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6 #iR(2019F 5 H 8 H) 16,196 0 12.9 19.012 16.6 39.4 56.9 3.4 32
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1783 (20214 6 B528H) 19,559 40 6.7 23,789 6.8 0.6 97.6 2.0 49
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(HAE) 20214 9 B27H 19.780 - 24,263 - 1.2 97.2 1.4
$21H 9 A= 19,836 0.3 24,339 0.3 1.4 97.3 1.4
(%) 20216108268 | 21345 79|  26204] 80| 16| 975| 14
(HAE) 20214108264 21,305 - 26,204 - 1.6 97.5 1.4
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(BE) 20015118268 | 22.013 —| 27401 | 28] 90| 13
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(HAR) 20214128278 22,330 0.5 27,571 0.6 4.2 95.5 1.3
(HiEm) 20214128278 22,080 - 27,571 - 4.2 95.5 1.3
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(=R EEE) (7928899 | ( 10,253,000) | ( 11,208,152) | ( 15370,493) | ( 19,820,992) | ( 36,184,640)
(FEEIRMIBEE) | ( 267,479) | ( 373,820) | ( 280.274) | ( 295,648) | (& 186,681) | (& 524,731)
(F) &51(C+D+E) 29,882,759 34,502,333 34,375,270 33,357,404 37,174,213 59,322,995
(G) N AEE A 105,359 A 112,629 A 696,965 A 770,190 A 859,428 201,199,733
THGEAERE(F +G) 29,777,400 34,389,704 33,678,305 32,587,214 36,314,785 58,123,262
ENEFtERERE 8,196,378 10,626,826 11,488,426 15,666,141 19,634,311 35,659,909
(=) (7928899 | ( 10,253,006) | ( 11,208,152) | ( 15370,493) | ( 19,820,992) | ( 36,184,640)
(FEERmMIEER) | ( 267.479) | ( 373.820) | ( 280,274) | ( 295,648) | (& 186,681) | (& 524,731)
DECEEMIBILE 21,581,022 23,762,878 22,189,879 20,902,236 19,868,867 22,463,353
IR - — — A 3,981,163 A 3,188,393 —

(1) E5ERMZ(CIHEFERMICN T DBEBEHFAELEESH CRRLTHEIFT,
(0F2) EiEstEEEEsF BIEEEETAEDOERZV, TAZ TOS5HGdERE LT, LOSBGEMmE UTUBEINET,
(E3) WEmDEEDFtEBEIF T INEHECEDEEEE () | ZITSRIET N,

WIS ECEDEEBEIE (FA&R)

15 = g 21 H $ 22 H g 23 H $ 24 H g 25 H F 26 H
(a) EBEREOESFING 122,268H 95,345H 172,887H 118,131H 67.715H 381,529H
(b) BEEREOEMISTESER 3,248,437 2,480,572 237,785 0 0 3,943,132
(¢) INmsaEE 8,196,378 10,626,826 11,488,426 15,370,493 19,820,992 36,184,640
(d) DB T 18,315,676 21,299,590 22,476,172 21,554,295 20,660,580 19,338,425
(e) ZHNERZ@(a+b+c+d) 29,882,759 34,502,333 34,375,270 37,042,919 40,549,287 59,847,726
() ks 105,359 112,629 696,965 770,190 859,428 1,199,733
(g) BHBRUNEHRE(e — 1) 29,777,400 34,389,704 33,678,305 36,272,729 39,689,859 58,647,993
(h) RO 26,339,9670 28,157,44200 27.878,63801 30,807,6230 34,377,1530 47,989,344

X m p2) fic & ) B 0 5 B
55 21 HA|5 22 HA|5 23 HA|5 24 HA|5% 25 HA |5 26 HA

1 A0S RESE (BhAd) 40MH 40MH 250M 250M 250M 250
O <HERBREI—2>%HAOHDMS IEHERE. REDREOEEMEACE I CEBNICHERELUE U,

- DEEFICE. FRRVWERS [BENER] & IFRRRVLCRS [TAbRE WDk | h'HUERT.

- DEESHROREEMEBENMERITALBES CXERTAZ LOB5G(CE. DEEDOLENEBIEELBFIET,.

- DB SR OBEMENERTAZ TOHEICIE. TORWODEN TALRE ERINEE) « KW OENZBIEET
6—0

- TTAILRE (FBRINEEE) HRELUCBEE. DEEEHERICHIZELOZHEOERITAD SLFTALREE (FRIHE
&) ZERUCERD. TDHROECDZHEDERTALRIET,
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(488 : FTSE International Limited (UF. [FTSE] ) ©FTSE. FTSE®lE. O RVEFAEG T IL—FEuthad 2@iEcH Y. StV RIC)
EHIEFTSE International Limited(Ck > THERINTWVET., “NAREIT® [Fthe National Association of Real Estate Investment Trusts

( “NAREIT” ) DEHETY, &4 VT v I RAICEAITDETOHNMEEET X TFTSES KUNAREITICIRELET. FTSEDA T w IR, FTSE
Ratings. F/CIFZDEBET—IICRET IRMEPMERICDWVTIF, FTSEMUICT A B PEHELITNH—I0EFZEVEBA, Flc. EEICE
DLFTSEQREENRVRY . FTSEDT—9 DBERELHFIINET A,

“Source : FTSE International Limited( “FTSE” JOFTSE. “FTSE® is a trade mark of the London Stock Exchange Group companies and
is used by FTSE International Limited under licence. “NAREIT®" is a trade mark of the National Association of Real Estate Investment
Trusts( “NAREIT” ).All intellectual property rights in the Index vest in FTSE and NAREIT.Neither FTSE nor its licensors accept any
liability for any errors or omissions in the FTSE indices and/or FTSE ratings or underlying data.No further distribution of FTSE Data is
| permitted without FTSE's express written consent.”

