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(DBE) SHe | EEx (BEEH) B o=
M M % % % % BAH
O5HER (2018 11812H) 11,063 80 1.2 22,124 1.3 — 99.3 1,647
96HIR(2018FE12812H) 10,774 80| &2 1.9 21,750 | & 1.7 — 99.3 1,330
9788k (20194 1 B15H) 10,333 80| & 34 20,963 | & 3.6 — 98.9 1,274
98HiR (20194 2 B12H) 10,515 80 2.5 21,779 3.9 — 99.3 1,301
99HiR (20194 3 B12H) 10,649 80 2.0 22,183 1.9 0.0 99.1 1,320
10088% (2019 4 5128H)| 10,856 80 2.7 22,738 2.5 — 96.9 1,425
108K (20194 5 A13H)| 10,551 80| & 2.1 22309 & 1.9 — 99.2 1,381
102882019 6 B12H)| 10,469 80| & 0.0 22,225 » 0.4 — 99.4 1,392
10383k (2019 7 B12H)| 10,449 80 0.6 22,471 1.1 — 99.2 1,392
10488% (2019 8 A13H)| 10,071 80| & 29 21,743 | & 3.2 — 99.5 1,338
10588k(2019%F 9 B12H)| 10,319 80 3.3 22,650 4.2 — 99.2 1,363
10688 (2019 10815H)] 10,279 80 0.4 22,667 0.1 — 99.3 1,350
10788 (2019F11812H)| 10,326 80 1.2 22,949 1.2 — 99.1 1,322
108H3K (2019 12812H)] 10,259 80 0.1 22,999 0.2 — 99.3 1,303
109885k (20204 1 B14H)| 10,440 80 2.5 23,784 3.4 — 99.2 1,316
11088 (20204 2 A12H)[ 10,381 80 0.2 23,814 0.1 - 93.9 992
111837R(20204 3 B12H) 9,107 80| A11.5 21,034 | A11.7 — 99.3 831
11283 (20204 4 B13H) 8,935 80| & 1.0 20,738 | & 1.4 — 99.0 787
113885R(20204 5 B12H) 8,881 80 0.3 20,960 1.1 — 99.0 784
11488K (2020 6 B12H) 9,138 80 3.8 21,912 4.5 - 93.3 808
115887k (20204 7 B13H) 9,100 80 0.5 22,073 0.7 — 98.9 736
116Hix (20204 8 B12H) 9,383 80 4.0 22,967 4.1 — 98.0 762
11783 (2020 9 B14H) 9,407 80 1.1 22862 | & 0.5 — 99.5 768
118HiA& (2020108 12H) 9,341 80 0.1 22,911 0.2 — 99.4 772
119837k (2020118 12H) 9,464 80 2.2 23,352 1.9 — 99.7 769
120882020128 14H) 9,444 80 0.6 23,475 0.5 — 99.0 745
121HR (20214 1 B12H) 9,471 80 1.1 23,766 1.2 — 99.0 746
122837R(20214 2 B12H) 9,648 80 2.7 24,190 1.8 — 99.0 740
123837 (20214 3 B12H) 9,941 80 3.9 24919 3.0 — 99.2 778
124K (2021 4 B12H)] 10,135 80 2.8 25,406 2.0 — 99.0 792
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xR | (BEEN (B s x| #H N B
M % % % %
(BAE) 2020104128 9,341 - 22,911 - - 994
211988 108Xk 9,185 VAN WV 22,483 A1.9 - 994
(HAZR)2020F11H12H 9,544 2.2 23,352 1.9 - 99.7
(HAEN) 20205118128 9,464 - 23,352 - - 99.7
2512087 IEES 9,421 A0.5 23,200 20.7 - 98.6
(HBZR) 2020128148 9,524 0.6 23,475 0.5 — 99.0
(BAE)2020F12H14H 9,444 - 23,475 - - 99.0
1218 128F 9,493 0.5 23,546 0.3 - 99.2
(HAZR)20214 1 B128 9,551 1.1 23,766 1.2 - 99.0
(H3E)2021%F 1 B12H 9,471 — 23,766 — — 99.0
512288 20214 1 AXK 9,581 1.2 23,907 0.6 - 99.0
(HA>R)20214 2 AH12H 9,728 2.7 24,190 1.8 - 99.0
(HAE) 20214 2 A128 9,648 - 24,190 - - 99.0
2512308 2 BX 9,796 1.5 24,419 0.9 - 98.2
(BA=R)20214% 3 B12H 10,021 3.9 24,919 3.0 - 99.2
(HAE) 20214 3 128 9,941 - 24,919 - - 99.2
12458 3 BX 10,137 2.0 25,390 1.9 - 99.3
(HAZR)20214 4 H12H 10,215 2.8 25,406 2.0 — 99.0
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E1198 1208 E1215 E1228 238 1248
H = 20204108138 _ | 20205112138 _ | 20206128158 _| 20214 1 A138 _ | 202128135 _ | 2021%3A135
~20204 116128 | ~2020125148 | ~20214 15128 | ~2021%28128 | ~2021% 35128 | ~2021%458128
SfgEE Had) (M) 80 80 80 80 80 80
NEEMBLE (%) 0.84 0.84 0.84 0.82 0.80 0.78
LoV () 36 36 32 35 34 80
% ole=I0G S () 43 43 47 44 45 —
TR LN R () 3.981 3.937 3.890 3.845 3.799 3.913
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(a) REIRFRE DR FINE v 36.77H| v 36.16H | v 32.08H | v 35.18H | v 34.64H | v 33.20M
(b) BBEERREOEMEIESTE S Em 0.00 0.00 0.00 0.00 0.00 v 160.01
(c) NamiaEEs v _4,024.96 v 3.981.75 v 3,937.91 v 3.889.99 v 3.845.23 3.799.87
(d) DECEREIE 0.00 0.00 0.00 0.00 0.00 0.00
(e) HMANENSRE(a+b+c+d) 4,061.73 4,017.91 3.970.00 3.925.18 3.879.87 3.993.10
(f) DlcE 80.00 80.00 80.00 80.00 80.00 80.00
(g) BN NSE(e — 1) 3.981.73 3,937.91 3.890.00 3.845.18 3.799.87 3,913.10
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BEE. 8. TF8SSUBEMHBEDRN
(2020%118128). (20204128148), (202141 H8128). (2021428128). (2021€38128). (202144 5128)K1E

] B E 119 B & E 120 B & = 121 B & E 122 B & E 123 8 & E 124 B &
(A) EE 783,172,931@ | 752,850,210 | 753,800,2610 | 747,574,540 | 786,795,533 | 800,659,583
Y o B 16,199,642 14,434,390 14,329,052 14,256,400 14,599,995 16,466,420
BAETINTAGCHEE | 766,968,835 738,411,366 739,466,755 733,313,686 772,191,084 784,188,709
%Zgﬁ('ﬂm) 4,454 4,454 4,454 4,454 4,454 4,454
(B) &fi 13,918,508 7,120,804 7,038,841 6,966,289 7,998,340 8,611,602
NS EE 6,502,606 6.317.096 6.307.688 6,140,870 6,267,139 6,252,262
ESTN 2 e 6,635,034 - 9,554 48.805 1,011,109 1,531,050
SRINESEERB 775,498 792,849 705,853 755,635 694,304 796,982
ZDfSRILEF 5,370 10,859 15,746 20,979 25788 31308
(C) WEEMEA-B) | 769,254,423 745,729,406 746,761,420 740,608,251 778,797,193 792,047,981
oA 812.825.797 789,637,092 788,461,121 767.608.801 783,392,467 781,532,809
REEEIEES | & 43571374 | A 43907686 |4 41699701 |2 27000550 |4 4595274 10,515,172
(D) S#ESHEROR 812,825,79700| 789,637,09200| 788,461,12100| 767,608,80100| 783,392,46701| 781,532,80901
| FO4YEEE%(C./D) 9,464 9,444/ 9,471 9,648/ 9,941/ 10,135M

* 1 18MKICHT BITAERF827,264,527F, ERMMR (51198~5512488) PICHITBEINRETAEAF48,998,849M., EFEHITAEAF94,730,567MTY .
*ZB1 24RO EDOEZ Y OFEESF 10,135 T,

.}EH(}):{ﬁR 1198 B2020%10813H ZE2020F11812H 12280 B2021%F1813H E2021F2 /8128

251208 HBH2020611813H ZE2020F12814H 251238 HBH20212813H E2021F3 8128

Z121H BH2020512H15H 220214 1 B12H 212458 BH2021FE3H13H E2021F 48128
18 =] £ 119 £ 120 H £ 121 H £ 122 £ 123 £ 124 HA

(A) EeEEINE 3,131,164H 3,336,892H 2,742,944H 2,804,751H 2,779,584H 2,692,841H
SR 3,131,304 3,337,246 2,743,114 2,804,865 2,779,798 2,692,950
SZEFE - 1 1 1 - -
ZINFIE A 140 | & 355 | A 171 A 15 | & 214 | & 109
(B) HBifisEzsscEiait 14,130,375 2,196,548 6,414,046 17,688,327 26,890,928 19,460,463
FEER 14,342,713 2,429,305 6,412,485 17,870,775 26,988,919 19,500,653
FEER1E VAN 212,338 VaN 232,757 1,561 VaN 182,448 aN 97,991 aN 40,190
(C) (S5t3RmiE AN 780,868 AN 798,338 AN 710,740 VaN 760,868 AN 699,113 VAN 802,502
(D) SHiEHE(A+B+C) 16,480,671 4,735,102 8,446,250 19,732,210 28,971,399 21,350,802
(E) RiHpfGRIS RS A 75,725,514 A 59,904,839 A 57,313,135 A 49,799,544 A 32,547,047 A 6,249,512
(F) EenEstEERs 22,176,075 17,579,147 13,474,872 9,207,654 5,247,513 1,666,144
((FE=EZEEEE) ( 327,159,143) |( 314,413,758) |( 310,488,989) |( 298,599.773) |( 301.232,747) |( 296,973.031)
(FEEIE2EE) |(2304,983,068) |(A4296,834,611) |(2297,014,117) [(£289,392,119) [(24295,985,234) [(£4295,306,887)
(G) &5t(D+E+F) | & 37,068,768 A 37,590,590 A 35,392,013 A 20,859,680 1,671,865 16,767,434
(H) I EeE A 6,502,606 A~ 6,317,096 A 6,307,688 A 6,140,870 A 6,267,139 A 6,252,262
RERHERS(G+H) | & 43,571,374 A 43,907,686 A 41,699,701 A 27,000,550 A 4,595,274 10,515,172
BilEtEEREE 18,662,984 14,117,545 9,697,261 5,767,372 1,694,451 1,666,144
(FEEZEEEE) ( 323,646,052) |[( 310,952,156) [( 306,711,378) |( 295,159,491) |( 297,679,685) |( 296,973,031)
(FEEIETIE=EE) |(2304,983,068) [(4296,834,611) |(2297,014,117) [(£289,392,119) |(£A295,985,234) [(A295,306,887)
DECERETE - - - - - 8,849,028
B RS A 62,234,358 A 58,025,231 A 51,396,962 AN 32,767,922 A 6,289,725 —

(E1) (SEEHMIEICIHEFEHRMICH T D HERFEIRZSHO TRRLTHEIFT,
(0F2) EniEstEETDEsF BINEEEETAEDERZV, TAZ TOS5HGdERE LT,
(£3) WHHEEOSTEBEF T DS DSTEBRE (8 | ZIsBT0,

LtE%5EEFEmE U TRIESNE Y,
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A IKEREFHET 7V K (BEERE) KRV - 31— (BRASER)
BNEDEEDEEEE (FE8R)

] E £ 119 8 | % 120 B | % 121 B | = 122 # | & 123 # | & 124 H
(2) BEEREORSSNES | 2989515 | 2855494 | 2,530,077 |  2.700588M |  2714,077M| 2,595,257
(b) EERREOEEDSHES AL 0 0 0 0 0 12,506,033
(c) WiiRES 327,159,143 | 314413758 | 310488989 | 298599773 | 301.232.747 | 296,973,031
(d) HEEFHIS 0 0 0 0 0 0
(e) “MHENFE(a+b+c+d) | 330,148,658 | 317.269.252 | 313,019,066 | 301300361 | 303946824 | 312,074,321
(1) HEce 6,502,606 6.317.096 6.307.688 6.140,870 6.267.139 6252262
(g) BMEENENZE@(e— ) | 323646052 | 310952156 | 306,711,378 | 295159491 | 297.679.685 | 305,822,059
(h) SFEHEROR 812.825.79701] 789.637.09201| 788,461,121 | 767.608,8010 | 783.392.46701] 781.532.8090]

IN it P2 fc & D H 0 5 B
55 119 HA |56 120 HA |56 121 HA |56 122 89 |56 123 89 | 56 124 Hf
1 HhOXYRES 80H 80H 80H 80H 80H 80H
O <HNEEBREI—X>ZIFAOADHKSIETNEEF. REBREOEEMEACE IV TEIBNICBREVCLE U,
- DEEICF. BHERVERSD [EENEE] & FFEHRVERD [TALRE WRINES) | PHUET.
- DECSE B R OEEMEANERITTA L BRI FERITAZ L H5E(CE. DEEDRENMEBNEE LRI ET,
- DB EHROBEMENERITAZ TOHGICIE. TAZWHDEN TALREE ERINEkE) . B OENZBHEST

EE
- TALRE (FRIDEE) MREUCESIR. DESREFICHITI2ELOZHEDOERITAN SHEZTAILRE FRlDE
&) ZERUCEED. TOHROELCDZTEEDERITALRIET,

([ "ICE BofAML US High Yield Constrained Index” is a service/trade mark of ICE Data Indices, LLC or its affiliates (
has been licensed, along with the ICE BofAML US High Yield Constrained Index ( “Index” ) for use by LICENSEE in connection with
Daiwa US High Yield Bond Fund (the “Fund” ). Neither the LICENSEE nor the Fund, as applicable, is sponsored, endorsed, sold or
promoted by ICE Data. ICE Data makes no representations or warranties regarding the advisability of investing in securities generally,
in the Fund particularly, the ability of the Index to track general stock market performance.

ICE DATA AND ITS RESPECTIVE THIRD PARTY SUPPLIERS MAKE NO EXPRESS OR IMPLIED WARRANTIES, AND HEREBY EXPRESSLY
DISCLAIMS ALL WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE WITH RESPECT TO THE INDEX,
INDEX VALUES OR ANY DATA INCLUDED THEREIN. IN NO EVENT SHALL ICE DATA HAVE ANY LIABILITY FOR ANY SPECIAL,
PUNITIVE, DIRECT, INDIRECT, OR CONSEQUENTIAL DAMAGES (INCLUDING LOST PROFITS), EVEN IF NOTIFIED OF THE POSSIBILITY
| OF SUCH DAMAGES.”

“ICE Data” ) and )

J
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TAOKESEAHMBET 7V K (BEERE) KRRV - I-R (BASER)

| ®mRL-3—2 (ERHER) |

RIE30HADERER

. N ICE BofAML US High o
. 2 £ {8 Vield C\pnstraq\weﬂlndex RRILBELU—b N A fE gﬁiaaf W E
AR F AT | o (5 | BALE | Ghig B @
\Fdses pras =3 b =y N =
(DECE) NPT (BEEY) B 3% & (BEEH) B 3% %

= = % % M % % % =Pl

958K (20185 11812H) 5,793 100 3.1 16,322 0.3 82.29 2.9 — 98.8 1,197
968K (2018512812H) 5,528 100 | & 2.8 16,103 A3 82.09 AN0.2 — 99.2 1,379
9788 (20194 1 B15H) 5,231 100 & 3.6| 16,256 0.9 78.12 A48 — 99.4 1,298
988K (2019F 2 B120H) 5,179 100 0.9] 16,560 1.9 78.10 A0.0 — 98.9 1,289
Q98K (20194 3 B12H) 5,196 60 1.5 16,729 1.0 78.72 0.8 0.0 98.6 1,273
10088 (20194 4 B12H) 5,337 60 39| 17,096 2.2 79.70 1.2 — 99.5 1,261
101H3R (20194 5 B13H) 5,058 60| & 4.1 17,088 A0.0 76.61 A3.9 — 96.7 1,164
10283K(2019% 6 B12H) 4,965 60| & 0.7 17,205 0.7 75.57 A4 — 98.7 1,103
10383 (20194 7 B12H) 4,943 60 0.8| 17,403 1.2 75.78 0.3 — 98.7 1,083
10483 (20194 8 B13H) 4,616 60| & 54| 17,336 0.4 71.22 26.0 — 99.2 999
10583K(20194 9 B12H) 4,738 60 39| 17,615 1.6 74.27 4.3 — 98.6 1,015
10683K (20195108 15H) 4,649 60| ~ 06| 17,574 A0.2 73.42 AN — 99.3 972
10783K (2019 11812H) 4,684 60 20| 17,671 0.5 74.80 1.9 — 99.5 982
1088AK(2019%12812H) 4,621 60| »~ 0.1] 17,813 0.8 74.61 0.3 — 98.7 948
10983 (20204 1 B14H) 4,730 40 3.2| 18,149 1.9 76.05 1.9 — 99.1 967
11088K (20205 2 B12H) 4,541 40| & 3.2 18,223 0.4 73.74 A3.0 — 98.5 892
11183R(2020% 3 B12H) 3,874 40| ~13.8| 16,903 N2 67.72 A8.2 — 98.5 758
11283 (20204 4 B13H) 3,657 40| &~ 46| 16,107 N7 68.57 1.3 — 99.5 696
11383K (20205 5 B12H) 3,726 40 3.0| 16,387 1.7 69.21 0.9 — 98.1 707
11483K(2020% 6 B12H) 4,068 40 10.3| 17,264 5.4 72.65 5.0 — 99.2 763
11583 (20204 7 B13H) 4,097 20 1.2 17,367 0.6 74.23 2.2 — 99.0 765
11683K (20205 8 B12H) 4,362 20 70| 18,116 4.3 76.04 2.4 — 98.1 791
11783K(2020% 9 B14H) 4,460 20 2.7 18,099 A0.1 77.26 1.6 — 99.0 794
118837 (20205108 12H) 4,413 20| & 0.6| 18,227 0.7 76.23 A1.3 — 99.5 775
11983K (20205 11812H) 4,515 20 2.8 18,621 2.2 76.77 0.7 — 99.7 784
12083 (2020128 14H) 4,685 20 4.2 18,967 1.9 78.36 2.1 — 99.0 808
12183R(20214 1 B12H) 4,869 20 44| 19,167 1.1 80.34 2.5 — 99.1 789
12283K (20214 2 B12H) 4,948 20 20| 19,414 1.3 81.14 1.0 — 99.7 800
12383K(20214 3 B12H) 5,142 20 43| 19,286 A0.7 84.62 4.3 — 99.6 827
12488720214 4 B128) 5,169 20 0.9 19,459 0.9 83.63 AN1.2 — 99.8 822

CE1) BEMEBOBZERFDEEIAH,

(E2) ICE BofAML US High Yield Constrained Index (KRJLR—X) (&, ICE BofAML US High Yield Constrained Index (K RJLN—2X) @
RF—9ZbE(C, BT7YRFEHZ10,000&E UTAHZ Ty BYRIAY MHEELICBDTT,

(E3) BonEHF. BEMENORRZEZEL T, BUMATEEEHDREZRALTVET,

C£4) 7%%[/ b FEBICHITINEEEYEETERSOMEZD & ICREGEHRARDTED DFHETECIVELEINZ V- M ERALTVE

(£5) ?e%ﬂlﬁ(éﬁ BHIRHARMICKIBEICHE > TEESNZBEN BV E T, LERDEHIEBETAVEST—IZFBALTBUET.
(£6) RHMBEALER, YP—T7 Y ROPALEZELT 7Y FMR—X ([THEUBDESHE T,
CE7) REEALRSHHRTHECHLES @RRHES) BRrUESEYEREET,
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FAUKERENHET 7 VK (BEERE) KRRV - - (BASEDR)
® » A
ERRE
BEMRREDHRICDONT

(M)
5,500
- 000 W )

4,500 \\_\/J'\VLVW 10

4,000 5

3.500 0
11888 EANISEEES F120HK  BI218EK FI122HK  SBI1238K 512488R
(2020.10.12)  (2020.11.12) (2020.12.14)(2021.1.12)  (2021.2.12) (2021.3.12) (2021.4.12)

— BN (3 —oikSERESEME (Ei#) TEERER (B

* NEEHEREEEMEBEE. DS BHAH) ZHEBICEREULCDDEHFFUTEELZDDT, 77V RBADRENR/N T + —VVA%RY
HDTY,

*DEEEBRETDINESNICOVNTIF., BESIEZNTHAHDI-RICKWERIFT (DEEZEHNICHRET D2 I—ADBVWIT 7Y RbHhY
FY) . Flee T7 YV ROBAMEBICKL Y EREHFDERBIET. LIeh'>T. BESTDEEDORRZRITODTIFEHY FEA.

BEE(HEE - R
F11988 1 44138
12488 1 5,169 (BHLAnECE120M)
B & E:200% DEEBREN—X)

BEEMEDOE B EENER
GIM-USNA - A=JLF (AUDTSR) "DREZBU T, KRILETD/NA - A4 —)LNMESS
[SREUL. KRIVETOEEICHUTKRNLTEY /" REIVEBVDREBESI7ZITVWE Ui, &350 5DF)
BINABRUNA - 4 =)L RESEEDO LFENFSRAICHES LI LA, RRIVEESED LR (M
%) LIicCeans, BEMBARF EFUE UL, <HULIF RERREICOVT] ZISRIESL,
G IM-USNA - A4—=JLF (AUDZSRX) :GIM rISRAE=USNA - A—JLR - KRV
F-T7r2EF AUDZISX
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TAOKESEAHMBET 7V K (BEERE) KRRV - I-R (BASER)

e B B | 2 F BT |Gumuien |FEVBBU—Fp g SHEE

B K| (BN (B E XR| (ST (BB x| I HEALE

M % % M % % %

(HAE) 2020%F10812H 4,413 — 18,227 — 76.23 - — 99.5

£51 1981 108K 4,205 Yavitv4 18,068 0.9 73.57 A35 — 99.2
(HAR) 202011812 4,535 2.8 18,621 2.2 76.77 0.7 — 99.7

(i) 202011812 4,515 — 18,621 — 76.77 - — 99.7

2512088 IRIEFS 4,570 1.2 18,771 0.8 76.91 0.2 — 99.4
(HAR) 20204E12814H 4,705 4.2 18,967 1.9 78.36 2.1 — 99.0

(HiE) 20204E12814H 4,685 — 18,967 - 78.36 - — 99.0

12188 128K 4,757 1.5 19,123 0.8 78.84 0.6 — 99.8
(H82%) 2021 1 B128 4,889 4.4 19,167 1.1 80.34 2.5 — 99.1

(HAE) 2021 1 B128 4,869 — 19,167 - 80.34 - — 99.1

2512288 2021 1 BX 4,854 0.3 19,235 0.4 80.08 A0.3 — 99.1
(H82R) 20214 2 B12H 4,968 2.0 19,414 1.3 81.14 1.0 — 99.7

(HAE) 20214 2 B12H 4,948 — 19,414 — 81.14 - — 99.7

2512358 2 B=X 5,168 4.4 19,319 0.5 83.31 2.7 — 99.7
(H8R) 20214 3 B12H 5,162 4.3 19,286 AN0.7 84.62 4.3 — 99.6

(HAE) 20214 3 B12H 5,142 — 19,286 - 84.62 - — 99.6

12488 3 B=X 5,130 AN0.2 19,278 0.0 84.36 A0.3 — 99.7
(HAZR) 2021& 4 B12H 5,189 0.9 19,459 0.9 83.63 A1.2 — 99.8

() BREBEMBARDERAS. BERIFHEL,
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A OKEESEFHET 7V K (BEERE) KRRV - I-X (BADER)

BERIEICONT (2020.10.13~2021.4.12)

BRE/NA - 14— FESFR
KENA - A=)V MESFHHF EFUE LI,

KENA - 4 —IUMMESHHIE. 2020F 11 BOAREARBEEORBRICH T DNERMEN S, AF
WEBRVEARILS EH) LR F U, UM L. EETRFRONA T VRN EGEERE B o2
EPC 12BICRFEIAFTDAIVRADD I F VEBI B SN CTRIFEHEREANDBENEE o
TENS, KENA - 41—V FESTHBR ERICE D, SERPRITOESCRLEFERIMELE L
Jco &fco FRB CKEEBEMBHEEER) ICXDEEFBERDS JOBNEMOMR . KEBATIC
KDAFIRIFRIRAHRDERD. KE/N\A - A —)b MESTBDZEMEHITR F LT,

NEERS
SPVEFHHTERUE UL,

RNIVAEGE. KEXHR - BBRRORBRICHUT D MERMEREDN S, BERHAE K 20204F
TORRCMIFTTE (AR) LEUH. KiREEEEEF EFICHEUE LTz, 2021FLREF. 5
RIOOF O AERBOREREDNELERI T UILH, DI FUVEBOERZZ I TICREFEHES
ENOHFREN TR LR, RNIVARF EFUFR U

WEREMR

RBA (F—XbSUPERIRT) (FEBEREFZ0.15RA > h5IETF, 0.10%ELF LT,

FRB CREEFHERHEIEESR) FBERESHNDOFBEERL YV 7%Z0.0~0.25%TRABEF U,

BIEREARICH TS [SkDERSE |

| P

FEUT. GIM-USNA - 4=)UR (AUDIZR) "DREESZSAICHEDZEICLDT.

