{EREXTSREAR] (202256 7H6H~202357H5H) RfHERWRESE

IALD - AVFVvIRAELI k
FEERRT

<5618>

ENBURIE B X (V7Y I REY 202357 B 5 BRE
Bi#ESEG - A EERN

=z, ey
BL. WRIDTEREICHIHNIELSHBILE L LS
ia-o
LT 7V RE. FEEOKRICKREL, RERR

B ¥ @ & 17, 060F9
MEEREE 8028575HM
g &' = 16.2%

9 B = oM
% FTSE RAFI IN—Y>V 70 A4 VFwvI R (B
&) DEEHBEIEDEZDSULTHBIET,
BERHRICODEXR UL CHZNITD > ICERZITIRL
FUlc, TZIT, ERRRE CHREB LU LEIFET,
SHRED—BOHSLTZHIFTI LD, BEV
BUEFFET,
S N B ERRSECETIBRLEaDEE
AY) ~
j:ﬂ]‘?t /I\‘?Z‘ /)(/I\ .E d—bEy9— S5 9:00~17:00 (BLHOH)
Daiwa Asset Management 01 20_1 0621 2
K7y bYRIAY bFART
RRETFREXIOARA—TEHIE1S BEFXOOENBICET IR,
https://www.daiwa-am.co.jp/ BBRUAHESNERFERHICBEVEhELEE L,
W47 VRE, EEORICBNT [ERBSE (B4R | CERT\TEEEBHNAICLURETS M@ DeesEaIEIAlcy
CEEEHTHY, UTOFIETHEE., FOVO0—RVERITET, ERREE (2R ] 3REEDH FONT ZHALTLET,

SO BRI ENET, R ERE REARABENA BT
MSDTHERICKIRMEINE T, XN ZETHEKRSINDHE. BRFEEHABELEDELZEL STKUO561820230705¢>

HERREE (£AhR) | ORI - 902 0— R5E

LEDOURLIEZIER — TrYVREFERICT7VRE2ZAND — UAMDSHET7VRZEER — ERRSSE (2R 28R



FAD - AVTvIRELIT b FHEEHK

EREE
BEMEAFDOHRICONT

(M) (M)
18, 000 25

17.000

16. 000

15,000

14,000

13, 000 0
o IS
(2022.7.5) (2023.7.5)
— EUEMEE (£8) — DESEREREME (o)
7777777 NYFT—0 () BRI (G8)
(3 NEEBEREEEMBES LNV FIY—T(F. BERPAEOEEMEZD & (CERILLIEBDTT,

* DEESHIVEREMLEG. Dice: ®hAd) ZHEREEICBRELUCBDEHFBRUTEELIEDDT, 77 Y RERDRENF/N T+ —~X VA%

RIBDTY,
*PEEZHEIREITDINEOINCDOVTIEF, BESEHTHAHOI-RICKWVERYET ODESEFEFNICEBIRETSZ I—ADRVWIT 7V RE

HIED), Ffee 77V ROBAMEICK BHEZEDERIET, LD > T, BESFDERDINRZERITHDTIEH Y FHA.
*RNUFI—TIFFTSERAFI IX—IV0 AVFwvIR (F51EESAH. FIRE) TY,

HRYFY—07% [FTSE RAFI IN—IVT AVFvIR ([BHAH. MEE) | S [FTSERAFI IN—YVT AUFvIX H5

BEMAG, HEE) | ICEBUE UL,

DESE(HEE - BEER

H B : 14,6794

A 2k 117,000 (9EE 0M)

BEEER 1 16.2% (DEEEIAH)
BEEMBEOELEEHER

RYUFI—ITDEENZHE UTEEBAZETVE Ulc, KED®RLS |EMO ORI, > T UK

DElEFYEH Y FE U, HRNGMEZESCHFEEGRTTE LR UE U, e, FEE

BEBHRICDOVWTHRHATLER (HR) ULRIENTSIAEBRERGY ., BEMLEE S U TUMER

HAREIZ & Ulee <hULIE EEREBICDVT] ZI8BEE0,




A4 - AVTVIALLI b FHEEKT

1H0O3"Y) OERORHE

15 g (2022.7.6~-2023.7.5) B BH o # =
= ke &

IESEEH = 2R AT (D T AT (S ST R
SRR DT B (15, 120 T F

BESHSE. T7 Y ROBACBE, SHAHAOEREE. HE[

B, EEEEEOEREOD

o oAt E. BRRSEESEEEDEN. ENTOS T > RO

M=) | @) | 0280 | e ) wnimsgiept 0

@xam |6 |00 | Sransit. BRMEOEE. BESHHSOEEOEEONE

s i ® M 100M9 0.660%

& E =1 (52) (0. 346)

