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9HAZK (2018412825H) 8, 650 60 A 9.4 9, 448 A 10.0 91.5 259
10837k (20194 3 B22H) 9, 667 60 12.5 10, 849 14.8 94.3 282
18R (20194 6 B248) 9, 844 60 2.5 11,216 3.4 93.9 267
12837k (20194 9 B24H) 9, 949 60 1.7 11, 544 2.9 94.1 160
13887k (20194£12823H) 9, 890 60 0.0 11,615 0.6 96.9 135
14837 (20204 3 B23H) 6,776 60 A 3009 7,800 A 32.8 92.2 86
15887k (20204E 6 B22H) 9,107 60 35.3 10, 632 36.3 94.0 120
16HAZR (20204E 9 B23H) 9,515 60 5.1 11,172 5.1 93.6 104
17882k (20204E128228) 9,912 60 4.8 11, 875 6.3 95.5 100
18HAZK (20214E 3 B22H) 10, 239 60 3.9 12, 267 3.3 94.8 100

0F 1) BEMEBAOEEREDECTIAH

(E2) FTSE NAREIT® Preferred Stock Index (E22iAd+. K RJLR—X) (&, FTSE NAREIT® Preferred Stock Index (BZZ5Ad+. K RJLR—X)
DERF—IZHEIC. BT 7V RFEHZ10,000& LTAH 7 Y RYRIX Y MHEEUEHD T,

(CE3) BADEHE. BEEMBENORMZZEL T, RFIEZHDKREZFALTVET,

(CE4) BHBERE. ERIEHSHICKYBECHE > TEESNDBENHUET., LEEDBRIETEATHAVEDT—9I9ZFERLTHBIET,

(E5) WEEAFEALRG. XP—T7 V ROBALERZL T 7Y RR—B|ELIcODZEZSHET,

HH#8 : FTSE International Limited (LR, [FTSE] ) © FTSE. FTSE® (&, O RVEISEEIFRIIL— a2t FiE S 2EIET
HY. SAEVRICEIE FTSE International Limited ([C& > TEAEISNTWVE T, "NAREIT® (& the National Association of
Real Estate Investment Trusts ("NAREIT") DEIETY, &A1 VT w I RICET DRNVEAEWEF I RT FTSE BK U NAREIT (C
BB ULET ., FTSEDA 7w I X, FTSE Ratings. FleldZDERET—9 (CRATIRIEPNMEBICDWVWTIE, FTSEXTICS A2
VHEHELWITNE—YIDEEZEEWVNE A, Fe. EEICE DL FTSE DEAEHRWVBRY . FTSE DF—9 DBEEEDHFI S NF
B ho

"Source : FTSE International Limited ('FTSE") © FTSE."FTSE® is a trade mark of the London Stock Exchange Group
companies and is used by FTSE International Limited under licence. "NAREIT®" is a trade mark of the National
Association of Real Estate Investment Trusts ("NAREIT"). All intellectual property rights in the Index vest in FTSE and
NAREIT. Neither FTSE nor its licensors accept any liability for any errors or omissions in the FTSE indices and / or
FTSE ratings or underlying data. No further distribution of FTSE Data is permitted without FTSE's express written
consent.”
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17 =] 20204F 9 5248 20206:12823H
~2020%128 228 ~20214 3 5228
SHNEE (Bhad) (M) 60 60
SRR (%) 0.60 0.58
DI (F) 60 60
SERDINELIS ) — —
BHRESENSE (M) 897 1.017

Cx1)

[HHADING] (& [BEZREDOESENG] BLU [RERREOBMSTESER NSHEIC
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77V ROREEEFRIGYF T,

DRmoEE0stEBE (1 505Y)

15 B 1758 551858
(a) BREEREOREISEF NG v 115. 25M) v 176. 99F9
(b) REEREROEMIS TEFER 0.00 0.00
(c) INESTHEE 279.39 345.55
(d) HE#EfIRIIS 562. 51 555. 18
(e) BADECNSRE (a+b+c+d) 957.15 1,077.74
(f) o 60. 00 60. 00
(g) BHRENECNRE (e — 1) 897.15 1,017.74
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IRFERAD S, BRRSEEFSESRDREN. OERNTOET 7V RO

