IxE{SEtRIAE G TERRES)

914 IORRIVETSFIEVIESFa
(BADECR)

ENERIE B EEES

CHBARERLTR . FEODABZTBICHHEHI T,

BEHAH (TrVROBADEESETRVNET.) BEESHORE
K7Ly NIRIXY MR A ey
ERIEmREE XE ERUBBR (&8) $£3525 EI https //www.daiwa-am.co. Jp/ E E

KH7EYRIRIAUS b

Daiwa Asset Management E 1
d—)bEV9— =8 9:00 ~ 17:00 (EFEHDH)
BEZ5ERt (D7 ROMEDRE . EEEZTRVET,) 0120-106212
=2UFJIEFERITIR Bt
B D7V RICETZIREERSAEGERERES) Z2 CHMRBREZEAZHDOR—LR—IT \_
BE. 9 Y O—RT3ENTEET, . AR CRHROEBRBHSENTVE T, M D) Er7<@EsEshizicdn
5 e g - s AZN=YIFHALU T+
%"Jl‘ﬁk@%i(g uﬁ:.}zg DHEE 'k—;%ﬁ (& ﬂt L\ia—o FONT EFALTVETD,

BANE G ERE IS X (BH23FERF25S) F13ROR/EICEIKBERREETI.




[Elnbag ] BHEXD

Hhigy
ZTOMEE <
belies J7 R
. | - g oz A (REEEEEs F£12 R R
NA T REES))) ’

XBUXDICEHUTWVBIRBEAYI]F WHTORBURIICHIT DNV DERZLH L TCHIET,
XEERDE - BEXDDERICDOVT
<HULLIFE —REEEABREGSEHDR—LR— [ http://www.toushin.or.jp/ ] ZZTSEB T,

= in

K7y PRRIXY TR BRASERDI 7V R ERDBICHEDUVVERABREZEATVET,

O FEDOHTREZBNELC. EMNICEEZRNVRET —— XN H 57,

O U TONEE D HEHZERL REEFOERZR IS EEZBAR TR L,

I 7Y ROBAMEDERKIRICI T DEEED—EECFRENEENICIFTAD—EILVWRUICIHE T BBEN
HUET,
(BN HRZERUCRANGEELRZHEADACE. BRDERDT 7V REHELTVEEA.)

NREFEEHEPONBZBI CILONBZEN D  DEEDKERINT LEHT 7Y RONBEEZRITHDTIF
HIFEE Ao

(EZEEstDBE®R)

E K & # B ANFEYNIRIXAYNEHSH

% & B B 19594128128

& * & 1517485

Em;?g"g Eiﬁgfgé 253k7,390{828E 5/
(2023410 BKIEE)

OAXEICKVITRI[IADRNETSIOVES a(BRDER) IOFEEICDOVT I XSS £
FEGENS [EFESFROMREICKY BifiEzsmHEEZ2024F1B108BICARMBERICIEELTCHY . 20244
TATBICZOBHOMANELTVET,

0L TFVRE ARABICEALCERBERZTROGE(IC REBFENUKREEANCEITDERCEDE,
ERCRBEDROZERIT D2FHRETZITENET,

0 LT PV RDEFMERF RERHICKVRESNFT I N BHAICIOTCERARHDEEMEEZ LD
BEENEBMITONTVFT,

OFEKRERRE [ REEDFKRICKVIRTEHN ORZMNENE T (FKRETE OB EICIF. ZTDEZTEST
SEUCHBLKIICLTTIEL.),

OTKM05626202401110




J7YROEN- 15 e e

1 ORRIVETEFDOVEESF o (BRSEE)

T J7YROB™M

RFILVEZETONA T Uy REEFS LU EBHEFICIRE T ELBIC,
Z7avlE|E S EDEBENN-FI-IVEEZBEL.
EREMEDERIAREZEUVINRDERZEZDHI LT,

T IJ7PYVRDEE

RKRRIVETONATUY REIFS LU EBHEFICREL.
ey SOV DEFZEHILET,

T NAT Uy REESFEE B RICBIREFICIRELE T,

NALTUYREESFEF
NATUY REEFES EHERRDEERHER D (N\ATUYR)EHTHY HHRME B
SN HUET,

—RICEBEPHEEHRUTERYRITPNATUY REEFEEDURIICKY FOU A EL
EVWSHEHHENHIET,
¥N\AT Uy REEFEEBEDIURI(CDOVTIE. [REURT | ZTSB T,

BEATYavEE|ZEERAUVCERAN—RI—-ILEIRZ
= BELEXT,

>

THICWITBIERILOO—IL - A3V EFTHITDETC. A Yay
TUE7LDERZEDHIUET,

BA17BAEXBHOBESEERH) ICREZTREV., [N
e STEEAHICEDVTINRDSEZTEVNE T,



Z7YRDEN- 156

SHEYDERZEHI LT,

“ S RIVETONT Uy RSB LU BB EECIREL.

NAT Uy REEFSFEE B BICBIREFICIRELE T,
FITRDERNZREL . B EHIBI T 2HMICRELE I,

FITARDERNCERIEISFDORE M EERIA. NV1 T -3V FEZRZFRL.
BRI FRBBRED D HDERZRY) DD IR— T2 UF2FEDURT

US—rDEiEbZHILET,

REXRRODAAX—Y

AR mezm @y

- REXR 4 BL MEL &L
5Bt

TV
LR

Bl ZS

B B
EW KEWV

CE)ENFBIRME S FATHENBIEF L0125 E(C
BT EHEEEFICH T DARRMEZFE T DIRMZ
LWET,

¥ EFEIF—MRIBAA—ITHY  REDMSZE®

AEFZXRITEODTIEHIEE .