J
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SRELIRDERAREE
& # i %8 §7T4S‘ ERE’TITA EEJ ;X
P EE TA AITY (ST | IR B{EST | FEEIRE N
xR OB W Earis. Ax-agn | SRU | BN% THRY s A E
e | BiOA P B | =D | HA AL | AR | | ™ :
M M % % % % % | B
1HIZR (20214 3 H26H) 12,710 0 27.1 13,116 31.2 6.6 91.8 1.4 16
2HIR (202189 827H) 14,899 0 17.2 15,454 17.8 1.2 97.0 1.4 35
3 HAZR (20224 3 H28H) 17,517 0 17.6 18,049 16.8 8.1 87.5 3.6 60

C£1)
(£2)

BEAMBOEEREDEEIAL

FTSE NAREIT®IOAFTAREIT - AVFvIR (EHEAH. AR—IEH) (F. FTSE International Limitedh"HEXI 2
FTSE NAREITPIUAFTAREIT - AVFvIR (BBEDBAH. KRILR—IEH) ZHEICHBEL, YT 7Y REBEDE
10,000 ULTAM 7 2y BYRIXY MHEIELIEBD T,

EHOEHIF. BEEMBEAORBEEREL T, RRIEXE0RMEEFRBLTVET,

BHEIS. BRIRERHICKVBEICH > TEESNDBENH ) F T, LEEDERIEATAVEDT—IZFERLTHIET,
ARG, XP—T7 Y ROBALREE T 7V RR—I[CHREULIEBDZESHET .

B ERIEEHTYL R I BRI E - FREEETY,
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B A 12

EEMIASDHRICDONT

(BAM)
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17,000 /‘/ 80

16,000 M /\N \N - AL 60
/ \V N V\/V

15,000 40
A~

(M)
18,000

14,000 20
13.000 0
BB LEIPS
(2021.9.27) (2022.3.28)
— B () — DEEBIREREME (L)

————— RNYFI—7 (E#) HEERER (B
(%) NESBIREREMBADIONYFY—TJ1F, SERASOREMEZ D E(TERELIEDDTY,

* NEEEHREELEMET. D @Ad) ZHRBCERELCDDEHFBUTCEHELIEDBDT, 77 Y NERDEBMNIR/N T+ —< Y AZRY
BHDTY,

*DEETEBRETDNESNICOVTEF, BESHIDTHADI-RICIVERIEYT DESZEBNCHREITD I-ANBVWI 7Y RbdHl
FY) o Flew 77 Y ROBAMEAICKEREKHFORBUET, LD > T, BBETTDBHDOKTZERT DD TIEH I EE Ao

*NYFI—TJFFTSE NAREITYIUAFAREIT - AVFvIR [@EEAH. AR—IEH) TI.

DESE(HEE - EER
H B : 14,899
H %k :17.5178 (©OEE£0M)
EEER 1 17.6% (DEZIAH)

NEEMBADEREHER
XYP—=T7 Y RZBUCTRKEY— MIEF100%FRE UER, KEU — bHHZOKRILHEO LR
(A%) Zz=1F. BEMEAF ERFUE Uz, <bULLIF HREREICOVT] ZISRIES 0,
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FTSE NAREITO T s e e o | carmernie
B = % |~vFv—) |k & = BALLR HALEK|L
M % % % % %
(Hig) 20214 9 B27H 14,899 — 15,454 — 1.2 97.0 1.4
9 AR 14,941 0.3 15,503 0.3 1.4 97.3 1.4
10AR 16,223 8.9 16,844 9.0 1.6 97.0 1.4
EEES 16,262 9.1 16,900 9.4 3.0 95.4 1.3
128K 17,421 16.9 18,124 17.3 4.2 94.1 1.3
2022 1 AX 16,165 8.5 16,836 8.9 59 92.2 1.9
2 AR 16,109 8.1 16,794 8.7 6.3 91.9 1.9
(HAR) 20224 3 B28H 17,517 17.6 18,049 16.8 8.1 87.5 3.6

CF) BREHEMARDEEAS. BEEIFHEL,
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BERIEICONT (2021.9.28~2022.3.28)

