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BETERRS 3, 346, 300 3, 346, 300 3, 342, 260 3, 340, 240 3, 340, 240 3,340, 240
(Bo4%54024%8) ( 5,360,505) |( 5, 360, 505) |( 5,354,033) |( 5,350,797) |( 5,350, 797) |( 5, 350, 797)
(FEEiER1EE8) (& 2,014,205 [(& 2,014,205 (& 2,011,773) |(& 2,010,557) |(& 2,010,557) |[(& 2,010,557)
DEERRETS 18,051, 267 18, 442, 349 19, 178, 947 19,910, 782 20, 308, 335 21,172,072
RiE RS A 205,999,447 | A 206,161,015 | A 203,532,349 | A 202,189,284 | A 202,439,641 | A 199,363, 296

CE1) {SEERIMEICIHEFERMICT T SHBEBFRLEESOTRRLTHIET,
(X2) ENEFEREECE. BINEEZLTALDERZV. TAZ TOHBGEFERE LT, L0255 EFFEME L TUEENET,
(F3) WENEEDFTEBIZE T INEAESDHEEE 18 | ZISRIIEE L,

RS EcEDETERIE (FA8R)

] 8 5965 975 559887 995 5510088 10188
(a) REHEREORSEFINE 1,334, 530M 795, 628M 1,162,922 1,147, 2398 801, 366H 1, 267, 550H
(b) RELREDBMSTESER 0 0 0 0 0 0
(c) WmiEEs 5. 360, 505 5. 360, 505 5,354,033 5. 350, 797 5. 350, 797 5, 350, 797
(d) pECEfREIE 17,121,283 18, 051, 267 18, 420, 083 19, 167, 356 19,910,782 20, 308, 335
(e) ZHANECHSER (a+b+c+d) 23,816,318 24,207, 400 24,937,038 25, 665, 392 26,062, 945 26, 926, 682
() Dl 404, 546 404, 546 404, 058 403, 813 403, 813 403, 813
(g) BHHEHNTCHRE (e — 1) 23,411,772 23,802, 854 24,532,980 25,261,579 25,659, 132 26,522, 869
(h) ZaEROH 809, 093, 0761 | 809,093,076[1 | 808, 116,2270] | 807,627,85000 | 807,627,8500] | 807,627, 85001
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4D « FUET L« NSAS=FLD/TFUIINI -
US:Ya—b-Fab—yay - N -A4—ILR+-KVR - T7VK (ANYITSR)

ST77VR (USTEEINA - A—ILRHET 7V K (REBANYISDY / BRRER) ) (& TAXVEBONEREES
[F4D - FUITP L hSA=FADT/FUVYNN)L - US - Y3—b-Fab—y3y - NA - A—)UF-RVUR -
J7VR EANYITSR) | [CRELTBUEITH. UTORBIF—BOEEZREINTCDISRAZGELTHIET,

() 20217 B 5 HERTAF LI 2BEDRRZZEH L THIFT,

CRRILET)

=13

REEEDHIER (Hil $6, 819, 546)

RUL
FTHAAFDIREAE
FR

BEGst

&R

NERBITERS L S5HMIE
R
BABHDIREEE
FFISRAR
RETBRUBER IR
RELHRB
BRI
REERFLIRB
BESHRAIEARM
BfRasEt

wEE

I35 ARISGEE
ANy I I35
ANy /NTITSR
75 AREEEDEE

RATED ZIELSS
ANy I IS
ANy I/N1TITSR

Ssas 1 QMY HEBSESR
ANy I I35
AANYI /N1 ITSR

20204F 6 B308

6. 541, 800

30, 557
71,263

6. 643, 620

31,024

216, 144
54,725
15,094

9. 691
2,432
781
632
118

330, 641

6.312,979

5,485, 511
827, 468

6,312,979

8,025,675
951, 679

0.683
0.869
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20204 6 B30HICHKE T I 2 REHFE

REIN
SEFR
RENSSET

=12

FPIRARE
RETBRUBEER R
REFLRBN

BRI LR

S =]
BRSRAEAR
BRGE

rEfli

SKEUER S KUTHESE :