B, BARDBREHEZOIM

(RE=) 2 (0.022) | ZERHDIF. ERMEDERE. RESHNSDERDEITOXMM

5t i EA 83H 0.835%
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®E=H) (43) (0.434)
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FEERL T A = SRR DT E REEFEN B O TR i
REREFHH 3 0.029 | &%
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IERBEDSE. COT7YRICHIRT 20DESHET. HAANTVWBREETIS (WF—T7 2 RER<) I'H356.
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EREEER (Rt ZDfthER 0. 03%
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g ERBEER

EmEEE (BELH)
(i 1.72% 0. 88%
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(£2) BBAEF. FAICULT. BEFHH. TEEAFIRSSUEMESEE HESHEEA.
(£3) BhEEF FRBEULMETT,
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BEU—k - F—T Y (BENYIBY)
BEE. 8F. A8 LUREMERDOIRR

BISBETSREAEFDRTE - FRIRR (2020 128228). Q02143 8228) e
(20204 9 B24BH 520214 3 B22HET) B B ERVEES ERREES
R B H £ 17 8 ~ % 18 M (A) B 199,151, 4249 203, 817, 873H
% E S )L - O—vE 1,702, 772 839, 783
O # = % O # + %8 KEELZU— -
= 2 == - e N 99, 424, 463 100, 172, 048
KEEEU— I - RINASE 98, 024, 189 102, 806, 042
v 4,872 7,000 15,285 22,000 (B)&f& 98, 411, 094 103, 618, 844
— ES N 97, 364, 750 102, 328, 400
(B BURBIENET. FIMNEH B 609, 795 587,147
KILRIOE — 284,512
= " KINSFEHREN 435,187 416,104
WAIZERIRA & DEE KRS ZOfFILER 1,362 2,681
w o (C)MiEERE (A—B) 100, 740, 330 100, 199, 029
SBERHEADRICH 1T D FIZEERA L OIEFH D F B A A 101, 632, 546 97,857,926
REpSHE S A 892,216 2,341,103
(D) SEEBOL 101,632, 54601| 97,857, 92601
WA SERESS 1 FO% Y BESE (C/D) 9,912/ 10, 2399
HiIREETRS * IR BT HITARII09, 619, 1977, SIERAAR (E17H5~551880) Pl
s H o |7 2BN0ER ETTANER(E 20, 604, 4863, [EIfFHITTARRIF32, 365, 757/ T Y,
' %16 48 A % 18 M A * B8R D3 B L OIUEERAIE 10, 399 C°F
) O # 0O # F o EE
B 0 e
KEEEU— - - WiERDIRR
g N 74,947 64,535 100, 172
NY—TIrUE 1788 202046 9 B248  F20206E128228
(T) BEFBERT, 188 E20204128 2838 20214 3 528
18 B =178 %1880
(A) BEHE N VAN 77| &~ 29M
WX E(SFEEIEDIER SEFIS 8 1
20214F 3 B22BHE TS A 8 |~ 30
= 18 B F (B) BiliFESSEiEs 4,977,317 4, 064, 905
| 5] T OB T = FoE 6,218,807 9, 646, 948
5 = . ] A 1241490 | A 558,043
. \ B % (C){Estammis A 436,549 | A 417,423
RERSEU—b - XY-T7UR 100,172 9.2 (D) LHRIERE (A+B+C) 4,540, 691 3,647, 453
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o B, 3ANBILBTBHERBEL—~E 17X UR- R)b= REBREIERE (G+H) | & 892,216 2,341,103
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WS ERFAh OB 4E(HEE & RS DHE

(F9)
16, 000
15, 000
14, 000
13, 000
12, 000
oo T
(2020. 9. 23) (2021. 3.22)
y FTSE NAREIT® Preferred | $3&EE
& B O BEME | qne posms| g %
BaE | sze [ e |BALE
M % % %
(9 &) 2020 9 B23H 13,604 —| 12,879 — 95.7