BAEY — bk
KEY—biREFE EFFEUE UL,

KEU—SiRF. SERHELY. FRPREARPPEAFAHERMLICH T DEARZDRIE
BRENS ERUFXR U, D%, FHEIOT DAV ADHMEEKRCTH DA I OVHNDRRN S &
F2BEEHCHDOD, 2021F12BICIFBEBBINEERL. LRIDERBAEBRUE U, 2022
FICADE, KEDOH LFR—ABLEAZZITEL. 2RBICEDT 54 FBEBOEFBLHEE
DELERIF U, BERRIRICHTITIE. NDIIVF RB CREEMEMHEERESR) BRI
NFEERRRBLZRUZCED D, ERIDEFAERFIFT U,

NEERS
AKBIWHEERBIE LR ULE U,

KPIVARSHEEE. SERHERY. A VITUVBRND ST LR U ET. BREDOEFZER
RKREPEHSINAKPILEERY F Ulce ZOREFHBTREFVH SINMERK NIV TDHER SR
F UMD BERERICHITIE. KEOF_EFR—ZIEREE > BIRHEH OAZSROEAZRUIC
CEREZERIF. KBISKRIVAEERUE Ul

BIERERRICEH TS [SEDERSE ]

BT 7R
FEULT TUSU—b - AVFYvIR-IHY =T 7V R] OFHRIAEFICIRELUFT,
BUSU—R A YFYVIR - IY=T7UR
KEDEHMEREG IFT LB RUOEEEFOU— MNMIUIREL. RUFIY—TJ(0EFH T DREMRZH
SUCEBAZTVEYD, Ffe. BEOMEREZRDH. ETF (HEREEFTIS) BoUIcU—h
B EG 2RI 2 ENH U EFT,
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IR—BMT7FUFICDONT (2021.9.28~2022.3.28)

| P
[USU—h - AVTFVIR - IP—=T 7V R] OFWIEFNDREZE(FIF100%1TVE U,
BUSU—b A UFYIRIPF=T7UR
R— b T3 UFRBECHIE>TIE. RUFIY—T EDEEMEMITT DL DIFEREITVE Ul
Flc. EROMEEERDIH. ETF (HBREBSZ) SLUU— MERSEYEHAFANTL
oo

*YY—T7 U RORYFI—T[FLTOEY TT,

HAT 7R RYFI—T
USU—h - AYFvIZ - TH—TF7UR F(EE%’%@QAP%EJ;};%@Q%T% REIT -A4VFTwvIR

RNIFI—=TEDERICDONT

BERHADORNY FY—T DIEERIF16.8% IR X Uz, —7A. BT 7Y FOREMEADEZEF
17.6% 13D EUT,

EHE (W T DERIPEREERED I NEBREN., YA FRITERLF U,

BB, HHPANTWVWBDU—BIR— T UFERNYFIY—T EDEZREDER, NXYFN—TET7
ROBBOFHEELEDTND. DNVBERLELTHIFONET,

LTDISTE, BT 7Y ROBEMEBEENYFIY—T EOBEEEROME T,

\

(%)

20.0
150 o [P

S
00— EIFTSE NAREIT®TJAF<REIT:-
o 1(VFYIR (EERAH. FAR—RIEH)
0.0 () BEMEOWEREHESAHTT,

=Ll
(2021.9.27~2022.3.28)

*NYFI—TFFTSE NAREITIJAFTAREIT - AVFvIR [EEEAd. AR—EH) TY,
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SEEICONT

SIEREAE. BREMEOHRZZERLUC. NNl ZREXS B CVEEFR U
BH. BRBICDOEFULCF. ERAHICEDIEERASECVLEETT,

BHEFREOAR (1505Y)

N
17 =] 202149 528H

~2022¢ 3 528H
SHNEE (Bhdd) (M) —
SEEAEAL (%) -
HEADINE (M) -
HEADIES} (M) —
BHREHENRE () 7516

(CE1) T[HHONE] (& [BEEREOESFNG] SR0 [BRERREOAITD
SETEEELD NONEICHKYULICRETT, £fe. [HHDIRE
N & NEEES] S0 [DEERREILE] HSNEICTYULILEER
TY,

(£2) AXRBEFUBTTHY . HBHONGEE LHBONBUN DG DI EANES
(FHAH) [CEBULBWEENHIFET,

(E3) SN EEONELMEAL KRG IMOEE Bhdd) ORREEME (9
BiAd) [CHTDHET. T7 Y FONGEEFRRVET,

Sl SEDERA

| EPh

FEULT IUSU—B A YTVIR - IPF—T7UR] ORHAHICRELET,

BUSU—b A UFYIRIPF=T7UR
KEDOEMBERIG T BB LVEEEFRDY — MNIIRE L, XUFIY—J(EFHT DIREWREZD
SUTERZTWVWE D, e, BROMEREZRSIZH. ETF (HBREGHS) 50—k~
BRSTYEGE | ZFIRT 2 ENGD U ET,
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1 703 OFERAOR

(2021.9.28~2022.3.28)

