279, 416

279, 416

173,884

173, 884

173, 884

26,333

38,754

99,100

125,163

124, 359

42, 306

85,130

541,145

26,983

116. 700

30,800

111, 665




usb

usbD

usb

usb

usbD

usb

usb
usb

usb

usbD

usb
usbD

usb

usb

usbD
usbD

usbD
usbD

usbD

usb

usbD

usb

usb

usbD

usb

usb

pavz:y
60, 000
65,000
35,000
130, 000
30,000
205, 000

75,000
55,000

55,000
60, 000

50, 000
50, 000

95, 000
60, 000

85,000
75,000

35,000
50, 000

340, 000
135,000
90, 000
110, 000
70, 000
100, 000
60, 000

35,000

USIEHNA - 1 —ILRRET 7V K (REBAY
HAEI
BT OEM Ry

4.75% due 08/01/25 (a)

Archrock Partners LP / Archrock Partners Finance Corp.
6.25% due 04/01/28 (a), (b)

Ascent Resources Utica Holdings LLC / ARU Finance Corp.
7.00% due 11/01/26 (a), (b)

Caesars Entertainment, Inc.

6.25% due 07/01/25 (a), (b)

CCM Merger, Inc.

6.38% due 05/01/26 (a), (b)

Centene Corp.

4.25% due 12/15/27 (a)

CHS/Community Health Systems, Inc.
6.00% due 01/15/29 (a), (b)

8.00% due 03/15/26 (a). (b)

Cinemark USA, Inc.

8.75% due 05/01/25 (a), (b)

Clearway Energy Operating LLC

4.75% due 03/15/28 (a), (b)

Credit Acceptance Corp.

5.13% due 12/31/24 (a), (b)

6.63% due 03/15/26 (a)

CrownRock LP / CrownRock Finance, Inc.
5.63% due 10/15/25 (a), (b)

Dana, Inc.

5.38% due 11/15/27 (a)

DISH DBS Corp.

5.88% due 11/15/24

7.38% due 07/01/28 (a)

EQM Midstream Partners LP

6.00% due 07/01/25 (a), (b)

7.50% due 06/01/27 (a), (b)

Ford Motor Credit Co. LLC

3.38% due 11/13/25 (a)

Fresh Market, Inc.

9.75% due 05/01/23 (a), (b)

HAT Holdings | LLC / HAT Holdings Il LLC
3.38% due 06/15/26 (a), (b)

Hess Midstream Operations LP

5.63% due 02/15/26 (a). (b)

Icahn Enterprises LP / Icahn Enterprises Finance Corp.
4.75% due 09/15/24 (a)

ILFC E-Capital Trust I

5.10% due 12/21/65 (a), (b), (o)

LABL, Inc.

6.75% due 07/15/26 (a). (b)

Legacy LifePoint Health LLC

6.75% due 04/15/25 (a), (b)

%

P

H4 BRRER)

Bl
55,292
57,545
32,550

124,732
27,313

190, 783

61,438
49,733

55,530
53,960

47,102
46, 815

89,300
51,952

71,825
50, 680

33,681
48,333

306, 731
135, 000
77,400
104,775
65, 312
75111
54,030

33,733
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USHEHEANA - A1 —ILRRET 7V R (BEANY IHY BRRER)

usb

usb

usbD

usbD

usb

usb

usb

usb

usbD

usb

usb

usb

usbD

usbD

usbD

usb

usb

usb

usbD

usbD

usb

pavz:y
60, 000
33,000
74,000
48,000
60, 000
80,000
60, 000
45,000
185, 000
60, 000
55,000
35,000
50, 000
65, 000
90, 000
65,000
60, 000
60, 000
70,000
40, 000

95, 000

EEC
GH3EE

BfEEsF D

Life Time, Inc.

5.75% due 01/15/26 (a), (b)
Marriott Ownership Resorts, Inc.
6. 13% due 09/15/25 (a). (b)
Maxim Crane Works Holdings Capital LLC
10.13% due 08/01/24 (a), (b)
Mesquite Energy, Inc. (@), (b), (d)
7.25% due 02/15/23

Nabors Industries, Inc.

9.00% due 02/01/25 (a), (b)

NCL Corp. Ltd.

3.63% due 12/15/24 (a), (b)
NextEra Energy Operating Partners LP
4.25% due 07/15/24 (a), (b)
NusStar Logistics LP

5.75% due 10/01/25 (a)

OneMain Finance Corp.

5.63% due 03/15/23

Patrick Industries, Inc.

7.50% due 10/15/27 (a), (b)
Picasso Finance Sub, Inc.

6.13% due 06/15/25 (a), (b)
Popular, Inc.