TR R T = SR DT E R FH B O FOR i
TEEREFHH 10 0.063 | D%

FTEZRLTAAE. BMEEFEFDTEDR. FTTEMNTAICSHL D FHH
(Fk ) (8) (0. 055)
-1 7v3Y) M (0.007)
(&% & 3 25) (0) (0.002)

BIMEEZFENS |8 = SR AP DB IHELZSENS | SR D IR
BIMEESFERS | 6 0.037 | &%
BIMEEEFES 1Bild. BIMEEZF0ES |DEEFHLET DEG|CRET 2HiE

(Fk ) (6) (0.037)
(% & 3 25) (0) (0. 000)

ZTOofER 31 0.205 | ZDftEA=SFERDZ DMER SFREIR DR mEE]

) REBAL. BB D RETEC SIS BMIAEDRED L0
GERRB | @ | 0 | genme . aronEs BT HEA

EGEEHEEH) (1 (0.005) | BEEBERAIF. BEEEAFICILAD V7 Y FOBEAICTRSIEN
(Z O f) 8) (0.052) | EEEEHBDONIEZFCEHT D ZDHDEN

=] gt 146 0. 965

GE1) BERBPOER CEEHOND 2 DDIFEERZIO) [FEI. BNICK > TREHEEDRICEEN DDz, BEOHMEDEHE
EICKERUEHERTT,

(£2) SSBRFBEECEICHFBELBERAALTHI FI,

(E3) SHEEF1HOHYDZTNZNOEMEEZ BERBPOFIEEMBTHRLU TI00ZRCIZBD T, &SI IRazlUEh
AULTHIET,

(E4) MAANTVBIHF =T 7Y RHG2IBE. FTEZLFHE. BMEESEE RS L ZOMERGE. ST —T7 7> RASZih->
EREDSB, COT7YRICHMT 2HDEZHET, HHPANTVBIRERTIS (N F—T72 RER<) BB 356,
SEEBOBAG. BZREETIEN TS IEBRZSHE . BH. SIREETASOELOSFERRFRICHITS (15
OHY) OEROEM] MEETEZDDICDOVTIE AL T 7Y ROBE] (CRRITDIEELTHBIED,



AT - AVTYIREULI b FHEEKK

P SEEH

WFSEER

SRR DER - BE(CH D > BRDIEERZ. BhOTERMEDLICHPOFIREMEE (1050)
ZRUCHTHRUERER (F%) (30.86% T,

ZDEH
0.21%

ERSEER
(RiE&H)
0.35%

BREEE
EREEER 0. 86%

(REE=1)
0.03%

EREEER
(ARst=tt)
0.28%

CE1) 1305 OERBRAICEVWTAVCEBAICIIEHULILBDTTY,
(£2) BBAEF. FAICULT, BEFHH. TEEXFERSLUEMESNE HESHEEA.
(E3) BE=EF. FRBEULETT,




A4 - AVTVIALLI b FHEEKT

=i 5 FREDEE(MEEZF DHRRICDONT

()] (2018.7.5~2023.7.5) (&M
20, 000 20

15, 000

10. 000

B, Q00 foeds e e e et e s -5
0 0
(2018.7.5) (2019.7.5) (2020.7.6) (2021.7.5) (2022.7.5) (2023.7.5)
— FAEMMHER (i) — pikEBIcER%EMEa (i)
——————— RYFI—0 () UEREREE (%)

(%) DESBREBEMEASIONYFI—TIIF, 2018F 7 B 5 HOREMEZD & ITIEBUELICBDTT,

20185E 7 B 5H|20198 7 B 5H(20208£ 7 B 6 H|2021%E 7 B 5 H(2022£ 7 B 5H|[2023F 7B 5H
51 SyaE SRAs SyaE SRS SyaE

S =) 1, 742 12,513 10, 665 14, 636 14, 679 17, 060
N ) =) - 0 0 0 0 0
ARERRARRIRO () — 6.6 A14.8 37.2 0.3 16.2
FTSE RAFI Iw—I25