E B E B o # =
s = | 1t =
_ . | 1SEESE = AR D T e 8 < (B ST NE
R K ® B 56f) 0343% SRR A ORI 16,21 7 T
. BEAHSE. T7 Y ROERSEE. SHAH~OEHED. REMEOE. %
@Eaw| )| 0 ZEEEE J7L
A . ERREEESEEEDEN. LENTOET > ROSHE. B
R A .
(5 @ 6N | oo |PEEERE T
@ % 2 1) @ | 0014) | Sgaunsis. BEHEOER. BEAHNSDEEOEEONE
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G- 779 3Y) © | (0.001)
(REEAERTS) © | (0.002)
(REEFS) © | ©0.001)
A TS (5= A (e O S NS 5 (e D TS s e 4
14 f B 35 B0 51 % 0 | 0000 | o ihersma s, BMISOREIORERET HHE|CHT 2HS
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(REEFS) © | (0.000
X RN 7 | 0045 | ZOtbmm = MimiIthh T OB, SR DTSN
REEAL. BT RERTE TS BHEEEORES S UES0ES -
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EED

BRHFEECEICHRBZEMNBAALTH YT,
BHEF 1 AOHYDENTNOEASEZ SERAPOTIELEMEATHRLUTI00ZROICED T, IHREIUKRGELBAEALTHY

BHFANTVB YT =T 7Y RIG2IBE. TEESLFHE. BMESEE HELUZOMERE. BZYT—T 72 ML fcE8D S

B, IDT7YRICHIET 2DDESHET . HHPANTVIRERETNE (WF—T77 Y RER<, ) "H2EE. SBEOERIF. HX
BREGTASEI T S LBRZESHETA. BH. SHREETIAFOBEIDSERRERICSITD [1 HOHYOERDEM] HEETE
2HDICOVNTIEF AL T 7Y ROME| (CRRITDTEELTHIFT,
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EBREEEA
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5% E 17 ) B 57 i  ZE |kt &
O ®|= @0 = @ D L) %

IFWI A -
USU—b (V772 23?13 39122 12213 20212 T E e wo
IHF=TPUR ' : : : T - O—V%. Z0f 850 14
%) BMRBEIREC, B ETAERE 61,156 100.0

WFIERRA & DB KRS

HERBARICH T BFIZRBALOBEIFHUEE
koo
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KURERR

Y RORE - @S

SIEREEREE | SEHAPRTE | SIFRATENE | SIEEARER | B 51 @ B B
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BEE 2D
GE1) BEEIFTAR—Z,
(F2) BoRREET,
WA EERHER
RigEEEES

. e P_B] = ®m =

" [0 wmlo =#m|Fm=

0 0 e

Ygush gv7voz: 22087 | 33487| 60,306

(F) SBARBIFB T,

(E1) SHmREDBUFMISTNET,

(E2) NEREEL. RO MZNBEEEYBETERSOMEEZD & (CIRE
EERRNTED D BHACKIIBHIND U — N THEBRELIZHDT
9. BH. 3A28BICHIFBMERBEL—NF. 1 7AUA - KL=
122.24MTY,

GE3) USU—h - AYFvIR - IYP=T 7Y RICBNT, BHIKRICHITE5
SEMMEE (828,881FM) DREEFEMEREE (851,844FH) (Cx
IBHEE, 97.3%TY,

WBEE. 8. TF8SLUREMHBEDIR

20224 3 A288RE
1B = =] B =

(A) BE 61,156,853
J-)L- 00—V 850,007

l)— . S 5 .

(B) &f& 845,516
RILFRIE 688,213
RINSEEEREN 156,160
ZTOfthRILER 1,143

(C) HMBEEEE(A—B) 60,311,337
TTA 34,430,263
RS e S 25,881,074

(D) ZaEfs % 34,430,263
1 /0% E4(MHER(C D) 17,5178

* B (CHIF B TTAEAF 23,555,285, HIEREARID(CH T 2 EMERETTAZEE
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WSROI

YR (RBAYIRBRL BEMRE)

B SECEDEEIBIE (K&R)

spp 2021498288 F202243H288 = = =
] B 5 A (2) BREREORLS 669,038
(A) ESE NG YN 2[ (b) EBRE DA M TEEEE 4,735,251
zivil)=t A 2 (¢) WissaEEs 19.104.278
— (d) PEERETE 1372507
®) EEEE#EEEH >261,594 (e) BHHEXISE(a +b+c+d) 25.881.074
SE 6,492,773 oy -
o o 931179 (5) BB TNZE (e — ) 25,881,074
(C) IEFEHMF 4 157,303 (h) BalERON 34,430,2630
(D) HRiE#E(A+B +C) 5,404,289
(E) Sispigitigmse 1,372,507
(F) SEnlissteimmnse 19,104,278
(k) ( 5,489,878)
(FeEEMmESE) ( 13,614,400)
(G) &EH(D+E +F) 25,881,074
REMRAUERR(G) 25,881,074
EINEFEEERT 19,104,278
(k) ( 5,489,878)
(FeEEMESE) ( 13,614,400)
DECEEREE 6,776,796

(1) EEEMMEICIHEFTRMICH T D HERFHLRZSH TRRUTHI &

ER

(X2) EEEEEREsF BIIEREETALDERZV, TTAZ O
BEIFBERELT, LEZBEGERmE UTEINE T,

(E3) WEDEEDFEBREE T INEHES0FERE (K8 | 28R
<rEL

(488 : FTSE International Limited (LU,
HIEFTSE International Limited(C &k > THERINTLET. “NAREIT®” [dthe National Association of Real Estate Investment Trusts

