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(A= EEEE)) ( 743,867,668) |( 738,613,950) |( 727,132,385) |( 727,492,051) |( 720,898, 249) |( 717,624, 260)
(FoEEEMEE) (2 28,383,824,29) |(A 29,223,724,642) |(& 29,554,808,033) |(2 29,708,210,238) |(A 29,565, 752,687) |(£& 29,498,122, 165)
(G)&st (D+E+F) £ 38,709,263,730 | A 39,413,910,192 | A 39,556,187,820 | A 39,860,148,900 | A 38,932,662, 445 | A 39,154, 876,938
(H) 5 EE A 47,459,471 | A 48,073,879 | & 24,156,495 | & 24,157,670 | & 23,926,539 | & 23,808,719
RHAEHHERRE (G+H) | A 38,756,723,201 | A 39,461,984,071 | A 39,580,344,315 | A 39,884,306,570 | A 38,956,588,984 | A 39,178, 685, 657
EBIEEEERE A 27,655,560,518 | A 28,500,453,506 | A 28,827,675,648 | A 28,980,718, 187 | A 28,844,854,438 | A 28,780,497, 905
(=B k)] ( 728,263,778) |( 723,271,136) |( 727,132,385) |( 727,492,051) |( 720,898, 249) |( 717,624, 260)
(FeEIERE4%) (1 28,383,824,296) |(A 29,223,724,642) |(A 29,554,808, 033) |(A 29,708,210,238) (& 29,565,752, 687) |(& 29,498,122, 165)
DECEMELE — — 7,195, 007 9,3%, 013 20,761, 267 25,271, 266
BB A11,101,162,683 | A 10,901,530,565 | A 10,759, 863,674 | & 10,912,984,3% | A 10,132,495,813 | A 10,423,459,018

(E1) (SEEHBIEICIHEEERMICN T SHBEHFHIEZSH TRRUTHEIET,

(£2)
(£3)
(x4)

RS EcEDEIERIE (FE8R)

BINESERERESE, BIEREETALOEEZVV. TTAZ O HEFERAE LT, LESBEEFHE UTIESNE T,
NN BEDSTEIBZE T INEDESDEBE (&) | 2B,
REEFEME RIREIEFE) DERDERICRIERDEIMKICE—EZRFET BcHICET HEM 1 742,680 (REH)

L] S| 512088 12188 512288 5512387 5124588 12583
(a) REBVERREDESEING 31, 855, 581 32,731, 065F9 31, 351, 5029 26, 458, 377H9 35, 505, 785F9 28, 579, 666F9
(b) RERFROBMEASTESF R 0 0 0 0 0 0
(c) UEREE 743, 867, 668 738,613, 950 727,132, 385 727,492, 051 720, 898, 249 717,624,260
(d) DECHREILIE 0 0 0 7,095, 306 9,182, 021 20,500, 319
(e) ZHANBCHRER (a+b+c+d) 775,723,249 771,345,015 758, 483, 887 761,045,734 765, 586, 055 766, 704, 245
(f) nies 47,459, 47 48,073,879 24,156, 495 24,157,670 23,926, 539 23,808,719
(g) BRBEEDECHSRE (e—f) 728,263,778 723,271,136 734,327,392 736, 888, 064 741,659,516 742,895, 526
(h) ZEEROR 47,459, 471,77500 | 48,073,879,3890J | 48,312,991, 81400 | 48,315,341,95100 | 47,853,078, 23300 | 47.617.438, 15000
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ML3d - RVR - F—=TY (BRRER)

N = 29 B = o 3 o 5 €
512080 | E121H3 | SE122ER | 1238 | 12487 | 1258
AR WAN A
1A0SVaES BAH) — o 10/ 5m 5/ 5/ 5

O < HEEHREI—X>ZFROHD#EIENEEF. REHRAEOELMECE IV TEINICHRENCLR L.

- DEEICIF. FBHRWCRD BB k] & FEHRVERD [TALRE BRInks) | ioUET.