KRIVBTDNA « A=) RESENSDINFDIEFH. RRILOAEBBELNGOESEDHSULF T,
BGIM-USNA - 14=ILF (AUDZISR)

FEUTKRIVETD/NA « 4 =)L REFITKREL. KRIVETDEEICH U TKRILFTY BRI
BLDABEE|ZTO LT, GREMEDBEERGIHEELTE UINEDEBRZDSUET, /N1 - 11—
U RESDEHANUERUTIE. REAT v IPOMICED<ERSRERZER/UICEBRZRET 25
#HTY,

WA - IR— - IF—=T7UR
MENEPCEEDZEM(ICKEE L. BHOEEBEYI—IL - O—VEICKDERZITOHEH T,
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TAOKESEAHMBET 7V K (BEERE) KRRV - I-R (BASER)

IR—BMT7FUFICDONT (2020.10.13~2021.4.12)

mET77VR
LIT7UREFE. GIM-USN\A - A4—=)LK (AUDZIR) &9470 - Xx— - XPF—=T 7V RI(C
BETDI7VYR - FT - TV XTHY ., BERPZECTG IM-US/NA - 41—JLR (AUDZ
TRA) "NDEREBGZESMICHITLE Ul
BGIM-USNAL -A4=]LF (AUDZSX)
FEUTERIVETDNA - A —)UREEEDLOICHREL. XRIVEBTOEECH U THKRILFEY
SERIVBEVDAEBEG|Z{TD LT, ERMEDBERIHNREELTE UCNBOERZDHSUE U, /)
A - A=)V RESOHEFANICELUTIEF. SIEHERNLT Y POCE D BRIERERZER U
BREZTVELR,
BIAD « IR— - IYF=T7UR
MENEPCEEDZEMICEE L. RERSIYI—IL - O—VFICKDERZITLE U,

RNIFI—=TEDERICDONT

BT 7V ROEAOFHO X [FBEREELBRINYFV—IZHRIFTTHIFE .
UTDTSTEHT 7Y ROBEEMBALSEERHEDEERONL T,
(%)
5.0

4.0 ]
3.0

20 H B P - EICE BofAML US High Yield

10 H | L 1 ,,,,,,,,,, l 77777 B | Constrained Index (K RJLR—X)
0.0 ‘ ‘ ‘ ‘ ‘ V_l_i EmERLABL—~ (HF)

-1.0

-2.0

COE#(mER

F11981 1208 |12 12288 1238 55124H)
(2020.10.12 (20201112 (20201214 (2021112 (2021.2.12  (2021.3.12
~2020.11.12) ~2020.12.14) ~2021.1.12) ~2021.2.12) ~2021.3.12) ~2021.4.12)
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A OKEESEFHET 7V K (BEERE) KRRV - I-X (BADER)

SEEICONT

SFREID 1 HOBYnEcE (BhAd) (FFE [HERREOAR (1 5028Y) | O B85k
Ad) | BZETSRIEE 0,

NI D ECE ORERILE N NEnEcEDOstEEEE (1 703Y) | =22

SREEV

BH. BRERBRICDEXULUTIF. ERASICEDTERTIBCLVEIEEETD,
BoEREEOAR (1A05W)
Z=11080 Z=12080 Z=1215 =128 251238 212450

15 = 2020108138 _ | 2020118138 _ | 20208128158 | 202118138 _ | 2021428138 _ | 2021&€ 35138

~2020% 115128 | ~2020€128148 | ~20214€ 18128 | ~20214£28128 | ~2021£35128 | ~2021&48128

LSS BhaAd) (M) 20 20 20 20 20 20

SR (AR R (%) 0.44 0.43 0.41 0.40 0.39 0.39

LEADINGE [GE) 16 19 14 17 18 15

| BERDINFSLISY [GE)} 3 0 5 2 1 4

DI EURE () 768 767 762 759 757 753

CE1) T=HOWE] (& REEREOESFNG] SX0 [REEREOEMISTESER] NoNEICHRIUICRETT ., £,

] BKRU [DEERETIE] DSPEICHHUICEETT .
(£2) ARBEFBTTSY. BEONE E SHONFBUANDESTHSIANEE BAH) ([CERULBVWEENH) ET,
(£3) DS ONEAEMBLFFSMOELE BhAd) OHREEME (DiEAdD) ([CHIIHET, T7 Y FONEHELFRR) FT,

lWEﬁEﬁ@J%ﬁ&(1EDéU)

[HHADINEIS] (& [INEERE

i

v UIEIEEN 5D EEEHZSF ELTVE T,

SeOEBRASH

BET7UR

21198 21208 1218 21228 1238 1245

(a) ‘F%}’“B?féwﬁaé%uiﬁ v 16.95H | v 19.278H| v 14.61H| v 17298 | v 18.03H| v 15.85H
(b) BEZERME DB Tt e am 0.00 0.00 0.00 0.00 0.00 0.00
(c) INFmEfEES v 771.34 v 768.30 v/ 76757 v/ 76219 v 759.48 v 75752
(d) DB E 0.00 0.00 0.00 0.00 0.00 0.00
(e) éﬁﬁﬁ@ﬁﬁ%ﬁ(a +b+c+d) 788.30 787.57 782.19 779.48 777.52 773.37
(f) e 20.00 20.00 20.00 20.00 20.00 20.00
(g) “Hﬁ’fsﬁﬂﬁﬁaﬁ%aﬁ(e —f) 768.30 767.57 762.19 759.48 757.52 753.37
(%)

FEULT. GIM-USNA - A4=)LF (AUDQEX) NDOIREEGZEEMUICR DI EICL DT,

KRIVETDNA - A —)U RESED SOIEEDED

BGIM-USNAL -14—I)LE (AUDISR)

FEUTKRIVETDNA - A=) MESFICIRE
BLORBWS|ZITO LT, B

« KRIVEBTOEEICH U TKRILTE
:%ﬁ?f‘@ﬁiﬁﬁiﬁtﬁﬁbhuﬂﬁa)ﬁﬁﬁ%w*bi‘g*o NA - A—

KRNVORBBE LN IROERZDHSLET,

Ve IV

U RESOEHFANICELUTIE. RhAY v TIRRICED < @RSMEREZER UICERZ#R T 57

T,
WA - ¥x— - IY—
MBEPEEDLZE

T7VR

HICEEEBL. MAOEGYI—)L - O—VEICLDERZITOHETI,
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TAOKESEAHMBET 7V K (BEERE) KRRV - I-R (BASER)

1 /03" OFEROR

5119H~551 2488
(2020.10.13~2021.4.12)

15 S HE OB o B =
& @ | Kk =
- - o, | {ESTEREN = 4/ERHA-P O TR ETRE X (SSEERENE
RSB Z8RI0ES0% SRR A O TR IR 4,7 95 TF
o BESHMNE. 77V ROBEREHE. M OEHEN., EEMEDE, %
% E 2 #) (10) | 0219 | e e o
REatHE. ERRSESSERAOEM. OERNTOS T 7Y ROBSE, BA%
R = .
(B8R #t) (17) | (0.356) O D T
(& 2 #) (1) | (0.016) | ZEEastnE. ERHEOSE, BIEHN SDEROETOII
D —— - | EEEETN = SERIR ORERE TN, SERIP O TSRS EO
ot : FEEIFHRIE. BMEEEE0EEOR,. 55BN AL S T
S B | BRSNS B = SR HATh DA MEESERE B S EAI DTS E I
s BMEESEE 1BE. BMEESOME DMERET 2HEICHT BFHe
zZomE R 0 0.004 | ZDHEA=SERDDZDMER, SIERIADDFSZRHIED L
G- (0) | (0.004) |EEBAR. BETEAZCIIND 7Y ROBEAECHRDER
(Z O fh (0) | (0.000) |{SEEEHOINEZ(CRET 3 ZDMOER
5 Bt 28 | 0.594
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BREGTASEI I S LBRZSHETA. BH. SHREETIFOBEIDSERRFERICHSIT2D [1 HOHYOERDEM] HEETE
2HDICOVNTIEF AL T 7Y ROME| (CRRIDTEELTHIFD,
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EREEER
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ZOHER
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SZET A
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HREER (D+0+0) \ 1.91%
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ORERT 7V ROEREEEAUANDLE 0.13%

1) OD&RIF. 1 AOXRYDEBREMICEVWTHVWEEEEACKUEBEULEHDTY,

C¥2) SBAIG. RAIEULT. SEFHH. TELZSTFEHBRIOEMEESEE HESHE B Ao

(F3) BHEXREF., FXRBEUETT,

GE4) BEET 7V REG. DT 7Y RMEFANTVDIREETISE KP—T7 Y RERL, ) T,

CE5) ONERIG. YH—T7 Y RO >BRAZESH. BELT 7Y RO >lcBAZESHEFEE A,

(X6) ONERAEQONERIE. 5t ESNICHENERDIEENHIET,

(£7) LEEDFHRFHTEHLIEDHDTY, TDIh. CNOSDEFHKETHSETHY . ERICHEEUCEBRDEEREERUFT,
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TAOKESEAHMBET 7V K (BEERE) KRRV - I-R (BASER)

WSEES LUREIDIRR
IR E(SFER A
(20202 108138/'520214F 4 B128F T)

R_B B $ 119 B ~ 5 124 8
g i 7 0l
O = g | O ¥\ & &
0O ShE 0O T
HNE GIER) 206.74422 17,655 |1,177.84373 | 100,400

(1) BfE. NAEREEFED SO NICDERICRDBRENESHET,
(E2) SBEFEEURE,
(E3) BEADRARBIFIIE T,

WERG5EERR
RE(SFEE M
(20204108 1380'520214 4 3128%T)
% 119 3 ~ % 124 5
= i 7t i
# Wm0 W& = |Toem| % N AT
F0O FH A 0O M !
GIM TRUST-US HIGH YIELD BOND
FUND-AUD CLASS (7~ >zEe) |I1177:84373| 100400 85
(F1) RREAZELRE,
(22) STEORTFRBFET,
WAZRRA & OGRS MRS SFEMEDER
20214 4 B 12095
SEREPICH T ZFIEREFRAEOMEIEHUFEE . o s 124 B =
hoo 8 ¥ b & %
. FH %
WEAEERMAR o . EEEE RIS 820,969 99.0
M IZ7VRFT - T7 VA EANEFTEET 7 FAT - R— P —TF IR 22 0.0
(NOL:ZE J-)L - O—V%. Z0f 8,607 1.0
. ®_ 124__@ % CE B A 829,599 100.0
C 7 YRR I meanwk = (%) MR BIUREC,
NEREEFTE RS 0O FH %
TARVES)
SIM TR ISR et TELD 1375080897 | 820,969 |  99.8
(1) eI, RAEREICNT 55 HRDLE,
(22) FEEEDEAFTBEENET,
(2) BUE(EFTERS
E1I68EK| % 124 B X
& £ Z T
O ®|0 #[&F@®
FO FO Fr
IA4D - RXx— - IP—TFUR 22 22 22

() BARBIEIE T,
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A OKEESEFHET 7V K (BEERE) KRRV - I-X (BADER)

BEE. 8. TF8SLUBEMHBEDRN
(2020%118128). (20206128148), (202141 H8128). (2021428128). (20214F38128). (20214F45128)K1E

B g BU9MK | ® 1208 Kk | 121 MK | H1220MKk | @ 1238 Kk | % 124 8 %
(A) AR 789,073,244/ | 813,239,962 | 793,121,913@ | 806,191,760/ | 836,368,092 | 829,599,447/
a-L-O-v% 6.598.798 12,412,570 11,543,847 7.774.861 11,986,525 8.607.178
FAEHBNIAEES) | 782451,470 800.804.416 781,555,090 798,393,923 824,358,591 820,969,296
S ) 22976 22976 22,976 22,976 22,976 22,973
(B) &fE 4,245,106 4,547,851 4,100,552 5,678,520 8,961,401 7,013,256
RSB 3,476,821 3,452,117 3,241,045 3.235.792 3,218,180 3,183,072
FiLFOE - 261.904 110,089 1623.445 4,969,821 2,964,457
SAEFERB 763,002 822,851 733,360 797,699 746,644 833,199
Z DAL 5.283 10979 16058 21,584 26,756 32,528
(C) WEEMEA-B) | 784,828,138 | 808,692,111 789,021,361 800,513,240 | 827,406,691 822,586,191
A 1738410507 | 1726058865 | 1620.522.891 | 1617896313 | 1.609.090367 | 1591536.288
REBREISIEE |~ 953582369 |A 917.366754 |~ 831501530 |~ 817.383073 |A 781683676 |~ 768950097
(D) RO 1.738,410,5070 | 1,726,058,865001 | 1,620,522,89101 | 1,617,896,31300 | 1,609,090,36701 | 1,591,536,288L1
1 FO4Y E#EH(C/D) 4,515 4,685M 4,869F3 4,948M 5,142F 5,169F3

* 551 18MKICH T BITAEEF1,757,805,000M, HERAAR (51198~5512488) PICHIT2ENRETALAFI,033,719A. BEFEHITALRRIF175,302,440MHTY .
* 51 24MRDFTEOH S Y OFEESF5, 169 T,
* 51 24HR DB AN AR Z O > THY . TDEEAE768,950,097M T,

.}EE&GD:{ﬁR 21198 BH2020610813H ZE2020F118128 12288 B2021F1813H E2021F28128
Z5120H8 BH2020%F11813H 2202051285148 2512308 BH2021FE2H13H E2021F3812H
Z121H B2020&12815H 220214 1 B12H 12458 B2021FE3H13H E202154812H
18 B % 119 H g 120 H £ 121 # £ 122 # % 123 Hi £ 124 HA
(A) EHEINEE 3,054,994H 3,410,823H 2,421,433H 2,937,783H 2,965,850M 2,809,867H
ZEECSE 3,055,115 3,410,977 2,421,664 2,937,874 2,965,891 2,809,916
SZEFIE - - 3 - - -
pziiliSt N 121 N 154 | & 234 | A 91 N 41 N 49
(B) AifisEzsscEigns 18,831,134 30,309,870 31,331,397 13,872,009 32,253,431 5,418,058
bpl=ta: 19,075,524 30,365,449 31,381,275 13,896,566 32,382,118 5,477,004
Bt N 244390 | & 55,579 | A& 49,878 | & 24557 | A 128,687 | -~ 58,946
(C) {E5t3RMIE AN 768,285 AN 828,547 VaN 738,439 VaN 803,225 A 751,816 AN 838,971
(D) HMiERS(A+B+C) 21,117,843 32,892,146 33,014,391 16,006,567 34,467,465 7,388,954
(E) piEffGRiISRE 396,618,755 375,410,196 324,324,307 292,974,828 278,021,344 243,588,409
(F) BlfSstEEnRE | £2574,604,636 ~571,396,587 536,950,569 ~537,179,020 534,911,617 529,567,570
(=EZEEEE) (134,091,367) |( 132,613,311) [( 124,387,589) |( 123,314,866) |( 122,207,644) |( 120,562,262)
(FEEExmEHEE) |(4708,696,003) [(A4704,009,898) |(4661,338,158) [(4660,493,886) |(4657,119,261) [(4650,129,832)
(G) &5H(D+E+F) | 2950,105,548 913,914,637 1.828,260,485 814,147,281 778,465,496 A\765,767,025
(H) IR&BEHEeE A 3,476,821 |~ 3,452,117 |~ 3,241,045 |~ 3,235792 |~ 3,218,180 |~ 3,183,072
RHgEERE(G+H) | £2953,582,369 917,366,754 831,501,530 817,383,073 781,683,676 768,950,097
BlEEEEGS | 24575,133,716 | A571,521,647 | A537,823,127 | 537,617,433 | A535,227,250 | 2530,227,284
[(EE=EEEE)] (1 133,562,287) |[( 132,488,251) |( 123,515,031) |[( 122,876,453) |[( 121,892,011) |( 119,902,548)
(FEE1EMIESEE) ((4708,696,003) [(A704,009,898) [(~661,338,158) |(1660,493,886) |(A657,119,261) |(A650,129,832)
REERE AN\378,448,653 A345,845,107 293,678,403 N279,765,640 N246,456,426 238,722,813

(E1) {SEEHMI(CIHEFEHRMICN T D HBERBEEIRZSD CRRLTHEIFT,
(F2) BiEsEEEEE s BIEEEETAEDEREZV, TAZ TOZ5HGRELE LT,
STEBE (&) | ZISRIETL.

(E3) WHHEEDFTEBIZF T WHHEED

+tO3BEEAmE UTHEEINE T,
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WIS ECEDEEBIE (K&F)

FAORESEAHET 7V F (BEERE)

KRV - J-R (BASER)

! =] % 119 8 % 120 # % 121 8 % 122 # % 123 8 % 124 H
(a) BEEREOREIEF NG 2,947,741H 3,327,057H 2,368,487H 2,797.379H 2,902,547H 2,523,358H
(b) BEAREOBMISTESER 0 0 0 0 0 0
(¢) INEEEE 134,091,367 132,613,311 124,387,589 123,314,866 122,207,644 120,562,262
(d) DECERBEIE 0 0 0 0 0 0
(e) SHpEkNg&E(a+b+c+d) | 137,039,108 135,940,368 126,756,076 126,112,245 125,110,191 123,085,620
(f) P 3,476,821 3,452,117 3,241,045 3,235,792 3,218,180 3,183,072
(g) BigU P ECNZ&(e — )| 133,562,287 132,488,251 123,515,031 122,876,453 121,892,011 119,902,548
(h) ZEEROH 1,738,410,5070 {1,726,058,86501 |1,620,522,8910 |1,617,896,3130 |1,609,090,367 |1,591,536,2880]

IN it P2 fic & 2 H 0 5 B
55 119 HA |56 120 HA |56 121 HA |56 122 89 |56 123 8 | 56 124 Hf
1 HhOsZYVHES 20M 20M 20M 20M 20M 20H

O <HNEEBREI—X>ZIFAOADHSIENEEF. REBREOEEMACE IV TENICBREVCLE U,

- DEEICF. BHERVERD [EENEE] & FFEBRVERD [TALRE WRINES) | PHUET.

- DECSE B R OEEMEANMERITTA L BRI FERITAZ L H5E(CE. DEEDRENEBNEE LRI ET,

- DB SHROBEMBENERTAZ TORHEICIE. TAZWHDEN TALRE ERINEkE) . B OENZBHEST
EE

- TALRE (FRIDEE) AREUCESIR. DESREFICHITELOZHEDOERITAN SHZTALRE FRlDE
&) ZERUCEED. TOHROELCDZTEEDERITALRIET,

([ "ICE BofAML US High Yield Constrained Index” is a service/trade mark of ICE Data Indices, LLC or its affiliates ( “ICE Data” ) and)
has been licensed, along with the ICE BofAML US High Yield Constrained Index ( “Index” ) for use by LICENSEE in connection with
Daiwa US High Yield Bond Fund (the “Fund” ). Neither the LICENSEE nor the Fund, as applicable, is sponsored, endorsed, sold or
promoted by ICE Data. ICE Data makes no representations or warranties regarding the advisability of investing in securities generally,
in the Fund particularly, the ability of the Index to track general stock market performance.

ICE DATA AND ITS RESPECTIVE THIRD PARTY SUPPLIERS MAKE NO EXPRESS OR IMPLIED WARRANTIES, AND HEREBY EXPRESSLY
DISCLAIMS ALL WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE WITH RESPECT TO THE INDEX,
INDEX VALUES OR ANY DATA INCLUDED THEREIN. IN NO EVENT SHALL ICE DATA HAVE ANY LIABILITY FOR ANY SPECIAL,
PUNITIVE, DIRECT, INDIRECT, OR CONSEQUENTIAL DAMAGES (INCLUDING LOST PROFITS), EVEN IF NOTIFIED OF THE POSSIBILITY
| OF SUCH DAMAGES.”
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TAOKREREAMET 7V F EEERE) JSJL L7V - (BASER)

[ ISYIL-L7IL-0—2 (BRANER) |

RIE30HADERER

) i ICE BofAML US High SS9 - LTI e
. 2 £ {8 Yield C\\onstra@eﬂ Index 58 L = KadE Eﬁlﬁ @ E E
® OB W KRV A =2 A | ZHIES | T g
HEE) A H | A =a (BEEH) A ax) (BEEH) A | " fAALE | ™ N

DT [ BEER]T EEET fE 5% =

M = % % M % % % B5AH
978K (2018511812H) 3,516 30 1.4 16,454 A0.3 30.54 2.9 — 98.9| 12,299
988K (2018512812H) 3,290 30| & 56| 16,232 A1.3 2910 &~ 4.7 — 99.4] 11,074
99K (20194 1 B15H) 3,318 30 1.8 16,387 0.9 29.31 0.7 — 98.3] 10,923
1008 (20194 2 B126) 3,360 30 2.2 | 16,694 1.9 29.43 0.4 — 99.2| 10,825
10188%(2019% 3 B126) 3,315 20| ~ 0.7] 16,863 1.0 2901 | & 1.4 0.0 98.9| 10,779
10288 (20194 4 B126) 3,400 20 3.2| 17,234 2.2 2895 2~ 0.2 — 98.8| 10,245
1038 (20194 5 B130) 3,203 20 & 52| 17,226 20.0 2774 & 4.2 — 99.4 9,498
104K (20195 6 A128) 3,277 20 29| 17,343 0.7 28.14 1.4 — 98.4 9,385
10588%(20194 7 B126) 3,376 20 3.6| 17,543 1.2 28.90 2.7 — 99.5 9,389
10681 (20194 8 H13H) 3,114 20 & 7.2 17,475 20.4 2645 ~ 85 — 98.7 8,224
10788 (20194 9 B126) 3,111 20 05| 17,756 1.6 26.56 0.4 — 98.6 8,036
10888% (2019108 158) 3,071 20 & 06| 17,716 A0.2 2626 ~ 1.1 — 99.0 7,800
10981 (2019E118126) 3,073 20 0.7 17,813 0.5 26.32 0.2 — 98.7 7,644
11088 (2019128126) 3,076 20 0.7 17,957 0.8 26.34 0.1 — 98.9 7,535
T1188X (20204 1 B14B) 3,172 20 3.8| 18,295 1.9 26.58 0.9 — 98.8 7,593
11281 (20204 2 B126) 2,985 20 o~ 5.3 18,370 0.4 2536 & 46 — 99.0 7,020
11383520204 3 B126) 2,416 20| 218.4 | 17,039 N2 21.70| 2144 — 98.3 5611
11488%(20204 4 B136) 2,191 20| &~ 85| 16,236 NLT 2118 | & 24 — 98.4 4,955
11581 (20204 5 B126) 1,907 20 212.0] 16,519 1.7 18.47 | 212.8 — 97.0 4,255
116M3K (20204 6 A128) 2,281 20 20.7 | 17,403 5.4 21.45 16.1 — 98.0 5,023
11788% (20204 7 B136) 2,125 10| & 6.4] 17,506 0.6 20.06| &~ 6.5 — 99.0 4,576
11881(20204 8 H120) 2,175 10 2.8 18,262 4.3 19.80| & 1.3 — 98.2 4,577
11988%(20204 9 §14B) 2,239 10 3.4 | 18,245 A0.1 19.96 0.8 — 99.0 4,649
12088 (2020108 1268) 2,135 10| & 42| 18,374 0.7 19.10| & 4.3 — 99.4 4,404
12185R(20204£118126) 2,242 10 55| 18,771 2.2 19.52 2.2 — 99.2 4,573
12288%(2020128148) 2,376 10 6.4 19,119 1.9 20.55 53 — 99.7 4,760
12388%(20214 1 B126) 2,248 10| & 5.0] 19,321 1.1 18.93| A 79 — 99.1 4,449
12481%(20214 2 B126) 2,303 10 29| 19,570 1.3 19.45 2.7 — 99.1 4,502
12588720214 3 §126) 2,306 10 0.6| 19,442 A0.7 19.60 0.8 — 99.4 4,448
126Hi% (20214 4 B128) 2,329 10 1.4] 19,616 0.9]19.3094 | & 1.5 — 99.0 4,438

CE1) BEMEBORZERFIDEEIAH,

(E2) ICE BofAML US High Yield Constrained Index (KRJLR—X) (&, ICE BofAML US High Yield Constrained Index (K RJLN—2X) @
RF—9ZbE(c, BT7YREFEHZ10,000& UTAHZ Ty BYRIAY MHSELICBDTT,

(E3) BoDEHE. BEMEORRZEZEL T, BUMATEEEHOREZRALTVET,

C£4) 7%%[/ b, FHEBICHITSNEZEYEETERSOMEZD & ICREGEHRARDTED DFHETECIVELEINZ V- MERALTVE

(£5) ?e%ﬂlﬁ(éﬁ EBHIRHARMICKIBEICHE > TEESNZBEN B ET ., LRDEHIEBETAVEST—IZFALTBUET,
(£6) RHMBEALER, YP—T7 Y ROBALEZELT 7Y RMR—X([TMEULBDESHE T,
CE7) REEALRSHHFTHECILES @RRES) BRrUBESEYEREET.




TAOKREREANMET 7V F EEERE) IS5 L7V - (BASEDR)
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BHDTY,

* PESEBIRETINESHNICOVTIF. BBESFANTHHDOI-RICKIIRBIFT DRESZEBINICHIRET D I-ADRBNIT 7 RbdHh
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SNTSRACHES LT ECNA. T3VIL - UZIIVAEBESED ER (AR) LicZens, BEEMEER
FRUF U <bULF HREREICDOVT] %c.%ﬁf(?’:“?fm

¥GIM-USNA - A—)LF (BRLISRX) :GIM rSAb=USNA - A—)LF - KRV

F-T72KF BRLISX

24



TAOKEEEFHET 7V F (BESERE) JS5IIL - L7V O-R (BADER)

e B B | BB F |Goumieo B8 1 < K8 s EEEE

B K| (BN (B E XR| (STEN (BB x| o HEALE

M % % M % % %

(HAE) 2020%F10812H 2,135 — 18,374 — 19.10 - — 99.4

12188 108K 2,008 A5.9 18,214 0.9 18.09 253 - 99.3
(HAR) 202011812 2,252 5.5 18,771 2.2 19.52 2.2 — 99.2

(i) 202011812 2,242 — 18,771 — 19.52 - — 99.2

2512288 IRIEFS 2,243 0.0 18,923 0.8 19.46 A0.3 - 99.6
(HAR) 20204E12814H 2,386 6.4 19,119 1.9 20.55 5.3 — 99.7

(HAE) 20204E12814H 2,376 - 19,119 - 20.55 - — 99.7

2512358 128K 2,332 A1.9 19,277 0.8 19.90 AN3.2 — 99.7
(H8%) 2021 1 B128 2,258 A5.0 19,321 1.1 18.93 ANT7.9 — 99.1

(i) 202141 B12H 2,248 - 19,321 - 18.93 - — 99.1

2512488 2021 1 BX 2,257 0.4 19,390 0.4 19.20 1.4 — 98.8
(H87R) 20214 2 B12H 2,313 2.9 19,570 1.3 19.45 2.7 — 99.1

(i) 20214 2 B12H 2,303 — 19,570 - 19.45 - — 99.1

2512588 2 B=X 2,287 N0.7 19,474 0.5 19.24 AT — 98.9
(HAR) 20214 3 BA12H 2,316 0.6 19,442 AN0.7 19.60 0.8 — 99.4

(HAE) 20214 3 A12H 2,306 — 19,442 - 19.60 - — 99.4

21268 38X 2,273 A4 19,433 0.0 19.16 N2.2 — 99.2
(HAZR) 2021# 4 B12H 2,339 1.4 19,616 0.9 19.3094 A1.5 — 99.0

() BAREBEMBRDESRAG. BEXIFHEL,
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A OKREEEFHBET 7V F BESERE) J3IIL - L7V O-R (BASDER)

BERIEICONT (2020.10.13~2021.4.12)
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EPC 1I2BIRBFEIOFTDAILADD I F VERDFHEE SN TR EHEBENDBHNEE o2
TEDS. KENA - A —)LRESTHBE LRICED. BERBPRETHOHCR EFER LI L
Jco &1z, FRB CKEEBEMHEEESR) ICKDEZHBERS KUSIHEFIDHR . KEKATIC
KDARFRRFRIRBERDEMD. KE/N\A - A —)b MESHBEDOIEMEHITR ) F LT,

NREES
229 - UZIVERHETERUE U,

TSI - UZIVFRESIE. KEXEHE - FREZEORBRICH T DIEREREN S, BERIEK
V2020 10BRKRICMITHE (AR LE LD, KRBEESEBRIE LEFICEHREUF U, 20214
DIRg(&. 3B IOFDAIADD I F UV EBDERZER T IRFEEEBIENDBRHREN TS A5
ERBD—T3. DAIABEEODREL TS YIOMBRILRRIBRENEL LR TSI - U7ILH
[F—E—RODHR LRI T U

NEREFMR
TS Y)VPRETIFBEREFZ0.75RA > hSIE LT, 2.75% £ LF LT,
FRB CREEFERHIEIEER) FBERESHNDOFSERL VI 7%Z0.0~0.25%TRABEF U,

BIEREARICH IS [SkDERSE |

BmET77VR
FEUT. GIM-USNA - 4—=)UR (BRLIZR) "ODREESZSAICHFEDZEICKLDT.
KRIVBTD/NA - 4 =)L REBESHSDINEDIEN. TSI - U7 ILOESBE LN BEPEEBRSEIIC
KDTUEZT7 L (EFEEHDONG) DESEHIULET,
BGIM-USNA +A4—=ILR (BRLISR)
FEUTKRIVETD/NA - A —IURESRITIREL. KRIVETDEEICHUTKRILFEY /TS5
U - UZIVEVWDAEBES|ZTDCET. EEHMEDBEREGIHRELTE UINEDOEBRZD S UE T,
NA - A=) REEOHEFANICEUTIE. RELT v TIOIRICED < ERIENERZER UIER%Z
"I BHEHTTI,
WIAD - IR2— - IYP=T7UR
TEMEPEEDOZEM(ICEEE L. BHOEEYI—)L - O—VFICKDERZITSHETI,
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TAOKEEEFHET 7V F (BESERE) JS5IIL - L7V O-R (BADER)

IR—BMT7FUFICDONT (2020.10.13~2021.4.12)

mET77VR
LIT7UREFE. GIM-USN\A - A4—=)LR (BRLIZR) &40 - X¥x— - XPF—-—T7URI[C
REITDIPYR - FT - T7VATHY . HEFAZECTCGIM-USNA - A4—)LR (BRLZ
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A OKREEEFHBET 7V F BESERE) J3IIL - L7V O-R (BASDER)

BEE. 8. TF8SSUBEMHBEDRN
(2020%118128). (20206128148), (202141 8128). (2021428128). (2021438128). (20214F45128)51E

18 =] £ 121 B X £ 122 1 XK $ 123 B X £ 124 B X £ 125 1 X £ 126 1 X

(A) BE 4,605,424,971 |  4,790,700,997F | 4,482,802,739F3 | 4,531,983,846F3 | 4,485,283,088[ | 4,472,394,244M
J-)b-0-VE 66,181,055 42,474,716 73,128,764 69,240,741 64,853,619 75,866,044
REEHR M (HE) 4,539,085,959 4,748,068,324 4,409,516,018 4,462,585,148 4,420,271,512 4,396,370,259
%gz7gi;(ﬁﬁﬁ§§) 157,957 157,957 157,957 157,957 157,957 157,941
(B) &f& 31,983,855 30,443,367 32,982,612 29,948,837 37,075,490 33,634,653
ES/NIEE Pl 20,395,943 20,030,946 19,794,709 19,547,585 19,290,178 19,062,419
RILEEE 7,220,452 5,562,034 8,734,403 5737910 13,585,182 9,899,289
ES/NEEE 4,337,355 4,787,057 4,359,909 4,538,253 4,046,949 4,488,581
ZDRILER 30,105 63.330 93,591 125,089 153,181 184,364
(C) fEmERE(A-B) | 4573441116 4,760,257,630 4,449,820,127 4,502,035,009 4,448,207,598 4,438,759,591
TR 20,395,943,568 20,030,946,509 19,794,709,535 19,547,585,803 19,290,178,965 19,062,419,174
RERRgEIETE  |£15.822502,452 |A15,270,688,879 |A15,344,889,408 [A15,045550,794 [A14,841,971367 |A14,623,659,583

(D) ZEESO% 20,395,943,56800 | 20,030,946,50900 | 19,794,709,53500 | 19,547,585,8030 | 19,290,178,96500 | 19,062,419,17400

1 HOSYEEHE(C/D) 2,242 2,376H 2,248M 2,303H 2,306H 2,329H

* 551 20/AK(CH T HITAERF20,627,052,859M, HUERFAR (551218~55126H) ICHTBEMRETAF86,492,252F., [EFHITTAEES1,651,125937M T,
*ZB126MRDFTEOM S Y OMEESF2,329TT,
* 551 26 iR DB EREEN TTAEEZ O > THY., TDEEE14,623,659,583MTY,

WiERDORR 1218 B20206108 138 ZE2020118128 551248 52021418138 ZE2021428128

Z5122H8 BH2020F11813H 220206128148 Z5125H8 BH2021F2H13H ZE2021F 38128

212308 HBH2020%128H15H 220214 1 H12H 12688 B2021F£3H13H ZE20215 48128
i) B £ 121 # £ 122 A % 123 H £ 124 H % 125 Hj % 126