ST

SEEiRE

NEREES B XUNEHELERS]
ESTHEEA

FHESMDEE) :

SEZFRE

NERBEE B RUNEHBLERS
FHES R DZEED

KRR S KUTHHIEHEOEE)

BT & DB EDIER

EmEtEE

268, 241

268, 241

53,550
45,124
33,810
30, 445
16. 485

2,864

182,278

85,963

(42, 950)
(86, 621)

(129, 571)

(276, 069)
(66, 875)

(342, 944)

(472, 515)

(386. 552)
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IRERR
20204F 6 H308
oA A OEE TEEE SHifi g

&35 * (99.6%)
F—ZRSU7 (1.8%)
& (1.8%)
FMG Resources August 2006 Pty Ltd.

usD 110,000  4.75% due 2022/5/15 (a), (b) $ 112,119
#ESE 112,119
F—Z S Y7 EE (Eff $110, 335) 112,119
HF9 (8.3%)
NrzO—> (2.0%)
Bausch Health Cos., Inc.

usD 72,000  2.94% due 2025/11/27 69, 810

usD 30,650  3.19% due 2025/6/2 29,876
Maxar Technologies, Inc.

usb 28,558  2.93% due 2024/10/4 26, 853
Nroo-—-vast 126, 539
& (6.3%)
First Quantum Minerals Ltd.

usD 200,000  7.25% due 2023/4/1 (a), (b) 191, 000
Hudbay Minerals, Inc.

usb 35,000  7.25% due 2023/1/15 (a), (b) 34, 475
MEG Energy Corp.

usbD 80,000  7.00% due 2024/3/31 (a), (b) 68, 600
NOVA Chemicals Corp.

usD 105,000  5.25% due 2023/8/1 (a), (b) 101, 588
HESE 395, 663
HF9E5t (Eif $556. 954) 522, 202
ZAIWS TR (1.0%)
& (1.0%)
Avolon Holdings Funding Ltd.

usD 50,000  5.13% due 2023/10/1 (a), (b) 46, 243

usb 15,000  5.50% due 2023/1/15 (a), (b) 14,123
HEEE 60, 366
FAIVS Y REST (Eii $65. 246) 60, 366
ZEEERSE (1. 0%)
5 (1.0%)
JBS USA LUX S. A. 7 JBS USA Finance, Inc.

usb 65,000  5.75% due 2025/6/15 (a), (b) 65, 812
HEEE 65, 812
ZEFETESET (Fif $63, 302) 65, 812
KRE (86.4%)
NvoO—> (12.0%)
Asurion LLC

usb 50,123 3.18% due 2023/11/3 48, 635
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usb

usb

usb

usb

usb

usb

usb

usb

usb

usb

usb

usb

usb

usb

usb

usb

usb
usb

usb

usb

usb

usb

usb

pavz:y
68, 250
75,556
69, 326
53,639
33,308
69,130
14,712
68, 540
3,373
30,706
55, 430
69, 644
7,174
19, 700

103, 940

75,000

25,000
125, 000

63,000
81, 474
65,000
120, 000

97,000

BfEEsF D

BellRing Brands, LLC

6.00% due 2024/10/21

CCM Merger, Inc.

3.00% due 2021/8/6

CSC Holdings, LLC

2.68% due 2027/4/15

Eldorado Resorts, Inc.

3.25% due 2024/4/17

Energizer Holdings, Inc.

2.44% due 2025/12/17

Golden Nugget. Inc.

3.25% due 2023/10/4

IRB Holding Corp.

3.75% due 2025/2/5

iStar, Inc.

2.93% due 2023/6/28

Level 3 Financing, Inc.

1.98% due 2027/3/1

LifePoint Health, Inc.

3.93% due 2025/11/16

Lions Gate Capital Holdings LLC
2.43% due 2025/3/24

Navistar, Inc.

3.70% due 2024/11/6

Prestige Brands, Inc.

2.18% due 2024/1/26

Refinitiv US Holdings, Inc.