TEtEENAT YUy REEFOFIDE

| =IL)
A
5 NA TV RS
BBEDURIICLD
AEVIE=E
I ERYRIZEICLD
FlEIEE

1’

- L@ /N\ATUYR
Bff am a@s

¥ EECIFAA—ITHY (REOMEN EIFERI T T,



e A

1 ORRIVETHEFDOVEESF o (BRSEE)

NA TV REISSDEE

CEFEKADOUEZHERDO(N\ATUYR)EISFTHY . HEE BEIASFENHIET,

BEFELLTOMEE

‘FETRZERNEEERREFICL) MEFEE
FEZDOZIVNPHERE EEENRESNDIRE,
FITHICEDTERITEVEBZEBLTVE D,

=Y (FIRFRCFEZE) EDSNTNE T,
SEHAPE HERRICEE CEERSNE T,

[BREBKLUEBIESFICDOVNT]

- EEEICHENTOANFBIBUN S % UTCESF T,
HRIE - —REYICHR HERRIENMSINTS Y FIMRERIBENMEINTVDDDHHIE T,
-EREARED G2 RN S RE] BERRDOEDH BN KA L REI N HIET,

s OERFBIRCI DN E BRIV BESIN. S REXIVSDAZFTI,
: - —REVICHE EERFRIENMMSNTS Y FIMRERIBENMTEINTNSHDHHIE T,

% _FERIFEBEDNA T U REEZSOUB INTZRELCDDTIFRL TNCHTEFFESRVBEEHIFT,

ENATUY RSB LOEBEBHEDERIE VS -T7 XXX IAXA N UZF YR
PITIRRVE T,

Y5 TPV R RRIAYRUZFTYRICDNT

VY3 I7VRRRIXY MU T YR A—ANSUPHGZICRHE LR EERSH Y S -FvE
G RRIRXY T —TD—ETT,

AT Z 21— I ZEZTA—ARSUPHKRRBRD S A V7 yTHROI7ESF. IJLI v,
RIVF7 Y hMEOBRFHRIEZAARC - 1—I—-SV RS CHRLABEBEMBEDRERNEH
LTWLW&EY,




Z7YRDEN- 156

BEAYVavEE|E;ERAUEBEAD/N—RO—-)VEE%E
BELFET,

PBEDI—IL-F T ay (BSHEN) ZFRH T2 ET A Y3y U 7LD
BRZEHILET,
[F Va3 PO T EGE A Y aVDEVNFL FEIFICZIA W HZE LWE T,
WBEEHNN—RIO—)VEEEOERIF. K7 Y NRRIAY MER DTN
*x9,

BEAN—RIO—JVEERICDOWVWT

JRAIE LT HEFITENEIHEHDH CBRESNTCWVND A TV aVZFIHIT I LZBARLELET,

HEFTEEMENIEE /N — R I—) LIS ERIORICW I 3RNLORBL — N EEEEDI—))-
FFaVEFTHITDEZRARELET,
MEFNTRMAR] £E F Y 3V DERNTREODEELBDREL—FDKEZVLNKT,

FT3aVDAN-KRF AREITBIRFIVETEEDITHHEEDS0%EEEELE T,
BEAN—RF -V OHEF AR ORMEELFICLIS0% N SKEL TR T HHENHIET,

T

77vav7L=7s N AEERORHEE

NATUY REEFH KU
EEHEFD

NATUY REEFH LU
EERFD

LIS E Y {EED iR

X ESIF BT 7Y FOREMRZRETCIFMRILT 2 EDTIEHIEFE o



”ﬁﬂ-i#

1 ORRIVETHEFDOVEESF o (BRSEE)

BRDAA—Y

HICWHIEIRRVDOBBL—RDLER / FEICHHDOST A Y3V U TP LZRIRT DI EN

TEXD,
HICHTI2RFIVOBEL M ERULEBES MBI RELIIN . REERDEDEER
ERTEF Ao

BICHTRIRRIVDBEL — M FEUBE BRI RELIIN A TYaV FUIPLICKY
BRIBRINDZET INEDWENBHFTEXT,

NMITUYRTEBEY | : q
BEHESERRETINS | REZRRETSED
, 7/ — RO — LS DR
EHOBENUE | —
: L\ REEEOD
AFPVa s R
S R | gusTan { ZETEF AL
- H
EHOETHUE | T

¥ ERFAA—ITHY REOMBBLOKEFREL. ATV TUITLAERRBRIE T,
F REMRZREXCFRATDODTIEHIFTEBA,

¥ FEENBEEANN—RFI-)VEBOMNRF REITE2RNVETEEDFMEDS0%EE(ICHNDI—)b-
FTYavEFAULCEED 1 DOEFMTERBICSII2ERERLICEDTHY  HT 7Y REHED
EBROBRZERUCEDTIEFHITRE Ao

XETPYRICBVTOEEN/N— R I-VEBOBREBERBICHRMEHMS N BEMEAICKIRESNE T,



Z7YRDEN- 156

REAIEULT. RBEEVUR I ZOE T B DREBANY JIFTRVEEA.