(A) EEEINEE 23,391,908 27,338,407H 24,043,992 24,373,981H 23,596,589 23,789,534H
EEGEES 23,392,571 27,339,537 24,044,629 24,374,457 23,597,172 23,790,047
SZEFIE - 2 3 2 - -
pziillSt A 663 | A& 1132 | & 640 | A& 478 | A 583 | A 513
(B) BififEzsstE SR 219,642,507 266,179,430 |~ 254,147,678 107,511,760 5,230,344 42,872,131
bpl=tas 220,784,948 267,370,099 1,190,612 108,232,075 6,483,979 43,323,724
Bt N 1142441 |~ 1,190,669 |~ 255338290 | & 720315 | & 1253635 |& 451,593
(C) (S5t3RmiE AN 4,367,460 |~ 4,820,282 |~ 4,390,170 VaN 4,569,751 A 4,075,041 A 4,519,764
(D) 4iERS(A+B+C) 238,666,955 288,697,555 |~ 234,493,856 127,315,990 24,751,892 62,141,901
(E) piHRfEEERE | 2 9,154,199,876 |24 8,769,433,790 |~ 8,394,906,312 |~ 8,535,162,570 |24 8,310,207,425 A0 8,200,929,711
(F) BhIEEEERS | ~ 6,886,573,588 | A 6,769,921,698 |~ 6,695,694,531 2 6,618,156,629 | 2 6,537,225,656 A 6,465,809,354
(= EEEE N 168,594,860) |( 165,633,001) |( 163,731,860) |( 161,742,367) |( 159,672.736) |( 157,843,697)
(FEEETIEHEE) |(& 7,055,168,448) |(& 6,935554,699) |(& 6,859,426,391) [(& 6,779,898,996) |(& 6,696,898,392) [(A 6,623,653,051)
(G) 85H(D+E+F) | 215802,106,509 | A15,250,657,933 | A15,325,094,699 | 215,026,003,209 | 214,822,681,189 A14,604,597,164
(H) &S5 EeE A 20,395,943 |~ 20,030946 |~ 19,794,709 | A 19,547,585 | A 19,290,178 VaN 19,062,419
REBEHHERE(G+H) | 215,822,502,452 | ~15,270,688,879 | ~15,344,889,408 A15,045,550,794 | A14,841,971,367 \14,623,659,583
BhlfEstEERE | & 6,886,573,588 A 6,769,921,698 A 6,695,694,531 A 6,618,156,629 A 6,537,225,656 A 6,465,809,354
(BoBHEHE) |( 168,594,860) |( 165,633,001) |( 163,731,860) |( 161,742,367) |( 159,672,736) |( 157,843,697)
(FEBZIEMEE) (& 7,055,168,448) |(& 6,935,554,699) |(& 6,859,426,391) |(& 6,779.898,996) |(A 6,696,898,392) [(& 6,623,653,051)
DECAERIEILE 73,483,164 78,972,710 77,848,369 80,803,911 80,650,879 82,756,690
REETE A09,009,412,028 A 8,579,739,891 A 8,727,043,246 A 8,508,198,076 A 8,385,396,590 A 8,240,606,919

(E1) {SEEMIE(CIHEFEHRMICN T DI HERFEIRZSO CRRLTHIEFT,

(E2) EEstEREELF. BIIEEEETALDERZV. TTA%Z FOSHEGEERE LT

(E3) WEHEEDStEBEIF T NEHECEDEEEE ) | ZISRET N,

. LO35EEFFE U TREEINE T,
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T4 OKREEEFHET 7

VR (BESERE) I3V L7V 0-R (BASER)
B SECEDEEBIE (K&F)

5 ] g 121 8 g 122 8 g 123 8 g 124 8 g 125 8 g 126 8
(a) BEBERBEOESSNE | 22,971,758[ | 26,889,637/ | 19,653,822/ | 23,529,491 | 20,260,760/ | 22,176,430/
(b) BBEREOBMISFESES 0 0 0 0 0 0
() WnseREEs 168,594,860 | 165,633,001 163731860 | 161,742367 | 159,672,736 | 157,843,697
(d) HEERRIIS 70.907.349 72.114.019 77.989.256 76,822,005 79,680,297 79,642,679
(e) BEAENGE(a+b+ctd) | 262473967 | 264,636,657 | 261374938 | 262093863 | 259613793 | 259,662,806
(f) P 20,395,943 20,030,946 19,794,709 19,547,585 19,290,178 19.062,419
(g) BHBUNENSHE(e— 1) 242078024 | 244605711 | 241580229 | 242546278 | 240323615 | 240,600,387
(h) SO 20.395.943.5680 [20.030.946.5090] [19.794.709,53500 [19.547,585.80301 [19,290.178,9650 [19.062.419.17401

IR i 7 fic & 2 2) 0 5 o)
55121 HA |56 122 HA |56 123 HA |56 124 HA |56 125 H | 56 126 HF
1703 WRESE 10H 10H 10H 10H 10H 10M
@ <HDEHHRE I —R>Z THADH OS5 IENEEIF. REBRAEDEEMEBICE OV TEENICHREVCUF LI,
CHEEICE. RBREVEBD [BENkE] &, IFRRRVCRD [TALRE EEloiks) | NMoUFET.
- DECE SR OEEMENERTA L AR CIHERTAZ LODBE(Cd,. DEEOEENBENESLBVET,
- PECESROBEMENERTAZ TOIBEICE. TEIWODENTALRE (FHIDESE) . XY DENEEDEE T

ER
- aAhRE BRIk iRELESEE
&) ZEERRUCERDY

(& DEERERCHTBECORBEEDERITAN SEXTALRE R
ZDERDOECDREEDBERITAE RN ET,

([ "ICE BofAML US High Yield Constrained Index” is a service/trade mark of ICE Data Indices, LLC or its affiliates (
has been licensed, along with the ICE BofAML US High Yield Constrained Index ( “Index” ) for use by LICENSEE in connection with
Daiwa US High Yield Bond Fund (the “Fund” ). Neither the LICENSEE nor the Fund, as applicable, is sponsored, endorsed, sold or
promoted by ICE Data. ICE Data makes no representations or warranties regarding the advisability of investing in securities generally,
in the Fund particularly, the ability of the Index to track general stock market performance.

ICE DATA AND ITS RESPECTIVE THIRD PARTY SUPPLIERS MAKE NO EXPRESS OR IMPLIED WARRANTIES, AND HEREBY EXPRESSLY
DISCLAIMS ALL WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE WITH RESPECT TO THE INDEX,
INDEX VALUES OR ANY DATA INCLUDED THEREIN. IN NO EVENT SHALL ICE DATA HAVE ANY LIABILITY FOR ANY SPECIAL,
PUNITIVE, DIRECT, INDIRECT, OR CONSEQUENTIAL DAMAGES (INCLUDING LOST PROFITS), EVEN IF NOTIFIED OF THE POSSIBILITY
| OF SUCH DAMAGES.”

“ICE Data” ) and )

J
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TAOKESEAHMET 7V K (BEERE) BFM - - (BASER)

| BAM-1—-2 (EAHER) |

B 30H DERRIR

\ ICE BofAML US High
. = pi-S i ] YI?l/d Qpnstralned Index N i s ®rE 155 5t W B
/33 % /Hﬁ (7k |\ )I/ /\ _ 7\) ‘FH)\JZ[SX ﬁ%ﬁﬁl—t% gf gg
(HEE) WiAH |H o (B B | AR | ™ ~

’ NS | EER|\TTEV I EER
M M % % % % =Pl
9788 (2018 11812H) 8,074 30 A0.3 16,454 A0.3 — 99.5 2,991
98HAR (2018 12812H) 7,897 30 AN1.8 16,232 A1.3 — 99.1 3,176
998K (20194 1 A15H) 7,917 30 0.6 16,387 0.9 — 98.9 3,130
10088k (20194 2 A12H) 7,971 30 1.1 16,694 1.9 — 98.9 3,067
10189k (20194 3 A12H) 7,978 30 0.5 16,863 1.0 0.0 99.2 2,696
10288k (2019 4 B12H) 8,124 30 2.2 17,234 2.2 — 97.4 2,678
1038 (20194 5 B13H) 8,039 30 Ya\OW4 17,226 A0.0 — 98.8 2,601
10488k (20195 6 A12H) 8,065 30 0.7 17,343 0.7 — 98.7 2,444
10583% (20194 7 B12H) 8,076 30 0.5 17,543 1.2 — 99.3 2,396
10688 (2019 8 A13H) 7,991 30 A0.7 17,475 A0.4 — 99.1 2,615
10782 (20194 9 B12H) 8,045 30 1.1 17,756 1.6 — 98.7 2,604
10888 (2019108 15H) 7,966 30 A0.6 17,716 0.2 — 99.2 2,276
10988k (2019 11812H) 7,977 30 0.5 17,813 0.5 — 98.4 2,129
11088k (20198 12812H) 7,976 30 0.4 17,957 0.8 - 98.6 2,083
111ER (20205 1 B148) 8,072 20 1.5 18,295 1.9 — 98.7 2,114
11288K (20205 2 A12H) 8,043 20 A0.1 18,370 0.4 — 98.6 2,092
11389 (20204 3 A12H) 7,435 20 NT7.3 17,039 N2 - 98.8 1,886
11489k (2020 4 B13H) 7,040 20 A5.0 16,236 AT — 98.4 1,773
115882 (2020 5 B12H) 7,094 20 1.1 16,519 1.7 — 98.8 1,786
11688R(2020%F 6 B12H) 7,399 20 4.6 17,403 5.4 — 99.2 1,813
11788 (20205 7 B13H) 7,398 20 0.3 17,506 0.6 — 98.6 1,806
118EAR (20204 8 B12H) 7,690 20 4.2 18,262 4.3 — 97.9 1,872
1198872 (20204 9 B14H) 7,773 20 1.3 18,245 A0.1 — 99.7 1,887
12088k (2020108 12H) 7,799 20 0.6 18,374 0.7 — 99.0 1,894
121882 (2020%11812H) 7,981 20 2.6 18,771 2.2 — 99.4 1,939
122837R (2020128 148) 8,105 20 1.8 19,119 1.9 — 99.6 1,917
123882 (20214% 1 B128) 8,183 20 1.2 19,321 1.1 — 99.0 1,935
124807k (20214 2 B128) 8,310 20 1.8 19,570 1.3 — 99.3 1,943
125882(20214 3 B12H) 8,309 20 0.2 19,442 AQ.7 — 98.7 1,918
1268R (20214 4 B128) 8,429 20 1.7 19,616 0.9 — 99.4 1,880

CE1) BEMEADEERIDEEAH .

(F2) ICE BofAML US High Yield Constrained Index (K RJLRX—X) (&, ICE BofAML US High Yield Constrained Index (K RILAN—X) D
BF—97b&Ic. BT7 Y RFEHZ10,000&8 UTAIT Yy YR IXY MHEELIEBHDTT,

(0E3) BADIEHE. BEMENODRRZZEL T, RATEZBOREZHRALTVLERT,

(E4) BHRERR. BHIRERMICKVBECHE > TEESNZHBEN DI EF T, FEOBREERTTHIEDT—IZERLTEUET.

(£5) AHEEALER. YF—T7 Y FOBALEELD 7 Y RN—X[BEEUIcDDZESHET,

(£6) AHEEALERSHEFOEGHES EGIRLES) BrUESEYERSEI,
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FAUREEEANMET 7V K (BEERE) BAN - 1—-X

(8RS ERY)

5 ICE BofAML US High Yield a = =
F B =] 2 % @ | Constrained Index Gk |<‘ng/\“—7<) %ﬁ\ )\*itl: % % % %
BB x| EBENR (B OB x| LER N

M % % % %
(HAE) 20205108128 7,799 - 18,374 - - 99.0

£1218 108k 7,735 0.8 18,214 A0.9 - 99.1
(HAZR) 2020118 12H 8,001 2.6 18,771 2.2 - 99.4
(HAE)2020F118128 7,981 - 18,771 - - 99.4
21228 IEES 8,035 0.7 18,923 0.8 - 99.0
(H3ZR) 20205128 14H 8,125 1.8 19,119 1.9 - 99.6
(HA5)2020512814H 8,105 — 19,119 - - 99.6
251238 128K 8,168 0.8 19,277 0.8 - 99.7
(HA>K)20214 1 B1280 8,203 1.2 19,321 1.1 - 99.0
(HAE)20215 1 B1280 8,183 — 19,321 - - 99.0
21248 20214 1 A=K 8,235 0.6 19,390 0.4 - 99.6
(HA>K)20214 2 B12H 8,330 1.8 19,570 1.3 - 99.3
(HAE)20214 2 B12H 8,310 — 19,570 - - 99.3
251258 2 B=X 8,311 0.0 19,474 A0.5 - 99.0
(HA>K)20214 3 B12H 8,329 0.2 19,442 A0.7 - 98.7
(HAE)20214 3 B12H 8,309 - 19,442 - - 98.7
2512687 3 BX 8,333 0.3 19,433 0.0 - 96.9
(HA>R)20214F 4 B12H 8,449 1.7 19,616 0.9 = 99.4

(%) BREAEMEAEDERIAY. FBERIFHELL.
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BERIEICONT (2020.10.13~2021.4.12)
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A OKEESEFHET 7 VK (BEERE) BFM - - (BASER)

SEEICONT
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Adr) | e TSR
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TSP ECEDRERIIE T NP ECEDETEEIE (1 503Y) | ZIsBLEEWN
BH. BRERERICDEXULUTIF. ERASICEDTERTIBCLEIEEETD,
BoEREFEEOAR (1A05W)
12150 =128 251238 Z=1245] 51258 212650
15 = 2020108138 | 2020118138 _ | 20208126158 | 2021€ 18138 _ | 2021428138 _ | 2021€ 35138
~2020% 115128 | ~2020%128148 | ~20214€ 18128 | ~20214£28128 | ~2021£35128 | ~2021548128
LSS BhaAd) (M) 20 20 20 20 20 20
SR (A R (%) 0.25 0.25 0.24 0.24 0.24 0.24
LEADINGE () 20 20 20 20 20 20
| BERDINGSLISY [G=)) = = = — — —
DU EURE (=) 418 430 437 446 448 454
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BET7UR

1218 551228 5512385 551245 551258 1265

(a) ‘fig}mﬁ?f&*@ﬁﬂégﬂﬁ v 29.44H | v 32.46H | v 26.62H | v 28.66H | v 22.00H| v 26.07H
(b) RBEREDBMEIS e =B 0.00 0.00 0.00 0.00 0.00 0.00
(c) INFagEE T 325.32 325.38 325.64 325.71 326.29 326.37
(d) DECERE S 83.65 93.02 105.24 111.79 119.96 121.88
(e) éﬁﬁﬁ@ﬁﬂ?ﬁgﬁ(a +b+c+d) 438.41 450.87 457.51 466.17 468.26 474.33
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TAOKESEAHMET 7V K (BEERE) BFM - - (BASER)

WEES LU IDIRR
IRE(SFER RS
(20202 108138/'520214F 4 B12BF T)

R_B B 121 B ~ 5 126 #
g i 7 0l
O | = g | O ¥\ & &
0O A 0O T
SNE GBER) 480.97851 | 42,833 (2,179.89375 | 196,700

(1) BNE. NAEREEFED SO NICDERICLDBRENESHET,
(E2) SBEFEEURE,
(E3) BEADRARBIFIIE T,

WERGFTEHER
REETE M
(2020108 138H 52021F4 B128%T)
B 121 B ~ e 126 HA
=5 F 5t 1
% 17 o %= AR I o #|= %8 | T
+0O FMH M +0O FMH M
GIM TRUST-US HIGH YIELD BOND
FUND-JPY CLASS (74~ >zzg)  [+17989375| 196,700 90
(E1) 2EEELRS.
(2) SBOBMFBENET,
WFIZERA & DG KRS WIZS(SEEEDE/R
20214 4B 12881E
HERHPIC ST 2FIZREBRAEDOEEFH Y FE = o = 126 B *
ko - ¥ Em[it %=
. FMH %
WEAEERMAR o . EEEE RIS 1,868,020 99.0
M IZ7VRFT - T7VADEANEFEET 7 FTAT - wFR— e —T IR 38 0.0
F DBHHH ) O0—V% Z0fh 19,692 1.0
IR = 126 B X CE SRR 1,887.751 100.0
Jo7 2 B E O %% @ 2|k = 03 BB EERET,
SEEEFEE RS F0O FMH %
(TARVES)
SN IR TSI HGH YLD 90.174.9664 1,868,020 | 99.4
CE1) LEER. MAEREICNT 5T HEDLE.
(2) SHBBEOBARBIFTIET,
(2) BiIRBETtER
E1208% | &F 126 81 &
& i - =
O ®|0 %% @ &
FO FO Fm
AT - XR— - IF—T7UR 38 38 38
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42



A OKEESEFHET 7 VK (BEERE) BFM - - (BASER)

BEE. 8. TF8SSUBEMHBEDRN
(2020%118128). (20204128148), (202141 H8128). (2021428128). (2021€38128). (202144 5128)K1E

] g HI21MEK | HI12MKk | $123Mk | BI124M*k | HI125MKk | $126 M %
(A) EBE 1,945,909,204F3 | 1,923,883,930M | 1,941,625,606M | 1,951,112,624F | 1,925,804,894M | 1,887,751,805H
J-L-O-VE| 18884835 13,533,923 25,442,423 20,356,842 31,761,561 19,692,826
FAERFEISFER | 1926985699 | 1910311337 | 1916144513 | 1930717112 | 1894004663 | 1868020313
S ) 38,670 38,670 38,670 38,670 38,670 38,666
(B) &af 6,799,357 6,783,902 6,590,835 7,115,834 6,986,540 7,688,243
IS BEE 4,859,458 4,730,892 4,729,620 4,678,496 4,618,432 4,461,027
IR 8,329 11,370 - 426,500 541,372 1,230,544
I STEHREN 1918,265 2,014,363 1,821,302 1957.347 1761,031 1917.657
ZOfKRILER 13,305 27277 39913 53,491 65705 79.015
(C) WHEMBHA-B) | 1,939,109.847 | 1,917,100,028 | 1935034771 | 1,943,996790 | 1918818354 | 1,880,063562
7oA 2429729163 | 2365446197 | 2364810276 | 2339248042 | 2309216160 | 2.230513874
REREISEE A 490619316 |A 448346169 |A 429775505 |A 395251252 |~ 390397.806 |~ 350.450312
(D) SISO | 24297291630 | 2,365.446,19700 | 2,364,810,27601 | 2,339,248,04201 | 2,309,216,16001 | 2.230,513,87400
1 AO4YEEHHC/D) 7,981 8,105[ 8,183 8,310 8,309M 8,429

* 551 20/AK(CH (T BITAERF2,428,978,000M. HERAAR (51218~551268) PICHIT2ENRETALF22,296,196M., EFHITAEF220,760,331HTY .

*ZB126MARDFTEOH S Y OFEESF8,429 T,
* 551 26 iR DB AN TTAEEZ O > THY, TDEEAF350,450,312 T,

WiERDORR 1218 B20206108 138 ZE2020118128 551248 52021418138 ZE2021428128

Z5122H8 BH2020F11813H 220206128148 Z5125H8 BH2021F2H13H ZE2021F 38128

212308 HBH2020%128H15H 220214 1 H12H 12688 B2021F£3H13H ZE20215 48128
i) B £ 121 # £ 122 A % 123 H £ 124 H % 125 Hj % 126

(A) EEEINEE 7,435,179H 8,136,584 6,793,843H 7,087,464H 6,853,949 6,178,203M
ZEECEE 7,435,578 8,137,057 6,794,021 7,087,696 6,854,186 6,178,480
SEHE - 1 1 1 _ _
pziillSt N 399 | A& 474 | A 179 | & 233 | & 237 | & 277
(B) BififEzsstEEER 43,575,223 27,915,110 18,206,634 29,440,428 | & 673,154 26,855,717
bpl=tas 43,579,178 28,370,244 18,232,418 29,552,573 105,596 26,887,397
Pt A 3,955 | & 455,134 | & 25784 | A~ 112,145 | & 778750 |~ 31,680
(C) {E5t3RMIE A 1,931,570 A 2,028,335 A 1,833,938 A 1,970,925 A 1,773,245 A 1,930,967
(D) 4HiERS(A+B+C) 49,078,832 34,023,359 23,166,539 34,556,967 4,407,550 31,102,953
(E) piEffGRIERE 163,080,638 115,638,245 A 86,123,694 A 66,912,042 A 36,406,602 A 35,346,637
(F) &eflfSst=Ens | £371,758,052 362,000,391 /362,088,730 358,217,681 353,780,322 341,745,601
((E=EZEEEE) ( 79,045,069) |[( 76,968,701) |[( 77,008,389) |( 76,192,820) |( 75,348,733) |( 72,798,265)
(FEEEIIENEE) [(2450,803,121) [(£438,969,092) |(4439,097,119) [(A434,410,501) [(£429,129,055) |[(2414,543,866)
(G) &5H(D+E+F) | 2485,759,858 443,615,277 425,045,885 390,572,756 385,779,374 345,989,285
(H) R&EHEeE A 4,859,458 -~ 4,730,892 N 4,729,620 A 4,678,496 A 4,618,432 A 4,461,027
RHgEIERE(G+H) | 2490,619,316 448,346,169 429,775,505 395,251,252 390,397,806 350,450,312
BhlfEstEERE | 2371,758,052 A362,000,391 362,088,730 358,217,681 353,780,322 341,745,601
((FEEZEEEE) ( 79,045,069) |[( 76,968,701) |[( 77,008,389) |( 76,192,820) |( 75348,733) |( 72,798,265)
(FEBZIENEE) [(0450,803,121) [(4438,969,092) |(24439,097,119) |(A434,410,501) [(A429,129,055) |[(2414,543,866)
DECAERIEILE 22,618,851 24,953,420 26,455,178 28,178,984 28,164,192 28,542,811
iR E A141,480,115 | 2111,299,198 | & 94,141,953 | & 65,212,555 | & 64,781,676 | & 37,247,522

(E1) {SEEMIE(CIHEFEHRMICN T DI HERFEIRZSO CRRLTHIEFT,
(E2) EfEstEEREEsF. BIIEEEETALDEEZVV., TTAZ OB ERE LT,
(E3) WEHEEDStEBEIF T NEHECEDEEEE ) | ZISRET N,

LtE%5EEFFEmE LTRIESNE Y,
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1A UKESSIHET 7 VR (BEERE) BFM - 1—-X (BRAZED)
B SECEDEEBIE (K&F)

& B # 121 #3 | % 122 # | % 123 # | % 124 # | % 125 # | # 126 £
(a) BEPREORLZING | 71535568 7.6787898|  6.295562@ | 6705105 |  5080.704M|  5817.112H
(b) BEMREOEMDRES AL 0 0 0 0 0 0
(C) I iRES 79,045,069 76,968,701 77,008,389 76,192,820 75,348,733 72,798,265
(d) DEEHEIS 20,324,753 22,005,523 24,889,236 26,152,375 27.701.920 27.186.726
(e) YBHBNZEa+b+c+d) [ 106523,378 | 106,653,013 | 108,193,187 [ 109,050,300 [ 108,131,357 | 105.802,103
(f) piee 4,859,458 4,730,892 4,729,620 4,678,496 4,618,432 4,461,027
(g) BIEHHENSE (e - 1) | 101.663.920 | 101,922,121 | 103463567 | 104371.804 | 103512925 | 101.341.076
(h) BEtEROM 2.429,729.1630 [2.365.446.1970 [2.364.810.2760 [2.339,248.04200 [2.309.216.1600 [2.230.513.8740]

IR i p2) fic & D 2) 0 5 B
55121 HA |56 122 HA |56 123 HA |56 124 HA |56 125 H | 56 126 HF
1 HhOZYHES 20M 20M 20M 20M 20M 20H

O <HNEEBREI—A>ZIFAOADHSIETNEEF. REBREOEEMACE IV TEBNICBREVCLE U,

- DEEICF. BHERVERSD [EBEDEE] & FFEBRVERD [TALRE WRINES) | PHUET.

- DECSE B R OEEMEANMERITTA L BRI FERITAZ L H5E(CE. DEEDEENEBNEE LRI ET,

- DB SHROBEMENERITAZ TOHEICIE. TAZWHDEN TALREE FRINEkE) « B OENZBHEST
EE

- TALRE (FRINEE) AREUCESIR. DESREFICHITELOZHEDOERTAN SHZTAILRE FRlDE
&) ZEERUCEED. TOHROELCDZTEEDERITALRZIET,

([ "ICE BofAML US High Yield Constrained Index” is a service/trade mark of ICE Data Indices, LLC or its affiliates ( “ICE Data” ) and)
has been licensed, along with the ICE BofAML US High Yield Constrained Index ( “Index” ) for use by LICENSEE in connection with
Daiwa US High Yield Bond Fund (the “Fund” ). Neither the LICENSEE nor the Fund, as applicable, is sponsored, endorsed, sold or
promoted by ICE Data. ICE Data makes no representations or warranties regarding the advisability of investing in securities generally,
in the Fund particularly, the ability of the Index to track general stock market performance.

ICE DATA AND ITS RESPECTIVE THIRD PARTY SUPPLIERS MAKE NO EXPRESS OR IMPLIED WARRANTIES, AND HEREBY EXPRESSLY
DISCLAIMS ALL WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE WITH RESPECT TO THE INDEX,
INDEX VALUES OR ANY DATA INCLUDED THEREIN. IN NO EVENT SHALL ICE DATA HAVE ANY LIABILITY FOR ANY SPECIAL,
PUNITIVE, DIRECT, INDIRECT, OR CONSEQUENTIAL DAMAGES (INCLUDING LOST PROFITS), EVEN IF NOTIFIED OF THE POSSIBILITY
| OF SUCH DAMAGES.”

J
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TAOKREEEFHET 7V F (BESERE) E7JUA-SVK - 0-X (BADER)

| @77Un-5YR-3-2 (BEHER) |

IE30HDERRIR

% ® B m | Vedcommmedng | 7200 TV IBEIEE
E & ield Constrained Index - N . | BBIES .
B W hrnA-—z |8 L - MAHE sags BEE
s | REZ M. Pl ezm( P, Do 2., P e
s |EEE|® Bz |2 B % %

Al m| % % Al % % %| Bl
76HR(2018%F11812H) 6,793 90 40| 14,409 203 7.94 3.1 — 99.3 92
775K (20185 12812H) 6,566 90| A 2.0] 14,215 A1.3 7.94 0.0 - 99.2 89
78RR (20195 1 B15H) 6,493 90 0.3| 14,350 0.9 786 & 1.0 — 99.5 88
798K (20195 2 B12H) 6,694 90 45| 14,619 1.9 8.02 2.0 — 98.4 93
80HAK (20195 3 A12H) 6,417 90| A 2.8| 14,768 1.0 779 ~ 29 0.0 99.1 89
81HIR (20194 4 B12H) 6,693 90 5.7 15,092 2.2 7.98 2.4 - 99.4 128
828K (20195 5 B13H) 6,382 90| & 33| 15085| 20.0 7711 A& 34 — 99.4 97
83H1K(2019% 6 A12H) 6,101 90| & 3.0] 15,188 0.7 742 ~ 38 — 99.3 80
848K (20195 7 B12H) 6,396 90 6.3 | 15,363 1.2 7.78 4.9 — 99.3 85
858K (20195 8 A13H) 5,620 90| 210.7| 15304| 204 6.90| 211.3 — 99.2 78
86HIK (20195 9 A12H) 5,930 90 7.1 15,550 1.6 7.37 6.8 — 99.2 86
87HR (20194 10815H) 5,855 90 03] 15514 20.2 732 & 07 — 99.1 88
88HAR(2019%F11812H) 5,866 90 1.7 ] 15,599 0.5 7.34 0.3 — 98.9 89
89HIK (2019 12812H) 5,830 90 09| 15,725 0.8 7.40 0.8 — 99.2 91
Q08X (20205 1 B14H) 6,162 60 6.7 | 16,022 1.9 7.66 3.5 — 98.9 108
918K (20205 2 B12H) 5,815 60| & 4.7 16,087 0.4 742 A 3.1 — 99.2 90
928K (20205 3 A12H) 4,729 60| A17.6| 14922 | ~A7.2 6.44 | A13.2 - 99.4 73
938K (20205 4 B13H) 4,165 60| A210.7 | 14218 | 247 6.00| & 6.8 — 98.9 62
948K (20205 5 B12H) 4,021 60| & 2.0| 14,466 1.7 583 & 2.8 — 99.4 60
9581 (20205 6 A12H) 4,439 60 11.9] 15,240 54 6.20 6.3 — 99.4 67
968K (20205 7 B13H) 4,508 40 2.5| 15,331 0.6 6.36 2.6 — 98.9 66
978K (20204 8 A12H) 4,457 40| & 0.2 15992 4.3 6.07]| & 4.6 — 98.8 65
98H% (20205 9 A14H) 4,696 40 6.3| 15978 | 2£0.1 6.35 4.6 — 99.0 68
99HAER (20205108 12H) 4,759 40 2.2 16,091 0.7 6.41 0.9 — 99.0 70
10088 (202011H128) 5,074 40 75| 16,438 2.2 6.74 5.1 — 99.1 65
101HR (20205 128148) 5,254 40 4.3 | 16,743 1.9 6.89 2.2 - 99.1 58
102H8K (20214 1 B128) 5,239 40 0.5] 16,920 1.1 6.71| & 2.6 — 99.0 56
10383K(20214F 2 A120H) 5,576 40 721 17,138 1.3 7.16 6.7 — 99.0 60
10488% (20214 3 A128) 5,693 40 28| 17,026 | 20.7 7.32 2.2 — 99.0 58
105K (20214 4 B12H) 5,947 40 521 17,178 0.9 7.51 2.6 — 99.0 60

CE1) BEMEBORZERFIDEEIAH,

(E2) ICE BofAML US High Yield Constrained Index (KRJLR—X) (&, ICE BofAML US High Yield Constrained Index (K RJLN—2X) @
RF—9ZbE(c, BT7YREFEHZ10,000& UTAHZ Ty BYRIAY MHSELICBDTT,

(E3) BoDEHE. BEMEORRZEZEL T, BUMATEEEHOREZRALTVET,

C£4) 7%%[/ b, FHEBICHITSNEZEYEETERSOMEZD & ICREGEHRARDTED DFHETECIVELEINZ V- MERALTVE

(£5) ?e%ﬂlﬁ(éﬁ EBHIRHARMICKIBEICHE > TEESNZBEN B ET ., LRDEHIEBETAVEST—IZFALTBUET,
(£6) RHMBEALER, YP—T7 Y ROBALEZELT 7Y RMR—X([TMEULBDESHE T,
CE7) REEALRSHHFTHECILES @RRES) BRrUBESEYEREET.




