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EBIlEtEERE A 161,137,094 | A 157,193,750 | & 155,679,255 | & 156,103,837 | A 158,375,112 | 2 158,867, 139
(e EEEE) (- 140,286,621) |( 133,934,036) [( 128,646,568) |( 126,49,772) |( 123,971,522) |( 120, 863, 390)
(FoEETEXHEE) (& 301,423,715) |(& 291,127,786) |(& 284,325,823) |(4& 282,600, 609) (A 282,346,634) |(4 279,730, 529)
Rt A0290,051,568 | & 267,670,670 | A 263,167,267 | & 232,795,365 | A 269,462,589 | A 270,771,068

(E1) SEEHMEICHEERMICT T 2 HERSELEEZSHTRRUTCHBIET,
(F2) BEstERmEE . BIERRETAEDEEZN. TAZ TOZHGIRERE LT, LO2HEEFME UTIEENE T,
(F3) WEDEEDSTEBIRE T INENESOHEEE (8 | ZISRIIEE 0,

RS EcE DT ERIE (FAER)

] S| 12188 5512288 512388 512488 5512588 512688
(a) BEFEFREDESE NG 3,542, 075 3,491, 788 2,775, 936M 3,461, 7134 2, 540, 555M 2, 864, 356M
(b) REZREDBMSTESER 0 0 0 0 0 0
(c) INiFEEE 141,746, 318 135, 264, 877 130, 572, 081 127,701,918 126, 082, 364 122, 598, 805
(d) pECEfREILE 0 0 0 0 0 0
(e) HHNECHREE (a+b+c+d)| 145,288,393 138, 756, 665 133, 348,017 131,163, 631 128,622,919 125, 463, 161
(f) picE 5,001,772 4,822,629 4,701, 449 4, 666, 859 4,651, 397 4,59, 771
(g) BHERRHOBCNSRER (e — )| 140,286,621 133,934, 036 128, 646, 568 126, 496,772 123,971,522 120, 863, 390
(h) ZatEROH 1,250, 443, 11000 |1, 205, 657, 27800 |1, 175, 362, 36300 |1, 166, 714, 78207 |1, 162, 849, 3210 |1, 149, 942, 7781




A4 AV RRVT7  WETEAF—T (BASEE)

R @™ 7 B = o & A 5 B

1 BONY 4 ERe 12184 512284 512384 512484 5512584 55126HA

404 404 40H 40H 40H 40H

® EEBREI—X) ZFRADHORS|IENEEF. REBREOREEMEACE DN TEINICHREVCLE U,

- DEEICIF. FBHRVWECRD [BE k] & FEHRVERD [TALRE BRlnks) | ioUFET.

- DESEBROEEMEANMERITTAEBEEEERTAZ LD3BEICE. DEED2ENEBIEEERITT,

- DESE R OEEMEANMERTAZ TESHG(CF. FTOSMHOENTALRE BRINkES) . %Y ORI EEDEETY,
- TALWRE BRINER) PREUCBEGE. DESHERICHIT2ELOZREDERITTAD SEFZTALRE FRINEEE)
PR UICEEDY. ZDRDELDZHEDERITALRIE T,
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LD AV RRV7 - WETFEIY-T7UR

<fEEIEHR>

LIF7UR (AT AVRRYT - JWETEASA—TY (BRHER) ) MBENRELTWVD [FA4D - AV RXR
V7 WETFEIYY -7 7R OREH (2020£10819H) &. %77‘/I\“@B&%EID“EEH?ZBU?@“@@ ]
TJ7 Y ROENHADRER Q021E 4 B198) RAELCHIFDIAT - AV RRYT - LVETPEIT—T 7Y ROEA
BEOANBSEZEH/ZLFE U

