wmEpwe 2024F2823H

TA4I514TAIALIV50

ENNBYURE AN BEES (VT v RE

CRARRUTIR FEOATZTHFICHBHEH T,
BEERH (T7YROBAOEREETRNET.) WEEAHORAK

KAI7 £y bR IAY MRS s
SHESNGIEE MRMBRE (2F) $3525 [ ] https://www.daiwa-am.co.jp/ |:I|E'I [=]

K7 YRR TAUE Ay
Daiwa Asset Management b — B 9:00 ~ 17:00 (HEEOH)
0120-106212

BRFESH (7 FOREDRE. EEFZITEVET.)

=HEFREFRTHRET
B U7 URCEIT 3R EETHEE EREREE) 22 OHMB BB EEERHOR—LNR—UT _ -~
BE. 9V O— RT3 ENTEET, e AB[CRMNRDEBABASENTVETH, M@ RPIEHEHEEHALL
AZN=BIFHFAL VTN
FONT =mmLTLEd.

HROEXFFKERREICBHINTVLET,
BAYEF. EREEENS DE (BIH23F 525 255) B13ROREICEIKEHHRETI .



B RENR | BENEEE | o | BENR| yr | BENR s mmnn | AR

BIR | e | BE0ER) | AN gm | SRR g | RERE BBV %52
Ak Z0tt
REE SRS I

BNE | oA EEES| PR BEE B 1@ a0 TS0 BL @R
EEABEY = 7 FvI2R)
()

XBUXD(CEEHLTVWD [BEBAY Y] FWATORE ) RV(CHT 2Ny POBRZLHL THIET,
XERNFE - BEXDDERICDVT
<hULIE. —mBITENRBEITHRDE—LR— (http://www.toushin.or.jp/) &SRB TI0,

(ZEERHDER

Z 58 & # B KHOT7 Y hYRIAY MRS
® X F A B 1959128128

= ZiN & 151874858

ERY REETMED

I

(2023F11 BFRIRH)

OAXBICENTED [T1V51T7RIAIE0] DFEEICDVTE FFERMFE. ERBDRHS IES
S5FDMEICKY) . BIMEESBEEZ2024F2822B8ICERUBBRICIRELTH Y. 2024528
23BICZDBEDOMONECTNET,

0LV 7 RIE. BRABICEHUTERBEEZTHDBEIIC. REBFERUEREEANCET AR
BEOE, BACRBBDREAZHRRIZFRI=TEVET,

077 ROBFRYMER. BERKICKVRESNEITN, BHEECI > TRARMOEEHESE
DARNEBBENEBN TSN TLET,

OFEKBMREE(F. BEBDHEKICKVRTRANSRMEINET (BEKEZTLEOLEHBEICE. TDE
ZZBETHRLTHEIEIDIICLTRIE LG,

OTKM0583520240223 0



FALISATXIA)50

7V ROEN - 5

i 772 REDOEK

ORADKAB KOESFICIRE L. EFEMEDPRIANGHERZ D
TULET,

| 7 RDIEE

Bl msioustssomsicmaLs.

OZTEEDHEALEICOVNTIE, TEEDFRERALRZBNICIREZITREVNE T,

(BE@ALE EER—T1U7) [OVT )

SNEIEZF 10%
SHEKRIU 10%

BHAKI
40%

BHAMES
40%
B A B ot =
# = 40% 10% 50% |
& % 40% 0%  50% |
& & 80% 20% 100%
i -

HREEZFOEFCK D CIFEALFEZSIETTHIEHHIETT,




7V ROEN - 5

SEEFEERALLRICESVTHAND ZET. SNy
FI—J (0 EENT BIEBRARZH S U IERZTREVWE T,

OEFNYFI—T LG, BEECEDRYFI—J DEERRZREBRALLRICED
THEHYELIZBHDTT,

)

BEESEONYFI—T )

BA%I SREEKATIESL (TOP | X) (BEZhAdy)

BAESS AT - RKVK - 4VFvIX (DB |) #HEHEH

SHEHIN MS C | 27U A1 [E=hAH. AX—X)

SEIESF FTSEtRERE A VT v IR RSBE. ANy IRRU - AR—X)