- DESE SR OELEMEANMERITTACBEREFERTAZ LD 3BEICE. DEEDEENEBOEEERI T,

- DESE SR OBEEMEANMERTAZ TESHGCF. FTORMHOENTALRE BRIDES) . %Y ORI EENEETY,
- TALRE BRINER) PREUCBEEE. DESHERCHITI2ELOZBEDOERITAD SEFZTALRE (FRINEEE)
PR UICEEDY. ZDRDELDZHEDBERITALRIE T,




L3 - RVR-IH-=T7UR

<fEEIER>

HIT7F7VR (ML - RUR 3= (BERER) ) MREFRELTWVD MLV - RYR - XHPF—=T7>
Rl OREB Q0IEFENBNH) & BT 7Y ROREEANEL>THBUEITDT, BT 7Y ROBIBHOREH
(2022 5 823H) WECHIFB ML - RV R - IHF—T 7V ROEABEDASE #BH L UE LT,

B3 - RYR - IY=T 72 ROEERBFTER

n#t & -
(20211182350 520224 5 B23HE T)
8 i 7 )
7 1 = & bid 2] = #
FMH FH
Turkey Government Bond (L) 8.5% 2022/9/14 155,990 | Turkey Government Bond (bJL3) 11.7% 2030/11/13 47,904
INTL. BK. RECON&DEVELOPMENT (EIRR#%ES) 11% 2022/8/25 45,318
Turkey Government Bond (h)L3) 8.5% 2022/9/14 23,416
Turkey Government Bond (L) 9% 2024/7/24 19, 559

(1) SHEFRELRE RBBNFDEFSENTHBIFEA).
(£2) BAKRBEFTIET,

WEAEER#R
TeolE. 20224F 5 AERECSIFZD ML - RV R - =T 72K (10,198, 44F0) OABTY .

(MHE HNEE) nitE (B55H)

20226 5 B23B5E
B i 2 > 5BB1 TEEERIBME A =
X % HE s @ — — EALE (LT A
HESE BEIRESE %] SEME | 2L | 265E

FMILO-US FrILO-US FH % % % % %
hL3 584,513 494, 451 3,967, 624 9.3 78.3 14.9 34.3 M1
(11) BEEESEE. 00F 5 BIOREOR TN EEEEEAREROMERD & [CREETERANED sHHAEC &) BH N L —  CHERE L0 T

g,

(E2) EALRD, SEEGEICHT BIFHEDHS,

(E3) B2, SHBERDRARBIEVIE T,
(E4) SHEES FUBMBRCOVTFERBERNS EE, HEERRUHELI T—IZAFLTVET,
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ML -RVER - IY=T7UR

Q5E NEE) nfE (Eim5)

20224 5 H23HIRE
" . LA (i - e
X b2) 2] ] B | FHX 88 B = & NEELE RERESE EEFERAE
% Fha-u3| Fh3-US FM
ML Turkey Government Bond 8. 5000 79.150 77,138 618,978 2022/09/14
Turkey Government Bond 8. 8000 52,360 42,893 344,193 2023/09/27
Turkey Government Bond 9. 0000 135, 000 99, 805 800, 869 2024/07/24
Turkey Government Bond 8. 0000 45, 000 30, 481 244,590 2025/03/12
Turkey Government Bond 2.7000 10, 000 46, 747 375,114 2026/01/14
Turkey Government Bond 10. 6000 5,000 3,464 27,797 2026/02/11
Turkey Government Bond 10. 5000 87,000 53,705 430, 945 2027/08/11
Turkey Government Bond 12.2000 42,000 39,472 316,735 2023/01/18
Turkey Government Bond 12. 6000 10, 000 7,482 60, 043 2025/10/01
Turkey Government Bond 11.7000 45,533 27,716 222,408 2030711713
INTL. BK. RECON&DEVELOPMENT 11.0000 36,470 33,503 268, 845 2022/08/25
EUROPEAN BK RECONSTRUCTION & DEVELOPMENT 12.5000 37,000 32,040 257,102 2023/02/09
& g | EERNEL L2 O S (OSSR OSSR A N
R 584,513 494, 451 3,967, 624

(CE1) FEMRBSEEF. 20226 5 BBEHREDHMZNBESEYEETEEEOMEZD L ICREEEHRDTED DEHETECIIELHINZ U— S THERELIZEDT

ER
(E2) HETER. FHBRDRARBIEVIE T,




MLV R - IY—T7 R
ERREE FE10H (REH 20215118228H)
(ERSRERRS  20205E11825H~2021E11822H)

ML RV R - w07y ROBRRRE CRES L LFE T,

*ST 7V ROLHEHFFRDEN T,

E H 75§t

EREMEDBEGRRERTE U DERZH S U CERZITRVE T,

FERETR

ML - USEESS

PRIV A IR

THEERSEAD10% LT

2y 2N ~
KHIZBYBIRTIA B
Daiwa Asset Management
K7y bR IAY MK R
RRETREXAOA—TEIHF 1S
https://www.daiwa-am.co.jp/
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ML -RVER - IY=T7UR