WIAD - AV RRVT - WEFBEIY—T 7V ROXERTERIR

n # &
(20205:10H2081'520214 4 B198H3 T)
g i 7t D]
8 Lia] s & # 1 & &8

/9 g

Indonesia Treasury Bond (> R/77) 8.75% 2044/2/15 58,273

Indonesia Treasury Bond (1~ F=¥/77) 6.625% 2033/5/15 35,767

Indonesia Treasury Bond (4> R=2/77) 8.375% 2034/3/15 17,251

INTER-AMERICAN DEVELOPMENT BANK (B8 6. 25% 2021/6/15 15, 060

(1) SREFRELRE BBNFDEFSENTBIFEA).
(E2) BARBEFTHET,

WEAEERER
TEelF. 20215 4 B19BREICSIFRDILT - 1V RRIT - VEFPEIY—T 7 R (446, 676F0) ODABTY

MHNE HER) pHfE (855

20214F 4 B1981R7E
% @® &= 558 B B HEBEA L E
X % ZE e & — ————— EAEE DA \
NEREeHE | HEmESE fo o V& SELE | 28LLE | 25FKE
FAYRRYT - VET | FAVRRYT - LET FH % % % % %
(LY RZYT 83,950, 000 89, 838, 111 673,785 90.2 — 65.3 — 24.9
(1) FHEEEEEEE. 20214 4 B19BREDHMZ AR EYBETERGDOMEEZ B & (CREEERRNED BEFECIVAHIND U— N THERELIZBDT

ED
(E2) MEALLEG, MEELERICYT HFHEERDEIS.
(E3) BEEER. sHOBEDBARBIESVIET,
(E4) SHEERD KOBMBERICOVTRERBERIG XS, MBEREHELIT—IZAFLTVET,

QNE HNEE) LR (EiR5E)

20214 4 B1981R4E
" 5 i & =
iz k) 1= %8 & BiE
X b2) # ] E O | FAE BEE R NEE s E RERELE BEFHH
% | FAYRRYZ -WET | FAYRRYT - LET FH
A1VRRYT Indonesia Treasury Bond EfEEES | 9.5000 7, 800, 000 9,447,282 70, 854 2041/05/15
Indonesia Treasury Bond EfEEESS | 6.3750 3,500, 000 3,065, 160 22,988 2042/04/15
Indonesia Treasury Bond IfauE# 6.6250 1,700, 000 1,676, 676 12,575 2033/05/15
Indonesia Treasury Bond 8.3750 38,700, 000 42, 468, 993 318,517 2034/03/15
Indonesia Treasury Bond 8.7500 7,500, 000 8, 375,550 62,816 2044/02/15
INTER-AMERICAN DEVELOPMENT BANK 'ﬁ%{i# 6. 2500 24, 750, 000 24, 804, 450 186, 033 2021/06/15
& st FRAWEL Gz
I 83, 950, 000 89,838, 111 673,785

Cx1) ?Bﬁ}ﬁﬁ%&ﬁﬁ 20214 4 B19B BRI DIl 2 NS EYEBEFTERBDMEEZ & (CREGFEHRNED DEFECIIVBELEINZ L — FTHEBRELIZHDT
(0x2) &E@/ﬂégﬁ SHEBED BRI IS UIE T
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FAD -

LD - AV RRYT - WETFPEIT—-T 7R

ERWRSEE K10 CREB 20208108198)
(VERRTSRAARE  20194E108188~20204F108198)

AV RRIT - JVETPEIYT =T 7V ROERKRZE CREPL EFFT,

*2T 7Y ROLHEHERDE T,

B B 75 ot

SREMEDBEBRER ERE U DERZH S U CTERZTRVE T,

EFEREWR

AV RRYT - VETES

PRIV A IR

TEEERSERAD10% LI H

KA EIRIR AU

K7 Y bYRIAY MHEHAH
RRBETAHEEAOA-TBEIE1S

https://www.daiwa-am.co.jp/
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LD - AV RRVT -