3.43% due 2025/10/1

Russell Investments US Institutional Holdco, Inc.
3.82% due 2023/6/1

Nvono—-vast

& (74.4%)

ADT Security Corp.

6. 25% due 2021/10/15

Albertsons Cos, Inc. / Safeway. Inc. / New Albertsons LP / Albertsons LLC
5.75% due 2025/3/15 (b)

6.63% due 2024/6/15 (b)

AMC Networks, Inc.

4.75% due 2022/12/15 (b)

American Airlines 2013-1 Class B Pass Through Trust
5.63% due 2021/1/15 (a)

American Axle & Manufacturing, Inc.
6.63% due 2022/10/15 (b)

Anixter, Inc.

5.13% due 2021/10/1

Ascent Resources Utica Holdings LLC / ARU Finance Corp.
10.00% due 2022/4/1 (a), (b)

Blue Cube Spinco LLC

MEEC
GH3EE

Rl

68, 069
74,007
66, 027
53,421
31,809
55, 477
13,637
66, 141
3,201
28,878
52,659
66, 249
7,066
19,272

101, 081

755, 629

76, 875

25,547
128,125

62,843

73,607

65, 767

126, 312

82,693




usbD

usbD

usbD

usb

usbD

usb

usbD

usb

usbD

usb
usb

usb

usb
usb

usb

usb

usb

usb

usb
usb

usb

usb

usb

usbD

usb

usbD

pavz:y
90, 000
40, 000
50, 000
65, 000
155, 000
35,000
85,000
30,000

60, 000

55,000
15, 000

154, 000

85,000
85,000

100, 000
340, 000
40, 000
85,000

70,000
10, 000

100, 000
8,492
122, 000
150, 000
75,000

70,000

USHEEANA - A1 —ILRRET 7V K (BEAY

BIfEEZF D5

9.75% due 2023/10/15 (b)

Boyne USA, Inc.

7.25% due 2025/5/1 (a). (b)

CCM Merger, Inc.

6.00% due 2022/3/15 (a). (b)

CHS / Community Health Systems, Inc.
6.25% due 2023/3/31 (b)

CIT Group. Inc.

4.13% due 2021/3/9 (b)
Cleveland-Cliffs, Inc.

4.88% due 2024/1/15 (a). (b)

Colt Merger Sub, Inc.

6.25% due 2025/7/1 (a). (b)
Credit Acceptance Corp.

5.13% due 2024/12/31 (a). (b)
CSC Holdings LLC

6.75% due 2021/11/15

DAE Funding LLC

4.50% due 2022/8/1 (a). (b)
5.25% due 2021/11/15 (a). (b)
Dell International LLC / EMC Corp.
5.88% due 2021/6/15 (a), (b)

DISH DBS Corp.

5.88% due 2022/7/15

6.75% due 2021/6/1

EP Energy LLC / Everest Acquisition Finance, Inc.
7.75% due 2026/5/15 (a). (b). (d)
Ford Motor Credit Co. LLC

4.14% due 2023/2/15 (b)

Forestar Group, Inc.

8.00% due 2024/4/15 (a). (b)

HCA., Inc.

5.88% due 2023/5/1

Icahn Enterprises LP / Icahn Enterprises Finance Corp.
4.75% due 2024/9/15 (b)

6.25% due 2022/2/1 (b)

ILFC E-Capital Trust Il

3.27% due 2065/12/21 (a), (b). (0
Indiantown Cogeneration LP
9.77% due 2020/12/15

Ingles Markets, Inc.

5.75% due 2023/6/15 (b)

KB Home

7.00% due 2021/12/15 (b)

L Brands, Inc.

5.63% due 2022/2/15

Laredo Petroleum, Inc.