( “NAREIT” ) DBEIETT, &4 VT w I AICEAT DL TDHNHAEEGF TN TFTSEBKUNAREITICIREULE S, FTSEDA VT w I X, FTSE
Ratings. F/ZIFZDERET—IICRET IRMPMERICDVTIE. FTSEMVICS A PSR ELITNO—IDEFZEVEEA. Flo. E@EICE
DLFTSEQEENRWVBRY . FTSEDT—9 DBEEBHFIINEE A,

“Source : FTSE International Limited( “FTSE” JOFTSE. “FTSE® is a trade mark of the London Stock Exchange Group companies and
is used by FTSE International Limited under licence. “NAREIT®” is a trade mark of the National Association of Real Estate Investment
Trusts( “NAREIT” ).All intellectual property rights in the Index vest in FTSE and NAREIT.Neither FTSE nor its licensors accept any
liability for any errors or omissions in the FTSE indices and/or FTSE ratings or underlying data.No further distribution of FTSE Data is
| permitted without FTSE's express written consent.”

[FTSE] ) ©FTSE. FTSE®lE. O RAEBSEIS T IL—TRHNHIET 2FETHY. 4 V2RI

J
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Daiwa Asset Management
K7 Y bYRIAY MR

RRETRBXAOA—-TEIE 1S
https://www.daiwa-am.co.jp/

22




USU—=hk +AYFYIR-IY-T7UR

W {EREAR DR EETER & RS DHR

()
20,000

[— B
18,000 WM
16,000

N y

14,000

12,000
BB
(2021.9.27)

L LR P - Y
E % ff = 474 . | BOgd | Emeg TN E
& B B A V.7 v 7 XS | % | RERD
B2, B | BAKE | BALE | HatE

BEE|(\VFY-0)[BaE
g % %] %] _%| %
(#950)20214F 9 B27H 5,266 - 5,306 - 21970 4
9F% | 15310] 03] 15354] 03] 1.4]1973] 1.4
08X 6.633| 9.0 6.683| 9.0 61 97.0 A
I5ES 6.683| 9.3 6,738 94| 3.0] 954 3
2B% 7,883 1 17.1 7950 | 17.3] 421 94.1 3
W027% 1 Bx | 16.602] 88| 16.6/4] 89| 59]923] 19
7E% | 16.552] 84| 16633 87| 63[01.9] 1.9
(BK) 20226 3 528H 8.009] 18.0 /78761 16.8] 8.1]875] 36

(E1) BEEEFHELL.

(£2) FTSE NAREIT IZIAFAREIT -AYFvIRX (BEEA
. ANR—238#) 1#. FTSE International Limitedh"5&X33F T
SE NAREITIIAFTAREIT - AVFYIR (BLHEAH. K
RILR—R35%) ZHE(CAIEL, H7 7Y FEREHZ10,000&0LT
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(2) BE(SEEEss
(20214E 9 B28@H 520224 3 A28B % T)
B 5 = 5
0 R @O = %
44 FO F7AUL - RIb FO [F7AUA - Kb
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ISHARES CORE US REIT ETF (77 XU #A) 993 | 73,989 7,451 | ISHARES CORE US REIT ETF (77 XU 7#) 2.27| 16,949 7,466
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PHILLIPS EDISON AND COMPANY INC (7XU#) | 0.452 1,786 3,953 | PROLOGIS INC (774U 7) 0.043 797 | 18537
INDEPENDENCE REALTY TRUST IN (ZXU#) | 0.571 1,771 3,102 | EQUINIX INC (7 AU 73) 0.005 472| 94,574
ALEXANDRIA REAL ESTATE EQUIT (7 XU7) 0.06 1,434 | 23,916 | GEO GROUP INC/THE (77 XU #) 0.58 404 697
INVENTRUST PROPERTIES CORP (7XU7) | 0.353 1,102 3,122 | COREPOINT LODGING INC (7XU7) | 0.194 378 1,952
REXFORD INDUSTRIAL REALTY IN (X U#) | 0.114 1,000 8,776 | PUBLIC STORAGE (7% U7) 0.009 374 41,605
UDR INC (74U #) 0.085 580 6,829 | DIGITAL REALTY TRUST INC (P XU#) | 0.017 335| 19,729
VICI PROPERTIES INC (774U 7) 0.173 549 3,178 | SIMON PROPERTY GROUP INC (7xU#) | 0.019 329| 17.335
CUBESMART (77 X1 #) 0.07 429 6,139 | AVALONBAY COMMUNITIES INC (?xU#) | 0.009 253 | 28,124
INVITATION HOMES INC (77 XU 73) 0.075 370 4,935 | ALEXANDRIA REAL ESTATE EQUIT (7XU#) | 0.009 222 24,770
WELLTOWER INC (7 XU 7) 0.037 354 9,570 | EQUITY RESIDENTIAL (77 XU 73) 0.022 221 10,080

(1) SEEFREULRE,
(X2) SEOBRARBIFIIET,
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ISHARES CORE US REIT ETF 1.16 8.82 560 68,495
N |08, & ] 116 882 . 560 | __ 68,495
I o S A 281%

Cx1)