WEFEIY—-T7 VR

WS ERh OB E(HEE & TR S OHE

()
18, 000
16, 000 ﬂAWMUL\ /JA
14,000 MA
12,000
[—E#ma |
10, 000
o 8 ox
(2019.10.17) (2020. 10. 19)
S PELAY GBI-EM .
£ g5 B BemE |00 e it i
W |z | ax D E
M % % %
(HAE) 20194E10817H| 15,516 — | 16,547 — 9.5
108k 15, 875 2.3| 16,974 2.6 9.7
IIEES 15, 939 2.7 16,984 2.6 95.4
12B% 16, 204 4.4 17,265 4.3 97.7
2020 1 B> 16, 653 7.31 18,001 8.8 9.1
2 A% 16, 220 4.5| 17,542 6.0 95.7
3A% 13,136 | & 15.3| 14,202 | A 14.2 9.8
48X 13,917 210.3] 15,028| & 9.2 91.4
5 8% 14,997 | &~ 3.3| 16,426 & 0.7 92.1
6 A% 15, 688 1.1 17.167 3.7 9. 3
7 B=E 15,275 & 1.6 16,792 1.5 97.3
8 Bk 15,447 | .~ 0.4 16,904 2.2 9%. 4
9B%x 15,448 | ~ 0.4 16,937 2.4 95.6
(A=) 2020E10819H| 15, 599 0.5| 17,167 3.7 95.5
CE1) BEERFHET.
G¥2) JPEILHAY GBI—EM AVRRY7 (FRE) (. JPEILHAY

(£3)
(x4)

(£5)

GBI—EM AYRRYT (AVRRYT - JVDEPR=R) ZH&EICH
BEL, BT 7Y RREBE0,000& UTKRZ 2y bYRIAY SOE
BURBODTY., JPEILAY GBI—EM AVRRIY7? ((VRX
VT - JVETR=2R) (F. BEUIBVEHFBITBERICEIEERLTL
FIH. J.P. Morgan [FZDTe - ERMZRIET2BDTIRIHIFE
oo BIEBUFIFFHZZITTERLTUVE T, J.P. Morgan B SDB@EICK
DEARGUICKAIEHZER - /- B T2 LBRHSNTLIFEE
Ao Copyright 2016, J.P. Morgan Chase & Co. All rights reserved.
BHOIEME. BEMENORRZZEL T, RIAIEXHOREZRA
LTVEY,

EHEE. BEURERHICKVBERICH > TEESNZHBENHUET,
LEEDEMIERTHVRD T —IZFERLTBUET,

N EEA RS TOECHES (RRtES) SLUBESEYZER
TFEI,

CEREE)

SEEMBEDHBICOVT

[EE(TEE - (B8]

HAE 15,516 HAZK 1 15,599 fEE=E 1 0.5%
[BEMEBOE EHER]

AV RRYT - JVETRBTOEEICRE VR, 1V RRY7 -
IWETHRATTE (H8) LCEFYAFTABRERYE LR
. SHHET (BEREEELER) ULl TSRBRERY ., &
EMBEFE ERLUE U, <hULIF REREICDOVT] 2I8E<
S0,

QIFEBIBICOVT
OA v Ry 7ESTR

AV RRIPESHBOEFFETUEL.

A4V RRI7ESFHEE. BEREAEN 520204 2 BE&¥(CHIT

T. AV RRITHRBITHFFFZRBEUIE EREN D, EF)

[FETFUE L. ULAULZDEEF, FHEI0OF DA )L ADEFRR

REEANSTHZDU R T BBEEBENRIRITERE Y, AV RRIT

BEEMB CRESNTOSN. SFIFLERFULE L. 3B%¥ENSH

EREARICH T TIE. BRI ANDFE DTS VET EPA YRR

VT HREBITICKDF FFEERIC. SHIFETLE U,
OBEES

AVRRIT - JETEFHATRELUFE U,

LIERREAEID 520204 1 BEFICHITTIE. KBS EEADER

BHOBBLIEC EBREND, TIBDUATRFENRE ., LET

FWHETERELF U, U LZD&IF. FEDOOF D)L ADH

FIRREIIARZSZ (. TIEOU R T OEE#ANEE > &T.

IWETFHETRELE Uiz, 3B&FNSHERBERICHITIT

[F. BEREANDBRZDTS VST EREN S, ILETDTEiRE

BN BFE U

QHIEREARICH TS [SEDERSGH]

A YRR T DHAFS KO HATRE IR S U C BRI SN FAT
TREFIC/ELF T, SFPCELYMOEME. #HELOHBRE
ZEHMEL. R—h I UFZEBRLET, &FURT. ERIERZE
FHCHEELDOD. REYWEDEVA VYRRV 7 - VET7RESE
MR—hT7 7 UF(ITHPANE T,