AIFvIR BIBRE (%) — 82| A14.0 37.6 1.2 18.4
A MRE) BEE

GEEGE G5 523 594 536 709 683 802

(F1) EFRQFIERE N IREZUHEAEALTHUET,

(E2) FTSE RAFI IN—Y VT A VF v IR (#E1H4EEHAH. FHEE) (F. FTSE International Limited M&GEZS T, FTSE RAFI T —3
VT AVTVIR (BBIHBEEZIAH. KRILR—=X) ZHEIC. K7y YR IAY M HHRELICBDTY, BIEHICET SSE
1. HMNEIEEZ DM—EIDHER]IE. FTSE International Limited & Research Affiliates LLC (CYREBULF . /e, FTSE International
Limited (&. EEMOANBELEE T IEF B LONREZIET DEFZBLTVETD,

(CE3) BHDIEHIE. BEEMBANDORMZZEL T, RHAIEXHOKREZHRALTVED,

CE4) BHEIF. BHIRESMICKVUBEICHE > TEBESNDEEN DU F T, LEEDEMEGELTAIEZT—IZFRLTBIET,



IAD - AVTvIRELI b FHEEHK

EEIEICOWVT (2022.7.6 ~ 2023.7.5)

W EEAIUTR
FEESRLTRE EFUE U,

FEEATRE. BERHEE LY. KEOE/SIESHOINRBEIN SO —E—RBTHBLEIL
Teo 20259 BICIE. RN A VT UERDBZIEF ) PEEDRIFITORBIGH LIFICLDES
BEBRRREZERICTEULF UL, 10BICF,. PEHERARZR(T CEAFEREFENDIEN
EPCHTIERINEE oI EREEBFRIC, PEKZDDICKBRNEERUE UL, TDE
(F. TOI0FBERDFENN TR 3ﬂh$l%$uh&%bt%&b§bhomB¢2ﬁu%H
KEDEMS |ESHORIENDEMEN S FEULFX U, TORIGMAEHERBDEHALZR(T
ERERDEDELZEEIC—FNICTTELERURLN, KEHBEIUEICILNU CEZILTTT 58
AZRUICCEREZZ T, TRV AT ANDERHNEIET 20, KFEU CHERRZDA F
Uiz,

W AE185
NMEEASHEEENE T ERUE U,

NEEABEEE. BERBHELY. FIEEDZ A1 VT UK EBERFERE DTS CER
SIEMHETO>THY . FEFEDICHIF U, T, BRAGKERZBEPEHNOFRB CK
EEHERHNEESER) SEICKLDTRSITSHOZMT T D2RENOKESHN LR U, BXEF]
EDIARZERIC. KRIVABEBIHAZK RLEAQICET LI EN S, FiEEEEDRHETLE
%btﬁ%bibhom2¢1ﬁuh@ F R BDERLS |EMOERDEZEN O KEEFME T
2, BASHZEDR/NCKVASMETULEIEBRENDS. ZLOBEMTHTFE (HE) U
FUlze NBICEBERNA—ILRA—T - O bO—)L (BRESFRE) ORAESFDLES|IE L
FZzERLICIET. HEMETLIECEND, L<OBBENMWHTNELE Uz, 20235 18I
(. BIRNESRMENIBEROMSZRE U ECT—RNICHZK RILENETI 2BEDH U FU
e, BARESFZEDE/INGEICRIHESK RIVZERANMRGELE Uz, Z0D%. HIRNESRIEAK
ROMFRBZRBPLUILCEREN D, FTHEES G LREFATHER U CEERBRZOIIFL
2o




AT - AVTvIRELI N FEEHKHK

B ERLEIRIC T B [SiEDERGE]

L AN
BT PV ROBABHICEDE, FEUT [FADHFHEESR T 7 VIAXA VI - AT VD
A IT=T7UR] ORHAHFICRELEFT,
WIADHEESFR T 7 VIAIINW A VTFVIRX - IF—=T 7R
BT 7V ROERABHICEDE. RUFIY—TJDEITIEFH T DREFRRZDHS UL TERZEIT
TEWVIET,

IR—bTFUFICDONT (2022.7.6 ~ 2023.7.5)