6. 13% due 09/14/23 (a)

Royal Caribbean Cruises Ltd.
9.13% due 06/15/23 (a), (b)
Scientific Games International, Inc.
8.63% due 07/01/25 (a), (b)

Tenet Healthcare Corp.

6.25% due 02/01/27 (a), (b)
Tenneco. Inc.

5.00% due 07/15/26 (a)

TransDigm. Inc.

8.00% due 12/15/25 (a), (b)
Triumph Group, Inc.

7.75% due 08/15/25 (a)

VICI Properties LP / VICI Note Co., Inc.
3.50% due 02/15/25 (a), (b)
WASH Multifamily Acquisition, Inc.
5.75% due 04/15/26 (a), (b)
WESCO Distribution, Inc.

7.13% due 06/15/25 (a), (b)
#EGEt

KESGET (Hfi $4, 540, 333)

&S5 (&l $5. 051,792)

EiEtrat (0.2%)
KE (0.2%)

Rl

53,786
32,657
70,670

360
59, 700
66, 973
57,3%
42,075
182, 580
55,500
53,625
35,257
49, 380
66, 433
82,837
60, 775
60, 675
46, 200
65, 480
37,700

94, 449

3,561, 312

4,102, 457

4, 555, 757




USHEEANA - A1 —ILRHET 7V K (BEAY

L = B 0L F

il - AR (0.2%)

1,100  EP Energy Corp.
KESET (Ef $101, 004)
EEHIEET (il $101, 004)

RERRE (0.3%)
B4 (0.1%)
EfRTEE (0.1%)
Sumitomo Mitsui Banking Corp.
JPY 319,679 (0.36) % ** due 07/01/22
EHAFRE S5
BASE (& $2.353)
Y UAR=IL (0.2%)
TEHAFRE (0.2%)
DBS Bank Ltd.
usD 10,852 0.91% due 07/01/22
EHRFREGET
YV HAR—IVEST (& $10, 852)
fERRREaET (Eff $13, 205)
RESET (& $5. 166, 001)
REBLUZOMOEE=ZBRT 2EE

EEC
GH3EE

99.5%
0.5

%

P

H4 BRRER)

Rl

8, 800

8, 800

8,800

2,353

2,353

2,353

10, 852

10, 852

10, 852

13, 205

$ 4,577,762
23,614

100.0%

$ 4,601,376

REPERO T N TOFMEES SERARHOREOHRICE IV THMEESOFE TE R <. URITDHAERICK>THEINTUVET,

*NYOO—VRESHENEIZF T, IRV U— MIFARBRODBDZRRULTBUET,
** BARITIC K BFAREAS T TIFDs. HAMRCORBREDEHEEO%KRB CHD UMD GBI KT,

(a) HARIELERIAN S I35,

(b) 144A FE25 - 1933EFEE35ENE VEDFRRI144A DRTS E CADEFDBEARN IR > TVBEESS. TNSDIESF. BRE T ICEE U TEREHEBIRERNDEHTHTEET

Fo MICEHDEVBRY . TNSDIESFIFREEN BV EFIHFINEE Ao
(c) 2022%F 6 B30HBFRDEENEFIFESS.
(d) T S
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USHEHEANA - A1 —ILRRET 7V R (BEANY IHY BRRER)

20224F 6 A30BIREDHANY I 7 5 ZADHERBTENG| (HEED -0.9%)

S0 HE1HEF LS REE b)) TS E ity Bt} izt
JPY Royal Bank of Canada 571,635,104  09/15/2022 USD 4,270,542 $ - $  (41,131) $ (41,131)
20224F 6 A30BIREDHEA Y U/ N1I S ZADHESEBFCENG| (HEED -0.1%)

S0 EE1HEF LS REE b)) TS ity Bt} Edliiti=tay
JPY RoyalBank of Canada 76,888,728  09/15/2022 USD 574,416 $ - $ (5,532 $ (5.532)
USD Royal Bank of Canada 39,190  09/15/2022  JPY 5, 245, 925 376 - 376

$ 376 $ (5532 $ (5, 156)

WS DR

JPY-BX-H

USD-kRJL




4D - I2—RAbYT - IYP=T7UR

<fHEIER>

LIT7UR (USEBANA - A—ILRHEBET 7V R (BBNYIHY  BRERER) ) MRENRELTVD [F1
D IYR—RAMvT - IPF=TFUR] OFREH Q022F1289H) & BT 7Y ROREAHNERBR>THIUEITD
T, BT77VROSENEIOFREH 2023F185H) BELCHIFEIIADT - ¥x—RAMvD - IPF—T 72 ROBEA
BEOABSEZEHZLE U