)

EROER )

R—bT2UAZEEDIEE

—BRTAUF DIEE
UNSUR | i EEAALRICEDTIZEERHAAN

MR—RT4UA5ER

BEECEOBEBEZEDF VT
EENEDF VT

REFEALEIC LN T, BEENREL, R—hT 73U ZBELET,

cBENYFR—TIOEENT DIREMRZHI I cth. BEECEDD T4 MHREHALED STEEE LR
WKROEEERZREL. BEEDLERZZDOHENICHET 2L D ICERZITEVET,

« SEEDMBEEICKY . SEEOHALENEEERZBALHEGF. FEEALKSEDI2AEN
UNS Y AZEATRRVE T,



FALISATXIA)50

T 7V RO

0LET7VRIF, J7ZIVU—TJ7Y RARCERZTRVET,

D7D 7 RARER BEEOHRIIENOSBEN UCERZTEHDTRNE—T 7V R (H
J7VR) &L, ZOERZEFEUVLTCRY—T 7Y ROZHIAFICIREL T, RENRERZYY—
7Y R TITIRO{IEHF T,

(NE=T72K] [N—T7UR] -
;Q E FEWQZ ° /fy?‘ygz . Q E bb“o)
x N
EiAE 2P BARESAVTVvIR ® & DHED
@ = | NY—I7UR IR e
B LHorvR D
REAES. B =" HNEMRA VT VIR B B =
) B | IH—TJ7UR EE: Rzt
® A | sEEscUFvIz B R 430

s TREIAEICAOTIE. RADBMESENDERREZTEOIIENHBIET,
 RAXRBAEREECOVTC., REBEEURIZOE T BIcHDREBAYIFTRVEE A,

c REDEBNREFCIFEANFEELCEE, TROIHBENFEINDLE, BED
ERBICA D EEFRSUICBERAMEDRRICE > TIE. T7 Y RORKEL.HXU2.DE
RAPMTRONIBVNT RSB FT,

BF11A30H (AXHOBESREEH) [CREZTIRL.
IR ECSEHCE DV TINR DD EZE TN T,

(PECHSED)

OPEHREAF. BEERBROESFNDETER FHinZSHET.) FEULET,

QFAIE LT, REFNBEEFZDLICHRLET, L. DENREANDEDESICIE.
DEZETRDIBVT ENGH I ET,

MIFERDDEEDZIWS KU ZDEEICOVNTRIEIT D HDTIFH U FE A

FIrEHIPR
OB GRS IS B KU THEIS 22 HF T .) BLUMKZHEATRRRIREIES
i (BYY—T7 7Y FOZRISFZERET T ) "DOREIREESE. SFEMEDMEELR
BD70%RimELET,

OHNEBEENDXREREISIE. SFEHEREDS0%UTELET,

i FTSEHFREE T wI R FTSE Fixed Income LLCICKWEE SN, HRIBEOEBDHEG |
D N EEE NSO MR CINETOUESA VT VIRATT, TDAYTVIADT—IF, 1ER !
L IRHOBFEENELTHY, FTSE Fixed Income LLCIF. HETF—IDERMEDBIOTLMEERT |
Y. FRT—YDRE. HRFLFEBECOTASEAZAVETEA,. TOAYTYIRICHTD |
| BFEFOANMET D —tIDENFFTSE Fixed Income LLCICIRELET . :




ENIHECEEEIR

]

1. FBEYIR - AVFYVIR - IF—=T7UR

SREKEIEEL (TOP | X) (BEZAdy) [CEENT DIREMRZHIT D LZ2HE U TERZETRL

F9. K—NTFUFDERICHOTIE. URTETIL® ZRNTR—NT#UA EHELET,

TOP | X (B%42%) ~OEESUEREEFTYIL, LENBNFURTETILEERLTHR—K

73 UZFDUNSYRETBL. BEMRERET 545 ICERETBLET,

(1) M—hT7 UFBRICEDS, HEZBICHEESR IEAOERN 51— T 7 UFDURIES
HEBEFNTT., COEFLERNDCECEY . SESEBHUIRAT CIRRICROENT S &
HEESNDH— N T S ZRET BT ENTEFT,