L EPiAN

[FADHEBEKL T 7 VIAVIIN - AVTVvIRX - IP—=T 7V K| OB ALERSE

HBBORI00BIZEITHFTFUE LTz,
BIAOHEBEEGR T 7 VIAIINW A VFVIR - IF=T7UR

77 ROEERBECETEG. 581X MOIREEHRUGH SERZITVE Uz,

R— T4 UZAHECHIz>TIE, FTSE RAFI IN—YV0 A VT v I AOEALE _F184
WZEPLICREL, —BBOETIE. DR (FE5EEE) FOHIANZITVE Ulc. Fa, FMED
HRNOSETF (LBREEIEY BLUKMIEREYZFNRL. BEMBEENYFI—TED
EENE MRS - LS LDBREZITVE U,
kY —T 7 RORYFI—TIELUITD®EY T,

AT 7R NYFT—T

A DFEBEMR T 7V IA VI - AT vI X - |FISERAFI IN—IVT AVFTvIR (B51&E
—JrPUR ZAd. RE)




IAD - AVTvIRELI b FHEEHK

RNIFI—=TEDERICDONT

SEREIDNRY FY—T DEEERIF8. 4% LR F UTce — . BT 7Y FOBEEMEEDEERS
16. 2% £ F LTz,

TEFHA - REBASOIR MEIEN, YA FRERERI T U,

BHE. HAPANTODH|RANR—D T UA ERYFV—T EDFEERDER. HKIMEHELEMERY
FIY—JEDEEERDER, T7 Y RENYFIY—IDRBIHEEEDINE. MLBIERELTH
Fonzxd,

DTDISTIE BT 7Y ROBEMRENYFI—T EOBEEEDWHL T,

EAE(MER
COFTSE RAFI IN—Y VT AVTFvIR
(Fi5lebcAdy. FHRE)

() BEMBOEEEEDERAHFTI,

ER
(2022.7.5~2023.7.5)

*kRUFIY—TEFTSE RAFI IN—IV0 AVFvIR (F5|1H8EZAHF. FHIRE) T,



AT - AVTvIRELI N FEEHKHK

PEICONT

LERER L, BREIZREOESHFINENET FTEEh ofcfedd, WEDEEBESETUEEEE
Uit
BH. BRERICOEFLTIE, ERFSHICEDETERIECLEREEEI,
B EEREEDOAR (1 30%HW)
f B
] 8 W2E7H 68
~2023% 7858
YHS TS (BhAd) () —

NEAEMEALL R (%) -
HHADIN (R —
ELEINERIIEY) () -
BHREEDECNRE (M) 7.752

(GE1) [HEADINES] (& [REEREOELFING] SRO [REEREOETD
SEESTEESEL] NODEICTKE UL T, Flow [HHADNGIS]
(& &SRS BKU [DEERBELS] HODEICTHEHULIREATY,
(£2) MAFBFUIBTTESY. SHONG & SADIGELAN DB D HH B E
(Frd) [CEBURBWEEN S ET,
LHID B ONEEMBELREIMDES Biidd) DOARELEMER (9
BESAd) [CHITBRHET, T7 2 FORBEREFRRI ET,
RESFEDEL. [RHREDECNRE] (FIREAARETROELE(
Bz tO35ENG ) F TN, RRICEFEEMEBRZBI 28DNEEZ S
XHIWT BT ERFTTVFE A,

(%3

(x4

St 0ER

mET7UR

BT PV ROBAFHICEDE, FEUT [FTADHEEUR T 7 VIAX VI - AT VD
A RYP=T7UR] OFHAHFICRELFT,
WA OMBEMKRK T 7 VIAX VI - A VTFVIRX - IF=T 7R

BT 7V ROERAHICEDE. RUFIY—TJDETIEFH T DREJRRZHS UL TERZEIT
TCEWVDFT,




IAD - AVTvIRELI b FHEEHK

Bluv7>roms

I

BIENRIE, BN K A VT T REY

5 5t 8 B

2013128 28~202867 A 5H

2 B 75 &

BEMRZ FTSERAFI IN—IVT AVFvIR (FEE) OBT(CEBSIEDEEZHSUTERETRVET,

FERENR

NE—=T 7R FATHEEMR T 7 VIAVI)N - A VT VIR - IP—=T 7V ROZRES

S BT T 7S 1. FEEOTRERIS Fr SRR B JOERERMN (LETFESLUEEERTEZSH

. o FJ.)
XV AVFUIR - SN e
e 2. FEEDOPEDDR (FBELAE)