J7VRDEHEH

®© LT 7Y R AT D2ARDREIEFSFICIRET B[ T 7V R-F T T7VX | T,

ONEREEEDZHIAFZECTC.BRRIVETONATUY RIEFS LU BHES LA TV aVEEZ
HAHEHLEEEEA/N— R IV ZEELX T,

[BENRT 7 VK]
~ _— L é =
i [SAEREIESE ()] fe ERLETO
n . Y NATV Y REESF
# EASE 5 B& SALD - TUETP L NS AP— - B LUEELES
g | == FAD - F—ARSUT - 5 1 o
" Em?l > e NAYNLEFIVF X -
NEAECE. TFUR —
s A -— ERrTvavEs|
18
e FATRR—K—RTFUF | o

MBEWRIT7VRICDOVT. <OULF [REFRT7VROBE | Z#TSE I,

HI77VRE BEORET RENRETINEREEENDREEGZRAUICHIE IS LE
BARELET,

REDENBREXCIFEHUNFEEUEE TRDORHIELN FREINDLEBEEDEMICAOE
EEFERSUICERHEDREICEI T . T7Y FORBL.EXU2.0EANTRONEVLI LA
HNEY,



1 ORRIVETHEFDOVEESF o (BRSEE)

BR17BAEZBHOEZESEERH) [CREZ1TEV. ING@
a PEHHICEDVTINR DD EEZITEVE T,

[DECT5Et ]

O HENREG EEIERG OSSR TE RS AR ESHET) FELULET,

@ FEIE LT iGN DEETRO T EZEEIC BEMBOKEEZHNEUCHESEE
REUVE T RU DENRENDEDESIICF. DEETEDRVT ENBUET,

NRDEEDA A -
Gl EE BE A BE BE EE BE BE E EE BE

v v v v v v v v v v v v
DEkE SE SHE SE B nE SDE HE SDE SE HE B

@O 9999999V OO

X ERRFAA—IHTHY FRODEEDIMNNB LT ZDERHICOVTRE. RILTDHD
TlREHIFBA-

XOEEEE N DESHICEDIVTERESHNRELE T, HE5N UH—EDERD 7 %z
BHRTDHDTRHBIF B FEEN DN BVESHHIET,

%77V ROBEMBRSEE LI T HERXA FOIMREIESNTNEBDTIRGIETE A

FrIEHIFR

* RIANDERRE(F [TELF A
o REFFEISFNDREEGICF. FIRZERITE Ao
o NEREENDEERRERF . TELWEEA.




ENN S HEIR

[Nz A EEICHATHSEERR]

O DECE (. FRETEDFREEFELD  REBEOREENOSILVONETITDT. DEEEHZIDODNDE.
T DRSS BEMEAITHOET,

REEFETHERED
ZHhDbNDA XY

REFEOWMEE

O DEE (& ST EMERICEE LN (REZREOREIFNR DS LUTHIRZSOTER) ZEBA T

IONBZEDHDET , ZDHE. SHHREHOEEMASAHREREENTFE I DI EICEDET,
Tl DEZDKER. B FULEHEHBEIICHITD T 7V FONRERZRIBDTEHOHEE Ao

GtEHMRICEELNRZEBZ TZILWDbN515S)

(MHRER O SEEMED LR UIES) (FHEARERD SEEMIBAHTELIIES)

10,550/
. +
10,500M .* & 10,500/
20 100 .
*50M \\\
10,450 *. 10,400/
%500 *500H L Z IR
(@+®@) %4509 (@+®@) @  20M s
(@+@) et
*80M 10,3008
R B %420
(@+®)
AR EE AR AR AR EE AR AR
SERRT B SYERAT B
SIS *EOFEMEIL  *HENRE SR *8OMIEHEAL
500M 450H

*DBEXTRER
500M

420H
() DECHREE ORBERZOESFINGS JOCQOREZERFREZOFMRZSCTERFSUICONRERRLESSFTONBARETT .
DEEF DEAHICEDE PENREHSZIDNETT

K EECFAX—ITHD  RRDDEEREPEEMBZRIZT DODTEHDEBADTTEETEL,

@ REED T 7/ ROBAMEAICKOTId DECED—EF I EEHY RENICIFTAD—EBLRUICIEZ T2
BENSOE I, T7 > RIEARDERIIICED DEEEEIDEEMEEDIE EHDDVNE D OfZ SRR T I,
GE)[Fi-FHEHZION(BL) | OBAHAA-JHETH.