SRELMAfEiFERL (TOP | X) &I&

SREIKMEHEE (TOP | X) (&, BAOHAHSZLEICHFET 2L LEB(C, REVRE ULTDRKEE
HEHIBDIN—T Y - RUFIY—TTT,

ZAHFTOP | XDEMES FUEEHICHND D EFEEXCIERF. A att J P XTI
HIE J P XEHOBESH (UF [J P X] ELWWET,) ORNMETH Y. EMOEH. 58ED
KRR, FAREEIEHICEETZINTOET] - /IONDBKIUBEBHICH DD EFEEXTCEERICET S
IRTOEMNF I PXHELET, J P X(E EEMOEMEBOELTCIFRERDRE. BLENIFTHTIC
WU BEEFZ8aVLFEA. AEGE. ] P XICKIEM REEFEEFEPREEINDBDTEFEL. KEmD
WE. BRFES FURFTEIBETEICEEE T VN RBIBEICHLTCH J P XFEAZEVFEA.

2. BXREHA VT VvIRIYF—-T 7R

AT - RVR-AVFvIRX (DB |) MEEHICERTIREWRZHITEDILZHELT
ERZITRVWE T, R— T4 UFDERICHI-TIF. YILFT7I9—EFTIL @ OFERICK
WHNENIED B | iGIEROERZITRVEEHREESHITIR- T+ UFTZRBRLET. T
DB | iGIEHMOBHBMEBREICHUTCIE. YIVFT7I9—EFTIWZERULR—bT 1+ UF
DUNSVRAZETIRVET,

CE) WILFT7I9—EFIIE. M=rTx2UFDURITHH. R—cTxUADOHEEZFENEULEE
FILTT, COEFIVEBWVDZECKI. A—ILRA—=TT7709— APLYRT7I9— X
RYTy4wIITFII=RECDVWTURTDEHAL 2. WEZITBRVWR— KT 5 UF ZRFEMI(C
BEDBRUEEITDIENTEFTD,

AT - IKVR - 4VFvIRX (DB |) HBEEHE
AT KUK - AVTvIX (DB 1) HEEHE. HMASHARIBIANRERLTVZEXRICHITS

BEMBDNT 4 —R VA - A VTV IATHY . TEEDEFORBMFHERNESIC K RERE NG
KRIFHTY,

N R BHERTETSINCTOVSEENNREES

PR | SO E

Bl B AFEHENELE

& R EE HhE BIERILE. &RME. BRE. HEME




FALISATXIA)50

3. EMARA VTV IRIY =T 7R

MS C | 3T7Y (158 [EZAH. AN—R) [TEHT BIRERRZHIFRLZ2HS UL TERE
TRVET, R—b T2 UADERICHc>TF. URTEFTIL @ ZRAVTIR—hTxUZ %
BELET. MSC | JTY /158 [EL=HAH. AN—R) ~OEEHZHEIFF v I L. HED
SNEFEURITETIVEFERUTCIR— T2 UZDUNS VY RAZITIRV, EBUZEHRITEXRIIC
ERZITRRVNE T,

(0F) R—=bT7xUAERICEDE, KOZEBCHFEZSADEHDERNSR— T3 UFDURITZED

MIBDETIVTCTT, COETIZAVNDZEICKY, SEXIFBRHMERG T CTEYCRDEENTDE
HESNBIR—b T3 UL ZBEIT DT ENTEFRT,

MS C | 75 A88&(F

MS C | 375 A1E81F. MSC | | nc.hAREFELUKEERCT. BAZREREZEOMKMIE
H7z, SEOMRAFKMBEZN—XICEHMLIEBDTT, BH. MSC | JTTA1EH (BBZA .
FAX—=X) (& MSC | J7YAEH (A, KRILR=X) ZBHEIC. MSC I | n c.DEFEZ
BCERERHNEFHELILDHDTY,

AKITI7VERIE MSC I Inc(TMS C | DICK>TREE. R, RCEFELCINZ2HDTEZRL,
MS C | BRT7VRFRBFIETZFVRHEDVTVSA VT YIRICEALTCLNBRZEADEVFE A
HREEELV(CDOVNTRIESZIEBELI S,
(https://www.daiwa-am.co.jp/specialreport/globalmarket/notice.html]

