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NYSE® FANG+™ (&, ICE Data Indices, LLC FfzldZDBhERH (UT [ICEF—5] ) OBFEIECTHY. NYSE® FANG+™EHH KLV
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“NYSE® FANG+™" is a service/trade mark of ICE Data Indices, LLC or its affiliates (“ICE Data”) and has been licensed along with
the NYSE® FANG+™ Index and NYSE® FANG+™ Index (JPY) (“Indexes”) for use by DAIWA ASSET MANAGEMENT in connection
with  FANG+ BULL BEAR FUND (the “Fund”). Neither DAIWA ASSET MANAGEMENT nor the Fund, as applicable, are
sponsored, endorsed, sold or promoted by ICE Data. ICE Data makes no representations or warranties regarding the
advisability of investing in securities generally, in the Fund particularly or the ability of the Indexes to track general stock
market performance.

ICE DATA AND ITS RESPECTIVE THIRD PARTY SUPPLIERS MAKE NO EXPRESS OR IMPLIED WARRANTIES, AND HEREBY
EXPRESSLY DISCLAIMS ALL WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE WITH RESPECT TO
THE INDEXES, INDEX VALUES OR ANY DATA INCLUDED THEREIN. IN NO EVENT SHALL ICE DATA HAVE ANY LIABILITY FOR
ANY SPECIAL, PUNITIVE, DIRECT, INDIRECT, OR CONSEQUENTIAL DAMAGES (INCLUDING LOST PROFITS), EVEN IF
NOTIFIED OF THE POSSIBILITY OF SUCH DAMAGES.
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“NYSE® FANG+™” is a service/trade mark of ICE Data Indices, LLC or its affiliates (“ICE Data”) and has been licensed along with
the NYSE® FANG+™ Index and NYSE® FANG+™ Index (JPY) (“Indexes”) for use by DAIWA ASSET MANAGEMENT in connection
with  FANG+ BULL BEAR FUND (the “Fund”). Neither DAIWA ASSET MANAGEMENT nor the Fund, as applicable, are
sponsored, endorsed, sold or promoted by ICE Data. ICE Data makes no representations or warranties regarding the
advisability of investing in securities generally, in the Fund particularly or the ability of the Indexes to track general stock
market performance.

ICE DATA AND ITS RESPECTIVE THIRD PARTY SUPPLIERS MAKE NO EXPRESS OR IMPLIED WARRANTIES, AND HEREBY
EXPRESSLY DISCLAIMS ALL WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE WITH RESPECT TO
THE INDEXES, INDEX VALUES OR ANY DATA INCLUDED THEREIN. IN NO EVENT SHALL ICE DATA HAVE ANY LIABILITY FOR
ANY SPECIAL, PUNITIVE, DIRECT, INDIRECT, OR CONSEQUENTIAL DAMAGES (INCLUDING LOST PROFITS), EVEN IF
NOTIFIED OF THE POSSIBILITY OF SUCH DAMAGES.
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