BEMBERERF. PROKMZNEESEYSBETEEBOMEZD L (TR
BEARRNEDDHETACIVEHINZ L — FTHREBRELIZDD
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< >AISEEEREEIC T 2 FHHERDLE,
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FXUA) ) 0 [FrAun- b +m 0 0 [FrAun- o M
PEBBLEBROOK HOTEL TRUST 0.656 0.64 15 1,862 GLOBAL MEDICAL REIT INC 0.286 0.295 4 581
URBAN EDGE PROPERTIES 0.585 0.57 10 1,318 HEALTHCARE TRUST OF AME-CL A 1.106 1.079 33 4,145
XENIA HOTELS & RESORTS INC 0.575 0.561 10 1,303 WHITESTONE REIT 0.182 0.227 2 363
AVALONBAY COMMUNITIES INC 0.7 0.691 170 20,883 GAMING AND LEISURE PROPERTIE 1.12 1.154 52 6,357
SIMON PROPERTY GROUP INC 1.637 1.618 210 25,745 PIEDMONT OFFICE REALTY TRU-A 0.626 0.611 10 1,271
BOSTON PROPERTIES INC 0.783 0.774 100 12,278 PARK HOTELS & RESORTS INC 1.193 1.164 22 2,720
APARTMENT INVT & MGMT CO -A 0.676 0.757 5 685 DIGITALBRIDGE GROUP INC 2.414 2.39 16 2,053
VORNADO REALTY TRUST 0.891 0.87 40 4,964 INVITATION HOMES INC 2.885 2.96 119 14,643
EASTERLY GOVERNMENT PROPERTI 0.426 0.426 8 1,095 OUTFRONT MEDIA INC 0.735 0.717 20 2,514
NATIONAL STORAGE AFFILIATES 0.405 0.4 24 2,995 LAMAR ADVERTISING CO-A 0.438 0.427 49 6,053
NEXPOINT RESIDENTIAL 0.099 0.11 9 1,186 JBG SMITH PROPERTIES 0.629 0.606 17 2,161
EQUITY RESIDENTIAL 1.85 1.828 162 19,891 ALEXANDER & BALDWIN INC 0.33 0.357 8 997
APPLE HOSPITALITY REIT INC 1.06 1.06 19 2,340 CLIPPER REALTY INC - 0.12 1 134
EPR PROPERTIES 0.376 0.367 19 2,400 GLADSTONE LAND CORP 0.127 0.154 5 680
BLUEROCK RESIDENTIAL GROWTH 0.113 0.131 3 425 AMERICOLD REALTY TRUST 1.309 1.322 36 4,418
CITY OFFICE REIT INC 0.196 0.21 3 458 INDUSTRIAL LOGISTICS PROPERT 0.297 0.32 7 880
GLOBAL NET LEASE INC 0.485 0.514 7 959 VICI PROPERTIES INC 2.946 3.119 85 10,416
EQUINIX INC 0.449 0.444 315 38,542 RETAIL VALUE INC 0.079 - — —
FOUR CORNERS PROPERTY TRUST 0.384 0.384 10 1,245 BRT APARTMENTS CORP 0.048 0.056 1 165
CHATHAM LODGING TRUST 0.212 0.235 3 387 SAFEHOLD INC 0.09 0.102 5 677
SERITAGE GROWTH PROP- A REIT 0.156 0.184 2 286 NECESSITY RETAIL REIT INC CLASS A 0.5 0.611 4 575
RYMAN HOSPITALITY PROPERTIES 0.272 0.265 24 2,956 ESSENTIAL PROPERTIES REALTY 0.591 0.597 14 1,816
RETAIL OPPORTUNITY INVESTMEN 0.587 0.587 11 1,364 COREPOINT LODGING INC 0.18 - - —
COMMUNITY HEALTHCARE TRUST | 0.118 0.118 4 596 PLYMOUTH INDUSTRIAL REIT INC 0.148 0.154 4 501
BRAEMAR HOTELS & RESORTS INC - 0.281 1 206 STORE CAPITAL CORP 1.241 1.211 35 4,329
HOST HOTELS & RESORTS INC 3.553 3.506 66 8,181 CIM COMMERCIAL TRUST CORP 0.051 0.086 0 79
AMERICAN HOMES 4 RENT- A 1.412 1.458 56 6,961 BROADSTONE NET LEASE INC 0.771 0.771 16 2,042
CORESITE REALTY CORP 0.216 - — — SUMMIT HOTEL PROPERTIES INC 0.473 0.511 5 617
HUDSON PACIFIC PROPERTIES IN 0.745 0.735 20 2,479 LIFE STORAGE INC 0.388 0.404 55 6,723
RLJ LODGING TRUST 0.826 0.815 11 1,379 AMERICAN ASSETS TRUST INC 0.23 0.246 9 1,109
FARMLAND PARTNERS INC 0.119 0.141 1 230 INDEPENDENCE REALTY TRUST IN 0.516 1.087 28 3,505
PHYSICIANS REALTY TRUST 1.089 1.089 19 2,346 PREFERRED APARTMENT COMMUN-A 0.218 0.257 6 782
ARMADA HOFFLER PROPERTIES IN 0.263 0.297 4 531 PARAMOUNT GROUP INC 0.871 0.92 10 1,241
CYRUSONE INC 0.622 - - - EMPIRE STATE REALTY TRUST-A 0.663 0.704 6 851
KIMCO REALTY CORP 2.952 2.88 70 8,583 NETSTREIT CORP 0.2 0.195 4 532
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APARTMENT INCOME REIT CO 0.794 0.775 a1 5,021 REALTY INCOME CORP 1.955 2.806 190| 23307
REXFORD INDUSTRIAL REALTY IN 0.682 0.796 57 7,055 CORPORATE OFFICE PROPERTIES 0.57 0.556 16 1,969
COLUMBIA PROPERTY TRUST INC 0.579 - - - PUBLIC STORAGE 0.757 0.748 281 34,379