WS EREP OE#EMEE & MRS O#R

(M)
8, 000

7,000

6, 000

5, 000

4, 000
BB H
(2020. 11. 24) (2021. 11. 22)

S JPELAY GBI -EM] NitE
& B O BEBE | ome @ A
SRR | (BZEN) | BEXR | b X

] % % %

(HA &) 2020E118248| 6,768 7.211 — 93.2

JIEES 67471~ 0.3 7.192|A 0.3 92.9
128X 7,091 4.8 7.538 4.5 92.8
01F1AX 7,243 7.0] 7.688 6.6 91.3
28X 7,403 9.4] 7.843 8.8 92.1

EYEES 59884 11.5] 6,324 11.9 90.2
4BE 6,209|A 83| 653|Aa 9.1 90.7
58X 6,060~ 10.5| 6,379~ 11.5 90.8
6 A& 6,178|& 87| 649|A 9.9 90.6
7BX 6,372|& 59| 673|A 6.8 91.5
8 AR 6,592 |A 26| 699]|A 3.4 91.0
98X 6,297 |A 7.0] 662|a 82 91.6
[UEES 59924 1.5] 6,2/9|A 12.9 92.0
(B3 K) 201 11822H| 51824 23.4| 53814 25.4 91.0

(1) BEREHEH.

(£2) JPEILAY GBI —-EM ML (HRH) & JPELHY GBI -
EM LD (MLD - USAR=2) ZBEICHREL, BT 7Y NREH
#10,000& UTRFI7Z By hYRIAY MHEELIEBHDTY, J PEIL
AY GBI —EM MLO (ML3 - USR=2R) & E@EHIEVEH
BIBERICETEHERLTVEIH. J.P. Morgan 3 ZDZ2M - EHEMH
ZRLETDEDTEH Y FTEA. FEHIFEEZTTERLTNEY,
J.P.Morgan " 5DEAEIC K BBATEGRR U ICABHZEER - F/ - 7
T2 LFRHSNTVE A, Copyright 2016, J. P. Morgan Chase &
Co. Allrights reserved.

BHDIEHE, BEMENDORIRZZERL T, RFIEZEEDKEZRA
LTLETY,

BHIEE. BRIRMHAKICKVBECHM > TBIESNZBEN DS FE T,
TEEOEHMIERTAVEZ T —IZEFERLTEUET,

N EAA LRSI LES (RREES) SLUBESEYER
TFHT,

(£3

(x4

(£5

GERZE)
S EEMBEBEDHRICONT
(B #E(fhEE - EE=R]
HAES 1 6,768 HASK : 5,182 HEEE 1 A23.4%

[B#MEEDEBEENER]

BRELUTVBEEDFIBINAIFZ TS RICES UFE U, EHIHE
DOFEPNLD - USHWHETRE (H8) LIEIENYATRER
sy BEMEBETELFEUE. <nULEF REREICDVT]
EIBRBRLEEV,

SIFEBIEICOVT
O MLOESETR

MUOESERIE R (EEEEETE) LELR.

ORI TR PRIBEN BRI NI T & 2R (T ThREBTDIRTL
HANDEINEE 22T &P, B Y TUHHRLTWLSICBh D
STHITFDRES N ET MNUIDERBERICT T DHBDE
EMET U EBREZBRIC. SAIFERULF U,

OkEiaE

L3 - USHASBHEEEFETELE L.

ML - USE PREBITOIMIIEANDBRINEE e T &P,
FRFDEESNcC ERBREEERIC. WHTMELFE U,

QHIEREARICBII D [SinERAR]

BT 7 Y ROBBMREICHES. SIEkE. EELTHMNLI - USE
BEEICRET DI EICKY . EEHEDBERBRE ERE LIEGED
BRZHSUTEREITVE T, EFER—KT+UFICDEFELT
. ML - USETOEBEEPLICKRET D TECT, hi—hT#
UZDEET 21—y 3avICoVTlE. SFOY@0sim,. &3R5
PHBREFICN U TRRICE(LTIEE T,

SR—RTAUFICDNT

EANBEDURICEDE, MLD - USETOEBEDDICKRE

LEUR,
ORNYFI—TEDEEICDONT

HT 7Y RFERADOTHRICFEREEL BRIV FI—IZET
THEIFEEA

LERHIICHITDHET 7Y ROEEMBL SEIRBOEEEI.
[HEREIOEEEMEE S TREDHE] 8RBTV,

(SeDERISE)