FAOKESSAMBET 7V K (BEERE) @7J7UA-SVK - 01— (BASER)

% 1238
BAMEESOHRBICONT

() (BAM)
6,500 100
6,000 {--- 80
5,500 60
5,000 V/—\/ 40
4,500 20
4,000 0

F99HAR £10083R FI10T8R  SB102H8K FI1038K  S104H1K £1058K

(2020.10.12)  (2020.11.12) (2020.12.14)(2021.1.12)  (2021.2.12) (2021.3.12) (2021.4.12)
— BAEMRR (8 — DikCEHEREREME (K8 MEERER (B8

* HEESHBIREREMEE. D BHLd) ZHEHCEBRELCDDEFBRUCHELILDDT. 77 Y NERADEREN/N T+ —< VAR
BHDTY,

* PESEBIRETINESHNICOVTIF. BBESFANTHHDOI-RICKIIRBIFT DRESZEBINICHIRET D I-ADRBNIT 7 RbdHh
FI) o Flew T7Y ROBAMECKIFHEHORBIE T, LN > T BESTOEHDKRZZRIDDOTIESB I FEA.

WEAE(EE - R
100818 : 4,759H
F1058K 1 5,947 (BHLAnECE240M)
B & =:306% DEEBREN—X)

NEEMEOEIEHER

GIM-USNA - A—=JLF (ZARISRX) "DREZBU T, KFILETD/NA - A4 —)LNESS
([CREL. KRIVETOEEICHULTKRNILEY /7 I7UH - SV RBLDOREBESIZITVE U,
BEED SOFIBINAPRBEGICKD TV A (EFEBIDDOINE) « NA - A —)L RESMHBD
EEATPSRICHFSUIEZECNA. B7I7UD - SYRAESHER (AR LIS, EX4E(f
BlFLERUF U, <hULKIE MRERERICOWVT] ZI8RIEE0,

G IM-USNA - A—=)LF (ZARTIZRA) :GIM rIXAE=USNA - A—=)LR KRV

F-T7R ZARISX
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. * ioh Vi = 1 SR P—
e B B | BF B F |Guuwiieo B 8 0 278 o s EEEE
B K| (BN (B E XR| (SSEN (B e x| A=
M % % M % % %
(HAs) 2020%E10812H 4,759 — 16,091 — 6.41 - — 99.0
£510088 108k 4,687 A1.5 15,950 0.9 6.39 A0.3 — 99.0
(HAZK) 2020F118128 5114 7.5 16,438 2.2 6.74 5.1 — 99.1
(HAE) 2020F118128 5,074 — 16,438 — 6.74 — — 99.1
10188 IRIEFS 5,178 2.0 16,571 0.8 6.82 1.2 — 99.0
(HA2K) 2020F12814H8 5,294 4.3 16,743 1.9 6.89 2.2 — 99.1
(HAE) 2020F12814H8 5,254 — 16,743 — 6.89 — — 99.1
2510288 128K 5,449 3.7 16,881 0.8 7.04 2.2 — 99.0
(#82R) 20214 1 B12H 5,279 0.5 16,920 1.1 6.71 VAWNG) — 99.0
(HAE) 2021 1 B12H 5,239 — 16,920 - 6.71 - — 99.0
2510358 2021 1 BX 5,360 2.3 16,980 0.4 6.88 2.5 — 99.1
(HA2R) 20214 2 B12H 5,616 7.2 17,138 1.3 7.16 6.7 — 99.0
(HAE) 2021 2 B12H 5,576 — 17,138 — 7.16 — — 99.0
210458 2 BX 5,606 0.5 17,054 0.5 7.05 A15 — 99.0
(H82R) 20214 3 B12H 5,733 2.8 17,026 N0.7 7.32 2.2 — 99.0
(H9E) 20214 3 B12H 5,693 — 17,026 - 7.32 - — 99.0
2510588 38X 5,810 2.1 17,018 0.0 7.42 1.4 — 99.2
(HAZR) 2021% 4 B12H 5,987 5.2 17,178 0.9 7.51 2.6 — 99.0

() BAREBEMBRDESRAG. BEXIFHEL,
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BERIEICONT (2020.10.13~2021.4.12)

BRE/NA - 14— FESFR
KENA - A=)V MESFHHF EFUE LI,

KENA - 4 —IUMESHHIE. 2020F 11 BOAREARBEEORBRICH T DNERMENS, AF
WEBRVEARILS EH) ERDF U UM L. EETRFRONA T VRN EEEREBocT
EPC 12BICRFEIAFTDAILADD I F VEBI B SN CTRIFEDERBEANDBHINEE o
TENS, KENA - 41—V FESTHBR ERICE D, SERPARI TOESCRLEFERIMELEU
Jco &fco FRB CKEEBEMBHEEER) ICXDEEFBERD XOBNEMOMRT . KEBATIC
KRDARRFRIRNAHRDERD. KE/NA - A —)b MESTIBDSZEMEHITR F LT,

NEERS
ErIUN - SURERETERUE U,

M7 I7UR - SV RABEGE. KEABREECREERO/NA T VRN SREREB oI LD,
BAOOSDAIVADD I FUEBORIBIREZR(T T, SIERHAB KLY 20205KRICHIT T, BFRICH
BLUE U, 2021FLREE. DAIVABERBORERENELERI X ULLH, DI F VEBOER
ERIITCRBEEHERBENDIEFREN LA LR, 7 T7UN - SYRHERBERULE U

WEREMR
77 7 U AR T EEREANZ3.50% TIRAET X LT,
FRB CREEFHERGEIEER) FBERESHNDOFSERL YV 7%Z0.0~0.25%TRABEF LT,

BIEREARICH IS [SkDERSE |

BmET77VR
FEUT. GIM-USNA - 4=)UR (ZARITZR) "DREESZSAICTHEDZEICKLDT.
KRIVBTD/NA - 4 =)L REBESEHSDINFEDIEN. mr7UA - TV ROBEBELNY R PESHS
[CKRDTFPUZT7 L (EFEEBHDDIE) DEBZDHIULETD,
BGIM-USNA - A4=)LK (ZARISR)
FEUTKRRIVEBETDNA - A —LRESFICREL. KRIVETOEEICHUTKRILFEY /77
UA - SYRBVOARBEE|IZITOTET. ERMEDEERHREELTE UCIEDBERZD I ULET,
NA A =)L REEDBEHFANICELTIFE. RELT v PoNCE D BERISBMERZER UcER %
Mg 2HEHTI,
BIAD + IR— - IYF=T7UR
TMENEPEEDZEM(ICEEE L. BHOEEYI—IL - O—VFICKDERZITSHE T,
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IR—BMT7FUFICDONT (2020.10.13~2021.4.12)

mET77VR

LIT7UREFE. GIM-USN\A - A=K (ZARTIIR) &40 - Xx— - XPF—=T 7V RI(C
REITDIPYR - FT - T7VATHY . HEFAZECTCGIM-USNA - A4—=)LR (ZARZ
TR) "DREBSESMITHIFUE UL,

BGIM-USNA - A4=)LK (ZARISR)

FEUTKRIVETD/NA - 4 —)UREESEPDITIHEL. KRILVETOEEISHUTKRILFEY /
Ero7UN - SYRBLDAEBESGIZTO LT, EREMEDERGHEETTE UTINEDERZDH S
LEUR. NA - A4—)U REESOHEFANICERUTIE. SIEFHREMRMAT v IPOWRICED < @RISEHEE
ReERUERZITVOE U,

WI9AD - I%— - IYP—=TF7UR
TMEMEPEEDZEM(ICEE L. RENSIPI—)L - O—VFICLDERETVE U,

RNIFI—=TEDERICDONT

BT 7V ROEAOFHO I FBEREELRINYFV—IZRIFTTHIFE .
UTDTSTEHT 7Y ROBEMBALSEEBHEDBERON LTI,

(%)

8.0

6.0 [

40 1 - COESE(mER

So Ll ~ EEICE BofAML US High Yield

: Constrained Index (K RJLR—X)

0.0 : EEF7UA - SYRBBL—N (HM)
-2.0
-4.0

1008 1018 51021 1038 51048 55105H)
(2020.10.12  (2020.11.12 (20201214 (2021112 (2021.2.12  (2021.3.12
~202011.12) ~2020.12.14) ~2021.1.12) ~2021.2.12) ~2021.3.12) ~2021.4.12)
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SEEICONT

SFREID 1 HOZY nEcE (BhAd) (FFE [HEREOAR (1 5028Y) | O B85k

Adr) | #E TSR
NS D T ORERME TS NEpice0stEBiE (1 5038Y) | 288

<IEEL,

RIZEW

B, BRBICDOEFULCF. EAAHICEDIEERASECVIEERT,
BoEREOWER (1 503Y)

51005 E1015] 1020 1035 1045 Z1058

B = 20204108138 | 20205118138 | 2020%128158 | 20214 17135 2021&2)%13 2021%3A136
~2020611H128 | ~20206126148 | ~2021% 16128 | ~2021£28128 | ~2021%38128 | ~2021%4A8128

S EE (Wadd) (M) 40 40 40 40 40 40
SRR (%) 078 076 076 071 0.70 067
LRADINES () 30 36 28 35 35 34
ZEAQINELIBY ()] 9 3 11 4 4 5
THROS NS (=) 1,970 1.967 1.956 1.951 1.947 1.941

CE1) THHOWE] (& REEREORIFNG] X0 [REEFEOEMISFTESER] NoDRICALUICEETT . R,

] BRU [DEERBELE] DNSHEICHSUICEEETT .
(£2) ARBEFIBTTSY. BEONE E SHRONFEUADOSI I SIANEE BEAR) ([CERULBVEENH) ET,
(E3) HHDEREONEEMBLRFUMOELE BhAd) OHREEME (DEEAD) ([CHITIHET, T7 Y FONGHELFRR) FT,

lﬂiﬁﬁﬁﬂﬁd)n‘f%ﬂ& (1305Y)

[HHDUEELSN] (& [T

Y

Sl SE0DERAE

BET77UR

v UIcsEIEE N S DEEEZSF ELTVE Y,

10088 1018 21028 21038 10458 1058

(a) ‘F%}’“B?féwﬁaé%uiﬁ v 30.24H | v 36.93H | v 28.89H | v 35.16H | v 35.74H | v 34.09H
(b) BEZERME DB Tt e am 0.00 0.00 0.00 0.00 0.00 0.00
(c) INFmEfEES v 1,979.96 v 1,970.24 v 1,967.19 v 1,956.10 v 1,951.29 v 1,947.04
(d) DB E 0.00 0.00 0.00 0.00 0.00 0.00
(e) éﬁﬁﬁ@ﬁﬁ%ﬁ(a +b+c+d) 2,010.20 2,007.17 1,996.08 1,991.26 1,987.03 1,981.13
(f) Dic 40.00 40.00 40.00 40.00 40.00 40.00
(g) “Hﬁ’fseﬂﬁﬁaﬁ%ﬁﬁ(e —f) 1,970.20 1,967.18 1,956.08 1,951.26 1,947.03 1,941.13
(%)

FELT. GIM-USNA - A4=)LF (ZARTSR) "DREEGZSAICRDOILICKOT,

KRIVEBTDNA + 4 —)U FEZFD S DIIDIE N,

CKBDTFUZT7 LADERZDELET,
BGIM-USNA - A4—ILE (ZARTSR)

FEUTKRIVETDNA - 4 —)UMESFITIRE U,
UA - SV RFBELOREIS|%Z
NA - A =)L MESDIEH ANITERUTIE,

g 2758 T,
WTAT - I%2— - IYP—T7UR

MEMEPEEDZE

S, = =

T2

ET. 18

M7 I7UR - S RORBELNYBPREBES

KRIIVETOEECKH U THK ML 77T
EHMEDBERGIUR ELE UTCINEDERZDH I LE T,
NN LTy TFRRICE DI ERRERZER UICERZ

HICEEE L. MAOEBYI—)L - O—VEFICKDERZITDOAHETI,
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1 703 OFERAOR

5510088~5510588
15 =| (2020.10.13~2021.4.12) 15 B D B =
T & b =

SEEHR = S (ERU AR DO R A ER ¥ [S5EHRH==
SEREACR DR #E(HREIF 5,376 T Y o

RESHDIF. 7V FOBRCHAE. RESUOEMREN. BEMEADE. &

il
o
#
g

32| 0.593%

& 8 = ) (12) | (0.220)

ESEFDIEREF DI

e, ERmSESEFSEEROEN. OFATOET 7Y ROEE. BAR
v 7t = .
(B 1) (19) | (0.357) Ty
(= ) (1) | (0.016) |ZFERUDE. ERHEDEE. RESHDSDERDIRITOXME

FEE LT M = SRR DR ERFEF AN SRR D DR HECR

b LB = T GESRFMNG. AMIAEOTEOE. ARG R
R | A b= SR RS IG IR PO TS
AITEESENG Bd. BmEEEOmNE OHERLET 33T 55
zZotE A 0 | 0003 | ZDMEm=S{Emmenz OmER, SIEmRP O TS HELS
&= ' A 0) | (0.003) |EBEEME. BEEASICTILS T 7Y ROBEICHESEMA
=1 E 32 0.597
C£1) if{:ﬁ?j?g;?ffﬁ CHBROD D DBDIFEEHRESD) TN, BUICL > TRRIEONZEN G D/H. BEEOHMEOEEEICIVE

(F2) SEBHIFIBEECEICAXRBEOBAALTHIFT,

(E3) SHEEF1AOZYDZENZNOEREEZ SERBDPOHIEEMETRLUTI00ZFRUIED T, IEREIMFREZLEAALTSHY
FI,

(£4) HHFANTWVR YT =T 7Y R0 25HE. TEZRLFHE. BMESES HELUCZOMERF. T —T 7Y RO SREDS
B, ZDT7YRICHIETDEDESHET, HHPANTVDRERTIS (KP—T7 Y RZER, ) H'H256. SBEBEDER. X
BEETHAEN TS EBRESHET . B, SXREEFTISOEIDSIERRIFRICSTD [1 50X OBEADEM] HEETE
2HDICOVNTIF AL T 7Y ROWE| (CRRIDTEELTHIED,
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p SR N

WiSEER
LEREACIDER - BR(CHD S BRAOKEZ. HPOTHRBENRICHPOTHREME (108Y) &%
U THRULHREES (%) $1.91%TY,

EREEERMUSN
0.13%

EREEEA
®RiERH)
0.44%

ERSIEER
0.58%

ZDfthER
0.01%

EFEEER
(F5tatt) BRI
0.03% (ERFERt)
0.72%
HEER (D+0+0) \ 1.91%
OTDT 7Y ROBADHE 1.20%
QRE% T 7V ROBERSEBRDHE 0.58%
OBELT 7 ¥ ROBRESEEALSNDHLE 0.13%

1) OD&RIFZ. 1 AOXRYDEBREMICEVTHVWEEEEACKUEBEULEDHDTY,

C¥2) SBAIG. RAIEULT. SEFHH. TELZSTFEHBROEMEESEG IHESHE Ao

(F3) BHEEREF, FXRBEUETT,

GE4) BEET7VREGE. DT 7Y RMMEFANTVRIREETNSE KYP—T7 Y RERL, ) T,

CE5) ONERIG. YH—T7 Y RO >BRAZESH. BELT 7Y RO >lcBAZESHFE Ao

(X6) ONEREQONERIE. 5t ESNICHBENERDIEENHIET,

(£7) LEEDFHRFHTEHLIEDHDTY, TDIh. TNOSDEFSHKETHSETHY . ERICHEEUCEBRDEEREERUFT,
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TAOKREEEFHET 7V F (BESERE) E7JUA-SVK - 0-X (BADER)
BEES KURGIDRKR

RE(SEERmELT
(202041081380'52021 451285 T)
RH % 100 8 ~ % 105 #
g o] 7E o]

d ik |0 #| &= &
0O TH 0O TH

NE BER) 36.72743 2,365 [420.77897 | 26,280

(1) B ABREGFEN SIIDNHERICLIBRENZSHET.

(¥2) SMFZELNRS,

(£3) SBOBMIRBFIET,

WEE/R5TE
WSS E S
(20204108138, 52021E 4 B128%T)
ES 100 ) ~ % 105 5
=5 F 5t 1
& w |0 #®|= T TEEEE | FHRME
+0O FMH M +0O FMH M
S TS S YEID SN Lo 77y | zsas0| e
CE1) SHEZELRE,
(22) SBOBFBIZDET,
WFIEREA & DG KRS WiRBETMEDEM
20214 4 F1288%E
HERHPIC ST 2FIZREBRAEDOEEFH Y FE = = 105 8B =
Ao 5 | F m = ®
. FMH %
WEABERER ST 59,812 982
“)777“‘??’7771ﬁﬂl“t%§@77y FAT - R— P —TF IR 1 0.0
R DBEHH ) O0—V% Z0fh 1,068 1.8
o £ 105 B % A SRR 60,882 100.0
27 ¥ B3 O %= @ 2|8 = 3 SHBBO BRI T
SEEEFEE RS F0O FH %
FTA<VES)
OIM TR IS, HIGH LD 181764532 | 59.812| 990

(CE1) HEMIS, MEERERICN Y S FHEED LR,
(£2) SHEEADBAREIFTHET,

(2) RIEETIRS
ESJelSk:i S % 105 H X
2 18 ™ o =
0 H| 0O | 5T i &8
+0O +0O FM
FAD - IR— - IF—-—T7UR 1 1 1

() BARBIEIET,
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BEE. 8. TF8SSUBEMHBEDRN
(2020%118128). (20204128148), (202141 H8128). (2021428128). (2021€38128). (202144 5128)K1E

B E £I100MK | L101 MK | $102MKk | $£103MK | #£104MKk | %1058 %
(A) BE 65731,187M@ | 64,136,625 | 60,384,199 | 60,657,871M@| 58,810,693 | 60,882,190
J-)L - O-v% 1,309,123 6.172.457 1,122,191 1,067.073 1,049.919 1,068,685
REETRETSCHER) | 64,420,949 57.963,053 56,320,894 59,589,683 57,759,659 59,812,390
S ) 1115 1115 1.115 1115 1115 1115
KIAE - - 2,939,999 - - -
(B) & 697.371 5.628,427 3,473,579 492,156 470,442 468,540
Fihd - - 1,470,000 - - -
RIS B 512,647 445,478 434,553 431614 409,885 406,314
FILRIOE 119,569 5.115.310 1,511,115 - 5512 -
FILSTTHRN 64.722 66.762 56.657 58,892 53.044 59.822
ZOHERILLF 433 877 1.254 1,650 2,001 2,404
(C) MEEHEA-B) | 65033816 58,508,198 56,910,620 60,165,715 58,340,251 60,413,650
A 128,161,816 | 111,369.709 | 108638414 | 107903508 | 102471483 | 101578540
RERISES | A 63128000 | A 52861511 | A 51727794 | A 47.737.793 | A 44131232 | & 41,164,890
(D) SR 128,161,8160 | 111,369,709 | 108,638,41400| 107,903,50801| 102,471,4830| 101,578,5400
1 FO4YE#EE(C/D) 5.074f9 5,254/ 5,239M 5,576/ 5,693/ 5,947

*FEOHIKRICHIT DITALRIF 147,356,947, BIERAARE (551008~551058)) PICHT 28N

#* 55 105HIRDETEOHMZ ) DMERELIF5,947M T,
* 5105 HARDIGEEFERN TTARZ TE > TH Y. TDEEIF41,164,890MTY

=y

GXAE

TTAERIS3,461,918M. EMFHITTALRIF49,240,325 T,

WiERDRR 10081 E20204108138 ZE2020€118128 #1034 H2021€ 18138 E202142/8128

21018 B2020%F11813H E2020F12814H 251048 B2021% 28138 ZE2021F385128

210281 HBH2020%12815H FE20214# 1 B12H 21058 BH2021F3813H E2021F4/812H
18 B % 100 # # 101 £ £ 102 H % 103 H £ 104 H % 105 HA

(A) BoHFIER 393,128H 422,731H 370,902 385,012 378,371H 353,303H
SZHESE 393,142 422,740 370,907 385,012 378,373 353,303
ILNFIE A 14 A 9 A 5 - A 2 -
(B) BifisEzsscEiait 4,222,122 2,081,646 N 42,289 3,744,397 1,287,248 2,694,532
P=ton 4,268,237 2,365,730 14,513 3,763,645 1,328,367 2,699,397
SEEIE A 46,115 A 284,084 A 56,802 AN 19,248 A 41,119 A 4,865
(C) (S5tRmiE VAN 65,155 AN 67,206 VAN 57,034 A 59,288 AN 53,395 A 60,225
(D) SHiEHE(A+B+C) 4,550,095 2,437,171 271,579 4,070,121 1,612,224 2,987,610
(E) piEpfGRIS RS 220,037,919 13,687,080 11,342,435 11,264,948 A 7,164,619 -~ 5,851,772
(F) ENlfSstEERns | 247,127,529 241,166,124 140,222,385 240,111,352 38,168,952 37,894,414
(= EEEE)) ( 25,375,586) | ( 21,942,518) | ( 21,371,307) | ( 21,107.,015) | ( 19,995,226) | ( 19,777.764)
(FEEERIEHE) | (2472,503,115) (263,108,642) (261,593,692) (261,218,367) (158,164,178) (A57,672,178)
(G) &st(D+E+F) | 262,615,353 152,416,033 £51,293,241 47,306,179 ~43,721,347 40,758,576
(H) I HDEeE A 512,647 A 445,478 A 434,553 A 431,614 A 409,885 A 406,314
REMEHIERS(G+H) | 263,128,000 152,861,511 51,727,794 ~47,737,793 244,131,232 241,164,890
BINEFEEEREE | 247,252,599 241,200,215 40,343,070 40,163,480 38,212,597 37,954,405
(=EZEEEE)] ( 25,250,516) | ( 21,908,427) | ( 21,250,622) | ( 21,054,887) | ( 19,951,581) | ( 19,717,773)
(FEEIERIEZEE) | (472,503,115) | (463,108,642) | (261,593,692) | (£261,218,367) | (£58,164,178) | (A57,672,178)
iR E 215,875,401 211,661,296 A11,384,724 A 7,574,313 A 5918,635 A 3,210,485

(E1) {SEEMIE(CIHEFEHRMICN T DI HERFEIRZSO CRRLTHIEFT,

(E2) EEstEREELF. BIIEEEETALDERZV. TTA%Z FOSHEGEERE LT

(E3) WEHEEDStEBEIF T NEHECEDEEEE ) | ZISRET N,

. LO35EEFFE U TREEINE T,
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T4 OKREEEFHET 7

v (BE&ERE) E7JUAN-SUR -

B SECEDEEBIE (K&F)

11— (BA7EDR)

] E # 100 #8 | &% 101 # | = 102 # | % 103 B | % 104 # | % 105
(a) BEERE OIS SN 387.577H 411,387H 313.868H 379,486 366.240H 346,323
(b) BBERGOEHISFESE: 0 0 0 0 0 0
() RHEHARS 25,375,586 21,942,518 21,371,307 21,107,015 19,995,226 19,777,764
(d) HEERR LS 0 0 0 0 0 0
(e) “HARNZBa+b+c+d)| 25763163 22,353,905 21,685,175 21,486,501 20,361,466 20,124,087
(1) HEs 512,647 445,478 434,553 431,614 409,885 406,314
(g) BEBUNENSE e - ()| 25250516 21,908,427 21,250,622 21,054,887 19,951,581 19.717.773
(h) EZHIEROH 128,161.81601| 111.369.70901 | 108,638.41400] 107.903,50801] 1024714830 101,578.54001

X it P2l fic & D D) 0 5 B
55 100 55|55 101 HA |55 102 HA |55 103 HA |55 104 HA |5 105 HA
1 HhOXYRES 40M 40M 40M 40M 40M 40H
O <HNEEBREI—X>ZIFAOADHKSIETNEEF. REBREOEEMEACE IV TEIBNICBREVCLE U,
- DEEFICE. FRRVLERS [EENER] & IFRHERVWCRS [TAbRE WHInks) | B'HUERTD.
- DECSE B R OEEMEANERITTA L BRI FERITAZ L H5E(CE. DEEDRENMEBNEE LRI ET,
- DB EHROBEMENERITAZ TOHGICIE. TAZWHDEN TALREE ERINEkE) . B OENZBHEST

EE
- TALRE (FRIDEE) MREUCESIR. DESREFICHITI2ELOZHEDOERITAN SHEZTAILRE FRlDE
&) ZERUCEED. TOHROELCDZTEEDERITALRIET,

([ "ICE BofAML US High Yield Constrained Index” is a service/trade mark of ICE Data Indices, LLC or its affiliates ( “ICE Data” ) and)
has been licensed, along with the ICE BofAML US High Yield Constrained Index ( “Index” ) for use by LICENSEE in connection with
Daiwa US High Yield Bond Fund (the “Fund” ). Neither the LICENSEE nor the Fund, as applicable, is sponsored, endorsed, sold or
promoted by ICE Data. ICE Data makes no representations or warranties regarding the advisability of investing in securities generally,
in the Fund particularly, the ability of the Index to track general stock market performance.

ICE DATA AND ITS RESPECTIVE THIRD PARTY SUPPLIERS MAKE NO EXPRESS OR IMPLIED WARRANTIES, AND HEREBY EXPRESSLY
DISCLAIMS ALL WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE WITH RESPECT TO THE INDEX,
INDEX VALUES OR ANY DATA INCLUDED THEREIN. IN NO EVENT SHALL ICE DATA HAVE ANY LIABILITY FOR ANY SPECIAL,
PUNITIVE, DIRECT, INDIRECT, OR CONSEQUENTIAL DAMAGES (INCLUDING LOST PROFITS), EVEN IF NOTIFIED OF THE POSSIBILITY
| OF SUCH DAMAGES.”
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A OKEEEFHET 7V F (BESERE) MLV -US - 0-R (BRADER)

[ ML3-US .32 (BESER) |

RIE30HADERER

‘ — [ICEBOfAML USHigh[ (=, 5 . 1) o
. 2 £ {8 Y\gl/dc“onstra@eg Index BB L — ~|adE Eﬁlﬁ @ E E
roRF T TE ] e o (B 5 e BALE g | R @
IS prAN Ia 53K bi 3K, bz i =
DR | Nme | Es= (BEEH) B 3% & (BEEH) B 3% %

M = % % ! % % % =Pl

768K (2018511812H) 3,453 50 12.6| 14,409 A0.3 20.90 10.2 — 97.6 1,125
778K (20185128128) 3,455 50 1.5| 14,215 AN1.3 21.19 1.4 — 99.4 1,143
788K (20194 1 B15H) 3,292 50| & 3.3 14,350 0.9 19.87| A 6.2 — 96.6 1,106
798K (20194 2 B12H) 3,523 50 85| 14,619 1.9 20.96 55 — 98.4 1,248
80HAK(2019% 3 B12H) 3,468 50| & 0.1] 14,768 1.0 2052 | A 2.1 0.0 98.1 1,308
81HR (20195 4 B12H) 3,425 50 0.2| 15,092 2.2 19.48| A 5.1 — 98.5 1,299
82K (20194 5 B13H) 3,167 50| & 6.1] 15,085 A0.0 1834 & 59 — 99.3 1,194
83HK(2019% 6 B12H) 3,322 50 6.5| 15,188 0.7 18.71 2.0 — 99.3 1,275
848K (2019 7 B12H) 3,442 50 5.1 15,363 1.2 19.08 2.0 — 97.5 1,325
858K (20194 8 B13H) 3,443 50 1.5] 15,304 A0.4 1897 & 0.6 — 98.3 1,375
86HIK(2019% 9 B12H) 3,395 50 0.1] 15,550 1.6 1879 & 0.9 — 99.3 1,347
878K (20195108 15H) 3,321 50| & 0.7] 15514 A0.2 18.29| A 2.7 — 99.3 1,312
88HAR(2019F11812H) 3,407 50 4.1] 15,599 0.5 18.93 3.5 — 99.3 1,408
89K (2019512812H) 3,359 50 0.1] 15,725 0.8 1871 | A 1.2 — 99.3 1,382
90K (20204 1 B14H) 3,390 50 2.4 16,022 1.9 18.78 0.4 — 99.2 1,406
9THIER(20204F 2 B12H) 3,267 50| & 2.2] 16,087 0.4 1825 & 2.8 — 99.3 1,363
928K (20204 3 B12H) 2,795 50| A12.9] 14,922 NT.2 16.84 | »~ 7.7 — 99.4 1,181
938K (20204 4 B13H) 2,539 50| & 741 14218 247 16.11 ] & 4.3 — 99.5 1,038
Q4R (20204 5 B12H) 2,353 50| & 5.4 14,466 1.7 15.22| o 55 — 99.3 948
958K (20204 6 B12H) 2,519 50 9.2 | 15,240 5.4 15.60 2.5 — 99.5 1,011
965K (20204 7 B13H) 2,493 30 0.2 15,331 0.6 15,57 A 0.2 — 99.0 1,022
97HAR (20204 8 B12H) 2,467 30 0.2 | 15,992 4.3 1469 | & 5.7 — 99.3 1,003
98H% (20204 9 B14H) 2,424 30| & 0.5] 15,978 A0.1 14211 & 3.3 — 99.0 979
99HER(20204£10812H) 2,297 30| & 4.0 16,091 0.7 13.45]| A 53 — 99.0 917
1008 (20204£118126) 2,267 30 0.0] 16,438 2.2 13.51 0.4 — 99.1 873
10188%(2020128148) 2,359 30 54| 16,743 1.9 13.25| A 1.9 — 99.0 839
10288%(20214 1 B126) 2,539 30 89| 16,920 1.1 13.94 5.2 — 99.0 868
10385x(20214F 2 B126) 2,724 30 85| 17,138 1.3 14.91 7.0 — 99.2 825
1048320214 3 B12H) 2,660 30| & 1.2] 17,026 AN0.7 1452 | A 26 — 99.1 759
10583% (20214 4 B128) 2,529 30| & 3.8 17,178 0.9[13.4281 | &~ 7.5 — 96.0 702

CE1) BEMEBORZERFIDEEIAH,

(E2) ICE BofAML US High Yield Constrained Index (KRJLR—X) (&, ICE BofAML US High Yield Constrained Index (K RJLN—2X) @
RF—9ZbE(c, BT7YREFEHZ10,000& UTAHZ Ty BYRIAY MHSELICBDTT,

(E3) BoDEHE. BEMEORRZEZEL T, BUMATEEEHOREZRALTVET,

C£4) 7%%[/ b, FHEBICHITSNEZEYEETERSOMEZD & ICREGEHRARDTED DFHETECIVELEINZ V- MERALTVE

(£5) ?e%ﬂlﬁ(éﬁ EBHIRHARMICKIBEICHE > TEESNZBEN B ET ., LRDEHIEBETAVEST—IZFALTBUET,
(£6) RHMBEALER, YP—T7 Y ROBALEZELT 7Y RMR—X([TMEULBDESHE T,
CE7) REEALRSHHFTHECILES @RRES) BRrUBESEYEREET.
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A UOKERENHET 7R (BEERE) MLV -US - 0-X (BASER)
o ./ >
B 2B
BEEMEREDERICONT

(M) (f8FM)
3,000 15

2,500 |-

2,000 5
1,500 0
F99HIR 10083 FI10T8R  5B102H1K FI1038K  F104H1K £ 10588

(2020.10.12)  (2020.11.12) (2020.12.14)(2021.1.12)  (2021.2.12) (2021.3.12) (2021.4.12)
— BAEMRR (23 — DiCEHEREREME (K MEERER (B8

* HEESHBIREREMEE. D BHLd) ZHEHCEBRELCDDEFBRUCHELILDDT. 77 Y NERADEREN/N T+ —< VAR
BHDTY,

* PESEBIRETINESHNICOVTIF. BBESFANTHHDOI-RICKIIRBIFT DRESZEBINICHIRET D I-ADRBNIT 7 RbdHh
FI) o Flew T7Y ROBAMECKIFHEHORBIE T, LN > T BESTOEHDKRZZRIDDOTIESB I FEA.