4. NEBHFA VTV IAIY-—T7 VR

FTSEfFREE A VT v IR FR<BER. Ny IRRL - AR—R) [CEHT BEERRZHITE T
EZEHEUVTERZTRVE T, 77 Y ROBERIBHLERZR S VT v I XITEDIF. HFEE
RAICURTETIV® ZAVN T ESEREEDE A VT Y I ADEEICSZADREEEIY—T 7
YRDEEICSADREELNZFEFFEULKRBBILOINR—bIT+UAZBELETT, Ffeo URT
EFILZERA UESMSEEBERDOAE - BEZITEV. BFMHBEHNEA VT Y I ADEZE
C5RBPREEENY—T 7V ROERBICSADREELNZFEFEFEULSRBBRIKLSIF T v IZETR
W&ET,

CF) URIJEFTILTR. BRIESZFvva70— RFELERE) TEICHBL. R—bTxUF%Z
FryvaTO-—DEGHREUVTHNIDREDFEZHRAITDIET, A —ILRA—TDELRE
DESFMBEBERN TN — T 3 UF DMMEICS A DFEDAE - BEPIR—bT 7 U4 OMENR
BRETRIITERENTEXT,

FTSEHFREGA VT v IR &

FTSEtHSREE A > 7T v A&, FTSE Fixed Income LLCICKWBE SN, HRFEEDOEED
BENRREEMBOFHEHREBETNEFY UIcESA VT v I AT,




KEURT

EETlE =

OIT7VRE. EBEDHZEMEASFICIRELEIIDT. BEMBAFEFHLET,
UTe > CTHSEBERAMRIESN TV DB D TR BL CNZEBATZEDBIE T,
(EFEMEICEULHRB LVIEXIF. INTHEEEICRBELET .

OREEEETRITELIFERBIE T,

(FBERHER)

ik VS B (A BEDMEH BELIBEICE. BEMRN NEITIEREGY . RETA
& A U X 7 Ei\snltar 13-

RMIF. BUS - FBE. FEITERODFER. mMBEORGFENRU TCEHLET,
s iRl FITRENMREARR, FEFCHR > IBEICIE. REEENTONTERLRBRSET
EHBHIET,

RHBEOMEE. —RICEFMET UBEICEERL. SFIN LR URBEIC
FRELERT, Ffoo REBEDMAEE. FITHEOERNRICI > THLEHLET,
KIS, RITHDEBABTZRESEILEE. FBFZOURENFRINDEH
BIClE. REEOMBIETELET .

NEREBECONTCIF. BEBROMBRHDEN. SZAEDHICHT EE
L— bhDEFOFEZRITET, HARBAEREEICDOVNT. SZNEDRE
L— D' HEEAEICEAIEEICE. BEMBEN TNEITDIEREGY . RETA
ZERAC T ENHIFT,

REBERHYRT

RENRE - HEICHVT, BUE - BFBEZDEEFICIUMBICRENEU
ANV E/E 155, RICIFEGE IS U THIZRRHINERIT S NIBEI(CE. BEMEN T8N
(CTREULY., T3S0 2 1eBRN RS RS T ENG I ET,

BB ZFHCI DICHBEAGSFZTAT SR, MERRPHEZHECK>T
(FHHRBZE T, SURGFSNIMETCTATERVC LBHHIET, D
56, BEMEN HETIEREBRIETT,

MEEMBOZHERE, LEICRESNDBDTESHIFTEA.



FALISATXIA)50

ZDMDEBER

HT77Y ROBEEICEAL T, EREERINSIEEI7RD6DK[E (Wow3BI—-UVT - 47T) DOE
RIFHIEE A,

LT 7V RIE. KEOEANRE UGB CTHRNESZFETIDNENE UIHBE LI BEE MiEIC
BVTTBSRBENSIEUSEEIC, —RNICHEABEDREMENMETL. MERENSHHFTEZMET
BEITERVWURT, BEIENRSNTULESURINSHIET,