HT 7Y FOBRMESICEDE, 5IEmiE. TELTHLI - USE
BZFICRET D LICKY, BEMEDBRBMRERE U NEDTE
REHSUTCERZTVE T, ESR— I UFCDOEFLTE. b
W3- USETORBZPLICRETSZIFTECT, R—hIx3UFDE
EF20—23vVEONTE SFPYEOEE. RFRRPISRE
FCWUCTRRICE(ESEF T,
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W1 5024 OEROHEE

MLd-RVR-

FEESLUBEIDRS

IYF—-T7UR

18 E] E] HA n & .

EERILFNE - (202011 )12‘51? Dg‘ﬁb 2021 Eﬂ?ﬁ?; T)
= N 8 1N & gt N !
AIEESS B - FrL3-U5|  FNL3-US
ZDhER 7 2% . 168, 454 219,634

B
(REER) %) - ( -
~NL3
(ZDfth) ) e, 34.253 ( 9. 017)
PN =
= Bt / (E1) #EEFZELRE BBAFHESFNTEUELA).
CE1) %Fﬁfmﬁﬁa’bckU%ﬁ/ﬂL?UUJHU?% LTHYFIREDHIEZ TSR (£2) ( YARMEBECKZIBEPDT. LROBFICESENTBUF TR

<{ree

(x2) BB C‘tliﬂiﬁiﬁ%@%ﬁ)\ LTHIET,

(E3) BAKRBRBYNIET,

BEZG5TERIR
n # &
(2020621182581 5202141152283 T)
E| H
g i 7C i
# ] = & # L] Ea &8
B A
Turkey Government Bond (L) 11.7% 2030/11/13 934, 481 | Turkey Government Bond (JL3) 8.8% 2023/9/27 975, 449
Turkey Government Bond (/L) 10.5% 2027/8/11 733,903 | Turkey Government Bond (L) 11% 2027/2/24 417,270
Turkey Government Bond (bJL3) 12.2% 2023/1/18 504, 878 | Turkey Government Bond (bJL3) 9.2% 2021/9/22 349,130
EUROPEAN BK RECONSTRUCTION & DEVELOPMENT (BR#E8) 12.5% 2023/2/9 408,901 | Turkey Government Bond (L) 11% 2022/3/2 297,685
Turkey Government Bond (/L) 12.6% 2025/10/1 113, 172 | Turkey Government Bond (+J)L3) 9.5% 2022/1/12 268, 475
Turkey Government Bond (kL) 10.7% 2021/2/17 191, 389
Turkey Government Bond (bJL) 8.5% 2022/9/14 190, 256
Turkey Government Bond (b~JL3) 11.7% 2030/11/13 164, 344
INTER-AMERICAN DEVELOPMENT BANK (BB:#4E) 26.5% 2021/10/25 107, 641
Turkey Government Bond (bJL3) 10.7% 2022/8/17 75, 562
(1) SRERELRE @BBHFHESENTHIEEA),
(X2) BARBEIET,
WEAEERRR
(DHE (PHE652) WA (EE7)
fE Bl E| H ES
SN — 5T i gﬁﬁ ﬁkﬁiﬁ%f A7 EARIRIAA A Ho e ‘
NEEREEE HEmEEEE [ia = | SEME | 28ME | 28FKE
FrLD-US Fra-uUS Fm % % % % %
~L3 586, 103 495, 002 5, 065, 761 91.0 77.4 18.0 32.9 40.0

Cx1)
(x2
(x3)
(x4

REMBREF. RO HZNBRESEYEETE

AR, FMEEEREICH T 2 FHEEDEE.

EHETE.

SHMEES K OB DOV T I SRR ES 35,

SHIBAD BRSNS Co

MEEREHEFRL ) T—IZAFLTVET,

BEOMEZD & ICRESEBARNED DSHEHFECIVEEIND L— FTHEBRBELILBDTT,
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MLd-RVER - IY=T7UR