QR—KTF+UFICDOVT

AYVRRIT - JVETEBESICREL, SHHMEDERRREER
EURNGEDEFRZEDSUE Ulce BER—NTxUFF. AV R%
VT7EESFOEREEETERLE U

ORYFI—T ELEDEEICDOVT

LT 7Y RIGEROFHEFCEFEREELBRIRNYFI—T&EES
THEUFE A

LIEREIDH T 7 ¥ ROE#EMEB L SEIRMOEERF. [HER
HACh OB & RS D#E | 2 ISRBRLIEEV, SZHE
RRY7ESTBOEBOEERTRKRNWFIBHELTEHLTHUE
R

(S&DERAE)
£V RZ S 7 DBIS & CBISE R 5 Ul B S h 5T o
BESICRELFT. SAKELYTOE. EEEROHEEESE
BZEL. M— D7 USERELET, SHURT, BABREZRIC
BELHOO, BEAPHEOBLAY RRYT - L FRESER— 7
U ICEBANET




W1 FONY OB
E E % MW
FEELTFHE —m
B EG 5 —
ZDHEF 107
(e ( 14)
(Z0ft) ( %)
& 5t 107

(1) BROEEBSIUEHACOVWTEFIHELTHE Y ITEEOHEZ CS5R

<IEEEL,.
(E2) BECEICHREZOBAALTSEUET,

AT - AV RRVT7 - WETFEIY—T 7R
WEES L UEG|DRKR
n # &
(201921081887 520206105198 T)
EE % &
FAURRYT - WET | FAYRRYT - LET
I mae | 268,000 ( 44,936, 92_5)
S vz | 21290 | 56,718,070
e ( -)

(1) FREFREULRE BBNFIESENTHIFEA) o

(£2) ( )NFMBRICKDHINT. LROYFICEFEENTBUEEA,

(E3) BAREETHET,

BEZRTERIR
N I
(2019210818811 520206F108 198 & T)
El ]
8 1 b i)
# 1 & A # R Fa )
B A
INTER-AMERICAN DEVELOPMENT BANK (EIB#%E8) 6. 25% 2021/6/15 184, 154 | EUROPEAN BK RECONSTRUCTION & DEVELOPMENT (EBHHES) 9. 25% 2020/12/2 337,727
EUROPEAN BK RECONSTRUCTION & DEVELOPMENT (ERR4EE) 9. 25% 200/12/2 32,576 | Indonesia Treasury Bond (> R=&7) 6.375% 2042/4/15 237,939
Indonesia Treasury Bond (> R2/77) 8.75% 2044/2/15 32,436 | EUROPEAN INVESTMENT BANK  (EB#ES) 6.95% 2020/2/6 86, 237
Indonesia Treasury Bond (4> Rx2/77) 8.375% 2034/3/15 53,125
Indonesia Treasury Bond (> RX2/7) 8.75% 2044/2/15 28,140
INTER-AMERICAN DEVELOPMENT BANK (EE#%5) 7.875% 2023/3/14 25,320
Indonesia Treasury Bond (+ >~ R22/77) 9.5% 2041/5/15 18,292
Indonesia Treasury Bond (A~ Rx¥/77) 6.625% 2033/5/15 10, 267
(0X1) FEERELRE @BNFHESENTHIFEA),
(X2) BAEREIFBT,
WEABEERRR
M5E &R BB (B854
£ H E] H ES
5F i (5l S5BB1S EEFHABRIEA L E
X b2 B EH = %5 A= | LA :
NERE HEHRERE t = | SEME | 28R E | 28FKE
FAYRRYT - VET | FAVRRYT - ILEF FH % % % % %
AV RRYT 100, 450, 000 106, 769, 792 768,742 9.5 70.7 — 24.8
CE1) HEMELE. BROFMZHBEEEYBETERSOMEZ D & (CREGEBANTEDDSHEFACIIBHEIND U— S THERELIZDBDTT,
(E2) fEALLEG, MEELERICYT HFHERDEIS.
(x3) LA, SHBERADBRAREEUIET,

(x4)

SHIiERS KUBMABIRIC OV TIFERMBRNS FE, MEERRHEL) T—IZAFLTVET,
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LD - AV RRVT -

Q5nE HNEE) BHE GHR5)