©®©




1 ORRIVETEFDOVEESF o (BRSEE)

[IREXNRT 7 FOBIE ]

1.940 - TUZPL-bSAM=FAD - F—=ARSUT -NAAV A - £F2UT4—X-T7VR(BEATSA)

B/ RREER

TARVFEDHNEREEE HE

ERDEXRTSE

FEUTERIVETDNA T U wREESS HBRRI S BB KA RES SUBSEES RS UICEE
HENDREEBES 7Y 3 VEGE | ZEHFEDEICAN— R I—)VEBZBEIT D (TR,
AVALTAYBROFvEII-TA VD SIRD RN —5)L-UI—VZBKLE T,

ERBXERGE

OT77VRIF BEDOTID N C.ZOEER ., E(CRNVETTRISND/\A TUw RS
BLOEBHECTER SN ESNER— NI UATIRET D EEDHIULETD,
QBEDHBREDT C.ZDEEZZ BHE (HEHES RO I LSHES ENATUYR
S5 (HARRIT S B KA SR E. Bl (CHRBFITIRELFE T,
OBREBEBSHN . ZDIL Iy NERAF—AICLRDRETEDERNDABD KU EHEIC
EDOVT URTML TR EHIRTT D IR E @S FERE S, BT T ERRICIRELFE T,
@B HIZ>TF  RITEDERNPEREIEED RS EEFE. N1 T -3y ExR
BhZR U GESTERI ERE R EDDEIDEERZR ) DD IR— NI+ UA2EDURT -1 JI—
DEE{tESHS UTEREZTIEVE T,
OBENN—RIO—IVEEEERAL. F Y3y U PLAOERZED S UE T H T 7V R(C
BVTEEHDN—RI-IVEEBEFE HICHITZRNLDOI—)L-F SV avzEFEAL.
T3PV T LNADEREZD S THEEZLWE T,
XBEAN—RI—)VEEE. RBEUVTEFTENBREHDOHICRERESINTWVD
F 3V ENRITDIEEZEARELETD,

¥BENN—RI—)VEE (3 AERTEHEMEN HN— R I—)VE BRSO REED
MEEEEEDI—I - A3 vD5EIEITIRVNE D,

X BEBEAN—RI-)LHEBEF FEEII2RNVEBTEEDFHIZEDS0%IZEDI—)L -
F 7Y avDFE)EZTIEVNE T, H/N—RI—) VDL RE. T RO (L E(C
KIBO%NOAREL TR T DIBEN DBIET,

K7 Y hNRIXY MR R BB EUCOBEAN—R I UEIEEEELF I,
O RENRIAEFOMALLZRF JRE)E UTEEEMEDME EREEDO0RIZE L EICHIT TS
CEEDIUE D FeE U h— NI 7+ U A PTEDIRRIC K> TIFZ DR Tlddr U F EAvo

@ RRIEUVTHRHEDEBANY JIFTROLWEH A

T B R MW E

B EREAIC U CER0.82%1EE

JERUL.COMICIIAD-TUIZT L bIRAS=FAD-F—=ARSUT - NAA 2V Lx-
TF2UTA—X-TPYR]ICHUT. BERMEUTEFE3,500KNLATDD I E T,
Fe.COMICEEER . AELER AMASTEZEFHRF REYRI 7D
EE(CHEREERENHHNIE T,

EEMEBRE

103 B ERERICSHUL0.1%

KREBB=H

VS IR RRIAY N UZF YR
K7 2w hRIX SRRt

2.940 - IR—IR—hIT4UF -IPF—T 7R

ERDEXRTE

RE LI DERZH S UCREERZITRVNE T,

FORERE

OMBTOBHEZDDICREL. BEUVINNEDEFEEZDHS UCREERZITHRVE I,
QHEBEEENDRE(CHIZ>TIE. REHEN1ERE. BNERICHOWVTA-28EBHLLED
BERKIIV—0)L R—/N—([CIHETDEEERELET,

EREEEA(EESEN)  ~HUFEA
Z & &= # KM7eybIRIAVIGKAEH




344 =0 8

- BEMBEOEHER

SRR Etag 1 L 2T L

L]

S77VRE EBEDHSEMASFFICIRELEIDT, E-ﬁﬁﬂgﬁl;""@]b&"?o
LIeh> T RETANMRIASN TV D TR IEL, INZEAT I ENHBUE T,

EEEMECELHRBITIERE. IXTREBICIKRELE I,

REESERFEFELFIERVE T,

=5 =m =
O ., -,

mEESHYRT-
E HY X T

HABEDMIBH TE UIcBEICE BEMEN BT DIERER ) KRETAZ
EBAT T ENH Y F T,

REBEDMEIF —RICEFMMET UILBEICE LR U 2RI LR Ut E(C(E
NEULET Flo. AEBEDMEIF EITHEDERRRICK > TEEEF LE . K,
%TTWD‘FTQTE?‘T%%E*’GTJ% RIEFZEOTRMENFRSNDEEICIE.

REBOMBIEIHFELET,

QEEE TRV (BBISIEZLLT) #HEF REBEEHEIC A —RICEFZRNETH
FUBURINBENEZEZSNE T, Tl REBBHEICH N, —#R(ICTHZARRE®
EEIEMNE < OREMENMEVC EICKWARBE S NBIREMIBE & (F TR LT
MEKETIG SN D HBEEHHRE MMBORENENKE <BRBEENG L F T,

NATUYREESS
D i & X &

NA T REEEDMAS (& S, FITHEOTEEES FRIRUTES LUE I, —HRIC,
D LR RITEROTEEBDOELZE(E. )\ A TU Y REEEDME T EOERE
132 EEZSNF T/ \ AT Uy REESOME(E. HITARDERRRICK > THES)
UFR T HF IS FEITRDHHE  REANLZENE VB . FTREFEUD I ENTE
SNBBEITIF KELTIELED,

Fe . DNHERE (T —RICTIZARECES [EHV NS < UREMEAMEV T EICKY
AEEESCNDREME & (FTEE U @B KETEEISNDBEEDHDIHRE.
MAEDZEEYENKE L RBDIEEH B F T