STAG INDUSTRIAL INC 0.812 0.869 35 4301 PS BUSINESS PARKS INC/CA 0.101 0.099 16 1,968
ALPINE INCOME PROPERTY TRUST INC - 0.05 0 112 REGENCY CENTERS CORP 0.858 0.837 57 7.083
INDUS REALTY TRUST INC - 0.028 2 247 RPT REALTY 0.369 0.412 5 681
POSTAL REALTY TRUST INC CLASS A - 0.061 1 127 TANGER FACTORY OUTLET CENTER 0.501 0501 8 1,042
PHILLIPS EDISON AND COMPANY INC 0.096 0.548 18 2.234 SL GREEN REALTY CORP 0.336 0.33 27 3323
ORION OFFICE REIT INC - 0.277 4 512 DIVERSIFIED HEALTHCARE TRUST 1.085 1.169 3 431
VENTAS INC 1.963 1.976 124 15,169 URSTADT BIDDLE - CLASS A 0.136 0.147 2 343
CARETRUST REIT INC 0.487 0.475 9 1,105 UDR INC 1.482 1.567 89 10,994
GEO GROUP INC/THE 0.539 - - - UNIVERSAL HEALTH RLTY INCOME 0.059 0.063 3 448
INVENTRUST PROPERTIES CORP - 0.353 10 1,278 WP CAREY INC 0.917 0.936 76 9,328
BRIXMOR PROPERTY GROUP INC 1.504 1.467 37 4,571 WASHINGTON REIT 0.427 0.42 10 1,293
OFFICE PROPERTIES INCOME TRU 0.219 0.236 5 727 ASHFORD HOSPITALITY TRUST - 0.084 0 96
SABRA HEALTH CARE REIT INC 1.089 1.125 16 2,006 AGREE REALTY CORP 0.34 0.34 22 2,719
UMH PROPERTIES INC 0.211 0.211 5 614 OMEGA HEALTHCARE INVESTORS 1.194 1.183 36 4,425
IRON MOUNTAIN INC 1.456 1.421 75 9,265 CUBESMART 1.02 1.079 54 6.693
TERRENO REALTY CORP 0.346 0.363 25 3,139 SUNSTONE HOTEL INVESTORS INC 1.085 1.072 12 1,560
VEREIT INC 1.163 - - - DIGITAL REALTY TRUST INC 1.409 1.392 192 23520
SPIRIT REALTY CAPITAL INC 0.582 0.63 28 3,540 CEDAR REALTY TRUST INC - 0.063 1 213
SUN COMMUNITIES INC 0575 0.568 o8 12,070 EXTRA SPACE STORAGE INC 0.658 0.65 128 15,697
ACADIA REALTY TRUST 0.433 0.428 9 1136 HERSHA HOSPITALITY TRUST 0.156 0.156 1 172
ALEXANDER'S INC 0.01 0.011 2 337 CENTERSPACE 0.07 0.07 6 844
PROLOGIS INC 3.702 3.659 575 70,369 KITE REALTY GROUP TRUST 0.421 1.069 23 2,933
ALEXANDRIA REAL ESTATE EQUIT 0.774 0.825 160 19,665 MONMOUTH REAL ESTATE INV COR 0.481 - - -
BRANDYWINE REALTY TRUST 0.857 0.836 11 1,430 ONE LIBERTY PROPERTIES INC 0.073 0.079 2 294
SAUL CENTERS INC 0.055 0.058 2 351 AMERICAN CAMPUS COMMUNITIES 0.696 0.679 37 4,593
\VERIS RESIDENTIAL INC 0.397 0.433 7 901 GLADSTONE COMMERCIAL CORP 0.154 0.182 3 478
CAMDEN PROPERTY TRUST 0.488 0.49 80 9,868 DIAMONDROCK HOSPITALITY CO 1.056 1.03 10 1,289
COUSINS PROPERTIES INC 0.753 0.735 29 3,595 MEDICAL PROPERTIES TRUST INC 2.945 293 60 7,403
SITE CENTERS CORP 0.875 0.853 13 1,688 FRANKLIN STREET PROPERTIES C 0.475 0.5 2 358
DUKE REALTY CORP 1.878 1.885 106 13,076 DOUGLAS EMMETT INC 0.845 0.825 28 3423
EASTGROUP PROPERTIES INC 0.201 0.199 39 4,770 RETAIL PROPERTIES OF AME - A 1.083 - - -
ESSEX PROPERTY TRUST INC 0.325 0.321 109| 13,400 2 OB, 8| 110847] 110642]  6.080] 743234
FIRST INDUSTRIAL REALTY TR 0.654 0.638 38 4,695 SEAMEI<HEER> | 146881% | 146881% <87.5%>
FEDERALREALTY INVS TRUST | 0392  0.383 45 5598 (£1) SEAESERE. BEOBMEZNRECYRETRBEOMETS L 0&
GETTY REALTY CORP 0201 0.201 S 638 %«_ge_.fmﬁb\mz@é;r%ﬁ,ﬁu&U%ﬁdmé U— hCHERE UIHD
WELLTOWER INC 2.123 2.16 2071 25405 (E2) < >HISHEEREICN T 25HTEDHE,
HEALTHPEAK PROPERTIES INC 2.705 2673 91 11,197 (E3) SHEBEDRAIRBIFTIET,
HIGHWOODS PROPERTIES INC 0.522 0.509 23 2,831 R
SERVICE PROPERTIESTRUST | 0.828|  0.808 7 863 (3) SRS | DERARIHERTES (FHMER)
HEALTHCARE REALTY TRUST INC 0.715 0.727 20 2,450 ay A *
el A B I B S - Y
‘ ‘ a4 EValE! B5AM
b pLo [N I ] I B e 015 AL ESTTE (7 h -
MACERICH CO/THE 1.066 1.053 15 1,005 GE1) ALRORERG. HAORHZIRECYRETREBOHEES I
' REGEERSNEDDHETECKIVEHINZ U — N THEBRE LD
EQUITY LIFESTYLE PROPERTIES 0.872 0.876 65 7,952 DT,
NATL HEALTH INVESTORS INC 0.221 0.216 12 1,546 (2) FHIHBEDBAIAREIIIET,
NATIONAL RETAIL PROPERTIES 0.888 0.866 38 4,677