9.50% due 2025/1/15 (b)

MEEC
GH3EE

%

P

H4 BRRER)

Bl
92,700
41,900
49,500
61,181

154,999
32,900
84, 469
28,971
62,983

52,388
14,700

154, 045

86, 428
86, 594

20,000
332,672
41,400
91,906

65, 814
10, 025

52,500
8,595
122,610
156, 832
73,313

48, 388
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usb

usb

usb

usb

usb

usb

usb

usb

usb

usb

usb

usb

usb

usbD

usbD

usbD

usbD

usbD

usbD

usbD

usbD

usbD

usbD
usb

pavz:y
65,000
60, 000
90, 000
10, 000
85,000
40, 000
20, 000
60, 000
70, 000
90, 000
35,000
35,000

100, 000

130, 000
65,000
65, 000
40, 000
185, 000
175,000
75,000
120, 000

5,000

80, 000
5, 000

) fEEC
EffhiEEsF DR GH3EE
MasTec, Inc.

4.88% due 2023/3/15 (b)

Maxim Crane Works Holdings Capital LLC
10. 13% due 2024/8/1 (a). (b)
MGM Resorts International

6.00% due 2023/3/15

Microchip Technology. Inc.

4.25% due 2025/9/1 (), (b)
Navient Corp.

6.63% due 2021/7/26

NCL Corp. Ltd.

3.63% due 2024/12/15 (a). (b)
NextEra Energy Operating Partners LP
4.25% due 2024/7/15 (a). (b)

NRG Energy. Inc.

7.25% due 2026/5/15 (b)

NuStar Logistics LP

6.75% due 2021/2/1

Occidental Petroleum Corp.

2.60% due 2021/8/13

Picasso Finance Sub, Inc.

6. 13% due 2025/6/15 (a). (b)
Popular, Inc.

6. 13% due 2023/9/14 (b)

Prestige Brands, Inc.

6.38% due 2024/3/1 (a), (b)
Reynolds Group Issuer, Inc. / Reynolds Group Issuer LLC / Reynolds
Group Issuer Luxembourg

4.72% due 2021/7/15 (a). (b). (0)
Scientific Games International. Inc.
8.63% due 2025/7/1 (a). (b)
Service Corp. International

8.00% due 2021/11/15

SM Energy Co.

5.00% due 2024/1/15 (b)

Springleaf Finance Corp.

5.63% due 2023/3/15

Sprint Communications, Inc.
7.00% due 2020/8/15

Sunoco LP / Sunoco Finance Corp.
4.88% due 2023/1/15 (b)

Tenet Healthcare Corp.

8.13% due 2022/4/1

TransDigm, Inc.

8.00% due 2025/12/15 (a). (b)
Triumph Group. Inc.

5.25% due 2022/6/1 (b)

6.25% due 2024/9/15 (a), (b)

Falit

64,513
59, 007
90,900
10, 064
83,300
24,450
20,225
63,300
69, 475
87,956
35,788
35,350

102, 500

129,025
60, 756
68, 900
21,600
187,085
175,708
73,875
126, 000

5,255

68, 400
4,250
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MEEC

A  BifEES DR E$HBDES B Al

VICI Properties LP / VICI Note Co., Inc.

usbD 70,000  3.50% due 2025/2/15 (a). (b) 65, 800
WESCO Distribution, Inc.

usb 95,000  7.13% due 2025/6/15 (a), (b) 100, 047
Williams Scotsman International, Inc.

usb 23,000  7.88% due 2022/12/15 (a), (b) 23,906
Xerox Corp.

usbD 70,000  4.13% due 2023/3/15 (b) 69, 895
Yum! Brands, Inc.

usb 105,000  3.88% due 2020/11/1 (b) 105, 000
#RGEt 4,701,912
KESGET (& $5. 700, 696) 5, 457, 541
DIWITTA (1.1%)
#fE (1.1%)
Navios South American Logistics, Inc. / Navios Logistics Finance US, Inc.

usbD 70,000  7.25% due 2022/5/1 (a). (b) 69, 930
#ESEt 69, 930
DILIT 1 &5t CEffi $69, 183) 69, 930
3555 (&l $6. 565, 716) $ 6,287, 970
FEHARE (4.0%)
T4 VES (0.0%)
EHEFRE (0.0%)
Brown Brothers Harriman & Co.