NATUYREEFEFEEDI XTI EUTUTOLSBHEDHLHBIFSNET,

[ 2% 2T GENRFIBRINSGET DU RT)]

—RREIIC )\ A T REESDENFAHIBALIE . #RU (BT U EBtEICS B UE D,
UTeh' > T E TR EIEZ S B BE. (DB T DEHEN IO IR
R NATUw REEEISITHIZEDTIWNER(T D ENTEEF B Ao

Tl N\ATUw REESE —RBICE B EE B U TRAITAMME L S SITERFH
BRI B2HEICIE. N\ ATy REESOMENSEHBU EICKESTETIHEEGN
HYIED,

[ #@ HESIEHRD X T ]

—MREIC. N\NA T Uy REES(IC(F B EEERENMTINTVEIN B LEED
REFRITENRET D CEERBO>TVET B HEERICEREIND S ZRIR
EUTHSEIENTWVWBIESIF. MERESFDERICK > TFESNICHHEHICE L
EEHNRIESNBVEE. HDVIEERESNBWNE AT N DB HELEIED
M ™ EITDENDYIFT,

[ FILRIED R T ]

NAT Uy REESICF FPLAFERIEAMT SN T VDB DR H W FEF I FEHD
WO IR IER K FEIESN D TTREMEN B W F T




1 ORRIVETEFDOVEESF o (BRSEE)

NEREEICOV T BEEBARDMEESDEN IZANEDHICHT 2 RE
L—hDOREDFEZZTFTIMANEREEIC OV T IZNEDRE L — b
PRSA[ICEARRSBEICE BEEMENTEITIERE R BRETAZEAD
ZENBIET,

ATV IVTPURT LADKER F Y 3 VRO EEKE ERTHEMmE. RS
BEERORS T4 UT+)GHEE CORRE. SFIKE BREICIVRESND
JEH EEULE T,

CBBKEPABZEROEEEICKY) O—)U - F V3V DFHENZE L. 8K
ZWBDHBEHH I E T,

-BENN—RI—-)VHE TR AICHITE2RNILORBE L — M ERUCBED
REBEGNRESNDLH BEH/N—RI—-)VEEZEELRD S ILHEEI(C
WU THRERRNSH T DOREMEN D ) X T, BISEEEZERICEE. MHICHT 2
RPNV TFELUZDRIYIDOKEREXTCOEL CH. BEMBOOEERHE
L— b CHARTEOD (SR D TTREEN S D R T,

BRENFE - MHICHVT B - BRBFBFZBDEAFCKIMBITRANEL

AVKU—-URT | HE FIFEEICH U THLBRHIDERIT SNIBEIC IS BLEMERD TR

TEULW. BSOS IERPREE RS ZEN DI T T,

ERNBETZFECI DICHBEASZRHT SR mERER P HiEaECL>TE

< D flt | MBEBZE T SPRFINBME CTT/ATERV I EBHH Y F T, CDHE.

BEMBN TEITDIERER FT,

XEEMBOZEHERE. LELICRESNDHDTIEHIFE A,

RBRHURT

BEAHN—RO—-)L
B 0 F A IC
# 5 U R 7




344 =0 8

(e b3

T ZOftDOBEER

HI7VROSEGICRUTIE. EMEmE5 IEFE37RD6DRE (WhpBT—UVT -
Z7) DEARFHIEE Ao

HI7VREF KEOENNREVEHB CHNERZEFICIDUMNENECIBEP®
FIBEEIMBICHEVTHBRENRZEUISEEIC. —KRNICHEABEDRENMED
ETU.TBRBNSHEFCEZMETREITERVWIRT BBIEHRSNTLEDS
URINDHIET,

CNICKY BEMERICTA T ADEZ NI T OTEE M IREDEAH DT FHchLE
ERDOREM BEEREDHBILVDELET BT RN H UK T,

NATUy REEFICEAT 2R PEEDEEEN/ N\ TU Y REESFTIBICKERTEZ
R(FITOIREMN G KT,

HI 7V R BREFHICEDE KRBT IIREEFASFICOVT ZOMBHIAFTE
BO FTERFAFULER TFHEIRNE TRV EEZZGEICIF EIEEHIMITSERD
BOfi&x LSt A I RO BMMAS TFHET B ENHIF T,

T e ndahes

T URIDOEREH

LZESH TR BESNRE UCERVYR IEIR(ICETEARSEHICEDE ERAAEE
PRI UBES LU REAN EENICIIEENICERABANOE=IUV T
BERzEUERYRIDEERZITRVE T,

R TIFORENEVRIERICEAT2FIEZED. 77 FOBABEDRENEURT
DEZIVUVITREZRET D EEDIC BRFPINRDRTE 1REF EZITENE T,
HfR 2E(F OREEU R EEOEVRREDEFR P RENIEY R I EEERZEICONT,
BEEBLEY,




e A

1 ORRIVETEFDOVEESF o (BRSEE)

TEEDI ST T7VRERRNBGEEI S AZEENICHE TESRKRSICERLIEBDTY,
BDISTFBESFEHICHITIFEMEZER (FAKRICSIIERL FEDEEER) DT - =X -
FIVE, T7VRBKUOMDRRVBEEISAICOVWTHRRUCVWE T . FENDI'S T T7 VR
DBESFREICH I 2 FREZRDERERTLUTVET,