INICKY, BEMEBRCT AT RADOFEZRIFIOTREMD. WEDERAH DR (FH DI &R D TTEEM.
BREREOHTINVWIELET DTREMN BT T,

| U 20 QEEFH

DM TIF. RFRESNMRE UIGERY R VEEICRT 28R ICEDE, ERARN S UER
EBXURRMANEENICFRBENISERABADE-IUVT - BERZEL. ERURIDEEZT
BLET,

LU T RBMURIEEICEHIZIRBZED. TJ7VROEABEEDRBEIRTIDE=IUVT
BEZRMET DELEDIC, BRIPINRDRE « RABEZTREVET,

iR aFd. REEY R EBOBEYRREOEEPREMEY R TEBEZICOVT, BEELET,




| BEER

TEDT ST TPV RERRNBZEEI SAZEENICHRTEDXRSITERLILBDTT,
BDTSTIFBESFEICHIFRFEEEE (SAKRICHITIERLIFBDEEER) OF1 - &KX -
RINVE. T7VRBLUHDRARNBEEI SR ICOVWTHRRULCVE T . FCEDT S TIFT7UR
DBEESF[ICHIF2F[EEROHEBZRRUTNET,

T7VRDEEEER DI HIREREEMEBEDHR DRRNIZEET S RAEDEZRDHE
(M) (20184E12 8 ~20234%118) (%) (20184128 ~2023%118)
20,000 100
15,000 ’#'*'MVM . e
o e)
10,000 50 421 —
)
5,000 20.2 21.5
, 25 = —
o 15.4 54 80 0O
. Ir_,,“,..J1j,..JL;.,|llllllllu,.._rﬁr_l.lum . LG40 ©76 666 33 043
55-0.6
- -5. -6.1 -
25 83 o0 124 104 88
-50
m— 7> R O R (R ) OfmAlE
I o 75 OFHE |
—— D ESHEIRE L LML (L E ABIME
-100
2018.12 2019.12 2020.12 2021.12 2022.12 2023.11 LHyrob  BA%  GEEH% FHEEHK BAEE SEEE FEEE

KEBEEISAF. T7VRORE[NRZRLTVNDBDTREHIFEE A,

XT7VROFEEERE. P 550 ZHEREFICT 7 RNBRELCDDEHFRUTHELLBDTHY . KED
BAMERICEDOVWCHE U FREERLBERIBENHIET,

¥ IT7VROFEEEERICSNT. BESFFH DT —INBEHTERWEERUTDIL—ILTRRLUTVET,
OFBIEEERCEET BT —INRBRVEEICERREINE B Ao
QOFEEEERNEHTETRVERN H3HEICIE. BHITRERBHBICOVTOHFRRLTVET,
OAVYFYIRTFVRICENT, OQICEHETBHEICE. BHEBBICOVWTRYFIY—IDEFEERTRELT