Q5E NEE) DHE G5

3 H xR
P % i M| GR%E | BEeE CHEN. N fEERe
3 - B NEESH  BERESEE |
% FhLd-US FhLa-US Fr
~L3 Turkey Government Bond 8.5000 62,910 59, 074 604, 555 2022/09/14
Turkey Government Bond 8. 8000 52,360 44, 975 460, 272 2023/09/27
Turkey Government Bond 9.0000 138, 000 110,910 1,135,036 2024/07/24
Turkey Government Bond 8. 0000 45, 000 33,131 339, 058 2025/03/12
Turkey Government Bond 2.7000 10, 000 23,083 236, 235 2026/01/14
Turkey Government Bond 10. 6000 5, 000 3,764 38,524 2026/02/11
Turkey Government Bond g 10. 5000 87.000 60,713 621,333 2027/08/11
Turkey Government Bond Falkzs | 12.2000 42, 000 39,728 406, 574 2023/01/18
Turkey Government Bond EfEEEZS | 12. 6000 10, 000 8,211 84,038 2025/10/01
Turkey Government Bond EEEEZS | 11. 7000 54, 833 37,330 382,036 2030/11/13
INTL. BK. RECON&DEVELOPMENT | #§5kf&Z5 | 11. 0000 42,000 39, 852 407, 842 2022/08/25
EUROPEAN BX RECONSTRUCTION & DEVELOPMENT | 455 FkfE25 | 12. 5000 37. 000 34,225 350, 251 2023/02/09
a =t FRAREL 12884
© "% = 586, 103 495,002 5, 065, 761

(E1) BERESHEG. BROFHZIEEEYEETEEBOMEZD L ICREEEBANED DFHETECIVELTIND U— M THERELUICHD T,

(12) BESH. THHBOBARBEIET,
WIS E(SEEREDER BEE. 88, TABLUEEMBEORR
021ENBNAEE 021ENBNEERE
= - 5 m * A B 5 W *
i s fi & b = (A)EE 5, 868, 146, 030
7 % - - O—vE 315, 858, 039
UNIR 5, 065, 761 90.3 NS (GHTEE) 5, 065, 761, 416
- KIRAS 290, 425, 455
a—)L - O—VE, Z0f 546,213 9.7 ey 163, 370, 3%
(ST 5,611,974 100.0 ALERF 32,730, 744
GE 1) FRBERDEIRAEIIET, BB\ 300. 064, 371
(i2) NEREERD. PAOBAENBEEYSESSRSOMEEDE(CRE 4 275,123,875
BERRNEDBHEHAICEY BHINS L — N CHERELIZEDT HILERA S 24,940, 4%
I BB NARECHIBHBERBEL— Mt 1ML - US5=10.233 (C)fuEE#E (A—B) 5, 568, 081, 659
M. T 10, 745, 535, 869
(E3) UEKRICH T DN ERMERE (5,303,526TH) DREEEHERE REfEEIETE A 5,177, 454,210
(5,611, 974FF) ([CHTBHEF, 9%4.5% T, (D) SZBHERLDOE 10, 745, 535, 8691
1 /0N E#EEE (C/D) 5, 1820

*HAE (BT DITTAERF12, 331,428, 6753, BIERHBPIC ST B BNRETAER
11,853, 424, 674F. [EA#HITTAEEIE3, 439, 317, 480 T,
*HHRICBIFBHYS—T 7 Y FERETRE T B RESFTEDITAE :
MLD - R R - F=TY (BRRGH) 9,067, 157, 583
ML - R R - F=TY (FE1ERER) 1,678, 378, 286F3
* SHIRDFTE O ) DRSS, 182 T,
* MEIRDIMEEEAN TTAREZ FE > THY . TDEFFS5, 177, 454, 210 T,




WERDIRE
HE BH202066118258  E20214611822H
8 B E] £
(A) BEEHE N 616, 875, 5831
SEFS 616,977,573
ZINFIR A 101, 990
(B) BTt E SR VN 2,297,730, 544
TR 186, 217, 680
FEIE VN 2,483,948, 224
(C)ZnithEHR VAN 8, 336, 627
(D) HEfiERSE (A+B+C) VaN 1,689, 191, 588
(E) piHigaisits A 3, 984, 976, 761
(F)BBEIEES 1,175, 935, 938
(G)ENEstEERE A 679, 221,799
(H)&5t (D+E+F+G) A 5,177, 454, 210
RERIEEIERE (H) A 5,177, 454,210

(E1) BOEBZSLF. —BEOROROMES TALEDERZVV. TAZ

TO35GEHEE LT, LO3553 8K U TRESNE T,
(E2) BNEEEETEEEE. BINEREETALDERZVL. TTAZ TES
SOFEAELT. LOZBEEFmE UTUEBEINE T,

ML - RVR-IH-T7UR
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