77 VROEEEEREDIEEBIREEEMBDHER DRROBEEI S AEDEERDLER
(M) (20184E11 8 ~20234108) (%) (20184E11 B ~20234107)
20,000 100
15,000 75
10,000 WM o |
5,000 25 -
o . ‘- el |I|I|ll|| I|.l|||l‘|||| ninnly
n L '||||I 1 0
_25 4
-50
I 7 RO EREEE ) N CRAE
—— SR B RE R AL ) i o Tl
100 AR/IME
2018.11 2019.11 2020.11 2021.11 2022.11 2023.10 Z77vh BAt% SEEN FEEK BAERE LEEE FERER

KREBFEEITSAF. T7VRORERNRZRLTVNDBDTRHIEE A,

XIT7VROERBEERE. DEE BislE) Z0REICT 7V RBIREUVCDDEHBRULTEHELCBDTH Y. RERED
BAMRHICEOVWCHEUCFEBEREREBIZEENHIET,

¥IT7VROEFBERCHVNT, BESFHH DT —INEHTERVMEEEUTDIL—ILTRRLTNET,
OFEBBEERICEZET BT I RBRVESICERRENE B Ao
QOFEEERNEHTERVEREN HH5E(CIE. BHIARRBRHEICOVTDHFRRLTVET,
@A VFTYIRT7VRICEVNT.OQITHKHET BIHEICF. SFZBEICOVTRYFIY—JIDEFERBEERTHELT

KRULE T,

KREEITAICTDONT

BH & #%:EXAHTOPIX

SREERE MSCIOT YA - A VT YvIR (BE5AdH. FHN—2)

FEEGK  MSCIINY—YVT - Y—Tvbh - A VFTVIR ([BLZiAd. ANR—X)

HAEE : NOMURA-BPIEE

SOEEE  FTSEMAREB A>T vIX BR<EAR. FAN—2X)

EEE  PEIAY AN - RUR - A VFYIR— IX—I VT —wy 0N FAN—=IT7A4R (AR—2R)

XIBHICOWVT

@A H TOPIXDIEHIES FUEIEBICH I DIZEFICIFERE. At J P XTAEZ IR J P XD ERM
LT TJPX] ELWWET, ) OHNMETH Y. BHOEL, BHEBEORK. MAREEHEHICEET DI NTDEN - /D/N\D

BRUOEIERICH N DIZEFFEHEICEAT DI NTDHERIE J P XHELET . J P XIE, EEMDIEREDELEFEFAERD

RE. BEXNERRICEL, EEEEVFEBA. @MSCIOTITA - AV TVIXABLUOMSCIIR—I VT - =Tk A4

FwIZE, MSCl Inc. (IMSCH]) HBEFEUMEIERITI . AT 7 RlF. MSCIIC K> TIRSE. #E, FEBFELINSDDDTIF

B, MSCIEART 7Y REREART 7Y ROAETDTVWTWVDA VT v IRICELTLNGREADEVNEFTA. REBIEEXIC

DVTIHIBESZETELIEEW,  [https://www.daiwa-am.co.jp/specialreport/globalmarket/notice.ntml ) @NOMURA-

BPIEE(E, BT 4T a—vU— - UG —FROAVTILT 4 VI KABHNRER T IEAN CTHEITS NV REFINEBEDOTHELED

FOERIFRENGENCT. —EOHIANBECEIVTERSNCEER-NI4UF DN T4 —T Y RZDHECEREIN

F 9. NOMURA-BPIEEDAIMNEAEE & ZD—EUIDHERIFEIICIFE L TVE T, Fio, BEHIFHUIBHOEREM. TRk,

BAMZRFRIETZ2DDOTEEL, J7VROBARRECEALTC—UEFZEVFTA. @FTSEHFRER VT VI R(F. FTSE

Fixed Income LLCICKWEESNTWVSES A VT WVIRXTY, BIEHIIFTSE Fixed Income LLCOAINEIE TR, 152IC

B9 B I NTDHEF)EFTSE Fixed Income LLCAELTWVEY . @IPEILAY ANAUS - RUR - AV FVIR— IR—I VT

=Y 0=\ FAN=2T7ARE, BEENBEVEHBRTERICEDIZERLTVETA J.P. MorganldZD5e2 4 -

EEMZRIIT2DDTIEHITE . RIBRHIIFFHZZ T TERLTCVWE T, J.P. MorganhoDEREICKDERIFETRLIC

B ZER - (£ - 18RI 2T &FERHOSNTLEB A, Copyright 2016, J.P. Morgan Chase & Co. All rights reserved.