IEES 13,832 1.7] 13,09 1.7 95.1
108% 13,461 | & 11| 12,7441 1.0 97.3
[IEES 14,097 36| 13,379 3.9 97.2
12BX 14,220 4.5 13,544 5.2 9.7
202151 BX 14, 457 6.3 13,771 6.9 91.8
2BX 14,712 8.1 13,902 7.9 96.0

(f8 R) 202138228 | 15,522 14.1] 14,649 13.7 94.8
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(E2) FTSE NAREIT® Preferred Stock Index (B2XiAd+, M) (. FTSE
NAREIT® Preferred Stock Index (BZZiAd+. K RJLR—R) ZHE(CH
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LEROEHIBERTAVEZ T —IZEFERLTHBIFT,

(ERZE)
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KEEREY — hivRlE. SEREIEN 5202011 BHEICHhF T
BECREFVBETHE LE. R0 94V ABIF0DIF
VRREDERCBINEENRN RSN B ERZFTTERL
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VORNADO REALTY TRUST 5. 25N (7 XU 7) 95 | 248,857 2,619 | PS BUSINESS PARKS INC5.2Y (P XU7) 128.169 | 347,887 2,714
BOSTON PROPERTIES INC5.25B (7% U7) 55| 148,139 2,693 | VORNADO REALTY TRUST 5.7K (ZXU%) 124.058 | 325, 351 2,622
VORNADO REALTY TRUST 5.7K (7?7 XU7) 33| 89,442 2,710 | REXFORD INDUSTRIALREALT 5.875 A (P AUA) | 112.225 | 296, 463 2,641
MONMOUTHREIT 6.125 C (74U 7) 30| 77.791 2,593 | COLONY CAPITALINC7.125J (7 XU #) 119.722 | 295, 555 2,468
NATIONAL RETAIL PROP INC5.2F (ZXU7) 25| 67,778 2,711 | VEREITINC6.7F (7XU#) 110.2 | 290, 570 2,636
SL GREEN REALTY CORP 6.5 1 (7 U #) 19.942 | 53,173 2,666 | DIGITAL REALTY TRUST INC5.85K (PXUA) | 94.874 | 272,967 2,877
AMERICAN FINANCE TRUST 7.375 C (7 XU#) 20| 53,046 2,652 | SITE CENTERS CORP 6. 25K (ZXU#) 93.631 | 248,679 2,655
FEDERAL REALTY INVESTMEN 5 C (ZXU7) 19| 50,997 2,684 | AMERICAN HOMES 4 RENT 6.35E (7 XU7) 85.813 | 226,857 2,643
PUBLIC STORAGE 4.875 | (7 XU#) 15| 42,566 2,837 | SPIRIT REALTY CAPITALIN 6 A (7?7 XU#) 79.175 | 216,005 2,728
VORNADO REALTY TRUST 5.4 L (7 XU#) 12| 32,869 2,739 | PS BUSINESS PARKS INC4.875Z (P XU 1) 76.979 | 214,092 2,781
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(FXUA) ASHFORD HOSPITALITY TRUS 7,51 | 139.591|  7.791 179] 19,515
UMH PROPERTIES INC 6.75 C 133.45| 93.507 2.378| 259,077 REXFORD INDUSTRIAL REALT 5.875B | 22.652|  22.652 583| 63,526
UMH PROPERTIES INC 8 B 53. 631 — — — EPR PROPERTIES 5.75 G 50.821| 43.821 1,097| 119,504
BLUEROCK RSDTL GR REIT 8.25 A 64. 705 — — — VORNADO REALTY TRUST 5.25 M 42.24 - - —
SUNSTONE HOTEL INVESTORS 6.95E| ~ 62.606|  52.606|  1,338| 145,753 P5 BUSINESS PARKS INC5.2 Y 212.749|  94.58| 2,440 265,758
STAG INDUSTRIAL INC 6.875 C 49.011 — — — KIMCO REALTY CORP 5.25 M 161.102|  84.909 2,204\ 242,282
SUNSTONE HOTEL INVESTORS 6.45F| ~ 2.859|  2.859 72| 7.893 SAUL CENTERS INC 6. 125D 15.692 — - -
AMERICAN HOMES 4 RENT 6.5 D 93.299| 33.519 844| 91,993 QTS REALTY TRUSTINC7.125 A 71.219  56.219 1,521] 165, 671
GLADSTONE COMMERCIALCOR7D | 44.136|  44.136| 1,110 120,988 LEXINGTON REALTY TRUST 6.5 C 10.192)  5.3% 304] 33,145
HERSHA HOSPITALITY TRUST 6.5 D 111.043|  85.373 2.067| 225.19% BROOKFIELD PPTY REITINC6.375A | 112.277|  62.277 1,544| 168, 208
PEBBLEBROOK HOTEL TRUST6.375D|  38.511|  18.511 452| 49,332 AMERICAN HOMES 4 RENT 6.25 H 105.955 85.6|  2.283| 248.729
SUMMIT HOTEL PROPERTIES 6.45 D 12.2211  10.921 266 28,991 PEBBLEBROOK HOTEL TRUST 6.3 F 62.09| 42.09% 1,025 111,636