KRULET,

XEFEITSAICDONT
B & # EZAH TOPIX
SOEER MSCIOT YA A VT VIR (BEHiAH. FIR—X)
FEEK  MSCIIN—Y VT - Y=k - A VFVIR ([EZiddr, AN—X)
HABEE : NOMURA-BPIEE
SOERME  FTSEEFEGE VT vIR BR<EA. FAN—X)
FEEE  JPEIAY ANAUS - RUR - AV FVIR— IX—I VT - I—wy JO0-NIU SAN=ITPAR (AR—X)
XIEMICDOWT
O L AL TOPIXDIEMES LU BEHICH N DIRERC[EEIRE, Mt J P XBIE/cEHASH J P XETFOEER
AT TJPX] EVWWET,) OHNEAETHY, EHOEDR. BHEOARK. FAREEEMICETIIRTOEN - /OND
BRUOBHBHICH D BIREFCITEZRCETDIRTDERNF J P XHBELET, J P XIF. EEMOBHREDELFCIFATRD
ER. BENETHICHL. EFEEaVFEA. OMSCIOTY A - AV TVIABIUMSCIIR—I VT - Y=o vb - A VT
D A& MSCI Inc. (IMSCI]) D BFEUIIEH T, AT7VRE. MSCICR>THRIE. #E, FEFELINDDDTIEFRL,
MSCIFA T 7V REZFERT 7V RNEDVTVSA VTV IRICBLTLHBREIEADEVFBA, REZESXICDOVTIE
IHE5=EIEBLIZEV, [https://www.daiwa-am.co.jp/specialreport/globalmarket/notice.html] @NOMURA-BPI
EElE. NI4T 1—YpU— - U —FROAVYTIL T VITHARH D RKR T DEARN CHITSNC LB EEDHIELED
BaZRITRENGTHEN T, —EDMH ANBECE DV TERSNICEER—NI7UF DN T3 -V AZHEICEHINE T,
NOMURA-BPIEEDHMEAEES Z Db—U)DIEMNFEIFBLTVE T, Ffo. EHIFHZIBHOLERE". T2 BRMZ
REAETDHDTRIRL, TPVROBARRFICELC—UEEZEVE A, @FTSEERERE VT vIRIF. FTSE Fixed
Income LLCICKWBESINTWVRESA VT VIXTY, BHEHMIFFTSE Fixed Income LLCOAWEAETH Y, IEICEIT S
INTOHEF]FFTSE Fixed Income LLCABLTWET . @IPEILAY ANAUS - RUR-AVFVIX— IR—I VT - —
vy 0=\ TAN=IT7ARE, BEENBVEHFBITIBRICEDIERLTVEIN. J.P. MorganldZDzat -
IEHEMZRIATDEDTIEBIEE Ao RBRIIFFAEZRITTERLTVE T, J.P. MorganhSDEAEICKDERIARIRUIC
TIEHZER - (£ - 1BH I 2T EFEROOSNTLEE AL, Copyright 2016, J.P. Morgan Chase & Co. All rights reserved.




FALISATXIA)50

EZES

OFAITSATRIAIL50
2023511 A308RE HKBEDEBERLEEDTHN. JEOBBEEZTRE - RIATIEDTIEHNFEA,
EAEMEE-MEEDHT
20134612 5 2H ~20234 11
25,000 013412820 ~2023411A308
HEMLE | 19,555
mAEGE | 208A| 00 %
. % i
sEmEOwEE 2 2
£33
RS IR ‘gé 15,000 20 8
1h A 41% M &
AR 1.2% 5
67 B i 5y 10,000 10
15 10.4%
3HERY 19.7%
54T 29.5% 5,000 . . 0
EQEEE 95.6% 2013/12/02 2017/04/03 2020/08/05 2023/11/30
C LB EERREE (HAEh) DicEEIREEEMEE (i) — EHEAMEE (AEh)
X LI EEEMEBORER (LIF. XIHEEEBEREEEMEIT. PES FE5IF) ENERKICTI7Y FABERELLLOEHBULTEHELTNET,
[DEREFREREMBIOBERTYT, XEEMBOHECHVGEREIEE R (SEHA) (FEBRLTVET,
SEDOHER (10,0000 Z7=0. Bi31HD)
BiE1ERSEEAE5E: 0 LERHNESAHE: 0
5513 HA| 55 14 #A| 55 15 #A|5E 16 HA| 55 17 HA| 55 18 HA| 55 19 HA| 56 20 HA| 56 21 #A| 55 22 #A| 56 23 £A|5 24 #4
1211 13128148128 115F 11 Bl16E11 B|17FE11 B18F11 A|19F128| 2011 B|21E11 B|22F118|23%F11 8

oM | oM | oM | oM | oM | oM | oM | oM | oM | oM | oM | oM
MOBEEE, INBESEAHCEIVTRESHNRELET, HoNUH—ENFENHEESHNRTIENTEIHNFE, PEENFTIONEVEELHNET,

FEGEEORR XL, $iEERREICRTIE0TT,
BEERER tamH LLE  BEAEE HE EHR-I2UAEHEE A LG GRKUES) E-Hhig4  bbEE
ERk- % 2,136] 40.2%( B &M 80.0% | E I [= D (%) IRILEEIEEE: BAR 1.8%
ER{EZ 396/ 39.2%|% KL 12.3%| R IEFIEIN(%) 1.3|V=—0I—7 SN 1.1%
SNE-%| 1,219] 9.9%|1—0O A3%(BETFIL—Yay|  84|=FUFJI1FUIvILG BAR 0.9%
SEEH% 974| 9.6%| TRV K 0.9%|FEFEH 9.4|TOPIX%#) 05128 BA 0.8%
SEY-+ 56| 0.2%|247Ya7 ARJT| 0.7%Rttitimilk Al i £ — TV A BAR 0.7%
NEREIT% 40 0.0%|HF5- KL 0.5%|AAA 84.6%| B ABIEEE A& 0.6%