WEAE(EE - R
100898 : 2,297H
F1058K 1 2,529 (BitAECE180M)
B & =:183% DEEBREN—X)

NEEMEOEIEHER

GIM-USNA - A=]LF (TRYZSR) "DREZBU T, KRILEBETD/NA - A4 —)LNESS
[CREL. KFIVETOEEICHUTKRNILEY /MLD - USEVWDREBEG|IZITVWE U, U
J - USRHATMEICTE (A8 LEULEH. BN SOFRINACEBEEIICKDTUIT A

EAERZDONES) « N1 - A —)URESEBOLEN TS RICHFS U e D, BEEMERE £
FUF U, <HULIF RERERICOVT] ZI8REE 0,

¥GIM-USNA - A=) (TRYZTSRA) :GIM rSXAE=USNA - A—)LR RV

F-T72R TRYZISX
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A OKEEEFHET 7V F (BESERE) MLV -US - 0-R (BRADER)

. N igh Yi DR P
e B B | BB F |Goumio b B - F|akn BEED
B K| (BN (B E XR| (SSEN (B e x| A=
M % % M % % %
(HAE) 2020%F10812H 2,297 — 16,091 — 13.45 - — 99.0
2510084 108k 2,158 26,1 15,950 A0.9 12.58 26.5 - 99.0
(HAR) 202011812 2,297 0.0 16,438 2.2 13.51 0.4 — 99.1
(HAE) 2020411812 2,267 — 16,438 — 13.51 — — 99.1
10188 IRIEFS 2,363 4.2 16,571 0.8 13.25 A1.9 - 98.6
(HAR) 20204E12814H 2,389 5.4 16,743 1.9 13.25 A1.9 — 99.0
(HAE) 20204E12814H 2,359 — 16,743 - 13.25 - - 99.0
2510288 128K 2,550 8.1 16,881 0.8 14.00 5.7 — 99.2
(#82R) 20214 1 B12H 2,569 8.9 16,920 1.1 13.94 5.2 — 99.0
(i) 202141 B12H 2,539 — 16,920 - 13.94 - - 99.0
2510358 2021 1 BX 2,590 2.0 16,980 0.4 14.20 1.9 — 99.3
(HA2R) 20214 2 B12H 2,754 8.5 17,138 1.3 14.91 7.0 — 99.2
(HAE) 2021 2 B12H 2,724 — 17,138 — 14.91 — — 99.2
10488 2 B=X 2,699 A~0.9 17,054 0.5 14.45 A3 — 99.1
(H82R) 20214 3 B12H 2,690 N2 17,026 N0.7 14.52 N2.6 — 99.1
(H9E) 20214 3 B12H 2,660 — 17,026 — 14.52 — — 99.1
2510588 38X 2,452 NT7.8 17,018 0.0 13.30 AN8.4 — 99.0
(HAZR) 2021% 4 B12H 2,559 N3.8 17,178 0.9 13.4281 ANT75 — 96.0

() BAREBEMBRDESRAG. BEXIFHEL,
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BERIEICONT (2020.10.13~2021.4.12)

BKE/NA « 4 —)b RMESTR
KENA - A—)VREFHHIF ERUE U,

KENA - 4 —)UESHHEE. 202011 HOREXRGEEEDOFBRICH T DA ERMEN S, BE
S RUEARIIE EN EBRUFELE. U U, BETEERD/NA T VEIEEEEE G-I
ERL12BICEFHEDIOFDAIADDI F U EBABE SN CRETBERBEANDHEFEINGFE o/
ZENS. KE/NA - A =)L RESHBIFE ERICEHR O, BERPARFITERCR ERER M MiELE L
Jco Ffe. FRB CKEEHEMRHERESR) ([CRDESFIBERD LUSHEFRDHERFO. KEBATIC
RDKIFERESRIFRDERD. KE/\A - 4 —)U RESMBOIEM BRI F U,

NAEES

ML - USIEHAET/MEICIEUE U,

ML - USHBGZE. KEAHE - FBE20RRICHTEIAMERERENS. BERHE XY
2020F10AKRICMIFITRIELEULD. KIRBEESEBRRIFLRICEHEUFE U, 2021FLIBRIE. 37
BOOF DA IVADD I FUERBDER R T IRETEERBIENDIRFREN S AMBIEBR D F U
feht. DA INAZRBOREICIA. 38ICIE. TILR7ZVKHEED ML IPRIBTD 7 /N—)LisE =
BENSHINS HETEEL. ZOBRF T4 VAVEIRHEZDRELCIEZR(T T, PRIBITO
HIIEADBRZN2RICEEY. ML - USHENELE U

NEHENmR

ML O REBITIFHEREF TH 2 1 8@ MEF)7Z 30, §518.75R+( > ~5IE LIF. 19.00% &
UEX U,

F RB CKEEHEMFHEESER) FBERENDFEBEL VI 7Z0.0~025% TRBABTF Ui,

BIEREARICEH TS [SEDERSE ]

BT 7R
FELT. GIM-USNA - A4—=)LR (TRYZZR) "DEREZSESMUICHEDODTEICELDT.
KRIVETDNA « 41—V REEHNSDOINEDEH. ML - USOEBELNERPAEBES|ICKD
U7 L (EFEEHDDNE) ODEBSZDHIULETD,
BGIM-USNAL - A4=ILKR (TRYZTSRA)
FEUTRRIVEBTDNA - A—IUREHICKREL., KRIVEBTOEEICKUTKRILFEY /MU
- USBLDBBESIZTD LT, ERMEDEEBINEELTTE UINBEDOERZDHSUET, /)
A4 - A—=)LREEDHHANITERLUTIE. RELT v IOWICED @RI IREIRZER UToERZ )
ftd 2/ T,
WI9AD - I%— - IYP—=TF7UR
TREMEVPEEDZEM(CERB L. BHOEBYI—IL - O—VF(ICKDERZTO AT,
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IR—BMT7FUFICDONT (2020.10.13~2021.4.12)

mET77VR

LIT7UREFE. GIM-USNA - A4—=)LR (TRYZTSR) &40 - Xx— - XPF—=T 7V RI[C
REITDIPYR - FT - T7VATHY . HEFAZECTCGIM-USNA - A4—=)LR (TRYZ
TR) "DREBSESMITHIFUE UL,

BGIM-USNAS - A4=)LKR (TRYZSXR)

FEUTKRIVETD/NA - 4 —)UREESEPDITIHEL. KRILVETOEEISHUTKRILFEY /
ML3 - USBLVDRBEEIZ{TD CET. EREMEDBEEBRHRERTE UICINEDERZDH I LEL
Jeo NA + A—)URESDHEAANICELUTIE, SIEHERNLAT v IHIRICE D ERSRRRRZE
BUEEBRZITVWE U,

WI9AD - I%— - IYP—=TF7UR
TMEMEPEEDZEM(ICEE L. RENSIPI—)L - O—VFICLDERETVE U,

RNIFI—=TEDERICDONT

BT 7V ROEAOFHO I FBEREELRINYFV—IZRIFTTHIFE .
UTDTSTEHT 7Y ROBEMBALSEEBHEDBERON LTI,

(%)

10.0 -

8.0 u

25 ] m - Elif

200w N - [0 ICE BofAML US High Yield

0.0 : : : : = : Constrained Index (K FJLR—2)
B LI mrs osssL—r @m)
-6.0

-8.0

1008 10181 510283 28103H 5510485 551058]
(2020.10.12  (2020.11.12  (2020.12.14  (2021.1.12  (2021.2.12  (2021.3.12
~202011.12) ~2020.12.14) ~2021.1.12) ~2021.2.12) ~2021.3.12) ~2021.4.12)
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A OKEEEFHET 7V F (BESERE) ML -US - 0-R (BRADER)

SEEICONT

SFREID 1 HOzYpEcE (BbAd) (FFE [HERREOAR (1 5028Y) | O B85k
Ady) | WETSRIES 0,

WD BCEORERRII TEC [NmnEeEDstEERE (1 503Y) | ZISRIESL,

BH. BRBICDOEFULCF. ERAHICEDIEERASEBCVLEETT,
B EFEREOAER (1 /503Y)

10088 1018 10281 10387 10454 1058
= B 20206108138 | 2020113138 | 202066128158 | 2021618138 | 2021562F138 | 20216€3/13H
~20206118128 | ~2020F128148 | ~20216 18128 | ~2021428128 | ~2021463F812H | ~202144F12H

SHNEE Wad) (M) 30 30 30 30 30 30
NEAEMERLE (%) 1.31 1.26 1.17 1.09 1.12 1.17
SHIDIRES (M) 30 30 30 30 30 30
SHDIEIS ) - - - - - -

BHRUDECNRE (m) 2,997 3,011 3,019 3,037 3,057 3,071

(1) 48O @ [EERREOENENG] S&0 RERRROGMEESTESER] NONRCHALUIRETT, F/o. RUHAONEMUN] & [INEHTEE
£ PR [HEERRELS] HSHEICHL UIREATT,

(£2) PAERBIEFDBTTHY . SO SHONGBLUANDES ISINES HAd) CABLBVEENSBYET,

(£3) SHHESONBEMBELESLENIRSE BHAD) OHFBEME (HESAY) (CUIBLET. T7 Y RORMEE FREDET,

(¥4) RAGTOFEL. [BHEUHENUREA] FLULAEFREROELMEZ LEZBENDYFIH . ERICEFELHRZBZBOHESESTINT B &IF
hara{RES=JiTS

BimoEcEDEtEBE (1 50354)

1 =] 10053 1018 10281 10381 51045 1058
(a) REEFREORIF N v 30.76H | v 43.58H | v 38.15H | v 48.35H | v 49.78H | v 44.02M
(b) REZREOEMEESTESER 0.00 0.00 0.00 0.00 0.00 0.00
(¢) RS 2,900.74 2,901.07 2,901.63 2,902.07 2,902.46 2,903.30
(d) DECHERELE 96.16 96.62 109.71 117.47 135.47 154.50
(e) ZHANENKRE(a+b+c+d) 3.027.67 3,041.28 3.049.50 3.067.90 3.087.72 3,101.83
(f) ples 30.00 30.00 30.00 30.00 30.00 30.00
(g) RN ECNREE(e — 1) 2,997.67 3,011.28 3,019.50 3,037.90 3,057.72 3,071.83

(0F) v 72 UIcZHEED SoliceZe ELTVE T,

S DEMAF

BET7UR

FEULT, GIM-USNA - 4=)UF (TRYZTSRX) "DREEGZSMICRDOZEICELDT,

KRIVEBTDNA « 4 =)L FEZSFD S DIEDIE N

TUE7 LOESZHELET,

ML - USORBELD B Y REBEGIICKD
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BGIM-USNA - 4—)LF (TRYZSR)

FEUTKRIVETDNA « A —)LFESICREL. KRIVETOEEICH UL TKNILTEY /MU
J-USBLORBEE|Z{TD LT, GREMEDEERBINEELTE UIINREOERZDIULE T, /\
A - A—ILREFOEFANCELTE. W LAT v TOFICED EREIRERZ B U oER 7Z i
it g 2738 T

W10 - I%x— - IY—=TF7UR
MEEPEEDLZEMICER L. BHOEBYI—IL - O—VFICKDEBERAZITOHETI,
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1 703 OFERAOR

Z5100H8~55105H]
iz} =] (2020.10.13~2021.4.12) 18 = D 1% =
e @ it %
_ SFEHR = 25 A D T B 8 (S SR
=L L e e YRR D T BRI 2, 4940 T T,
_ BIEAMAE. T7Y ROEACHE. SHAHAOEHED. BEMEOHE. %
@E2w| 6 | 02y 2EEEIE 77
L RAHA S, BARSESSEEEADEN. (ENTOSET >~ ROEE. BA%
mmaW| O | 0356 pToiod TR
@ A | 0 | 0015 | BHAHE. EEHEOEE. REALNSOEEOEGONE
REREEE| | eEEET AN - S ORBEE TR, SO TS
FEERFMHG. BHESS0REOR. FEGA IS T
R | A = RO ARG B SO EL
BITEEAEG B3, BRSNS OHERET 53 |CHET Hhie
zZofE A 0 | 0002 | ZOMEm=SIEmAbDZOMER DO TS EN
EE®A| 0 | (0002 |BESME BEEEASCZILST 7Y ROBSICRHEA
 © )| (0 | (0000 |(EEEHONMESCET S Z0MOEA
S & 15 | 0591
GE£1) itﬁg?g;ggéﬁfﬁ CEBHRODD'DBDIFEEHRZSD) BN, BUICL > TRREORICZEN G D/cH. BEOHMEDBEEICIVE

(¥2) SEBWIEECLICARBEOBAALTHIFT,

(X3) SHEEF1HOH)DZNZTNOERSEZ SERAPOHIEEMEBETIRLUTI00ZR e HD T, NHREIMRGZEEAALTHY
ESER

(X4) HHFANTVRIIYY =T 7Y RN'$H 2156, TEZEFHE. BMISEE RS IUZOMBRIF. BRI —T 7Y ROSILASESEED S
B, IDT7YRICHIET 2DDESHET ., HHPANTVIRERETINE (WF—T77 Y RER<, ) "H2EE. SBEOERIF. HX
BREGTASEI T S LBRZSHETA. BH. SHREETAFOBERIDSERRERICHSIT2D [1 HOHYOERDEM] HEETE
2HDICOVNTIEF AL T 7Y ROME| (CRRIDTEELTHIFD,
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s

WrSEER

SEEH N

SERHPDER - BE(CHD > CBROERZ. HPOHIREEOMICHPOTHREMEE (105Y) =%
UTCECRRUTEHERER () [$1.90%TT,

EREEERMUSN
0.13%

EREEER
RIERH)
0.44%

EREEER

0.58%
TR
1.90%
Z DE
0.00%
P
L(g?%%gié)ﬁﬁ Bl SR E A
0.03% (AR7E=AL)
0.71%

BEER (O+0+0) | 1.90%
OZDT7 Y ROBRDHEE 1.19%
Q®REXT 7V FDOEREREERDLE 0.58%
OrRENLT 7~ FOBRERERMUANDEE 0.13%

1) OD&RIFZ. 1 AOXRYDEBREMICEVTHVWEEEEACKUEBEULEDHDTY,

C¥2) SBAIG. RAIEULT. SEFHH. TELZSTFEHBROEMEESEG IHESHE Ao

(F3) BHEEREF, FXRBEUETT,

GE4) BEET7VREGE. DT 7Y RMMEFANTVRIREETNSE KYP—T7 Y RERL, ) T,

CE5) ONERIG. YH—T7 Y RO >BRAZESH. BELT 7Y RO >lcBAZESHFE Ao

(X6) ONEREQONERIE. 5t ESNICHBENERDIEENHIET,

(£7) LEEDFHRFHTEHLIEDHDTY, TDIh. TNOSDEFSHKETHSETHY . ERICHEEUCEBRDEEREERUFT,
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A OKEEEFHET 7V F (BESERE) ML -US - 0-R (BRADER)
BEES KURGIDRKR

RE(SEERmELT
(202041081380'52021 451285 T)
RH % 100 8 ~ % 105 #
g o] 7E o]

O | = g | O ¥\ & &
F0O A 0O T
SNE GBER) 3,398.60687 | 88,003 [14,72091422 | 393,300

(1) BNE. NAEREEFED SO NICDERICLDBRENESHET,
(E2) SBEFEEURE,
(E3) BEADRARBIFIIE T,

WEEGFEERR
REEERMES
(202041081381'520214 4 51285 )
2 100 7 ~ S 105 7
B 0] 7 i
2 W |0 ®m|e @[FoEm| w0 ®mle @ oEm
FO FH M F0O TH M
ST 51 D BN s | 20|
(1) SHEFEEURE,
(32) THOBGFERIET,
WAIEEFRA & DBE KRS Wi ESETAE DB
20214 4 512581
SERHRICH T DFIZRBALOEE|EH Y FE = = 105 B *
Ao 5 | F m = ®
N T %
AR ERR FC (ehosie 673,696 933
M7k - F7 - D7 A EANTIERT 7V FAT - R— P —TF IR 2 0.0
R DB J-)L - O—Y% Z0ff 48,248 6.7
L e £ 105 # = AL 721,948 100.0
27 ¥ B3 O ® |2 @ 2|k = 3) ST BB R C,
SEHREISEERMEISS 0O M %
TARVES)
SIM TR IS HIGH LD 53035038 | 673.696 | 96.0

(CE1) HEMIS, MEERERICN Y S FHEED LR,
(£2) SHEEADBAREIFTHET,

(2) RIEETIRS
ESJelSk:i S % 105 H X
2 18 ™ o =
0 H| 0O | 5T i &8
+0O +0O FM
FAD - IR— - IF—-—T7UR 2 2 2

() BARBIEIET,
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A OKEEEFHET 7V F (BESERE) MLV -US - 0-R (BRADER)

BEE. 8. TF8SSUBEMHBEDRN
(2020%118128). (20204128148), (202141 H8128). (2021428128). (2021€38128). (202144 5128)K1E

E 5 % 100 B & | % 101 B & | % 1028 & | % 103 8 & | % 104 B & | % 105 B &

(A) BE 885,591,565 | 873,703,034 | 936,044,976/ | 915919.007M | 769,542,208/ | 743,148,1908
J—L-O-v=| 20,581,905 42,668,078 20,105,890 97,047,237 16,676,709 27,048,858
REETENTATED | 865006925 831,032,221 859,936,351 818,869,035 752,862,764 673,696,597
%Zﬁfﬁ;(mﬁ) 2735 2735 2735 2,735 2,735 2735
FIEASE - - 56,000,000 - - 42,400,000
(B) & 12,453,078 34,163,821 67,845,560 90,801,007 9,799,892 41,101,030
Fihd - - 28,000,000 - - 21,200,000
FIS DTS 11,555,833 10,674,866 10,258,612 9,085,600 8,566,998 8,329,266
IR - 22,560,264 28,742,053 80,806,962 487,401 10,799,204
ISR 891,077 916,180 826,658 884,086 716,178 738,131
ZOftRILE R 6,168 12,511 18,237 24,359 29315 34,429
(C) MEEHLEA-B) | 873,138,487 839,539,213 868,199,416 825,118,000 759,742,316 702,047,160
A 3,851,944,641 | 3558288686 | 3419537492 | 3028533472 | 2855666111 | 2776422074
RERBHIERS 12078806154 |A2718749.473 |A2,551,338,076 |A2,203,415472 |A2,095923795 |A2,074,374914

(D) SHEROM 3,851,944,64100 | 3,558,288,68601 | 3,419,537,49200| 3,028,533,47201| 2,855,666,1110| 2,776,422,07401

1 FO4YEEEE(C/D) 2,267M 2,359 2,539 2,724 2,660 2,529/

* 25 10SHIRDFTEOH = Y OFEESF2,529 T,
* 551 0SHARDIGEELERN TTASZ T > THB Y. TDEERIF2,074,374,914M T,

*FEIVRICHIT HITARAF3,993,123,617M, HEMHAR (551008~551058) hICHITF 28N

=

BXAE:

TUAEAIL73,852,498M. EEKIITTAERIF1,290,554,041H T,

BiEZORR %1008 5202096108138 ZE2020118312H  £1038 852021418138 E2021427512H
1018 8202061128138 ZE2020%F128148 5510488 B20214€2H138 ZE2021437128
10281 B2020F128158 ZE20214F 1 B12H 10588 B20214F3RF13H ZE20214F4R8128
18 S| % 100 # % 101 # % 102 H % 103 H % 104 % 105 H
(A) BEHFIND 12,747,755M 15,836,839 13,199,009 14,845,442 14,938,337H 12,967,193H
ZEECEE 12,748,097 15,837,181 13,199,198 14,845,582 14,938,650 12,967,308
RHAIR - 4 1 - 5 -
IR AN 342 | & 346 | & 190 |[& 140 (& 318 | & 115
(B) AffiEEssTEEa | & 11,939,950 28,742,069 59,193,750 51,311,094 |~ 23,907,111 |2 40,396,115
i 2,436,569 31,811,431 61,111,175 56,448,475 961.217 1,090,572
bpiti| A 14376519 | & 3069362 |A 0 1917425 | & 5137381 A 24868328 | A 41,486,687
(C) (St AN 897,245 | A 922,523 | & 832,384 |~ 890,208 |~ 721,134 | & 743,245
(D) ZHEHE(A+B+C) | & 89,440 43,656,385 71,560,375 65,266,328 |~ 9,689,908 | A 28,172,167
(E) milpigsiiss |2 714,059417 |2 668,281,669 |2 607,739,921 |~ 482,339,735 |~ 400,772,764 |~ 405,415,981
(F) EnfSstEisas | £2,253,101,464 | 22,083,449,323 | ~22,004,899,918 |A1,777,256,465 |~1,676,894,125 | ~1,632,457,500
(%% [ 1.117.350,208) |( 1,032,285817) |( 992.226338) |( 878903.873) |[( 828847.244) |(  806,078955)
(FEEEMIEZEE) ((43,370451,672) [(£3,115,735,140) |(£2,997,126,256) |(£2,656,160,338) |(£2,505,741,369) |(£2,438,536,455)
(G) &5t(D+E+F) | 22,967,250,321 |~2,708,074,607 |~2541,079,464 |A2,194,329,872 |~2,087,356,797 | ~2,066,045,648
(H) NS ECE A 11555833 |4~ 10,674,866 |~ 10,258,612 |~  9,085600 |~ 8566998 |~ 8,329,266
TERHIERS(GHH) | £2,978,806,154 | 22,718,749,473 | 22,551,338,076 |~2,203,415472 |~2,095923,795 |~22,074,374914
BIlEsEEERE | £2.253,101,464 | A2,083,449,323 | A2,004,899,918 | A1,777.256,465 | A1,676,894,125 | A1,632,457,500
(%% [ 1.117.350,208) |( 1,032,285817) |( 992.226338) |( 878903.873) |[( 828847.244) |(  806,078955)
(FEEEMIEZEE) ((£3,370451,672) [(£3,115,735,140) |(£2,997,126,256) |(£2,656,160,338) |(£2,505,741,369) |(£2,438,536,455)
DECERRAIIE 37,337,564 39,217,347 40,304,696 41,136,944 44,336,628 46,790,877
RS A 763,042,254 | A 674517497 | A 586,742,854 | A 467,295,951 A 463,366,298 | & 488,708,291

(E1) {SEEIMIE(CIHEFEEHRIMICN T D HBEREEIRZSD CTRRLTHEIFT,
(E2) EEstEREEcF, BIEREETALDEEZVV, TTAZ T O3BaaRE LT,

(E3) WEHEEDstEBEF T INEDECEDEEE W) | ZI8RIET 0,

+tO35EEAmE UTIEEINE T,
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T4 OKREEEFHET 7

VR (BEERREY) MLV -US - 0—-R (BASER)

B SECEDEEBIE (K&F)

] E # 100 #8 | &% 101 # | = 102 # | % 103 B | % 104 # | % 105
(a) BEPHREORSZNG | 11850510 |  15509,067M | 13,047,265 | 14645679 | 14,217,203 | 12.223.948M
(b) BBERGOEHISFESE: 0 0 0 0 0 0
() RHEHARS 1,117.350,208 [1.032,285.817 | 992,226,338 | 878,903,873 | 828,847,244 | 806,078,955
(d) HEERR LS 37,042,887 34,383,146 37,516,043 35,576.865 38,686.423 42,896,195
(e) “HARIIZBE(a+b+c+d) [1,166,243,605 [1.082,178,030 [1.042.789.646 | 929,126,417 | 881750870 | 861,199.098
(1) HEs 11,555,833 10,674,866 10,258,612 9,085,600 8,566,998 8,329,266
(g) BEEUNENSE( e — 1) 1154687772 [1.071,503,164 [1,032,531,034 | 920,040,817 | 873,183,872 | 852,869.832
(h) EZHIEROH 3,851,944,6410 |3.558.288,68601 [3.419.537,49201 [3.028,533,4720 [2.855.666.1110 [2,776.422,0740]

IR i P2l fic & D 2) 0 5 B
55 100 85|55 101 HA |55 102 HA |55 103 HA |55 104 HA |5 105 HA
1 HhOZYHES 30H 30H 30H 30H 30H 30H

O <HNEEBREI—A>ZIFAOADHSIETNEEF. REBREOEEMACE IV TEBNICBREVCLE U,

EE
&) ZEERRUCERDY

- DEEICF. BHERVERSD [EBEDEE] & FFEBRVERD [TALRE WRINES) | PHUET.
- DECSE B R OEEMEANMERITTA L BRI FERITAZ L H5E(CE. DEEDEENEBNEE LRI ET,
- DB SHROBEMENERITAZ TOHEICIE. TAZWHDEN TALREE FRINEkE) « B OENZBHEST

- TALRE (FRINEE) AREUCESIR. DESREFICHITELOZHEDOERTAN SHZTAILRE FRlDE

ZDERDOECDREEDBERITAE RN ET,

([ "ICE BofAML US High Yield Constrained Index” is a service/trade mark of ICE Data Indices, LLC or its affiliates ( “ICE Data” ) and)
has been licensed, along with the ICE BofAML US High Yield Constrained Index ( “Index” ) for use by LICENSEE in connection with
Daiwa US High Yield Bond Fund (the “Fund” ). Neither the LICENSEE nor the Fund, as applicable, is sponsored, endorsed, sold or

promoted by ICE Data. ICE Data makes no representations or warranties regarding the advisability of investing in securities generally,
in the Fund particularly, the ability of the Index to track general stock market performance.