AMERICAN HOMES 4 RENT 6.35 E 154.13|  68.317| 1,729 188,391 RLJLODGING TRUST 1.9 A 32.408| 12.108 329] 35,868
BLUEROCK RSDTL GR REIT 7.625 C 44.995|  29.996 781| 85,101 DIGITAL REALTY TRUST INC5.85K 134.33|  39.45 1,078| 117,484
REXFORD INDUSTRIAL REALT5.875A | 171.535|  59.31|  1,492| 162,542 AMERICAN FINANCE TRUST7.5 A 71.923) 31.923 816 88,934
MONMOUTH REIT 6. 125 C 210.062| 182.745 4,623| 503,59 ARMADA HOFFLER PROPERTIE 6.75A|  149.562| 100. 484 2,592| 282,347
NATIONAL RETAILPROPINC5.2F | 153.254| 101.717|  2.574| 280,433 PUBLIC STORAGE 4.875 | 16.943 15 394 4299
BLUEROCK RSDTL GR REIT 7.125D 27.55 — — — SAUL CENTERSINC 6 E 63.511|  59.001 1.486| 161,930
PUBLIC STORAGE 4.9 F 28.526|  28.526 732 79.750 REXFORD INDUSTRIALREALT 5.655C | 16.365|  20.565 536| 58,457
PS BUSINESS PARKS INC 5.2 W 37.291|  37.468 958| 104,423 URSTADT BIDDLE PROPERTIE 5.875 K 79]  52.687 1,29] 141,215
ASHFORD HOSPITALITY TRUS 7.375G|  85. 903 — — — DIGITAL REALTY TRUST INC 5. 2L 65 33.139 8741 95,209
CITY OFFICE REIT 6.625 A 89.544|  83.147 2.125| 231,459 PS BUSINESS PARKS INC 4.875 2 110.325| 33.346 867 94,460
HERSHA HOSPITALITY TRUST 6.5 F 16.456|  16.456 400] 43,640 GLOBAL NET LEASE INC 6.875 B 13 18.532 467 50,861
PENN REAL ESTATE INVEST 7.2.C 129.524|  80.549 766| 83,427 DIAMONDROCK HOSPITALITY 8.25 35 - - -
AMERICAN HOMES 4 RENT 5.875 F 34.09|  30.87 795| 86,640 VORNADO REALTY TRUST 5. 25N - 25 628 68,477
COLONY CAPITALINC 7.125H 6.618 — — — AMERICAN FINANCE TRUST 7.375 C — 20 500 54,455
PUBLIC STORAGE 5,15 F 23.764 — — — BOSTON PROPERTIES INC5.25 B — 15 377 41,092
COLONY CAPITALINC 7. 151 196.654| 140. 342 3,514 382,727 HERSHA HOSPITALITY TRUST 6.875 C 21.014|  11.014 273| 29,736
SITE CENTERS CORP 6.375 A 147.573| 113.312| 2,917 317,775 SITE CENTERS CORP 6.25K 156.001)  62.37]  1.581) 172,19
AMERICAN HOMES 4 RENT5.875G | 126.968| 108.101| 2,804 305,457 DIGITAL REALTY TRUSTINC5.875G | 53.003 - - -
DIGITAL REALTY TRUST INC5.25 | — 4.24 11 12,130 TAUBMAN CENTERS INC 6.5 J 131.042 - — —
KIMCO REALTY CORP 5.125 L 25.319]  30.36 787| 85,787 VEREITINC6.7F 204.03)  61.612)  1,562| 170,169
CEDAR REALTY TRUST INC 6.5 C 43,945 40.986 942| 102, 666 VORNADO REALTY TRUST 5.4 L 86.208|  48.208 1.214] 132,308
ASHFORD HOSPITALITY TRUS 7.5H | 20.873|  5.873 132 14,449 VORNADO REALTY TRUST 5.7 K 124.058 33 831 90,572
GLOBAL NET LEASE INC 7.25 A 84.691| 64691 1,676| 182,548 PENN REAL ESTATE INVEST 7.375 B 19.706|  19.706 179 19,588
PS BUSINESS PARKS INC 5.25 X 30 24.39 628 68,400 PEBBLEBROOK HOTEL TRUST 6.5 C 102.014| 81.889 2,013| 219,306
GLOBAL MEDICAL REIT INC 7.5 A 35 25 665| 72,479 TAUBMAN CENTERS INC 6. 25K 77.674 - - -
COLONY CAPITAL INC 7.125 | 293.016| 173.204|  4,337| 472,402 SL GREEN REALTY CORP 6.5 15.653]  29. 241 748] 81,494
URSTADT BIDDLE PROPERTIE6.25H | 33.182  8.686 07| Be| g 0 gD B E 8 6.273.054) 3,446,242 86,222 9. 3%0. 489
DIGITAL REALTY TRUSTINC 6.65C | 74.133|  6.076 153| 16,735 WM< K> 788RMR| 6955 <94.8%>
FEDERAL REALTY INVESTMEN 5 C 15. 855 19 493| 53,698 (1) BEARSED. PFROBIENESENBETEDEOMBEED & (TR
CENTERSPACE 6.625 C 51.696| 45.175|  1,164| 126,837 %gﬁfiﬁ%b‘ﬁ%ﬁ%ﬁiﬂﬂu HETN3L— hTHERELIZD0
SPIRIT REALTY CAPITAL IN 6 A 185.73| 106.555|  2,791| 304,048 woy S9° e =