JPY 321,523 (0.25) %** due 2020/7/1 2,980
EHfRESE 2,980
T4 VEEGE (Eff $2, 980) 2,980
KE (4.0%)
EHFRE (4.0%)
JPMorgan Chase

usbD 250,850  0.01% due 2020/7/1 250, 850
EHfRESE 250, 850
KESGET (& $250, 850) 250, 850
fEERREaET (Efi $253, 830) 253, 830
REREEA (& $6, 819, 546) 103. 6% $ 6, 541, 800
RESLVZOMDEEZBRT 288 (3.6) (228, 821)
= 100. 0% $ 6,312,979

[REFRD I N TOBMEES FHERRHORRDHMICE DVWCTHIMERESOFE TIFR <. URTDFEEICK > THESINTVET,

*NYIO—YVEEEEFES T, 7RV U— MIERFEROBDERRLTBIET,

** BAIRITIC L B TR EAIS IETFIFDIc). BAMRETOERIHREDEFF EO%FKB THHTREMN B F T,

(a) 144A FEZ5 - 1933FFE5ENE FEDRAI44A DT TS E CADBROBARANCE > TVDEES. CNODIESE. BRETI(CEE UCEBKEIRERNDEFTNTRET
To MICEEHDFVBRY . TNSDIESSFREPEN BN EFFHFINFE B Ao

(b) HRRIMEERIAN TS,

(c) 20204F 6 B30BIRDEEEFFL.

(d) 77U bEESS.
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2020%F 6 A30BIREDHANY T S ADHERBFTENG| (FHEED (0.43) %) :

BU EGHEF 5|28 REE 7 EXS|288 Bl Bl Bdliti=iad
JPY State Street Corp. 602,969,690  2020/7/20  USD 5,617,224 $ - $ (26.957) $  (26.957)
20204 6 A0BREDAAN Y I/ N 1 IS AOHEABESTERS| HEED (0.06) %) :

BU EGHEF 5|28 REE b)) EXS|&88 it Bt Edliti=iad
JPY State Street Corp. 90,955,643 2020/7/20  USD 847,337 $ - $ (4,067 $ (4,067

BEOIEM

JPY (SR

uspb ENNIY
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T, HT77VROSEI0EOFRER Q021 785H) BEICHIFBIIADT - IRx—AbvT - IF—T 7 ROMEA
BEOABSEZEHZLE U

WA - YRx—RA YT « IY =T 7Y ROEBIFTEIR
20211 A 6 B~2021E 7 B 5 HICHIFI B EELFTEHAIEH D I B Ao

WEA B ERHER
20216F 7 A 5 BiRE. BMEIEFSFOEFANESH Y A,
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GAD « IR—APYT « IHF—=T7UR
ERREE £118 GREE 2020&12898)
(ER AR 2019F12810H~2020F128 9H)

IAD - XX—=AbvT - IP=T 7Y ROERRRE CREB LU LFERT,

*HT 7V ROLEHEHETRDEN TY,

2 A 7 # | TEUIEOERZSS UCKEERZITRVE T,

FEREN R | HECDES

0 #H Al BR | MEERERED10% U T

KH72YBPIRIA UL
Daiwa Asset Management
K7 Y bYRIAY bR

RRETREXAOA—-TEIEF1S
https://www.daiwa-am.co.jp/
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CE1) BEEERFHEL.

(x2) 221@%!@)&%%[3%ﬂﬁkﬂ%@ﬂifﬁ% (BRIt fEZS) BRUESEYZR

(x3) %55Y R, BEUNBOBRZED S UCREEAZT>THY. N
VFI—IBRUBERHEH ) FEA.
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SEREIRICH I 3 BMEESFSFOEFP AN S I Ao
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4D - I2X—AMYT - IP=T7UR
BEE. 8. A8 SUBEHROIRR

2020128 9HIRE

IE] = El H xR

(A) BE 88,460,615,301H
J—)L-0—2%F 88,460,615,301
(B) &f 50,000,000
BN 50,000,000
(C) fiEEIER(A—B) 88,410,615,301
T 88.319,921,795
AR EIS T 90,693,506

(D) ZEFSOE 88,319,921,79500

1702 B4EffiZi(C /D) 10,010H

* IS (CHIF D TTAEEF103,532,314,258H. HERFABPICHIF 2 BINFRETT
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