ICE DATA AND ITS RESPECTIVE THIRD PARTY SUPPLIERS MAKE NO EXPRESS OR IMPLIED WARRANTIES, AND HEREBY EXPRESSLY
DISCLAIMS ALL WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE WITH RESPECT TO THE INDEX,
INDEX VALUES OR ANY DATA INCLUDED THEREIN. IN NO EVENT SHALL ICE DATA HAVE ANY LIABILITY FOR ANY SPECIAL,
PUNITIVE, DIRECT, INDIRECT, OR CONSEQUENTIAL DAMAGES (INCLUDING LOST PROFITS), EVEN IF NOTIFIED OF THE POSSIBILITY
| OF SUCH DAMAGES.”
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A OUKEEEFHET 7V F (BESERE) E&tLI - O-R (BRASDER)

[ @EELIk - O—X (GAPED) |

B 30H DERRIR

= #E i | ICEldBCOWV\L chj Hcijgh REEST
= i £} Yield Constrained Index | , = | IREIEF
S kb —x |BH B l=ags R T E
(HEE) BHiAD |H b (B B | " MAALE ™
’ NEE([BEER|TF  BER

M M % % % % =)l
76HIX(2018F11812H) 4,718 70 5.9 14,409 A0.3 - 99.2 749
778X (2018F12812H) 4,647 701 & 0.0 14,215 A1.3 - 98.9 732
788X (2019 1 A15H) 4,529 700 2 1.0 14,350 0.9 — 99.3 711
79HIR (2019 2 B12H) 4,702 70 5.4 14,619 1.9 — 99.4 729
80HAZR (20194 3 B12H) 4,664 50 0.3 14,768 1.0 0.0 98.9 700
81HIX(2019%F 4 A12H) 4,791 50 3.8 15,092 2.2 — 99.2 674
828X (2019 5 A13H) 4,556 50| & 39 15,085 A0.0 — 98.8 636
83HiK (2019 6 B12H) 4,627 50 2.7 15,188 0.7 - 99.5 690
84HiZK (20194 7 B12H) 4,732 50 3.3 15,363 1.2 — 98.9 720
85HIR (20194 8 H13H) 4,516 50| & 35 15,304 A0.4 — 98.9 681
86HIX(2019F 9 A12H) 4,584 50 2.6 15,550 1.6 — 98.7 696
87HiIR (2019108 15H) 4,575 50 0.9 15,514 0.2 — 99.3 673
88HAXR(2019F11812H) 4,653 50 2.8 15,599 0.5 — 98.4 637
89HIR (20195 12H120H) 4,615 50 0.3 15,725 0.8 — 98.8 616
90HAX (2020 1 A14H) 4,783 50 4.7 16,022 1.9 — 98.7 606
9THIZR (2020 2 B12H) 4,641 50| & 1.9 16,087 0.4 — 99.5 591
925K (20204 3 B12H) 3,850 50| &16.0 14,922 N2 — 98.8 485
938i% (20204 4 A13H) 3,571 50| & 59 14,218 N4T - 98.6 452
9483 (2020 5 A12H) 3,554 50 0.9 14,466 1.7 — 98.6 451
9588 (20204 6 A12H) 3,844 50 9.6 15,240 5.4 - 99.2 493
96HIZR (20204 7 B13H) 3,787 50| & 0.2 15,331 0.6 — 98.9 489
97HIR (20204 8 H120H) 3,819 50 2.2 15,992 4.3 — 98.0 492
98HA% (2020 9 A14H) 3,824 50 1.4 15,978 A0.1 — 99.0 494
99HIZR (2020108 12H) 3,779 50 0.1 16,091 0.7 - 99.0 491
10088£(2020%11812H) 3,873 50 3.8 16,438 2.2 — 99.0 470
101885 (2020 128148) 3,982 50 4.1 16,743 1.9 — 99.6 419
10288 (20214 1 B12H) 4,070 50 3.5 16,920 1.1 — 99.0 430
10383k (20214 2 B12H) 4,266 50 6.0 17,138 1.3 — 98.9 414
10488 (20214 3 A12H) 4,287 50 1.7 17,026 A0.7 — 99.0 406
105H8K (20214 4 B12H) 4,263 50 0.6 17,178 0.9 — 95.3 398

CE1) BEMEADEERIDEEAH .

(F2) ICE BofAML US High Yield Constrained Index (K RJLRX—X) (&, ICE BofAML US High Yield Constrained Index (K RILAN—X) D
BF—97b&Ic. BT7 Y RFEHZ10,000&8 UTAIT Yy YR IXY MHEELIEBHDTT,

(0E3) BADIEHE. BEMENODRRZZEL T, RATEZBOREZHRALTVLERT,

(E4) BHRERR. BHIRERMICKVBECHE > TEESNZHBEN DI EF T, FEOBREERTTHIEDT—IZERLTEUET.

(£5) AHEEALER. YF—T7 Y FOBALEELD 7 Y RN—X[BEEUIcDDZESHET,

(£6) AHEEALERSHEFOEGHES EGIRLES) BrUESEYERSEI,
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SA4OKESEIET 7V N (BEERE) @8ELI - -2 (BASEDR)
® ./ A
B 2B
BAMEESOHRBICONT

(M ) (f8F)
5,000 8
4,500 f---

4,000

3,500 2

3,000 0
F99HIR £10083KR FI10T8R  5B102H8K FI1038K  F104H8K 10588
(2020.10.12)  (2020.11.12) (2020.12.14)(2021.1.12)  (2021.2.12) (2021.3.12) (2021.4.12)

— BAERR (28 — DikCEHEREREME (K MEERER (B8

* HEESHBIREREMEE. D BHLd) ZHEHCEBRELCDDEFBRUCHELILDDT. 77 Y NERADEREN/N T+ —< VAR
BHDTY,

* PESEBIRETINESHNICOVTIF. BBESFANTHHDOI-RICKIIRBIFT DRESZEBINICHIRET D I-ADRBNIT 7 RbdHh
FI) o Flew T7Y ROBAMECKIFHEHORBIE T, LN > T BESTOEHDKRZZRIDDOTIESB I FEA.

WEAE(EE - R
10088 : 3.779H
F1058K 1 4,263 (BitLAECE300M)
B & =:213% DEEBRER—X)

DEEMBEOFZEHER

GIM-USNA - A4—ILR @BELLI - TSR) "DEBEEZELUT., KRIVEBTD/N\A - 41—
U REBEHRITIRE L, KRIVBTOEEICHUTKRILTEY / EEBEBEVDABES | Z1TV\E Uiz, =
EBEHNBRTRMATLER (HR) ULRIED. /\A - 4 —)L RESERD B P ESH S OFBRUUA.
BEBEEICKD U7 A (EFEBIDOING) I TSRCESL. BEMBEEREUF U, <D
UL BBBIEICDOVT] #I8BLL A0

¥GIM-USNA - A4—J)UR (BEELIN-TFR) :GIM rSRAM=US/NA - A=)

R-ARVR-TrUR BEEBLUIN - T3X
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SAOKREESEFHE T 7V R (BEEIRE) @&t I~ - O—X (BARETRY)
s 5 B | B OF B |G | 4% 8| SEET
BE x| N (ke x| LEPNIRT
(! % % % %
(HA=) 202010812 3,779 — 16,091 — — 99.0
£ 10088 108K 3,649 N34 15,950 0.9 — 98.6
(HA=R)2020F11812H 3,923 3.8 16,438 2.2 — 99.0
(HA=) 202011812 3,873 — 16,438 — — 99.0
10187 1187k 3,961 2.3 16,571 0.8 — 99.0
(HA=R)2020F12814H 4,032 4.1 16,743 1.9 — 99.6
(HAE)2020F12814H 3,982 — 16,743 — — 99.6
210288 12B% 4,139 3.9 16,881 0.8 — 99.3
(HA=R)20214 1 B12H 4,120 3.5 16,920 1.1 — 99.0
(HAE) 20214 1 B12H 4,070 — 16,920 — — 99.0
£ 1038H 2021 1 AR 4,129 1.4 16,980 0.4 — 99.0
(HAiz)2021% 2 B12H 4,316 6.0 17,138 1.3 — 98.9
(HAE) 20214 2 B12H 4,266 — 17,138 — — 98.9
%1048 2 B 4,279 0.3 17,054 A0.5 — 99.1
(HA7R)20214 3 B12H 4,337 1.7 17,026 AN0.7 — 99.0
(HAE=) 20214 3 H12H 4,287 — 17,026 — — 99.0
£ 1058A 3 BxX 4,229 A4 17,018 A0.0 — 99.0
(HAz)2021% 4 B12H 4,313 0.6 17,178 0.9 — 95.3

(F) BREHEMARDEEAS. BEEIFHEL,
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A OUKEEFEFHET 7V F (BESERE) E&tLI b - O-R (BRADER)

BERIEICONT (2020.10.13~2021.4.12)

BKE/N\A - 4 =)L RESFTR
KENA - A—=)LRESFHHEEREUEX U,

KENA - =)L REEHBIE. 2020511 BOARKERRBEEZDFBERICH T DAEEMEN S, HE
BEAE K WEGAIRIIE WV ERRUFE LI, LA L. EBETREERZDNA T VRN Y EEERE G2l
EWC 12BIREFHEIOFTIAIVADD I F VBN BB SN TRETEERENDHFNEE -2
ZENS. KENA - A—IVRESEMBIFELRICEHELD. HERBEREF TSR LERERANMMRELEL
Jeo &Ffeo FRB CKEEMREHRHEESR) (CLDESHERD XOSHBFIOHRF . KEBHTFIC
KD ARG EIREROERED. KE/\A - 4 —IU REESTIBOZEMEHIR D F Ul

WAEEBES
EEEE (X)) FHEATEETCR ERFEUFR U,

LERBICBVWTORTEEDEFEEF. mr/7UHh - VR XFy3 -y, Ov7 - b=,
AVR = ToUEY - RYDNFHTEFEUFURED, ML - USOHRHET/IWERTE (M
=) ERRUFRUR,

XETEEEF, RENRE T DNEREETOREBESENMEET 2EBEZVLWVET,

WiEEREFITR
F RB CKEEBEHHEESS) FBEREHOFEEZL VI E0.0~0.25%TEABEFE UL,

BIERERRICEH TS [SEDERSE ]

BT 7R
FEUT, GIM-USNA - A4—=)LR BELLI b - TJFR) "OEREEGZSAICER DI EIC
KOT. KRIVEBTD/NA - 4 —)LRESHSDONFEDIEN . BEBEDHBE LN HLAEBEEI|IC
KBV L (EHERZDONG) OESZEHIULET,

BGIM-USNA - A4=ILK GBEELIb-T35R)
FEUTKRIVETD/N\A - A —)UREFICREL. KRIVETDEEICHUTKRILFEY EETE
BEVDOBBHE|IZ{TDIET. EAMEDBRLHEELZTE UINGDRERZSH I UERT, /\1 -
A —I)U REEDHEFANICELUTIE. RELT v IPOTCE D ERIEIMEIRZER Lo @R AT
27T,

WA - IR— - IF—=T7UR
MEMMEPEEDZ2EICEEBL. BHOEEY I - O—VEF(ICKDERZTS AT,
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A OUKEEEFHET 7V F (BESERE) E&tLI - O-R (BRASDER)

IR—BMT7FUFICDONT (2020.10.13~2021.4.12)

|
BIFYVRE. GIM-USNA - A—=)LF BERLI - TIIR) £94D - XYR— - XHP—
TJ7VRICRETD I7YR - AT - TPV XTHY . BERHAZEC TG IM-US/NA - 4—JUR
@BEELI b - TITR) "DEREHEZESMICHIFTUE Ul
BGIM-USNA - A—=ILR GBEtLIb:-T5R)
FEUTKRIVETD/NA - 4 —)UREESEPDITIHEL. KRILVETOEEISHUTKRILFEY /
BEBSEVDABEGIZ{TD LT, SHUMEDBEEREBHEERTE UENROEEFERZSH S UE U,
NA A =)L REEDBEHFANICELUTIFE. SIEHEERNLAT v IPoICE D BERISEMERZER U
feBRZITVWE U,
WI9AD - I%— - IYP—=TF7UR
TMEMEPEEDZEM(ICEE L. RENSIPI—)L - O—VFICLDERETVE U,

RNIFI—=TEDERICDONT

BT 7V ROEAOFHO I FBEREELRINYFV—IZRIFTTHIFE .
UTDTSTEHT 7Y ROBEMBALSEEBHEDBERON LTI,

—
X
N>

7.0
6.0
5.0 S
4.0 — CIE4E(MER
3.0 |~ ] 3 1CE BofAML US High Yield
20 | — Constrained Index (K RJLA—=X)
1.0 -1 - - | [T = —
0.0 ‘ ‘
-1.0

£1008 1018 51021 1038 51048 551058
(2020.10.12  (2020.11.12 (20201214 (2021112 (2021.2.12  (2021.3.12
~202011.12) ~2020.12.14) ~2021.1.12) ~2021.2.12) ~2021.3.12) ~2021.4.12)
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A OUKEEFEFHET 7V F (BESERE) E&tLI b - O-R (BRADER)

SEEICONT

SERHAD 1| FOSYUSESR BHAH) F T [HREEONR (1505Y) | O HUHESES @
AF) | WECBBEE0,
NSRS ORERILE T INEHESOEEE (1 505Y) | #08B LT

BH. BRBICOTHULTCE, ERAHICEISERTECLEEET,
BoEREOWER (1 503Y)

1008 Z1015] 1028, 1035, 1045, Z1058

H = T0I0 08 138 20202 |1 Y| 20708125 15 20212 1A 10| 20218 28 302071245 135
~2020£116128 | ~2020%128148 | ~20214 18128 | ~2021% 28128 | ~2021%535128 | ~2021& 48128

LHSRE Bas) M) 50 50 50 50 50 50
NEEMRALE (%) 127 1.24 121 .16 1.15 1.16
LD (&) 33 41 37 43 43 39
SHONGEIBY () 16 8 12 6 6 10
TR NS () 2,381 2373 2361 2.354 2347 2337

CE1) THHOWE] & REEREOREIFNG] L0 [REEFEOEMIISFTESER] NODRICALUICEETT . R,

] BRU [DEERBEILE] NSHEICHSUICEEETT.
(£2) ARBEFBTTSY. BHPONGESHONFBUANDESIHLIANES BAR) ([CEBULBVEENH) FT,.
(E3) HEBDEREONEEMBALEFLUMOEE BHAd) OHFREEME (DEEAD) ([CHIIHLET, T7Y FONGHELFRR) XTI,

NP EE0HEEE (1 5035Y)

[HHDUEELSN] (& [T

B B E1005) E1015 E1028 E1035 E1045 E1055)
(a) BREZRE DI SENG v 33.63H| v 41.378 | 37.07H| v 43.48H | v/ 43.02H| v 39.50H
(b) BREEREDEMEESTESER 0.00 0.00 0.00 0.00 0.00 0.00
(o) INFEA%EE v 2,398.35 v 2,382.59 v 2,373.97 v 2,361.09 v 2,354.66 v 2,347.69
(d) HEcEEREILE 0.00 0.00 0.00 0.00 0.00 0.00
(e) BHDBECWREE(a + b+ c+d) 2,431.98 2,423.97 2,411.05 2,404.57 2,397.68 2,387.20
(f) DiicE 50.00 50.00 50.00 50.00 50.00 50.00
(g) BEIRHOENREE(e — ) 2,381.98 2,373.97 2.361.05 2.354.57 2,347.68 2,337.20
GE) v EFUEHEBEE,N SHEEZST ELTVET,

° N 4 .
Sl SEOERAH
AN
FEULT, GIM-USNA - A4—ILK (BEELI N TFR) ’\(D}Qéélﬁ‘%muld%ig_c‘:(;

ENSNEN

KRILVETDNA - 4 —)UFESSD S DIEDIE D
KB SUIT LOERZEHILET,

BGIM-USNA - A4—I)LK GBEELI b - TSR)

FEUTKRIVETDNA - A —)UMESFITIRE L,
BEVLWDOREWS|ZT5 &

A —)L MMESFDREH ANITER U TIE,

278 CY,

W4T - I%x— - IY—-T7UR

MEEPEEDZE

EEE

BORBE LN EPOREBEGIIC

KRIVETDEEICHUTKNILIEY /EEE
T, EHAMEDBRGHRRELZE UCINGOERZSHS LE T, /\1 -

NN LT Y FoRICE D ERISREIRZ SR UERZ TS

H(ICEEER L., BHOEESYI—IL - O—VFICKLDE

Z{IDHE T,
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A OUKEEEFHET 7V F (BESERE) E&tLI - O-R (BRASDER)

1 703 OFERAOR

Z5100H8~55105H]
iz} =] (2020.10.13~2021.4.12) 18 = D 1% =
e @ it %
_ SFEHR = 25 A D T B 8 (S SR
=L L) AR BEEe YRR D T B2 4,0020 T F
_ BIEAMAE. T7Y ROEACHE. SHAHAOEHED. BEMEOHE. %
@E=w| @ | 02n 2EEEIE 77
L RAHA S, BARSESSEEEADEN. (ENTOSET >~ ROEE. BA%
mmaw| (5 | (0359 DTerod U
@A | () ] 0016 | BRAHSG. ERHEDEE. REALNSOEEOEGOHE
REREEE| | eEEET AN - S ORBEE TR, SO TS
FEERFMHG. BHESS0REOR. FEGA IS T
R | A = RO ARG B SO EL
BITEEAEG B3, BRSNS OHERET 53 |CHET Hhie
zZofE A 0 | 0003 | ZOMEm=SIEmAbDTOMER  HIEmAD OIS EN
EE®A| 0 | (0003 |BESME BEEAASCZILST 7Y ROBSEICRHEA
 © )| (0 | (0000 |(EEEHONMESCET S Z0MOEA
=] &t 25 0.599
GE£1) itﬁg?g;ggéﬁfﬁ CEBHRODD'DBDIFEEHRZSD) BN, BUICL > TRREORICZEN G D/cH. BEOHMEDBEEICIVE

(¥2) SEBWIEECLICARBEOBAALTHIFT,

(X3) SHEEF1HOH)DZNZTNOERSEZ SERAPOHIEEMEBETIRLUTI00ZR e HD T, NHREIMRGZEEAALTHY
ESER

(X4) HHFANTVRIIYY =T 7Y RN'$H 2156, TEZEFHE. BMISEE RS IUZOMBRIF. BRI —T 7Y ROSILASESEED S
B, IDT7YRICHIET 2DDESHET ., HHPANTVIRERETINE (WF—T77 Y RER<, ) "H2EE. SBEOERIF. HX
BREGTASEI T S LBRZSHETA. BH. SHREETAFOBERIDSERRERICHSIT2D [1 HOHYOERDEM] HEETE
2HDICOVNTIEF AL T 7Y ROME| (CRRIDTEELTHIFD,
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A OUKEEFEFHET 7V F (BESERE) E&tLI b - O-R (BRADER)

s

WrSEER

SERHPDER - BE(CHD > CBROERZ. HPOHIREEOMICHPOTHREMEE (105Y) =%
UTCECRRUTCHERER () [$2.07%TT,

EREEERMUSN

EREEER
&iE=H)
0.44%

ERSIEER
0.73%

2.07%

ZDOHER
0.01%

asEann ey
(loﬁg?,/*i) 0.72%
wWRER (0+0+0) 2.07%
DOTOT 7 ROBERDILE 1.20%
Q®&ESLT 7 ROERSEERD R 0.73%
OIREXT 7 ROEREEERLNDHLER 0.14%

CE1) ODNEAF. 1 HOHYOERERICSVTAHVEBEACIVEHULIZBDTT,

(£2) BBAG. RAICEUT, S&FHH. TESHFIRSLUEMISIE HREeshE .

(0EX3) BHEEGF FRRBEUIETT,

(X4) ®EXT 7Y RER. COT 7Y RPEFANTWSIREFEES (N —DJ 72 RER<, ) TY,

(£5) ODBEMIF. YY—T7 Y RO BRAZESH. REXT 7Y RO LBRAZESHEE .

(£6) OOBREQODERIF. 5t ESNIHBNRGZHBENHIET,

(X7) LEROFRRGTEHLICDDTY, CDfsd. INSDOERHKETHESETHY ., REICHREUVCBRDODHERERRD T,

SEEH N

J
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A OUKEEEFHET 7V F (BESERE) E&tLI - O-R (BRASDER)

WEES LU IDIRR
IRE(SFER RS
(20202 108138/'520214F 4 B12BF T)

R_B B % 100 B ~ % 105 #7
g i 7 0l
O | = g | O ¥\ & &
0O SRk 0O T
SNE GBER) 522.98258 | 25,975 [3,901.0222 | 193,400

(1) BNE. NAEREEFED SO NICDERICLDBRENESHET,
(E2) SBEFEEURE,
(E3) BEADRARBIFIIE T,

WEE/STTEEN
RE(EEERIS
(202041081387'520214 4 B128%T)
ES 100 1A ~ B 105 HA
=5 F 5t F
% 17 o #|= 5 | T % 1 o #|= 38 | P
+0O FMH M FO FH M
GIM TRUST-US HIGH YIELD BOND
FUND-CSC CLASS (71~ vagl) 2010222 193,400 49
CE1) SHEZELRE,
(T2) SEOBMUFBFTHET,
BFZERFEA & DEE IARE WiXEEFEHMEDER
202144 B12884E
HERHPIC ST 2FIZREBRAEDOEEFH Y FE = o = 105 8B =
ko - ¥ #m[it %=
. +H %
WEAEERMAR o . EEEE RIS 379.456 94.1
M IZ7VRFT - T7VADEANEFEET 7 FAT - R— P —TF IR 1 0.0
F DBHHH ) O0—V% Z0fh 23,642 5.9
o £ 105 HM|  * SEEEHENSA 403,100 700.0
Jo7 2 B E O ®|& @ %@k = 5 FBBEOELFBEBIEC,
SEEEFEE RS F0O FMH %
(TARVES)
OIM TR ISR HISH YLD 1 13653612 | 379.456| 953
GE1) HEERMIF. MEBEEREEICN T 2 5HDEED LR,
(2) SHERRDEAIFEETHET,
(2) RIEETIRS
$90ME| & 105 B *
& < - e
O #|Oo #%[F @
F0O F0O ¥M
AT - XR— - IF—T7UR 1 1 1

() BARBIEIET,
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A OUKEEFEFHET 7V F (BESERE) E&tLI b - O-R (BRADER)

BEE. 8. TF8SSUBEMHBEDRN
(2020%118128). (20204128148), (202141 H8128). (2021428128). (2021€38128). (202144 5128)K1E

E B | ®100m% | 101 Mm% | ®102mMx | ®103MK | BI0AMA | % 1058 &
(A) BE 515,184,888M | 425480235/ | 435971,831F | 457,827,017@ | 411715503 | 417,700,285M
-l O-vE| 41725727 7711856 9,989,996 9723754 9,119,643 9,042,151
BABKRNIAGHEE) | 465457780 | 417767007 | 425980463 | 410301892 | 402594488 | 379.456.762
S ) 1372 1372 1372 1372 1372 1372
HIPAE 8,000,000 - - 37.799.999 - 29,200,000
(B) &iff 45,092,492 6,228,582 5,706,480 43,128,189 5,136,177 19,691,384
Hibd: 4,000,000 - - 18,900,000 - 14,600,000
RIS B 6,068,288 5,264,534 5,285,815 4,860,606 4,741,908 4,668,368
SIS 34,529.476 504,950 4230 18,924,629 6,797 -
HRIMEFEHREN 491334 452579 407,105 430651 372,597 405,340
ZDttRILEF 3,394 6519 9,330 12303 14,875 17,676
(C) MEEMBA-B) | 470092396 | 419251653 | 430265351 | 414698828 | 406579326 | 398,008,901
Tk 1213657711 | 1052906999 | 1057163074 | 972121357 | 948381781 | 933673732
REREES |~ 743565315 |A 633655346 |A 626897723 | 4557422529 | A541802455 | A535664,831
(D) SEHERO% | 12136577110 | 1,052,906,99901 | 1,057,163,07400| 972,12135701| 948,381.78101 |  933,673.73200
1 BO4YEEHC/ D) 3,873 3,982 4,070 4,266/ 4,287 4,263

* FEOOHIRICH T DITARAE1,299,475,4320, U(ERHAR] (5510083~5510588) hICH (T 2BIRETAEIS49,257,404M. BMEKITALRIF415,059,104MTY,
* 55 105HIRDETEDHA ) DMEELIF4,263MTT,
* 51 0SHARDIGE RN TTARZ T O > TH Y. ZDEEEIF535,664,831HTY,

WiERORR 10081 H20204 108138 E20204118128 1038 52021418138 E20214 28128
21018 520206118138 202046128148 21048 52021928138 £2021438128
£10281 8202046128158 F20214 1 H128  $1058 820214638138 £2021448128

I = % 100 # | % 101 ¥ | % 102 # | % 103 H | % 104 # | % 105

(A) ERLZIRE 4,197,278 4,477,0018 4,029,977M8 4,304,200/ 4,306,848M 4,096,321

SHENE 4,197,262 4,477,323 4,030,033 4,304,256 4,306,963 4,096,387
SHAR - 18 - - 1 -
SRR A 135 | & 340 | & 56 | A 56 | A 116 | & 66
(B) EffisEssE:Em | 13,860,771 12,389,993 10,982,737 20,009,048 2,813,695 |~ 1,288,376
B 14,474,515 13,411,712 10,983,326 20,836,593 3,010,995 48,975
FER A 613744 | A 1021719 |4 589 |~ 827545 |~ 197300 |~ 1337351

(C) (S5EamS A 494728 |~ 455704 |~ 409916 |~ 433624 |~ 375169 |~ 408,141

(D) 4EEHS(A+B+C) | 17,563,170 16,411,290 14,602,798 23,879,624 6,745,374 2,399,804

(E) pifAidimns | 335,078,685 | 273,499,844 | 261,300,930 |~229,082,890 |~202,823,476 |2196,243,880

(F) ENfSsEaEns | £419,981,512 | 2371,302,258 |~374,913,776 | 347,358,657 | 340,982,445 | 337,152,387

@AM | 291,077.668) |( 250,865,449) |( 250,968,034) |( 229,526,856) |( 223,312361) |( 219,198,521)
(EEBEIENE) |(2711,059,180) |(£622,167.707) [(£625.881,810) |(A576,885513) |(4564,294,806) |(A556,350,908)
(G) &5HD+E +F) | 737,497,027 | 2628,390,812 |2621,611,908 |~552561,923 |~537,060,547 | 530,996,463
(H) #4388 ~ 6,068,288 |~ 5264534 |~ 5285815 |~ 4860606 |2 4,741,908 |~ 4,668,368
REEHERS(G+H) | £743,565,315 | £633,655,346 | 1626,897,723 | A557,422,529 | 541,802,455 | A535,664,831
BINEEEERS | £421,967,648 | 2372210735 | 376,279,635 | 347,991,814 | A341,644,407 | A338,132,575
(ESZEME) | 289,091,532) |( 249.956,972) |( 249,602.175) |( 228,893,699 |( 222,650,399) |( 218,218333)
(EEBEIENE) |(2711,059,180) |(£622,167.707) |(£625.881,810) |(A576,885,513) |(A564,294,806) |(A556,350,908)
@iians 321,597,667 | 2261444611 | 2250618088 | £209,430,715 | 2200,158,048 | A197,532,256

(E1) {SEEMIE(CIHEFEHRMICN T DI HERFEIRZSO CRRLTHIEFT,
(E2) EfEstEEREEsF. BIIEEEETALDEEZVV., TTAZ OB ERE LT,
(E3) WEHEEDStEBEIF T NEHECEDEEEE ) | ZISRET N,

LtE%5EEFFEmE LTRIESNE Y,
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A OUKEEEFHET 7V F (BESERE) E&tLI - O-R (BRASDER)
B SECEDEEBIE (K&F)

I8 B % 100 # % 101 8 % 102 # % 103 # % 104 H % 105 Hi
(a) REERBORESE NG 4,082,152 4,356,057H 3,919,956 4,227,449 4,079,946M 3,688,180H
(b) REEFEOBMISTESRE 0 0 0 0 0 0
(c) NEsFHEEE 291,077,668 250,865,449 250,968,034 229,526,856 223,312,361 219,198,521
(d) DECEERBIIE 0 0 0 0 0 0
(e) ZHpkug&E(a+b+c+d) | 295,159,820 255,221,506 254,887,990 233,754,305 227,392,307 222,886,701
(1) o 6,068,288 5,264,534 5,285,815 4,860,606 4,741,908 4,668,368
(g) BRUNEHNEE(e — )| 289,091,532 249,956,972 249,602,175 228,893,699 222,650,399 218,218,333
(h) ZEERDN 1,213,657,71101,052,906,9990 |1,057,163,0740 | 972,121,357 | 948,381,7810 | 933,673,7320

IN i P2l fic &= D 2) 0 5 B
55 100 55|55 101 HA |55 102 HA |55 103 HA |55 104 HA |5 105 HA
1 HhOZYHES 50M 50M 50M 50M 50M 50H

O <HNEEBREI—A>ZIFAOADHSIETNEEF. REBREOEEMACE IV TEBNICBREVCLE U,

- DEEICF. BHERVERSD [EBEDEE] & FFEBRVERD [TALRE WRINES) | PHUET.

- DECSE B R OEEMEANMERITTA L BRI FERITAZ L H5E(CE. DEEDEENEBNEE LRI ET,

- DB SHROBEMENERITAZ TOHEICIE. TAZWHDEN TALREE FRINEkE) « B OENZBHEST
EE

- TALRE (FRINEE) AREUCESIR. DESREFICHITELOZHEDOERTAN SHZTAILRE FRlDE
&) ZEERUCEED. TOHROELCDZTEEDERITALRZIET,

([ "ICE BofAML US High Yield Constrained Index” is a service/trade mark of ICE Data Indices, LLC or its affiliates ( “ICE Data” ) and)
has been licensed, along with the ICE BofAML US High Yield Constrained Index ( “Index” ) for use by LICENSEE in connection with
Daiwa US High Yield Bond Fund (the “Fund” ). Neither the LICENSEE nor the Fund, as applicable, is sponsored, endorsed, sold or
promoted by ICE Data. ICE Data makes no representations or warranties regarding the advisability of investing in securities generally,
in the Fund particularly, the ability of the Index to track general stock market performance.