© 914 ORFIVETEFEESSa (BROEE)

202310831 AIR%AE XBEDEFZERULEEDOTHD . FEOBRERE - REETIEDTEHIFEA,
HEMEE-MIEEOHR
'-‘-| ~
12,500 LWERTER (201456 H18H) ~20234 104 31 EI 400
HA(mEE 4,836
B LR 21{8M 10,000 300
. P fit
HEMEEO % ﬁ &
RS Jryk M 7,500 200
# %
10 A -0.2% M &
3N A 3.2% A
6 A 71% >/000 100
15 5.9%
35 fH] 32.9%
545 2449, 2,500 : : 0
EQEEE 20.9% LERE 2017/07/28 2020/09/17 2023/10/31
SRR (Aih) HEEHINEREMEE (i) — EEAMEE (ACdh)
X EREOr EEMEBBOMBER LG, NI NEEFIREREMEE L., HES BN ENERKCT7Y FABRELEEDEHFBULTHELTLET,
Y ESEREREMBIOBEERTT, XEEMBOHECSWVTERENTEREEE R (SEMBN) FERLTOES,
SEOHER (10,0000 %70, BisIED)
ER1ERSREASTEE: 360 REENESAETEE:  5790M
55 99 HA| %5 100 #A| % 101 H#A| % 102 H#A| = 103 &3 %104,3)1 55 105 H| 55 106 #A| 55 107 H#A| 55 108 HA| 55 109 HA| 55 110 £
20611 8| 22412 8] 2341 B | 2342 8| 23438 | 2344 8| 234558 | 2346 B | 234578 23458 A | 23498 | 234108

30M | 30M | 30M | 30M | 30M | 30M | 30M | 30M | 30M | 30M | 30M | 30/
XABEE, MBS EAHICEIVTEEZEUNRELET, HONUD—ENZEDHERESHNETIEOTEIHNEFEN. DEEENTIONENEEEHNFET .

FTEREEORR XEEG, MEERBIIRNTIL0TT,

H#HALG1077 VR
ERS1t4A

Y5 070X IR TIAV M VITY R/ RFT7EYIIRIAV B BADA=ASUT  IMAVAL-EF2)T4—XT7V RGEBE aD5A) | 98.8%
RKIT7EYIIRIAVE HADIx—R— b IA)A I =T7U R 0.0%
&t 98.8%
FREUREEDHTR

LIV RICRRYFI=DRBHIFE .

20%

10% - 36

8.6 8.9
5.1
. m ' - |
0% | | | | | - | | } - }

-10% -

6.2

-20%

20144 20154 20164 20174 20184 20194 20204 20214 20224 20234
7V FOTERNEE IR THEcHREEEMBEIOREETT .
20144 (SR EH (6 B 188 ) hp4ER. 20234 (31031 BETOMERERLTVET,

RRERHOR—LR-IFTERKRBPEATINTVSEEHHNET

®




T - FHps Sy v

1 ORRIVETEFDOVEESF o (BRSEE)

" BEHIAHAE

B A B I | REEUZIHRCICEIORGEVTRFTERMN TED D EA

B A I & BARARMNHOBERHOEREEME(1HOZHLY)

B A 8 = | RESHNPTESDDIHEITICHZILNTEL,

B! g B I RERPAZIORGCEUTRTRLD TED DEA

B’ T @ ;| BRESPARMHOEEXRHOEEMEDS. SEMERREZZERUMER (1h0OHEY)
e R F RUICUCERSFAZMEHNSEEUCOEEHENOHILWVLETD,

O Za2—I—JDIRITHCFF—A S UTEESEE ATV NH DIREH

@ ODED. —BENEDZIWEFICKEZRTHENIHDEUTCERFERUNEDHDH

AR HRIEH MU BABRAICDOVTIF HT 7Y ROEESIURBEICSADITEZZELT
RTETREOITENBIET,

(F) AR PIERF . R R FRFERHCBBTGHE TS,

BAMU R | FRIFETERFERHMEDEHFRENT 7 LIZHD)

2024 1R118N052024F7H10HE T
(f&TRICHMEASBHEZIRH T CEICRIEHINET.)

= #H PR (EEMEOCEEBEZMABICITRILHICKODREEAICEHIRENHIET,

BA-RESPARS | SRBERIGIAMECHSITIEEIDELENERBIG IDELEZDMPOZREZNEEN
DHUEBIUEEL | HBDEERF BABREDORAHF DRI ZERLETZENGIETT,

20145681880 52024%F10817HF T
RME(CEATHDERDIEETRF REASHEERD IR SHEHBZERTEF T,

QI EREVNRETIEANEREGHN FHRUBNTCEERIBEICR . REHTE
BRDOAGEEERNZEAL. EFHZR T (R LER) S8,
OXDVINHDHBEICE BEARHE BRIICRBEDEAZESRL . . RERHLEEGRD
DA EFERNZEN L. B LEECEXT,
- RHEOOYMN 30BOZ TR EEBOBE
ERERNZERNT D ENRREDCHBIITHDERDDEE
POZEERBRVBENFRELCEE

R g B | #R17HREHOHGREZXH)

F120 WNEDEHHTE DIV TR D D EEITIRVE T,

CH HT7VRICE. [DEEBEBREI R | E[DEEZILVI—AINHIFET G, BEY
FRWORER I —RAB LV I —RBICDVTIEERBDHEENHIEIT DT BRTRFTIC
BBEEGHETEL,

SEZDRES | 850/EH
n & | EFREDHEICKVITRV Ih—LR—I( https:/www.daiwa-am.co.jp/ J I[CHEEHLF T,

BFARBIU10BDEIERBOUICERFICIER L RMMEARSEZ2H5N UH BB H
E A RS E| VROLIERICBEIFLET,
T BFRXMZBIRSNCHZ G LI FIEDTAICK IR ULE T,

AW _LEFHRNIREEFEE UCTEIRNDNE I, B S 2R, e A BEAGIEDEREF S ET o
REMAREBFFIFIE L —EDEAZmIC UTZH G CNISA (D ERR B IFRHIE) D
i B B R OBRANRIBVED,