26



USU—=hk +AYFYIR-IY-T7UR

WSS EDER WiERDRR
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REEEZ M 68,495 8.0 Z OIS 477
REEEEs 743,234 87.3 SHF S N 469
)L - =25, ZOf 40,114 4.7 (B) AiEEssEE 8% 111,030,449
REISTEMERER 851,844 100.0 =S 129,869,156
(1) BEEOARBEWET. o ==E A 18,838,707
O e n e s BT E L | CoaE L bhe (C) Fenms 5 s A 12859
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122.24H7T9,
(E3) BMKICHDBH WEMHAE (828,881 F M) DRAGTHERES 518 41,469,080
(851.844FM) (CHFDEHEE, 97.3%TT, (D) ZDithEmHE A 292,895
WEE. 8. TASSUREBEORKT (E) SRIRGE(A +B+C+D) 121,834,554
20224 3 8280 (F) piEptGRiiE RS 229,185,368
= = R (G) REIAIS £ 11,448,585
A) HE 871732.975M (H) St S 38,167,212
SO 93594277 (1) BEHE+F+G+H) 377,738,549
WASTER TS GVTE) 68,495,302 _ NREEEE() ___ 377738549
HKIRAS 28,217,625 (X2) EIEEEERS . BIlEEe S Ths DEFEEVL, TAZ PO
pawIN 2950.835 EBIRAKE LT, LOBBERAEE LTIESNET,
ZAEEHSE 5.931,165
(B) &fF 22,342,877
Kihd 22,342,877
(C) WEERE(A—-B) 849,390,098
TR 471,651,549
REERIE RS 377,738,549
(D) SHIEROK 471,651,54900
1 /0 ) BHE(figa(C /D) 18,009M
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1£54,430,988M. [EfEHIITAZEE17,997,8158 T,
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* MEIRDOSTEOHS Y OMEELEE 18,009 T,

59,573,166M
378,591,323H
33,487,060

(b8 : FTSE International Limited (M.
EDEFTSE International Limited|C &> TEARASINTVETD,

[FTSE] ) ©FTSE. FTSE®lE. O RVAESEGIFRI I —FadhiEd 3EETHY . 51V
“NAREIT®” (&the National Association of Real Estate Investment Trusts
( “NAREIT” ) DEIETY, &4 VT v I RAICEITDETDANMEEET R TFTSES KUNAREITICIRELE T, FTSEDA T w IR, FTSE
Ratings. FZIFZDEET—IICRHETBIRMEPMERICDOWVTIE, FTSEMUICS A T PEHEVITNO—I0EFZEVFBA. Flc. SEICE
DLFTSEQEENRVREY . FTSEDT—9 DBERERFFISNEBA.

“Source : FTSE International Limited( “FTSE” )OFTSE. “FTSE® is a trade mark of the London Stock Exchange Group companies and
is used by FTSE International Limited under licence. “NAREIT®" is a trade mark of the National Association of Real Estate Investment
Trusts( “NAREIT” ).All intellectual property rights in the Index vest in FTSE and NAREIT.Neither FTSE nor its licensors accept any
liability for any errors or omissions in the FTSE indices and/or FTSE ratings or underlying data.No further distribution of FTSE Data is
| permitted without FTSE's express written consent.”
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