WA - XRx—RA YT « IY =T 7Y ROEEIFTTER
2022667 H 6 H~20235 1 A 5 HICHIFI B EELFTEHAIEH D I Ao

WEA S ERER
2023F 1 A 5 BiRE. BMEIEFSF0OEFANEH Y FTE A,
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GAD « IR—AMYT « IHF—=T7IUR
ERREE 138 GREQ 2022812898)
(ER AR 2021FE128B10H~2022F1289H)

IAD - XX=A v T - ITP=T 7Y ROERRRE CREB L LTI,

*HT 7V ROLEHEHFRDEI TY,

2 A 7B # | KEULNGROBFRZDS U CREERZTRVE T,

FERE N R | HECDES

0 #H Al BR | MEEREED10% T

KHI72YBIRIA UL
Daiwa Asset Management
K7 Y bYRIAY bR

RRETREXAOANA—-TEIEF1S
https://www.daiwa-am.co.jp/
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W {EREAR DEFE(TER & TS DHR

4D - I2—RAbYT - IYP=T7UR

QEIERERICSIF B [SEDERE]
MEEPEEDZEMICECE L. BROEGEYI—IL - O—-25F(IC

10&% K BBRAEITSHEHTT,
' O RK— KT +UFICDNT
10,007 FECEEORSMEICEEL. I— - O—VEIC L BBREST
’ WEL.
10.006 \ ORNIFI—TEDEEICDNT
: BTy RGEROFAF - EEEEE L BBINYFI—IBLY
10.005 SEEHZRITTBUFE A,
10,004 (SRDERSEH)
' =TTy FEMEPEEORMEICRE L. @EOEEPI—IL - O—VSIiE
10,003 DERZEITOHEHTI,
2&? %9 2&%3§9
(2021.12.9) (202212.9) " w1 BO%Y oBEAOEE
& = g 2 E i | |n & B B L HA
BB %8 Ak FESLIAE —F
(#E)20214128 98 10 ooF; " " SRR b —
128% 10,007 0.0 - O P —
20224 1 A% 10,007 0.0 - — g}ﬂgﬂf_ — —
2 A% 10.006 20.0 — GE1) <§'§§_’)LE\°E UBHACODVWTIEFFBLTHY ZIBEOHELR CS8R
3 A% 10,006 A0.0 - (£2) BEECEICHKXGZDMEAAULTHIED,
4 B% 10,006 ~0.0 - e o e
5 B 10.006 200 — IJLEEFJJ:U‘HﬁIU)Jk,R
6 A% 10,006 £0.0 - LRI BT BEEB LUBEIEH Y E A,
7 B% 10,006 200 -
8 Bk 10,005 £0.0 - WEELGFTERR
9 A% 10,005 ~0.0 - . e
TEES 100051 200 - SEREARIC B3 3 EBHFEEEMES U F R A
ISR 10,004 20.0 - WA SERES
(BA5K)20224E128 9 5 10,004 200 -

CE1) BSEERFHEL.

(x2) 221@%@)&%%la*%ﬂﬁk%?ﬁ%gﬁ?i%% (Rt fEs) BROESEYZR

(x3) %55Y R, BEUNBEOERZEDS UCREEREIT>THY. N
VFI—IBRUBERHEH ) FEA.

GEREE)
SEEMEBEDHIBBICONT
(BAE(TEE - BER]
HAE 1 10,007 H3%k : 10,004 EEZE= 1 A0.0%
(BHEMEEDOE R EHER]
d—)b - O—VFOFEU NN A T RBTHE LI EREN S,
BEAEMBRFELFR U,
SIREEBICOVT
OENEHERTR
LEREZE L T, BRIFRESAIRECSEN - BOSRIET
EMFEULFE UL, COEMBEREERIC. EEEHIS (348
) M@ BLOEBRI—ILBEYESH I A FRABETHE L
F Ul

SEREIRICH I 3 BMEESFSFOEFP AN S I Ao
Wi E (ST E DAL

2022128 9 BIRE
T wm =
18
. | F m =mw ®
%
J—)L - O—2%F, 20O 159,157,999 100.0
REISSEHERER 159,157,999 100.0

(F) FHEBEADRALREIFIIE T,
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4D - I2X—AMYT - IP=T7UR