3. FTSERAFI IN—IVT AVFVIREDEEZEHISITETF (HISREEIS)

NHP—-T7UR
D E R 7 &

OFELT, HFEEDHNK (DRZESHET. UTEIL.) (%) [TREL. BEMR%Z FTSERAFI IN—IVT AVFwy
IR (HE8) OBT(TEHTIEDILZHS U TERZTRVE T,

MRMEDERND FTSE RAFI IX—IVT AVUTYvIXEDEEZHITE T FICRET BBENHIET,
OBHABKLUE T F DEALERDOGEF. BHEORECETHEDHEEREDIIREE LICHIST I EZR AL LT
ER
OERADIFLZFN DI, WBIEMEYES IEPHNERBE TG IEEZFRITHENBUET. Dt HIXDEA
1hER1IR S UICHEIE RS F D ER T DORHMBMEADGEED . SRMEDMEEMREZBI S ENHUERT ., Fie. 5
EREEEDHEARERR S UICHERE TS IE0ERZEDMEHEADGEEN . SEMEDMEEREZBR 2 EN'BY
EEE
@ORBLEY R T 2O T BIcHDRENY VFRAE L TITRVE A,

o B G

DEHNSEAF. RELREOREIAFNEETE R FHinzesH#Ed.) FLU. REEULT, EEMEORRICETD L
ZENIC, BEFNGOPH SEEMBOKESEZHMEL CHESELZRELRT, L. BESFNGEDDEDIZE(CIF.
DEETIDIBVNT ENGHUFT,




A4 - AVTVIALLI b FHEEKT

RRNBEETI S A LDEEXRDILE

(%) (20185 7 B~2023%F 6 A)
100. 0
L e
50.0 - T P R B
25.0 [ S ][ B R T e
00 * —— * | R L e B DO
-25.0 f---- U S TR
B T o O o S KfE|.
* FfE
52 A B/ME[
-100.0
HIFUR BA# SoERR FrEE BAEE ERG EEE
EPFA Bk SEEEV FEEk BHAEE SRS MEEE
& K B 55.3 42.1 59.8 62.7 5.4 7.9 18.5
¥ B B 5.1 6.0 14.5 5.3 AN0.4 2.8 2.3
&= /N 1B AN D73 A016.0 AN N2.4 AN 19.4 AN 5.5 AN 6.1 AN 9.4

FEEDEKEG. 77V RERRNBEEI SAETEENICHE TEDLIIERULIZBHD T, BELFHICHITZEEEER (FAKICHIIZE
I ERDEER) OFY - §X - B/I\E, 77 Y RBKIUMORRNBEET S AT DOV TERRUTVWET,
MEBEEITTAF. T7Y ROBRERRERLTVDDHDTIEFH Y EFB A,

%7V ROEBEERE. D @51F0) ZHRBCT 7Y RABREUVCHDEHFFUTEHELIEDDTHY .. REODEEMEBICEINT
STEUERBEERE IR BEEN DI ET,

XD 7Y ROEBEERCHNT, BESEBHDOT—IDEHETERVESFUTDIL—ILTERRLTVET,
OFEBEERICZHET 2T —IPBVESICIEFRRSINE A

QOFEEEENEH CERVBERIN G ZIBE(C(E. EHITREREBIC DOV TDHERLTVET,
OAVFvIRT7YRICBVT, DDICZHT 2BEICIF. HFHBICOVWTRNYFIY—J DEEEERTCREULTCHRRLED,

¥ FEEDEERIEABRNS0NAIHDE >cEHERTH Y. FEBICHIG UERES FEB D FT,

KEEI TRICDOVT

Bk BEAHFTOP | X

FOHEE R MSC 394 - AVFvIR (BBEAHF. ANR—X)

FEEGK - MSC I IXN—IVT - I—FT vk - AVFYIR ([BBZHAH. FAN—X)
BAEE - NOMURA-BP | Ef&

%ﬁlﬁm - FTSE HHREEA VT v IR EBR<BA. AN—2X)

JPEIAY ANAYE - RUR - AVFYVIR-IR—I VT - =T wvY JO0-NI FTAN=VT74 R (ER—X)