’ ! E2) < >AITHEEERERICN T BT DL,

NATIONAL STORAGE AFFILIA 6 A 105.278| 48.273|  1,270| 138,401 g 3 § gwggg Q&%Eﬁg? FlEOLE
SUMMIT HOTEL PROPERTIES 6.5 | 140.064]  92.733|  2,245| 244,510
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H# : FTSE International Limited (. [FTSE] ) ©FTSE. FTSE® (&, O RVEEEEE AT I — o2t iE I 28IECHY., SA
VR (TEDE FTSE International Limited [C&k > THERAEINTWVE T, "NAREIT™ (& the National Association of Real Estate Investment
Trusts ('NAREIT") DOBEHIETY, &A1 VT v D AICET DHNAEEFTITRNTFTSE BLUNAREIT [CIBBULET. FTSEDA VT v IR,
FTSE Ratings. &F/cldZDEET—F (CEAT DB PMEBICDVTIE, FTSEMTICS A BV B EVITNDO—TDEEZEVEEA. F
fe. E@EICEDL FTSE OEEDBRWVBRY . FTSE DF—9 DBEEBHFISNEE A,

"Source : FTSE International Limited ("FTSE") © FTSE."FTSE®™ is a trade mark of the London Stock Exchange Group companies
and is used by FTSE International Limited under licence. "NAREIT®" is a trade mark of the National Association of Real Estate
Investment Trusts ("NAREIT"). All intellectual property rights in the Index vest in FTSE and NAREIT. Neither FTSE nor its licensors
accept any liability for any errors or omissions in the FTSE indices and / or FTSE ratings or underlying data. No further
distribution of FTSE Data is permitted without FTSE's express written consent. "
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