WEFEIY—-T7

VR

El H x
X% 3 i woE A% EEe® LS R wEEAD
) ) ) NEESEH | PEREREHE |
% | FAYRRYT - WET | FAYRRYT - LET M
1V RRY7 Indonesia Treasury Bond 9. 5000 7,800, 000 9,231,534 66, 467 2041/05/15
Indonesia Treasury Bond = 6. 3750 3,500, 000 3,080. 000 22,176 2042/04/15
Indonesia Treasury Bond EfEEESS | 6.6250 6. 500, 000 6. 279, 065 45, 209 2033/05/15
Indonesia Treasury Bond ‘a5 | 8.3750 40, 700, 000 44, 333, 696 319, 202 2034/03/15
Indonesia Treasury Bond &S | 8.7500 14, 500, 000 16, 156, 045 116, 323 2044/02/15
EUROPEAN BK RECONSTRUCTION & DEVELOPMENT | 4% f&25 | 9. 2500 700, 000 705, 390 5,078 2020/12/02
INTER-AMERICAN DEVELOPMENT BANK | 455kf&EZ5 | 6. 2500 26, 750, 000 26, 984, 062 194, 285 2021/06/15
& = ERAREL 7881
oo = & 100. 450, 000 106. 769, 792 768,742

(1) HERESEL. BROKMZNEEEYBETERSOMEZ D (CREGERANTEDDSHEFECIVBHIND U— S THERELILDBDTY,

(X2) HEZE. SHBRDRARBEVIET,

WG EEEHMEDER WEE. 8F. TAS JUCEEMBEORR
202046103 198387 202046103 198387
B g E| By =x 18 S| ENE: S
- O & H % (A)BE 813,749, 026/
A % a—)L - O—vs 34,392,714
RiHfE 768,742 94.5 PHHE (GHEEE) 768, 742, 506
J—L - O—V%, Z0f 45,006 5.5 fﬁgz 10. 5?; gg
BEETHERE 813, 749 100.0 (BB 8,931 947
GE1) SREEEDBARBETHET, KNS 8,931,947
(£2) HNEREEF. HROEMZNEEEYBETEEEOMEZD & (CRE (C)4tismEsess (A—B) 804, 817, 079
EERRIDTEDDEFECLVEHEIND LU — NTHERELZHDT LA 515. 930, 872
g, BB, 0FVBICHIBAERBL—ME 17 XUAN- RlL= A ey
105.40M9, 1004 > RZ7 - JLEF7 =0.72M8TT. B RLIR S 288, 886, 207
CE3) YMKRICHIT DA ERMEE (798,75F0) ODREETHERSE (D) ZERtERDOE 515,930, 8720
(813,749FM) (ST BHEF, 98.2% TT. 1 ZOHYEEE(HEE (C /D) 15, 5999

* B (ST B TTAEAIF897, 607, 554F. BIERHAEIR(C ST 2 ENRETAEE
21,468, 698F3. [EIAEKITTAEA(F403, 145, 380F3C T

*LPRICBFREVT—T 7 Y RERETRE T DREBTDITALERF. 51
D - AYRRYT - VEFEF =T (BAHEE) 497,154, 3130, 947 -
AYRRYT - JVEPEA T (F 1 ERER) 18,776,559 TY

* SHIRDFTEDOHS Y OEEEELRIF15, 59T,




WSROI
ZH B 2019108188 ZE 202061081985
] 8 El H
(A) EEZF R 59, 855, 830F4
RIS 59, 859, 202
SRR A 3.372
(B) AffiEEsse S g A 22, 605, 290
ToEm 47,088, 212
TEE A 69, 693, 502
(C) ZofthEM A 6,671, 304
(D)=fpismE (A+B+C) 30, 579, 236
(E) BifRiREUS RS 495, 158, 451
(F) =R S A 248, 716, 008
(G)ENSEtEIEmE 11, 864, 528
(H)&5t (D+E+F+QG) 288, 886, 207
RERERHEE (H) 288, 886, 207

(1) BOERREEF. —SRNISORNMHESTALDERZV. TAZ

TO3HEGEMEE LT, tO25GFEAE LTUESNET,

(x2) ENEstERGEEEd. BNEEEETALDERZVV. TAZ TES

BEIFERE LT, O3 5EEFFEE L TEENETY,

4 - AV RRYT

WEPBEIY-T7 VR
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