ICE DATA AND ITS RESPECTIVE THIRD PARTY SUPPLIERS MAKE NO EXPRESS OR IMPLIED WARRANTIES, AND HEREBY EXPRESSLY
DISCLAIMS ALL WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE WITH RESPECT TO THE INDEX,
INDEX VALUES OR ANY DATA INCLUDED THEREIN. IN NO EVENT SHALL ICE DATA HAVE ANY LIABILITY FOR ANY SPECIAL,
PUNITIVE, DIRECT, INDIRECT, OR CONSEQUENTIAL DAMAGES (INCLUDING LOST PROFITS), EVEN IF NOTIFIED OF THE POSSIBILITY
| OF SUCH DAMAGES.”

J
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TAOKREEEFHET 7V F (BESEREY)

GIM FSAM-USNASL +A=)LR-KVR-T7PUR
USDIS5AX "AUDISRA/ "BRLISA/"JPYTISRA
ZARISRA/TRYISR /BEELI LT3R

LITF7UR (FATKESEMNEETI 7R BEBEIRE) ~NAA—I)LRT7VR~KR)L - O—R (BBAHE
) /SR O— @EADER) ISII - UFIL - O—R @EEHEE) /BAM - I—2 (BEHEE)
JSErZIJUAN -SSR O0—X @BRYER) NULd-US- O—XR (BANER) /@8t Jbh 30— (@8
BOEE) ) FTAYVEOHNEREEE GIM FSAM-USNA - A—)LR-RVR-T7»YR USDZ
X/ AUDISRA/ " BRLISR/SIPYISR/ZARISA/TRYISR/BETEVI K - IZR] ([CIRE

LTHBUEITH. UTORBIF—BOEEZREITNTDISRZEGELTBIET,
() 2021F4B12BFBRCTAFUL O 3BEEDRRZBH LU TCHIET,

CKRJLEET)
EfEXREK
2020 4 B30
BE
REEEDFIER (F@ $97,920,866) $ 83,489,617
Hz 5
NOVI—IN—F « ~DFEEE 2,580,000
HNERBITEZRNIC KD FHbE 1,779,155
NI
TFeAlE S DIRE 1,526,189
R 1,395,114
BESE 90,770,080
af
HNERBITEZNIC K DFHDE 17,057
ES/I
REBSNEREIEZEN 4,477,771
BNBHDIRE 537,102
E AL EREN 210,273
BFIRERIN 120,639
REFLIRN 32,372
REFB ROBERLHRM 18,044
IEEE [ T AL RN 5,843
SERt 5778
BERSRAIEATRN 3.845
ZOfhEE 228
IS IE=H 5,428,952
WEE $ 85,341,128
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wEE

IJSAA-JPYTISX
J92AB-BRLISXR
JZ5AC-USDIZX
IJ92AD-AUDIZX
OSAE-ZARISR
IOSAF-TRYZISXR
IJSAG—\@BEELVI - ISR

FATE DR IELSS
IJSAA-JPYTISX
J92AB-BRLISXA
JZ5AC-USDIZX
O92AD-AUDISX
OSAE-ZARISXR
OSAF-TRYZISX
IJSAG—@BEELVI - I3

SZiEEss 1 O fMEESR
IJSAA-JPYTISX
IO92AB-BRLISRA
JZ5AC-USDIZX
O92AD-AUDISX
JSAE-ZARISX
OSAF-TRYZISX
ISAG—@BEELVI - T3

FAORESEAHET 7V K (BEERE)

$ 16,343,295
41,443,029
7,216,202
6.543,058

564,515
9,054,764
4,176,265

$ 85,341,128

22,504,676
177,001,798
7,376,570
10.610.170
1.273.620
38,478,874
10,477,444

0.726
0.234
0.978
0.617
0.443
0.235
0.399

RS I =2 TR = A S I e E C
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TAOKREREAMET 7V F (EEERE)

EmstEE
20204 4 H30E TR T I B4
RN
RIS (RREIND $2.87612%)
BN (RSB $19,.9224%5%)
Z DABIRE
REINSEE

&H
E AR FLEREN
REFLERN
BEIBRUEER IR
BPIRIREN
THEE [T ALEREN
F SRR AR
REEFLEREN
SERH
ZDfERH
BHEE

REMF

KIFFR (1BK) SKUGHER (48
K& (BX)
SRE
NERBBIWE B LUNERELEZN
KIBIEGE
SHiE (H8) DZEE):
SERE
NERBRES SFUNEREBLEZN
FHEEDZE)

KIRIES & UEHTE

ERIC K BB EDR

7,668,369
46,484
20,787

7,735,640

597,638
125,676
78,199
63,040
20.808
20,505
16,641
6.658
9,199

938,364

6,797,276

1,563,698
(18.818,482)

(17,254,784)

(13.783.441)
1,613,736

(12,169,705)

(29,424,489)

(22,627,213)
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usb
usb
usb
usb
usb
usb
usb
usb

usb
usb

usb
usb

usb
usb

usb
usb

usb

usb
usb
usb
usb

usb
usb

usb
usb

FAORESEAHET 7V K (BEERE)

EES5 DEEHE

RERR
20205 4 H30B1RE
TR SIS D EEHH Rtk TR
&% (89.7%)
NF9 (4.9%) usbD 110,000
& (4.9%)
Bausch Health Cos, Inc.
25,000 5.88% due 2023/5/15(a),(b) $ 24,812 usb 325,000
980,000 6.13% due 2025/4/15(a),(b) 992,250
250,000 7.00% due 2024/3/15(a).(b) 257,088
,150,000 9.00% due 2025/12/15(a),(b) 1,254,075
Baytex Energy Corp.
200,000 8.75% due 2027/4/1(a).(b) 76,000
Bombardier, Inc.
280,000 7.50% due 2025/3/15(a).(b) 180,600 UsD 235,000
MEG Energy Corp.
221,000 6.50% due 2025/1/15(a).(b) 181,220 Ush - 300.000
204,000 7.00% due 2024/3/31(a).(b) 144,840
90.000 7.13% due 2027/2/1(2).(b) 62.100 UsD  200.000
NOVA Chemicals Corp.
260,000 4.88% due 2024/6/1(a).(b) 233,350
280,000 5.25% due 2027/6/1(a).(b) 224,000
Precision Dirilling Corp.
15,544 6.50% due 2021/12/15(a) 11,813
335,000 7.75% due 2023/12/15(a) 147,400 USD  545.000
Videotron Ltd. ’
110,000 5.13% due 2027/4/15(a),(b) 114,950
250,000 5.38% due 2024/6/15(a).(b) 265,005
HHESE 4,169,503
hF9EE (&l $4,620,749) 4,169,503
TSVR (0.7%)
HE (0.7%) UsD 105,000
Altice france S.A. USD 420,000
295,000 7.38% due 2026/5/1(a).(b) 308,275
280,000 8.13% due 2027/2/1(a).(b) 301,700 UsD  70.000
HESE 609,975
75VA&5t (@i $575,000) 609,975
ZAIWS VR (0.2%) USD 395214
& (0.2%)
James Hardie International Finance DAC USD 410,000
200,000 4.75% due 2025/1/15(a).(b) 195,080
tfREEt 195,080 USD 300,000
745V REE (& $200,000) 195,080
UsD 355,000
WItEVTIVT (2.9%)
#HE (2.9%) UsD 205,000
Altice france Holding S.A. UsD 63,000
235,000 10.50% due 2027/5/15(a),(b) 253,849
Dana Financing Luxembourg Sarl Usb 66,000
430,000 6.50% due 2026/6/1(a),(b) 389,150
INEOS Group Holdings S.A. uUsb 60,000
630,000 5.63% due 2024/8/1(a).(b) 612,675
Intelsat Jackson Holdings S.A. usD 215,000
475,000 5.50% due 2023/8/1(a).(c) 254,125
559,000 8.50% due 2024/10/15(),(b),(c) 324,220
130,000 9.75% due 2025/7/15(a),(b),(c) 73,450 Usb 200,000
Mallinckrodt International Finance usb 95,000
S.A. / Mallinckrodt CB LLC uUsD 335,000
355,000 5.50% due 2025/4/15(a),(b) 88,750
185,000 5.63% due 2023/10/15(a),(b) 53,104 usD 96,000

Telecom ltalia Capital S.A.
6.00% due 2034/9/30

Trinseo Materials Operating SCA
/ Trinseo Materials Finance, Inc.

5.38% due 2025/9/1(a).(b)
tHfREEt
W7ty I85 (@i $3,355613)

#3509 (0.8%)

& (0.8%)

Alcoa Nederland Holding BV
7.00% due 2026/9/30(a).(b)
Starfruit Finco BV / Starfruit US Holdco LLC
8.00% due 2026/10/1(a).(b)
Trivium Packaging Finance BV
5.50% due 2026/8/15(a).(b)
RS

5 VIEaE (@l $732,443)

=E (0.7%)

| (0.7%)

Sensata Technologies UK Financing Co. PLC
6.25% due 2026/2/15(a).(b)
HEEs

RESE (Hffi $560,863)

KE (79.5%)

IRiRtHE (0.4%)
Chesapeake Energy Corp.
5.50% due 2026/9/15(c)
DISH Network Corp.

3.38% due 2026/8/15
Oasis Petroleum, Inc.

2.63% due 2023/9/15
ERIRHESE

#fE (79.1%)

21st Century Oncology, Inc.
10.00% due 2023/4/30(a).(d)
ACCO Brands Corp.

5.25% due 2024/12/15(a).(b)
ACI Worldwide, Inc.

5.75% due 2026/8/15(a).(b)
Adient Global Holdings Ltd.
4.88% due 2026/8/15(a).(b)
Adient US LLC

7.00% due 2026/5/15(a).(b)
9.00% due 2025/4/15(a).(b)
ADT Security Corp.

4.88% due 2032/7/15(b)
Advanced Drainage Systems, Inc.
5.00% due 2027/9/30(a).(b)
Air Medical Group Holdings, Inc.
6.38% due 2023/5/15(a).(b)

Albertsons Cos, Inc. / Safeway, Inc. /
New Albertsons LP / Albertsons LLC

4.63% due 2027/1/15(a).(b)
4.88% due 2030/2/15(a).(b)
5.75% due 2025/3/15(a)
Allegheny Technologies, Inc.
5.88% due 2027/12/1(a)

i

113,949

273,813
2,437,085

2,437,085

232,650
280,950
205,000

718,600
718,600

561,350
561,350
561,350

5,250
340,452

8,399
354,101
395,214
406,925
298,500
264,830

203,975
65,678

58,740
58,950

199,950

202,000
96,306
344,212

79,200

82
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Allison Transmission, Inc.

USD 100,000 4.75% due 2027/10/1(a).(b) 93,000

USD 175,000 5.00% due 2024/10/1(a).(b) 168,000

USD 140,000 5.88% due 2029/6/1(a).(b) 135,734
Ally Financial, Inc.

USD 175,000 5.75% due 2025/11/20(a) 179,375
American Axle & Manufacturing, Inc.

USD 275,000 6.25% due 2025/4/1(a) 209,412

USD 410,000 6.25% due 2026/3/15(a) 305,450
American Woodmark Corp.

USD 350,000 4.88% due 2026/3/15(a).(b) 326,375
AmeriGas Partners LP / AmeriGas Finance Corp.

USD 255,000 5.50% due 2025/5/20(a) 258,958
Anixter, Inc.

USD 160,000 6.00% due 2025/12/1(a) 161,600
Antero Midstream Partners LP /
Antero Midstream Finance Corp.

USD 220,000 5.38% due 2024/9/15(a) 171,600

USD 50,000 5.75% due 2028/1/15(a).(b) 36.750
Antero Resources Corp.

USD 600,000 5.63% due 2023/6/1(a) 352,620
Aramark Services, Inc.

USD 275,000 5.00% due 2028/2/1(a).(b) 267,437
Arconic Corp.

USD 115,000 6.00% due 2028/2/15(b) 116,294

USD 90,000 6.13% due 2028/2/15(a).(b) 84,375
Ascent Resources Utica Holdings
LLC / ARU Finance Corp.

USD 25,000 7.00% due 2026/11/1(a).(b) 14,000
Avantor, Inc.

USD 210,000 6.00% due 2024/10/1(a).(b) 221,445
Avis Budget Car Rental LLC / Avis Budget Finance, Inc.

USD 100,000 5.25% due 2025/3/15(a).(b) 59,000

USD 640,000 6.38% due 2024/4/1(a).(b) 393,600
Bausch Health Americas, Inc.

USD 212,000 8.50% due 2027/1/31(a).(b) 233,709

USD 35,000 9.25% due 2026/4/1(a).(b) 38.675
Bausch Health Cos, Inc.

USD 112,000 5.00% due 2028/1/30(a).(b) 107.485

USD 112,000 5.25% due 2030/1/30(a).(b) 110,881

USD 180,000 7.00% due 2028/1/15(a).(b) 186,750
Blue Racer Midstream LLC / Blue Racer Finance Corp.

USD 480,000 6.13% due 2022/11/15(a).(b) 408,000
Buckeye Partners LP

USD 115,000 4.13% due 2025/3/1(a).(b) 106,375

USD 60,000 4.13% due 2027/12/1(a) 53,550

USD 115,000 4.50% due 2028/3/1(a).(b) 103,500
Calfrac Holdings LP

USD 225,000 8.50% due 2026/6/15(a).(b) 11,250
Callon Petroleum Co.

USD 95,000 6.25% due 2023/4/15(a) 19,712

USD 185,000 8.25% due 2025/7/15(a) 33,300
Carnival Corp.

USD 132,000 11.50% due 2023/4/1(a).(b) 137,919
CCO Holdings LLC / CCO Holdings Capital Corp.

USD 200,000 4.75% due 2030/3/1(a).(b) 203,440

UsD 73,000 5.00% due 2028/2/1(a).(b) 74,948

USD 555,000 5.13% due 2027/5/1(a).(b) 576,284

USD 965,000 5.50% due 2026/5/1(a).(b) 1,003,706

USD 1,340,000 5.75% due 2026/2/15(a).(b) 1,396,950
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120,000
280,000

40,000

80,000
160,000
354,000
443,000

297,000
205,000

170,000
215,000
105,000
565,000
530,000
325,000
213,000
226,000

130,000
55,000

52,000
45,000
70,000

240,000
353,000

515,000

275,000
330,000

415,000
272,000
635,000

125,000

170,000
385,000

464,000

CDK Global, Inc.

5.25% due 2029/5/15(a).(b)
CDW LLC 7 CDW Finance Corp.
4.25% due 2028/4/1(a)
Cedar Fair LP

5.25% due 2029/7/15(a).(b)

Cedar Fair LP / Canada’s Wonderland Co. /
Magnum Management Corp. / Millennium Op

5.50% due 2025/5/1(a).(b)
Centene Corp.

3.38% due 2030/2/15(a).
4.25% due 2027/12/15(a),
4.63% due 2029/12/15(a),
Central Garden & Pet Co.
5.13% due 2028/2/1(a)
6.13% due 2023/11/15(a)
CenturyLink, Inc.

4.00% due 2027/2/15(a).(b)
5.13% due 2026/12/15(a).(b)
5.63% due 2025/4/1(a)
7.50% due 2024/4/1(a)
Chemours Co.

6.63% due 2023/5/15(a)
Cheniere Energy Partners LP
4.50% due 2029/10/1(a).(b)
Chesapeake Energy Corp.
11.50% due 2025/1/1().(b).(c)
CHS/Community Health Systems, Inc.
8.63% due 2024/1/15(a).(b)
Cincinnati Bell, Inc.

7.00% due 2024/7/15(a).(b)
8.00% due 2025/10/15(a).(b)
Cinemark USA, Inc.

8.75% due 2025/5/1(a).(b)
Citigroup, Inc.

5.95% due 2025/5/15(a).(e).(H)
Clean Harbors, Inc.

4.88% due 2027/7/15(a).(b)
Clear Channel Worldwide Holdings, Inc.
5.13% due 2027/8/15(a).(b)
9.25% due 2024/2/15(a).(b)
CommScope Technologies LLC
6.00% due 2025/6/15(a).(b)
CommScope, Inc.

6.00% due 2026/3/1(a).(b)
8.25% due 2027/3/1(a).(b)
Comstock Resources, Inc.
7.50% due 2025/5/15(a).(b)
Constellation Merger Sub, Inc.
8.50% due 2025/9/15(a).(b)
Cooper-Standard Automotive, Inc.
5.63% due 2026/11/15(a).(b)
Coty, Inc.

6.50% due 2026/4/15(a).(b)

Crestwood Midstream Partners LP /
Crestwood Midstream Finance Corp.

5.63% due 2027/5/1(a).(b)
6.25% due 2023/4/1(a)
CSC Holdings LLC

10.88% due 2025/10/15(a).(b)

(b)
(b)
(b)

Bl

122,400

281,288

34,400

80,000
161,200
370,372
485,085

299,970
207,050

164,900
203,712
105,000
613,025
495,550
299,812

6,390
220,350

131,585
55,660

52,780
45,342
72,275

225,504
293,872

458,298

275,687
316,305

344,450
167,280
412,794

105,000

110,500
281,050

501,561

83
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Gap, Inc.

TR SE5 DBEHR STHEEE
DaVita, Inc.
375,000 5.00% due 2025/5/1(a) $ 380,625
Dell International LLC / EMC Corp.
20,000 5.85% due 2025/7/15(a).(b) 21,755
40,000 6.10% due 2027/7/15(a).(b) 43,704
40,000 6.20% due 2030/7/15(a).(b) 44,149
Delphi Technologies PLC
565,000 5.00% due 2025/10/1(b) 528,275
Denbury Resources, Inc.
231,000 9.25% due 2022/3/31(a).(b).(c) 41,580
Diamond Sports Group LLC /
Diamond Sports Finance Co.
150,000 5.38% due 2026/8/15(a).(b) 114,000
DISH DBS Corp.
243,000 5.88% due 2024/11/15 1,195,567
435,000 7.75% due 2026/7/1 428,475
Encompass Health Corp.
465,000 5.75% due 2025/9/15(a) 471,975
Energizer Holdings, Inc.
230,000 5.50% due 2025/6/15(a).(b) 232,668
200,000 7.75% due 2027/1/15(a).(b) 212,300
EnLink Midstream LLC
78,000 5.38% due 2029/6/1(a) 48,360
EnLink Midstream Partners LP
75,000 4.15% due 2025/6/1(a) 46,500
220,000 4.40% due 2024/4/1(a) 138,600
155,000 4.85% due 2026/7/15(a) 94,550
EnPro Industries, Inc.
225,000 5.75% due 2026/10/15(a) 219,375
Entegris, Inc.
320,000 4.63% due 2026/2/10(a).(b) 320,800
Entercom Media Corp.
87,000 6.50% due 2027/5/1(a).(b) 64,162
250,000 7.25% due 2024/11/1(a).(b) 155,000
Envision Healthcare Corp.
585,000 8.75% due 2026/10/15(a).(b) 195,612
EP Energy LLC / Everest Acquisition Finance, Inc.
,000,000  7.75% due 2026/5/15(a),(b).(c) 110,000
125,000 8.00% due 2024/11/29(a).(b).(c) 312
695,000 9.38% due 2024/5/1(a).(b).(c) 1,042
ESH Hospitality, Inc.
193,000 4.63% due 2027/10/1(a).(b) 174,665
170,000 5.25% due 2025/5/1(a).(b) 159,800
Expedia Group, Inc.
77,000 6.25% due 2025/5/1(a).(b) 78,525
46,000 7.00% due 2025/5/1(a).(b) 46,802
Ford Motor Co.
88,000 8.50% due 2023/4/21 86,790
88,000 9.00% due 2025/4/22(a) 85,690
38,000 9.63% due 2030/4/22(a) 37.858
Ford Motor Credit Co. LLC
200,000 4.27% due 2027/1/9(a) 170,000
400,000 4.69% due 2025/6/9(a) 353,000
Freeport-McMoRan, Inc.
340,000 3.88% due 2023/3/15(a) 340,272
165,000 4.13% due 2028/3/1(a) 153,037
Frontier Communications Corp.
390,000 8.50% due 2026/4/1(a).(b).(c) 360,750
650,000 11.00% due 2025/9/15(a).(c) 201.305
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200,000
15,000
15,000

110,000
95,000

325,000
25,000
10.000

126,000

510,000

209,000

235,000

225,000

135,000
45,000

280,000
95,000

130,000

465,000

378,000

1,650,000

263,000

322,000

210,000

240,000

108,000

220,000

112,000

415,000

500,000
50,000

145,000

32,000
48,000

147,000
100,000
240,000

75,000
250,000

8.38% due 2023/5/15(b)
8.63% due 2025/5/15(a).(b)
8.88% due 2027/5/15(a).(b)
GCI LLC

6.63% due 2024/6/15(a).(b)
6.88% due 2025/4/15(a)
GCP Applied Technologies, Inc.
5.50% due 2026/4/15(a).(b)
Genesis Energy LP / Genesis Energy Finance Corp.
6.25% due 2026/5/15(a)
6.50% due 2025/10/1(a)
7.75% due 2028/2/1(a)
GEO Group, Inc.

5.88% due 2024/10/15(a)
Gray Television, Inc.

7.00% due 2027/5/15(a).(b)
Greif, Inc.

6.50% due 2027/3/1(a).(b)
Griffon Corp.

5.75% due 2028/3/1(a)
Gulfport Energy Corp.
6.00% due 2024/10/15(a)
6.38% due 2025/5/15(a)
6.38% due 2026/1/15(a)
6.63% due 2023/5/1(a)
HCA, Inc.

5.38% due 2025/2/1

5.38% due 2026/9/1(a)
5.63% due 2028/9/1(a)
5.88% due 2026/2/15(a)
Herc Holdings, Inc.

5.50% due 2027/7/15(a).(b)
Hertz Corp.

5.50% due 2024/10/15(a).(b).(c)
6.00% due 2028/1/15(a).(b).(c)
7.13% due 2026/8/1(a).(b).(c)
7.63% due 2022/6/1(a).(b).(c)
Hess Midstream Operations LP
5.63% due 2026/2/15(a).(b)
Hexion, Inc.

7.88% due 2027/7/15(a).(b)
High Ridge Brands, Co.
8.88% due 2025/3/15(a).(b).(c)
Hillman Group, Inc.

6.38% due 2022/7/15(a).(b)
Hilton Domestic Operating Co., Inc.
4.25% due 2024/9/1(a)
5.13% due 2026/5/1(a)
5.38% due 2025/5/1(a).(b)
5.75% due 2028/5/1(a).(b)

Hilton Worldwide Finance LLC /
Hilton Worldwide Finance Corp.

4.63% due 2025/4/1(a)

Holly Energy Partners LP / Holly Energy Finance Corp,
5.00% due 2028/2/1(a).(b)
Hologic, Inc.

4.38% due 2025/10/15(a),(b)
Howmet Aerospace, Inc.
5.13% due 2024/10/1(a)
5.90% due 2027/2/1

Bl

208,290
15,487
15,637

113.850
98,087

312,812
20,875
8,400
107,100
402,900
210,045
235,000
214,312
67,162
21,159
127,400
51,300
139,768

503,362
418,854

,844,370

246,536
66,255
36,225
48,600
41,040

204,600

102,480

4,150

377,500
48,500

143,158

31,800
48,365

144,060
90,970
241,104

72,123
240,220

84
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USD 55,000 6.88% due 2025/5/1(a) $ 56,087
Hyatt Hotels Corp.

USD 40,000 5.38% due 2025/4/23(a) 40,690

USD 40,000 5.75% due 2030/4/23(a) 41,321
iHeartCommunications, Inc.

USD 150,000 5.25% due 2027/8/15(a).(b) 136,125

USD 72,266 6.38% due 2026/5/1(a) 68,291

USD 130,981 8.38% due 2027/5/1(a) 107.824
Infor US, Inc.

USD 180,000 6.50% due 2022/5/15(a) 180,162
IQVIA, Inc.

USD 300,000 5.00% due 2026/10/15(a),(b) 309,000
Jeld-Wen, Inc.

USD 230,000 4.63% due 2025/12/15(a).(b) 204,677

USD 25,000 4.88% due 2027/12/15(a).(b) 22,062
Kraft Heinz Foods Co.

USD  110.000 4.88% due 2025/2/15(a).(b) 113,087
L Brands, Inc.

USD 435,000 6.75% due 2036/7/1 313,200
LABL Escrow Issuer LLC

USD 235,000 6.75% due 2026/7/15(a).(b) 242,826
Level 3 Financing, Inc.

USD 450,000 5.38% due 2025/5/1(a) 453,195
Live Nation Entertainment, Inc.

USD 65,000 4.75% due 2027/10/15(a).(b) 54,925
LPL Holdings, Inc.

USD 100,000 4.63% due 2027/11/15(a).(b) 95,500
LTF Merger Sub, Inc.

USD 455,000 8.50% due 2023/6/15(a).(b) 361,907
MagnaChip Semiconductor Corp.

USD 220,000 6.63% due 2021/7/15(a) 213,400
Marriott International, Inc.

UsD 50,000 5.75% due 2025/5/1(a) 52,253
Marriott Ownership Resorts, Inc. / ILG LLC

USD  265.000 6.50% due 2026/9/15(a) 251,088
Masonite International Corp.

USD 150,000 5.38% due 2028/2/1(a).(b) 142,875
Mattel, Inc.

USD 105,000 5.88% due 2027/12/15(a).(b) 102,186

USD 525,000 6.75% due 2025/12/31(a).(b) 532,875
Mauser Packaging Solutions Holding Co.

USD 340,000 5.50% due 2024/4/15(a).(b) 313,548

USD 265,000 7.25% due 2025/4/15(a).(b) 207,362
Meredith Corp.

USD 365,000 6.88% due 2026/2/1(a) 312,805
MGM Growth Properties Operating
Partnership LP / MGP Finance Co-Issuer, Inc.

USD  120.000 4.50% due 2026/9/1(a) 116,100

USD 100,000 4.50% due 2028/1/15(a) 94,000

USD 70,000 5.63% due 2024/5/1(a) 71,065

USD 144,000 5.75% due 2027/2/1(a) 145,800
MGM Resorts International

USD 58,000 4.63% due 2026/9/1(a) 51,910

USD  160.000 5.50% due 2027/4/15(a) 147,000

USD 418,000 5.75% due 2025/6/15(a) 401,284

USD 520,000 6.00% due 2023/3/15 505,700
MSCI, Inc.

USD 120,000 5.38% due 2027/5/15(a).(b) 129,300
MTS Systems Corp.

USD 85,000 5.75% due 2027/8/15(a).(b) 78,838
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220,000

85,000

35,000

285,000
135,000

448,000
720,150
415,528
130,000
120,000
346,000

115,000
40,000

160,000
290,000

210,000

60,000

140,000
155,000

111,000

61,000

250,000
240,000

25,000

183,000

380,000

330,000

110,000

205,000
20,000

293,000
500,000
150,000
210,000

475,000

Nabors Industries, Inc.
5.75% due 2025/2/1(a)
Nabors Industries Ltd.
7.25% due 2026/1/15(a).(b)
Nationstar Mortgage Holdings, Inc.
6.00% due 2027/1/15(a).(b)
NCR Corp.

5.75% due 2027/9/1(a).(b)
6.13% due 2029/9/1(a).(b)

Neiman Marcus Group Ltd. LLC / Neiman
Marcus Group LLC / Mariposa Borrower / NMG

8.00% due 2024/10/25(a).(b).(c)
8.75% due 2024/10/25(a).(b).(c)
14.00% due 2024/4/25(a),(b),(c)
Netflix, Inc.

4.88% due 2028/4/15
4.88% due 2030/6/15(a).(b)
5.88% due 2028/11/15
Newell Brands, Inc.

4.70% due 2026/4/1(a)
5.88% due 2036/4/1(a)
Nexstar Broadcasting, Inc.
5.63% due 2024/8/1(a).(b)
5.63% due 2027/7/15(a),(b)
Nielsen Finance LLC / Nielsen Finance Co.
5.00% due 2022/4/15(a).(b)
Nordstrom, Inc.

8.75% due 2025/5/15(a).(b)
Novelis Corp.

4.75% due 2030/1/30(a).(b)
5.88% due 2026/9/30(a).(b)
NRG Energy, Inc.

6.63% due 2027/1/15(a)
Nuance Communications, Inc.
5.63% due 2026/12/15(a)
Qasis Petroleum, Inc.

6.25% due 2026/5/1(a).(b)
6.88% due 2023/1/15(a)
Occidental Petroleum Corp.
2.70% due 2022/8/15

Panther BF Aggregator 2 LP / Panther Finance Co., Inc.
6.25% due 2026/5/15(a).(b)
Par Pharmaceutical, Inc.
7.50% due 2027/4/1(a).(b)
Parsley Energy LLC / Parsley Finance Corp.
5.25% due 2025/8/15(a).(b)
PBF Holding Co. LLC / PBF Finance Corp.
6.00% due 2028/2/15(a),(b)
Performance Food Group, Inc.
5.50% due 2027/10/15(a),(b)
6.88% due 2025/5/1(a).(b)
PetSmart, Inc.

5.88% due 2025/6/1(a).(b)
7.13% due 2023/3/15(a).(b)
8.88% due 2025/6/1(a).(b)
PGT Innovations, Inc.