HI77YVRIENISADRRTlEHIEFE A

%2023 F 10 ARIREDDDTHY AN I ES NG EHICEEBESINZHENHUE T,

BAOEAAME

& 58 B B

S
-
il
R

R &= 7 B




Fhi-FHAHSF

T IJ7VROER- s

J7VRDER

KREENEENICEIEIZIEH

BERAOAS

BARFHH

RN BICED B
(LBR)3.3% (341R3.0%)

BAROBEGHAFCEEEIEROREHR. REBROREH.
BV [ ATHDORB T I,

EEMEEBERE

0.1%

BREB(ICHVWDEEBRDIERFTZH IO BTN ETN SR
SNEFEHEICBRANSNSER IR ERARTHDEERH
DEEMECHUCELDERZRU CTELBRELE T,

REENEEHECEHENICRIBTIER

ERDOAT

EREEERDOREAIL . HLCDEEMEDMEEFRER(C

%jf iifmﬁﬁ) (§§11'10888;/°) HUTERDERE S TELEE UL, EREEE R
= @ IO BEHE FSNBLYOEEMLBBICKREINE T,
o e 2N S ROEREBE. SHA ORISR HED
N FEO.30% 5. RS ERESEOERSONHTT.
B | e e EREESSEEEDEN . DENTDT 7Y ROBE,
GE 1) BT F30.75% B DIE RIS DN T T,
Sxait F5£0.03% BEMEOBE. ZX2HH 5DEEOES OHHETT.
N FRQ.82UEE BEWNR I 7VRICBITRERSEEHSETY,
BERRETS S ; ’ - S
St s NCORITITA T FUS L NSAN—5A D A—ANSUP-NAA P AEFIUF (2
57V R IC3H LT . BB LTEZ13.500 K RILA D F 5.

EEWICEETS

FER2.008%HA)IEE

EREES R
EEEH . BMTASEROSSEXTHE . £UHE|-
; B “"gg’ # “;4 G12) 4 7o B BT . AEENE CRET HEE

DERFZEFMECIaBULIIEER T,

CE1) NEREEEROED |ICIF IS EEREZERCICEN DD IE T,
(CF2) [ZDMDER - FHRICOVTIF ERRREFICKIVEET D/ BRIICKIE, FRESEZRICEN TS

FE Ao

XBARFERHIOWT <DOUL[ERFERMTICHBEHE RS,
XERESEEHDBEFEMENSDILWE BETEREFEFER TIHICITRONE T,
MFHREDGEERIC OV T REHBEECIGUTERITID T KRNI DIENTEE B Ao



1 ORRIVETEFDOVEESF o (BRSEE)

i &

- HERFRICEHDIFHISERAINE T,
LUTFORE EABREEDRRBUNFOHETHY . ERAEFICKVERBIEENHIET,

s HA IH H B &

I mumesLTER®
HEE FSBBLUMAB | wmmme o1 LT 20.315%

e | i o | BEFEELCER®

P BORDSORER | MSHOSUMDH | 1o ey e O BER D228 (@85 [0 UT20.315%
(E) P ER. ERERITFER D KU B R NE T,

KN ETHZEIERRDOBEAE G SIEESICE. DEBOREN LELE BRI BENHIUET,

¥ FECIF. 2023 F10BRIREDBHD TITDC. FEN I EC NI B EEICIF MEENETESNDIEEHNHBIET,
MSEANDESIF LEEEFERIET,

SRS IR DEHBI DT I8 B EPIRE - OB NG T DB LET,

(BEED—EHTEO—EILRLICHEZETIES) (PEEDLEHTFO—BILRLICHEIET HES)

LEAHES
AR #TAIARE (1) AN R,
|usRnEe)| FED ERAD  |ERisES)
RLEBHEN,
BEED N ZOSEER(FHER ’EED HEcE
AL XihiE TADNBALET, BAfMER Zihik
. T TALRS .
BEMBE | (wRiHES) 55 =2 i
(HHDERITA) {ARITTA g glfﬁ;ﬁ ! & (4HHERITTA) {ERITTA

EENEE - ERTAREED T 7 VROBAME) = LRSI HSDDEETI .
TAIRE - BERITAZ TESIHOHNSDHNEETY. SEREDREEDERITAR. TRILRE FRIDEE) DS
(WRlpER) RPULET,

 (BEAEI) 77 2 RO oo

HEEX (0+Q) EREEERDEE O | ZOHERADEE @
IAORNIETEFEYEES o (BEDBECR) 2.33% 1.18% 1.15%

XU RAIRF2023F4818H~2023F10817HTY, ?
I RPRPOBA-SRICHD Sl BADKRE (RAIE LT BEFHH, SEETTF RS JOEMISEE HESHFE L) &, |
O POFEEORICHP O EAEME (104 ZR UM TR U E (EX) T, s
| MZOMBAICIE RELET TV RCHD BEANSENTLET,

MREE T FYRICBVT, ERUAMCSENTOV RV ERIFRE LTSI EE A
OREETPYROBAICOVT. S ESNHN BB IRE N BUET,

| AINSDEEH<ETHEETHY RBECHRELBRADLRERBUET,

| OREFAICOTFLCS URHBOERREE (2B 2B TS0,




KH7EYBIRIAU B

Daiwa Asset Management