=3 0.4%|AA 8.6%|ERILY OV BA 0.6%

A ATV 0.3%|A 4.9%| =HEFRT1FVIvILG =N 0.6%

FyI—-bH-Ho—%| 0.1%|BBB - |B iz BAR 0.6%
Jd—)b-O0—V, 04 | 2.4%|FDith 0.6%|BBLLT - #E#& 4t | 2.0%|S&P500 EMINI DEC 23 7 AUH 0.6%
=&t | 4785] - |&&t 100.0%| & &t 100.0%| & &t 8.2%
X EERNABROLER. BER— 1AL T 260CT . BENREZ20EALCHIET .

XA&ATRIRERLICDUVTIE. R&I, JCR, Moody’s, S&P. Fitch®i&{HFIDI5HZEBVEDERAL, EHLTVET,
XA E#RKXOE- g4 (D TE, FREIELTMSCI Inc. BT 2UADRRTEE - i (CE INVTRRLTNET,
KEMOEENHZEER. EEANBROLESFHHERTLVEE,

FRIRERDHR
LI7Y FDRYFI—DRERAVFI-ITY,

BRVFI—=D mI7VF

60%

L 154 144
30% [ 102 89 g0 4 22 og M1 100 112 103 5¢ 45 o1 81
| I — | T [ eeSSS—— s
0% f f f
-30% - -74 -83 —36 -47

-60%
20144 20154 20164 20174 20184 20194 20204 20214 20224 20234
TPV FOTEMREE . T RSB REEEMBIOBEETT, A\UFY—DOTFRIREE |F EERAVTFI-D0T R CEIELHNHELELEDTT,
20234 (311 B30BFTCOBERERLTVET,
CEHBAVFI-DOEREHETSERRELVTERBLTHE., 77V FOBRARBEERLEZLOTEIHNFE .

ERSHOR- LR-IFTERRRIARINTVSEADHNET .




Fit - FEHEF

| BEAFHAE

B A B I RERUEIEBRURCF108ME U TCREERHNTED BB

B A i & | BARARNHOREXRHOEEME (150372Y)

B A £ T | REEHEDDIHEITICEILLTEL,

B! B | RERUEDTEDDEMA

B’ M & | BREPARNMBOREXRHOEEME (150=72Y)

B 2 A = RAICUTHRESPHARMBENSEEUTCSEEBENSHHLVLET,

BRA U] OBF R | FERINET RERUHAEDEBFHRINT I LicBD)

202452H238Mn52024F8H23H& T
FTHICHEMASBHEZRE T 2T EICKUEBRINET,)

BADOHAHB

Bm g i R | GEHEMECESEEZEMBICITRSEOHICRODEERACEFHRNGIFT,

BA - REPAZM | SRBREGIFCHTHHSIDEL. NAEREWSIDEILZDMPEZF/BRVNEEN G EEF, WEDP
DHIESLUVEHEL | AHDRMITFZEDILETZTENGIET,

g & H B | EHR (2000F4828HSTERE)

ROVITNHDBECE. FERF. BRICEHEOROZHEIR L. ZARMELGEDIR. B2
L, BREEKTIED 2L (BEER) N TEET,

* ZEEOOHNIOBOETD I ELEBOCBE

* (SFEENZRNT 2 CENRREDICHBEFTH D ERHDEE

* POUZEBIBVNEBIFEELCEE

R =1 B | 5118308 KEHDEEREZH)