WEE. 8. A8 LUBEHROIRR

FSAIHEKRA RS T I—

TR s iy %EWIU)X (;HJ%:@E’;J) " 154023
- = — 3, zid) ’
2022F12H 9 B5RAE BEERLS(DXEERRT7 K —(—Th741- FEARSETH AR 1-X 300,273
I 5 w HA * )ﬁ"*‘ﬁﬂé?@ﬁfﬁﬁw;/ %Eﬁ% Q 74 2* E»‘%EE%ET Q%M -2 200,861M
= ERRAS A DKE PR —A—FLTFA2
(A) BE 159,157,999,197M LE%}_’ SReRN - :;)D L7 a2 300,273
e~ BEERUIDRTRERT TR —A—TNFA1- FEHRSRTE KK 1-2 1,999,177/
a-)b - O-vE 159,157,999,197 O G i i T e
(B) &f& - - P ZJ\EE%}ET,\%@ Eztéil\~ﬂ 2 :
(C) REHSIE(A — B) 159.157.999,197 * BEROEHEOMY ) DREELEG10,004H T,
A 159,095,941,234
RS 62,057,963 WiEEOWRR
(D) StEO% 159,095,941,2340 HH B2021512810H E2022861289H
150014 ) EE(fEE(C D) 10,004M = B m 7
*HIS (B BT ABIE 147.676,216,4540. SERRAERC BT 5 BINRET m A
2813 146,804,060,770M, ERFITTAEEG 135,384,335,990M T 7, 8 (A) BESIIRNE 48,809,986F
#* MERIC BT HETT— D 7 Y RERENS & T 5 REEL0TAS SHLFIR 448,809,986
ORwy k50 DD"*ESEH;; ww R —ORFwo— 947,268/ (B) MERERS(A) A 48,809,986
FAD/Z—Ty kA VRERTF VR — 1Y ROE- 29,910,270/ o
DR - D4 YT v IER TP Y R (R JBY) 998 (C) BUfBRRREE 101,772,030
'j—i)Lg/H Ry yi ;i ;‘%ﬁjw( ggi\“ (ﬁgm/\y E%a g)l) 998M (D) mE#I=EIEGE A 77,894,524
USEENA - A~ RHED 7V R (BBAY VB /BRRER 102,434 e
Dﬂ'?“yl\-?7/D§‘—Fa§éﬁ777£%—[lﬁ?\y7; ﬁg«;{;% 39.849M (E) ENEEE RS 86,990,443
ORy k- 57 /09—BEE)I7 Y E (&1 @REE 3985 (F)&8E(B+C+D+E) 62,057,963
“ORFwT E1E) -~ (BBAYISBY) : R
iFreelL/LyY S&P500 10,791,948,720M REBREERE(F) 62,057,963

iFreeb/N\LyY NASDAQ100
IJU—=VFvIBKRK T 7 VR (BEMRRE)
Oftyh - 77/09-B8%I7 VR -0f7v7- (BRRE/FEHESRTY
HHRAVITSEIET 7V R (BEBANY IRL/BEDEE
HFRAVISHIET 7V R (BBAY IR L/ BERRE
TADEBRE-BRFIVNLVYY - A VT VI
FAD HERIE - BRFEITIAVN—=R - AVF VIR
SADEBIRE-TOP | XUNLwY (218) 58
FATEBRE-TOP | XFTIAVN= (—215) 188
A0 5 BRFYA VN=Z - AVTVIR
FADHEBE-TOP | XA VN—2 (—115) 355
FADEBRIE- J P XBRIOUNL YD - A VTV IR
FA D HSRIE— J P XBRA001( YN—2 - A VF VIR
IAD HERIE— J P XBRA00I TIWAVYN=R - A VTV T
SADKEREENET 7V R (BBAYISHY) 2016-07
A DKEREENET 7V R (BBAYISHY) 2016—10
SEEN-IIVUI-VEEET 7 YR (U EEEERERER)
FSADBAMANT - T7 VR (EEEBERERER)
FADBAEEIS- 2065917 YR - ¥2—k—£T7UF =S LAU—R-
TIRT - Rx— - R=KTxUA6
I 3EEERKR—TFUA6
NF 2EEAKR— T3 UF 6
FAD/NYAMRERE T 7 VR - XR— - K=~ T UF
SAIUSEIN - A=VRHEBET 7 VR (BBEAvISY /E1 DRER
FATKENYIO—Y - =T (BEANYIHY)
FATKENYIO-Y - =TV (BBANYIRL)
FATHFIO=NI - NATUw REEET7 VR (BBAYIHY)
SAOFIO=NI - NAT Uy REEET 7V R (BBAY IRL)
AT /=Ty NEREHR T 7 VR
BEERLSAD/3U-7Hy b J0-/NhiFEStke (BRAEE) XK. 1-2
BEERMIAD /S -7y b - JO—/NUFERSHk
a(@ﬁﬁmﬂ)77/w L7Zb- 3—R
BERREG(D/3U-Tty b J0-1IFESke (BRSEE) EELLIN - 1-2
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