6.75% due 2026/8/1(a).(b)
Photo Holdings Merger Sub. Inc.
8.50% due 2026/10/1(a).(b)

Bl

50,050

32,300

29,859

285,713
133,988

35,840
57,612
95,571
138,246
127,308
391,274

115,239
41,900

156,400
276,950

206,873

64,147

122,934
150,707

118,493

63,940

32,500
31.200

21,750

184,190

386,175

291,225

78,309

194,754
20,350

295,198
478,750
145,500
207,312

411,279
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Plantronics, Inc.
385,000 5.50% due 2023/5/31(a).(b) $ 305,036
Post Holdings, Inc.
10,000 5.00% due 2026/8/15(a).(b) 9,882
90,000 5.50% due 2029/12/15(a).(b) 90,450
90,000 5.63% due 2028/1/15(a).(b) 91,575
70,000 5.75% due 2027/3/1(a).(b) 71,663
Presidio Holdings. Inc.
60,000 4.88% due 2027/2/1(a).(b) 59,100
Prestige Brands, Inc.
65,000 5.13% due 2028/1/15(a).(b) 65,748
114,000 6.38% due 2024/3/1(a).(b) 117,135
Radiology Partners, Inc.
135,000 9.25% due 2028/2/1(a).(b) 128,588
Rain ClI Carbon LLC / Cll Carbon Corp.
300,000 7.25% due 2025/4/1(a).(b) 256,800
Range Resources Corp.
265,000 4.88% due 2025/5/15(a) 205,375
Reichhold Industries, Inc.
1,930,432 9.00% due 2018/5/1 (b).(c) -
Rite Aid Corp.
331.000 6.13% due 2023/4/1(a).(b) 299,555
134,000 7.50% due 2025/7/1(a).(b) 131,990
Ryman Hospitality Properties, Inc.
215,000 4.75% due 2027/10/15(a).(b) 187,588
Sabre GLBL, Inc.
77,000 9.25% due 2025/4/15(a).(b) 81,204
Scotts Miracle-Gro Co.
48,000 4.50% due 2029/10/15(a) 46,800
140,000 5.25% due 2026/12/15(a) 142,030
Scripps Escrow, Inc.
75,000 5.88% due 2027/7/15(a).(b) 63,375
Service Corp. International
328,000 7.50% due 2027/4/1 354,240
Sinclair Television Group, Inc.
185,000 5.13% due 2027/2/15(a).(b) 155,863
195,000 5.63% due 2024/8/1(a).(b) 177.883
Sirius XM Radio, Inc.
510,000 5.38% due 2025/4/15(a).(b) 525,938
220,000 5.38% due 2026/7/15(a).(b) 228,250
Six Flags Entertainment Corp.
285,000 4.88% due 2024/7/31(a).(b) 250,857
Six Flags Theme Parks, Inc.
76,000 7.00% due 2025/7/1(a).(b) 78,645
SM Energy Co.
128,000 6.13% due 2022/11/15(a) 51,200
208,000 6.63% due 2027/1/15(a) 58,240
Southwestern Energy Co.
280,000 6.20% due 2025/1/23(a) 247,800
24,000 7.50% due 2026/4/1(a) 21,540
115,000 7.75% due 2027/10/1(a) 100,073
Spectrum Brands, Inc.
55,000 5.00% due 2029/10/1(a).(b) 52,525
455,000 5.75% due 2025/7/15(a) 453,863
Spirit AeroSystems, Inc.
122,000 7.50% due 2025/4/15(a).(b) 120,170
Springleaf Finance Corp.
108.000 6.63% due 2028/1/15(a) 95,310
Sprint Capital Corp.
1,152,000 8.75% due 2032/3/15 1,618,560
Sprint Corp.
1,625,000 7.63% due 2025/2/15(a) 1,864,688
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145,000

180,000
115,000

375,000

450,000
370,000

245,000

145,000

275,000

35,000
25,000

200,000
254,000
470,000

65,000
295,000

40,000
570,000
310,000
407,000
420,000

70,000

76,000

347,000
265,000

230,000

,070,000

196,225
80,995

350,000
215,000

330,000

40,000
175,000

125,000
330,000
560,000

455,000

7.63% due 2026/3/1(a)
SPX FLOW, Inc.

5.63% due 2024/8/15(a).(b)
5.88% due 2026/8/15(a).(b)
Standard Industries, Inc.
4.75% due 2028/1/15(a).(b)
Staples, Inc.

7.50% due 2026/4/15(a),(b)
10.75% due 2027/4/15(a).(b)
Station Casinos LLC

4.50% due 2028/2/15(a).(b)
Stevens Holding Co., Inc.
6.13% due 2026/10/1(a).(b)

Summit Midstream Holdings LLC /
Summit Midstream Finance Corp.

5.75% due 2025/4/15(a)
Sysco Corp.

5.65% due 2025/4/1(a)
5.95% due 2030/4/1(a)

Targa Resources Partners LP / Targa
Resources Partners Finance Corp.

5.00% due 2028/1/15(a)
6.50% due 2027/7/15(a)
6.75% due 2024/3/15(a)
Tempur Sealy International, Inc.
5.50% due 2026/6/15(a)
5.63% due 2023/10/15(a)
Tenet Healthcare Corp.
4.63% due 2024/7/15(a)
4.88% due 2026/1/1(a).(b)
5.13% due 2027/11/1(a).(b)
6.25% due 2027/2/1(a),(b)
6.75% due 2023/6/15
7.00% due 2025/8/1(a)
7.50% due 2025/4/1(a).(b)
Tenneco, Inc.

5.00% due 2026/7/15(a)
Terex Corp.

5.63% due 2025/2/1(a).(b)
T-Mobile USA, Inc.

4.75% due 2028/2/1(a)
6.50% due 2026/1/15(a)
Transocean Guardian Ltd.
5.88% due 2024/1/15(a).(b)
Transocean Pontus Ltd.
6.13% due 2025/8/1(a).(b)
Transocean, Inc.

7.50% due 2026/1/15(a).(b)
8.00% due 2027/2/1(a).(b)
TriMas Corp.

4.88% due 2025/10/15(a).(b)
Triumph Group, Inc.

6.25% due 2024/9/15(a).(b)
7.75% due 2025/8/15(a)
United Rentals North America, Inc.
5.50% due 2027/5/15(a)
5.88% due 2026/9/15(a)
6.50% due 2026/12/15(a)
United States Cellular Corp.
6.70% due 2033/12/15

Eaglit

171,405

181,350
116,150

366,825

355,500
210,900

196,000

145,319

55,055

39,248
29,545

167,000
228,600
444,150

61,948
290,575

39,479
560,709
306,125
400,732
419,580

65,072

81,738

155,248
240,382

241,505

130,188

150,112
65,606

133,000
85,394

322,988

31,600
113,531

126,250
339,075
579,600

477,750
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TAOKREREAMET 7V F (EEERE)

TR SIS DB Ealiit:] RER SIS DR Ealiit:]
Uniti Group LP_/ Uniti Grou Byt (0.6%)
Finance, Inc. / CSL Capital LL! KE (0.6%)
USD 245,000 6.00% due 2023/4/15(a).(b) $ 227,311 237,863 MYT Holding Co.(b) 142718
UsD 178,000 8.825% dtn(e: 2023/10/15(a) 147,687 1686 RTSX 206916
US Renal Care, Inc. MO, ———Ca o
! , KESE (Sl $1,031,928) 549,634
UsSD 185,000 3/ 2.i?3§§52$§ 2|(3é7/7/15(a),(b) 183,150 BEAEH (9 $1.031.928) 19634
USD 57,000 6.25% due 2025/5/15(b) 58,781 3&5151%1 %)
VICI Properties LP / VICI Note Co., Inc. 8031 FGIO : tine Co. LLC 0.00% -~
USD 105,000 3.75% due 2027/2/15(a).(b) 97,650 Dol T2 perating Lo. Lo K000
USD  55.000 4.13% due 2030/8/15(a).(b) 50,050 11.279  iHeartMedia, Inc. 0.00% 70494
USD 234,000 4.25% due 2026/12/1(a).(b) 218,694 RESE (B $201,894) 70494
USD 161,000 4.63% due 2029/12/1(a).(b) 149,730 _ D5V hast (Wil $201.894) 70494
Vista Outdoor, Inc. _TE
USD 625,000 5.88% due 2023/10/1(a) 592,188 IEHHER (1.1%)
Vistra Operations Co. LLC AKE (1.1%)
USD 145,000 5.63% due 2027/2/15(a),(b) 152,613 EMEE (1.1%)
Wabash National Corp. JPMorgan Chase & Co.
USD 320,000 5.50% due 2025/10/1(a).(b) 262,400 USD  919.681 0.01% due 2020/5/1 919,681
Welbilt, Inc. EHfEREEt 919,681
USD 405,000 9.50% due 2024/2/15(a) 335,138 KESE (Bl $919,681) 919,681
Whiting Petroleum Corp. IEHBERSET (Eff $919.681) 919,681
USD 240,000 6.25% due 2023/4/1(a),(c) 23,400 W
USD 295,000 6.63% due 2026/1/15(a).(c) 29,500 G0 oEE
Windstream Services LLC / Windstream Finance Corp. REE (Bl $97.920,866) 97.8% $ 83,489,617
USD 1,649,000 9.00% due 2025/6/30(a).(b),(c) 86,573 EEEEET IREHLUZOMOEE  2.2% 1,851,511
Wolverine Escrow LLC AR 1.0% $ 85,341,128
USD 335,000 9.00% due 2026/11/15(a).(b) 232,256
0y
UsD 130,000 \1/\%1 Séniureg yzolﬁz/w 1/15(a),(b) 76,700 (@) BRI =T,
USD 180,000 5.75% duc 2026/6/1() 163,134 (b) 144AGES. 1933FFBHA144AL—ILICH ST, BRIRRS
Wynn Las Vegas LLC / Wynn Las Vegas Capital Corp NCV2BMMEEES. ERNERINICETE. BRI EBKERER
USD 440,000 5.50% due 2025/3/1(a).(b) 391,600 [CERFoH'OIREC T 4FICHTY DMULRY . HAImEss S meEntEn
Wiynn Resorts Finance LLC / Wynn Resorts Captal Corp. TWEIFBBRINE T A
UsD 180,000 3.13;%)Bdued20|29/10/1(a),(b) 168,750 © FT1IkUIEE.
um! Brands, Inc. A= = = oS _ g <
USD 50,000 375% s 3095 41 3.0 — (o) BOIETS. FOEORBCLY. WEFREFISENTTE
HESs 67.499.048 TENDEEEEETILODNE I,
KESST (il $81,902,309) 67,853,149 (e) 2020 4 B30BFmDZENFITEE.
&% (Bffi $91,946,977) 76,544,742 (f) XAf&Eo
O
S ey T 7% BEBEEOT NTOBMESSERR T OREDUIFICEINTE
317 Ctaire's.Stores, Inc. 554,750 ﬁﬁﬂ%@ﬁﬁ&iﬁﬂt“l&@(\ U ZQ@ﬁﬁElC&D’Cﬁ#ﬁiﬂfb\igo
7.964 Remington Outdoor Co., Inc. 9.457
KESE (@il $535,194) 564,207
USFyRI-hr-Yy 785 (HE $53519) 564,207
BRI

iEk (5.6%)
TAIVEE (3.6%)

3,017 Reichhold 3.095.442
TARVEESE (@ $0) 3,095.442

KE (2.0%)
1,088 21st Century Oncology Holdings, Inc. 37.318
3,396 Battalion Oil Corp. 16,641
467 Claire's Stores, Inc. 256,850
31,186 Clear Channel Outdoor Holdings, Inc. 30.088
1,501 iHeartMedia, Inc. 10,537
31,164 UCI International, Inc. 732,354
37,981 VICI Properties, Inc. 661,629
RESE (Hff $3,285,192) 1.745.417
EiEMAst (8 $3,285,192) 4,840,859
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FAORESEAHET 7V K (BEERE)

202054 A30BRENDT S A A —PYT S ADABEBREBTTEZNES (HEBEEDO0.0%) *

BU EGIEF ZHEE REH 7Y EHRE FHiffifE i (18) HETE~ (8)
JPY HSBC Bank 1,715,447,206 2020/6/2 Usb 16,025,166 $ 22,942 - $ 22,942
2020£ 4 B30EHIRED T S5 A B —BRLI S ADHEHBLERNER (WEED1.6%) *
B\ BGIEF ZHEER REE e SR ERaliifa FHE (1) TETiiss (8
BRL HSBC Bank 219,909,455 2020/6/2 UsD 39,113,730 $ 1,406,565 - $ 1,406,565
2020 4 H30BREN T SAD —AUDT S ADNBEAETERES (EEDO0.1%) *
BU\ EGSIEF ZEER REE 7Y BEER ERalife FHE (18) HETET~ (18)
AUD HSBC Bank 9,879,955 2020/6/2 Usb 6,382,991 $ 86,047 - $ 86,047
20204 4 H30BRED T 5 R E —ZART S ADNERBFTEEENES HWBEEDO0.0%) *
B\ ESIHEF LT RiEH 7Y PEEEHE Eaaliey Pl (48) TETHTEiR ~ (15)
ZAR HSBC Bank 10,250,513 2020/6/2 usb 542,957 $ 13,503 - $ 13,503
2020 4 B30BRAEDN T SAF —TRYI SADHELHELERNES (FEED0.1%) *
BU EGSIEF ZHEER REE 7Y BENEE ERalif FHE (18) fusHiieE ~ (18)
TRY HSBC Bank 61,540,027 2020/6/2 Ush 8,714,640 $ 44,833 - $ 44,833
20205 4 A30ERENDI SAG—BE LI b - 75 ADHNEHETEZERS FEEDO0.2%) *
B\ ESIHEF LT RiEE Y EEEH iz Pl (48) TEHEiRE~ (18)
IDR  HSBC Bank 19,660,760,929  2020/5/19  USD 1,160,735 $ 159,131 - $ 159,131
INR  HSBC Bank 60,047,054  2020/5/19  USD 774,163 24,464 - 24,464
MXN  HSBC Bank 9570935  2020/5/19  USD 386,646 14,521 - 14,521
PHP  HSBC Bank 19,900,451 2020/5/19  USD 387,522 71.419 - 7,149
TRY HSBC Bank 7993080  2020/5/19  USD 1,159,129 - (17.057) (17.057)
$ 205,265 (17.057)  $ 188,208

*13582,580,000K ML ZHERBEZNDIBRE UTEUVANTVE T,

BE DB
AUD — =ER)L
BRL — IJ3SIIWL-UTIL

DR — AYRRYT - JLEF
INR = AVR-)LE—

JPY - HBHAH

MXN —  XF23-RY

PHP - JasUEY-RY
TRY — HML3-UZ

usb — KR

ZAR — ®EmFPIUR-IZUR
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SALD e IR— IYP—TFUR
<fAetEsR>
LIT7UR (FAOKESSFHET 7V R (BEERE) ~N\AA—)LRT7VR~) W"BEWTRELTWVWD
[FAT - Yx— - IYP—=T7VR] OREH (20206F12890) &, ¥IU7 Y ROREAHNELR>THIEFITD
T, 2021 4 B12BRELCHIFZIAD - ¥x— - I =T 7V ROBPABEOABE#BEH L LE UL,

W40 - ¥2— - IY—T 7V ROEEFTERIR
2020 10H138~2021F 4 A12BICH I 3 EERFTEHMIH U T B A,

WEAEERHER
TEClE. 2021FE4A12BREICHIFZICD - IR%— - IYF—-T 7K (56,160,574F0) ODABTT,

EAZ OftEIHEES

2021 4 B12HIR#E
¥ m| %
7 %
PR 999,987 <1.8>

(CE1) < >, FEEEREICHT 2FHEHgED LR,
(E2) FHBERDBALRBISVIET,
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IA4D + IR— - IY=T7UR
EFHSE H168 (REH 20204128 9H)

(ERISRERRE 2019 12H108~2020612H 9H)

FAD - XX— - IP=T 7V FOERRRZE CHRSEB L LIFET,

*HT 7V ROLHEHIRDE T,

E A 7B #|FEULTOPEODRAHBENDEREICKY ., FIBRADERZSHS LU CGERZITRVET,
FERE N R | FFEERTORMLE

% 0 #H A Al BR

TEBEEFREAD30%LLT

KHI72YBIRIA UL
Daiwa Asset Management
K7 Y bYRIAY MR

RRETRBXAOA—-TEIE 1S
https://www.daiwa-am.co.jp/
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IA4D - I%x— - IY-TFUR
W {EREAR DR EETER & RS DHR

(M)
10,176

10,174
10,172
10,170

10,168

10,166

L=
(2019.12.9)

2 £ i % N &

& B B TS @Aﬂﬁb%
M % %

(HA5)2019F12859H 10,174 - -
12B% 10,174 0.0 -

20205 1 AX 10,173 0.0 —

2 B 10,173 0.0 -

3 BX 10,173 0.0 -

4 B3R 10,173 0.0 -

58X 10,172 A0.0 -

6 Bk 10,172 0.0 -

7 B 10,172 0.0 -

8 Bk 10,171 A0.0 —

9 Bx 10,171 A0.0 -

108% 10,171 0.0 -

1MAX 10,170 0.0 -
(HB7)20201289H 10,170 0.0 -

R
(2020.12.9)

QHIERREIRICHIT D [SE0DERAL]
TEMEPEEDZLMICRERL. SHOBEEYI—/L - O—VEF(IC
KBDEAEITIAHTY,

SR—rTFUFICDONT
RENEDPEEDLTLMICRRL. RERSIBL0I—)L - O—VE
[CLDERZITVE U,

ORNVFI—TEDERICDONT
BT 7Y RIGERADOFHA X FEREEL BRIV FI—TBLU
SERHZRITTHIEEA.

(SRDEREH)
MEMECEEORLMICERL. EHOERPI—L - O—VFICK
B EBAEITSHETT,

W 15040 OERADIEH
B B =l
FTEESFEY —
ARG 15 —
ZDHEHH 0
(ZDAfth) (0)
EE 0
(1) BROBESSUREAL L TEMEL TS FI REOREE TSR

(x2) BECEICHFRBEMERAALTHIET,

WEES KLU ORISR
Z DA G
(20194128108H' 520204128 9BFT)

5 ff g | % N &

ES| TH T

py | EPERTHES 242,997,393 (242-997-453)

(E1) BESEERIFHE.

(x2) ﬁgg%ﬁktb%li%ﬁﬁ%%%ﬁ*ﬂﬁ% (ERifttE) BIUESFEYZR
T °

(E3) BT 7Y RE FRINADERRZEDS UTREERZIT>THY. XUF
N—IBRUSEREHEH ) A

GERZE)
SEEMEBESDHBICONT
(B (i - BSER]
HAES 010,174 HI%K : 10,170 &R 20.0%
(BEMEOELCEEER)
J—)b - O—VEDFN@U NN A FRBTHB U EBED B,
BEEMZBEFETELE U
SIREREICOVT
OBENEHERTR
LEREEZE U C. BRRFRESTHREMSEN - BOERIEN
EHRFLE LR, CORMEREERC. BEGHES (318
¥) OF@EY BIOEIBFRI—ILEBYSHEY A T ABTHEL
FUI,

(1) SEEZEURE,
(£2) ( NFEEICKZDHDD T, LROBFICESENTSUEEA.
(E3) BAEREEIHET,

WEEG5TEHRR
SEREAPICH T D EERTERAGH I A

WAABERER
B Z OBy
E b x
M & %
¥ %
EREHHES 999,970 <1.5>

CE1) < >AIE. HEEFERICT S5HIEEED LR,
(X2) FHBERDBEAIARBIESVIET,
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WISEETHEDER
2020128 9 BIR#E
m 5 X
= S ERE A =
e %
J—)U - O—2%., Z0fth 68,466,438 100.0
RS ERE 68,466,438 100.0
GE) FHEREDBAFREISTIE T,
BEE, 8&. TAPLUBREMBEDIAR
2020128 9 BRI
= 5 T
(A) BEE 68,466,438,583M
J—)b - O0—V% 67,466,468,172
IEENE | (Z DS HEES) 999.970.411
(B) &fE 1,000,488,000
KL 1,000,488,000
(C) {iBEfTE(A—B) 67,465,950,583
JTAS 66,337,383,629
RIS 1,128,566,954
(D) SEHEROE 66,337,383,62901
1 B0 BAEME(C /D) 10,1709

49 I%x— - IY=T7UR

ST LVT o BIRIEERE T 7 R164,735M, 914DJBAU—K~ - TP VR -
N FR— - K—hT#UF47,833,280M, S OHFHE@DY TUVESET 7 VR
(BEMKEI—R) 33689, A UHFHEEY IUVESTI 7R (BEa
O—2R) 96,254, 4D - STIWNSVR - T7 VR (DH— R/ BH%E
BAvIHY) 2246859130, 94D - AV ITSEIRR - TPUR —A
VISEG—-  (BBAvIHY) 53858, 94T - AV ITSEIRR - TP
VR —AVTSEG-  (BBAvIBL) 11,530, A TOKEML P
7R (BBHEE) KXRII—R9817M. Y4 TKEMLP I7 VR (B
B BAMI—26,964H, 914 OXKEML P77V R (BENER) &
BaI—29479H., 94 DEREGESKY M~ a (BEHER) 98,107M.
SAODRESREEKT 7> R98,107H. A4 VRESRHEIEK I 7 VR - <
F— - R—bhT#UA979,761H. DCAXY—hk - 7O —Y 3> - DA—R
11,929,087M, A DXESEAMET 7V R (BERIRE) M7 IUA -5
VR O—=2 (BAHEEY) 1,097, 94 DXEESHHET 7 VR (BER
) MNLI-US - O-X (BE2EKER) 2,690, 94 IXKESHHE
7R (BERRE) @&t - 02 (BAHER) 1,350, 94
F—2ANSUT SRSk (BANEDR) #Hla1—298,203M. 94
- F=RANSUTBRESKe ERHER) BEoI—298,203M. ¥4
D F=ZASUT7BESKa (BASEE) #HAIBEYVAYaId—X
982,029, 94 DXEHA NS TV —0a (BERERE) -—-NIFPILUI—
- BEELI L - O-X (BANER) 98,174MTTY,
* BEIROSTE O ) OfEELEF10,170H T,

\

JJINJS

* B CH(T D TTAZAE82,259,129,638M. L{ERHIRIPICH S 2ENRETA
#813106,172,802,530M. Ef##ITTAEAIF122,094,548,539M T Y,

* BERICHTDUTT—D 7Y RERERNRE T HREETOTARAF, 47
BHf#225-Y T 11— 2019-03 (EA&HEIRERSEM) 531,632,690/,
J—JUR - 77K (FOFsA) (EfSHEEIKRERSEM) 4718749101, &
A0 -70-NU | o TEEMTIZVR —A I FIHKL—-  (BEANYIHY)
977,694, 940 - JO0-NU | o TES@EK D 7V R —A I FBE- (B
BAyIRBL) 977,694, SADFEJO—=NIL - NUa1— (BBEANYIH
1)) 9,608, Y4 TFEJO—NI - NUa— (BEAvYIKRL) 9,608M.,
NWQZO—NIVEGEIES I 7V R (BEAYIHY) 49,107M. NWQF
O—-NIUEESESE T 7V R (BB~ IBL) 49,107, 940,/ "RI1C I
JEF« T+ - 77V R5024392M, USESENB#IED 7V R (BEAvY
B /EERER) 1,676, USESNBEBIEET 7V R (BBAYIBL/

F 1 ERER) 1,330", A¥—h - 7O =3 - DA—R99,008,902M.

BENSYZAT7YR = N\IAXD—4-569,302,5830. NWQZ'O—/\)b
BRI 7 VR (BBAvYIYHY /RANER) 180,729, NWQZO—/\
JVEGESES 7 7V R (BBAY IR L /BRANEER) 737,649, NWQJO—
NIVEGESES D 7V R (BEAv YHY /EERKR) 952760, NWQY'
O—-NILEGEESE T 7 Y R (BBAY IR L/ EERKRE) 337,885, ttFt
VO T4 THRA—T983M. RV I T« THAA—TY (F2ERE
Al) 983[0. NWQZO—NIVERiLHE T 7V R (BBAvIhY / BEHE
A1) 983M. NWQZO—NIVEEIE T 7V R (BBAYIRBRL / BANE
) 983, DCHA T - ¥2=— - K=~ T+ UA4,455466,034M. 940
KEMA RS TFI—a (@BERRE) -~IFWVUI—YX- BAH- I—
2 (BANEEY) 132,757, IA DKEHA NS TV -0 (BEERE) -
NPT —V X~ BR)L - O—R (BEEHER) 643,132, 54 TXKE
HANSTY—a BERRE) -~IJFWUI—VX—- TSI U7
JU - =2 (BANELY) 4,401,613, 4 DXKEHKANSTI—a (BEE
RA)  —NUFVUI—V X~ KR)L- 03— (BAHELY) 12,784M.
FAD/ T4FUFAIKMRT 7V R —/V59' 4 LT ~h—1,988,495[.
TR - Xx— - R=~TxUFV 37,213,381,442. 7L 3 EEHAK
MR—rT#UZFV 12502,578,661H. N7 2 EHAGKKR—~T+UFV

5,944,161,915, 94 DF EZO—NL - NUa—B%T7 VR (F914DSM
AEH) 3.666M. 94 TKRESZAMED 7V R (BEERE) JS5I - U
7 - =2 (BANELY) 1553170, 94 DKXESSAMET 7V R (BE
FERE) HAM - O—X (BAHEEY) 38,024, 94 IXKESEFIED 7
VR (E&ERREY) KR - O—R (BEHEE) 4,380M. 941 TXKESEEF
HET7 VR BEERE) 2RIV - O—X (@REHER) 22,5920, 40

WERDINR
= B20194F12810H ZE2020F1289H
15 B E] ]
(A) BEHFHUUR A 26,744,855
SZEFIE 309,257
SLFIE A 27,054,112
(B) ZDfthEF A 610,483
(C) HHEAEHE(A+B) A 27,355,338
(D) RiHBfERIS RS 1,431,737,066
(E) mh=isnE ~2,104,683,137
(F) iEnnfSst=ias 1,828,868,363
(G) &5t(C+D+E+F) 1,128,566,954
REBIREISTE(G) 1,128,566,954

(1) BERES O, —ROROBNERC TAEDEEZVL. TAZ
TOE3561EM@EE LT, LO35EFERE U TIMEEINE T,

(x2) EfEstEEnEolE BINEFEEETAEDERZVV, TAZTDS
SOlEAE LT, LOB5GEF@mE UTRIESNE Y,

92



	★当ファンドの仕組み
	米ドル・コース（毎月分配型）
	最近30期の運用実績
	運用経過
	基準価額等の推移について
	投資環境について
	前作成期末における「今後の運用方針」
	ポートフォリオについて
	ベンチマークとの差異について
	分配金について

	今後の運用方針
	１万口当りの費用の明細
	その他の計理データ
	収益分配金のお知らせ

	豪ドル・コース（毎月分配型）
	最近30期の運用実績
	運用経過
	基準価額等の推移について
	投資環境について
	前作成期末における「今後の運用方針」
	ポートフォリオについて
	ベンチマークとの差異について
	分配金について

	今後の運用方針
	１万口当りの費用の明細
	その他の計理データ
	収益分配金のお知らせ

	ブラジル・レアル・コース（毎月分配型）
	最近30期の運用実績
	運用経過
	基準価額等の推移について
	投資環境について
	前作成期末における「今後の運用方針」
	ポートフォリオについて
	ベンチマークとの差異について
	分配金について

	今後の運用方針
	１万口当りの費用の明細
	その他の計理データ
	収益分配金のお知らせ

	日本円・コース（毎月分配型）
	最近30期の運用実績
	運用経過
	基準価額等の推移について
	投資環境について
	前作成期末における「今後の運用方針」
	ポートフォリオについて
	ベンチマークとの差異について
	分配金について

	今後の運用方針
	１万口当りの費用の明細
	その他の計理データ
	収益分配金のお知らせ

	南アフリカ・ランド・コース（毎月分配型）
	最近30期の運用実績
	運用経過
	基準価額等の推移について
	投資環境について
	前作成期末における「今後の運用方針」
	ポートフォリオについて
	ベンチマークとの差異について
	分配金について

	今後の運用方針
	１万口当りの費用の明細
	その他の計理データ
	収益分配金のお知らせ

	トルコ・リラ・コース（毎月分配型）
	最近30期の運用実績
	運用経過
	基準価額等の推移について
	投資環境について
	前作成期末における「今後の運用方針」
	ポートフォリオについて
	ベンチマークとの差異について
	分配金について

	今後の運用方針
	１万口当りの費用の明細
	その他の計理データ
	収益分配金のお知らせ

	通貨セレクト・コース（毎月分配型）
	最近30期の運用実績
	運用経過
	基準価額等の推移について
	投資環境について
	前作成期末における「今後の運用方針」
	ポートフォリオについて
	ベンチマークとの差異について
	分配金について

	今後の運用方針
	１万口当りの費用の明細
	その他の計理データ
	収益分配金のお知らせ

	ＧＩＭ　トラスト－ＵＳハイ・イールド・ボンド・ファンド
ＵＳＤクラス／ＡＵＤクラス／ＢＲＬクラス／ＪＰＹクラスＺＡＲクラス／ＴＲＹクラス／通貨セレクト・クラス
	<補足情報>
	ダイワ・マネー・マザーファンド
	■当作成期中の基準価額と市況等の推移
	《運用経過》
	◆基準価額等の推移について
	◆投資環境について
	◆前作成期末における「今後の運用方針」
	◆ポートフォリオについて
	◆ベンチマークとの差異について

	《今後の運用方針》
	計理データ