F1@. WEHEHHCE IV TNED DR ETRNET,

IN " 7 | D HTrVRCE. [HESEREI—R] & [HREGAVI—2] I'BUET, Bd. SERVTEERI—2ABLD
I—RBCOVTHERBEENBIETOT, BEHCBESNE TS,

EEXEEDRESE | 1,000EH

VN & | BFREDHEICKIVITRL, IR—LR—= [https://www.daiwa-am.co.jp/) (CHEBELFT,

E
-
i
f

BEIEHRS IOERECER L. MEARSEEEZHSH UHBBHWV VW TERMICHSBIFUE T,
Flo. BFRAZERSNCHZEICIF. FTEDITACKIIRMG LRI,

TR
H
-
o
Oh

FhLIFMRIUREEFEL L CRIRDNE T, EELEROBEANHVET . BEARAFEOERRFISHUEE A,

o g | OBWURAESEEEA L —EOBRIEEICUICBSICNISA (DEIREIRREIHE) OBRNRBIET,
| BT7URIE NISADBRRTIESHIFE A

#2023F 11 BRBEDDDTHY . BEANHWESNIHBEECIEBINZBANBUET.




(T7VRDER)

BREENEENICRIET 3 ER

NS

RFERHDRIICEDH B
HEIN U TV D ERTTRHLE
HYUFEE A,

FALISATXIA)50

| D7V RDER - B

S EERER

HYUEB Ao

REENESEMECHENICRIET S8R

EREEEM (3:0,88% BRSEBERONER. O4OETHEDNEERECHL T EEOREEST
(15 5% =k BN ) (#i320.80%) BleEEUEFE YT, EREEERIF. 8HET ESNBCOEEMEEICKIRENET .

o 20210 S5 ROBAEBA. BHat ~DERER. BEMEDHE. BREE - B
e [ F0.31% BEBDEREOTHCT .,
B | e e ERREEESEEEDRN. OENTDT Y ROBE. BALOERErS
(;i»]) ﬁﬁJhE*i EE$O41 A) @;(\jmt‘-‘g-o

Zxa F50.08% BRMEOEE. At bOEEOEFORECT.

Z DD 2 ) EEmy. AMISTEROSESTINE. WG| - 4 7Y 5 VI IEICE
F 85 B ; THER. BEENDCRET 5EADBAEAERHECIABNEEET,

CE1) NEREEEADED] [CIF BIEHBREZRCIENDDIUET,

(£2) TZDMOER - FHHE (COVTRE. ERRTEFICRIEETBh. BHICKE, LREBASZERI LN TEFEA.
XEABEERDEEVENSDILVG. BT EHHORINON B TH (REBDBERERD) SLUBBEREICHETHE THIHITTRhNET,
XFHREDOGFEEICOVTE, REPBZIGUTRBUFIDT, RRddTENTEFE A,

(FHE) - HBEFRICCHOBEHICERSINE .
 TOxRIF. BABEEOERBIEORETHY . FHAESCLIRBRESIHUFET,

B 5 H B B =

) fic B | FSBO U | BEAEEUTER® ZBIESICMULT20315%
e () BOLUBEER | IEROSOAT | BERBEUTER #2 (BN BOLOBEROER GEER) ICXLT20315%

(E) FRSH. BREFRIFSHS SUHARIREINET,

*ZEED, BERHFSECRET 2EEEEREAD SOEGREDEGE. RS IUHARIIDIUE A, BE. BEREFEHEOIAZ
[EDVTIF, BEEREESDREIEDERCHHZBHFNERINET,

MO EHERIEIRDER LR LB E(C(F. DEROBREN LEERBDIBENHIET .

¥ EECIE. 2023F11MBRREDHDTI DT, BUEXCFEEREFSENWESNIIEEE(ICE. HEEPEESINZIBENHIET,

KENDBE R L EBFRBUET,

KBEDERVDFHAICOVTIE, HBEFFIRFICTHEEBINZI I LZBHBHLET,

i B

HREE (0+0Q) EREHEERDEE © | ZOMHBRDHE @
FATSATAIA)50 0.89% 0.88% 0.01%

| CTREARE 20226128 18~2023411H308 T, |
| OERREROER - SEICHh o BRAORE (RAICLT, BEFHE. FEEIFRRSLOEMISEG Hiz |
L BHFTA.) 7. HPOHIRBEORICHIPOHIREME (105Y) ZRULMTRULE (%K) TY, |
| KEHBICOTF LTS, NRPBEOERRSEE (24 ZIBTSL.










KM 7 EYBIRIAU B

Daiwa Asset Management