.@Eé;&'ﬁTOP | X DIERES KUBEIERICH D BDREXCSEIRE, MR J P XHI X/ EHARIE ) P XBIHOBERE UF [J P X] ELWWET.) DA
HHETH Y. IBROBYH., BREDOARK. FIAREEEHICETZIXRTOERN - /ONDBKUEERICHHNDEEFEEIZEICEETDINTOEE I P XHEL
FJ. JP X EEHOEBEOEEFCEARDRE, BEXEPRCHL, EFEzaVEtA,. ®MSC I JTYA - A VFVIRBLIUOMSC | IX—IVT -
N=TYh - AYFYIRE MSCI Inc. (IMSCI1]) HEREUIEHTT, K77V RlE. MS C I [CX> TR #2E, %RIE&”{K N0 TR,
MSCIEERT 7Y REFRBAT 7Y RAETVTVEA YT v IRICEALTVNBZIETDEVFEA, REBEESXNICDOVTIRFIE5ZTEBLIZTIWV. [https://
www.daiwa-am.co.jp/specialreport/globalmarket/notice.html] @NOMURA-BP | Bffld. BRI 4 Fa—YvU— - US—FROAVYILT 4 VI HRARE
MRRTBDENTEITS N ABHINEBEOMESADECZR T RENFIEN T, —EOHEIANBECEIVTERINCEER— NI UF 0/ T3 —< V%D
EICBHEINET, NOMURA—BP | EEQANIEES ZDM—UOEFEBHN T 4 F1—YvU— - UH—FROAVYILT 4 VIBRKRMITBELTVE T, &
fo. ERtIFEZIBHOERM. T2, BAMERIEIZDOTREL,. J7Y ROBARRECHL C—ETZEVFEA. @ FTSE HFREE>T v I R (E, FTSE
Fixed Income LLC [CKWEEIN TV ESA VT v IR TT, REEHIF FTSE Fixed Income LLC DRINEAETH W, IBEICEET 59 X TODHEF](E FTSE Fixed
Income LLCABLTWVWET., @JPEILAY ANXYE - RYR - AVFVIRX-IXR—IVT - X—rwvY J0O0-N FAN—=IT74 RE EEENESVE
HRITBERICEDTERLTVE I, J.P. Morgan (FZDTEM - EREZFRIET 50D TIFH) FHA. AEHIFIHEEZZITERLTWVE T, J.P. Morgan h5
DEMEIC K DBAEGRR UICAIEHZER - £ - 18195 EFRHSNTLE R A, Copyright 2016, J. P. Morgan Chase & Co. All rights reserved.

(F) BHOEHKE. BENYIRBUICKLBREZRELC. ABRELTBIFT,

10



IAD - AVTvIRELI b FHEEHK

B oryrz-s5

77 FOEAEBEDANE

BEAT 7V RE
=
FADHBEGR T 7V IAVIN - AVTVIX - IF=T7 IR 100. 0%
Z DAt 0.0
WEERIES BE5IES WESHEES
ZDfth Z0fth
0.0% 0.0%
TH—TFUR B BA-H
100. 0% 100. 0% 100. 0%

GE1) EERF—932023%E7 B 5 BIREDBD T,

(F2) HESFIHEERRRCH T 2FHBBOEETT .

(E3) EREEDICHEBVT, FvvyadaicdVTE [Z0M] ([CSZHTVFET,

YT FYRE, LEEAT 7Y REBU CRENBERZIT>CVET, AR—IOD A LUT 7Y ROBME] (TIF. HALL3 77 Y RETOT 7Y RONE =
HLUTLFET,

MEES

% B s
= B NBE7A5E
AR 802, 939, 9723
SRR 470,658, 60100
1 1 ) B 17. 060

* BHEACD(CH (T BB NIFRETTAEA(F68, 438, 217F. EIERKITTAE(F63, 736, 3653 T T,
*EALIHMCAT 2FHIFEREFCONTIR. ERREE (264K TIBLILEIFETY,

11



—n

AT (VT

vIAEULT b FHEEHRR

HALENID 7 2 FOBIE

OTAIBEHK T 7 VIA VI A VFVIR - IYP—-T7UR
(TERUXTSREARE 2022667 H 6 H~2023% 7 B 5 H)

DEEMEEDHER W1AOHY OERDEHE
(M) L] B
24, 000 TTEZLFHH 13
(#k=0) ()
& -+ T3 (1
22,000 t (CE=51;)) ©
BfiEESEE | 7
L (#=X) )
20,000 (REEE) (0)
ZDfthER 41
18,000 (REBEH) (29)
(ZD1th) (1)
16,000 = = =
(2022.7.5) (2023.7.5)
LNV 2: )
fizd 1R £ bl =i E% =
INVESCO FTSE RAF PAUH - R 8.9%
MSCI EMER MKT INDEX (ICE) SEP 23 & FAUH - B 7.5
TAIWAN SEMICONDUCTOR MANUFAC &% - B 4.2
ALIBABA GROUP HOLDING LTD &5 - B 2.4
PETROBRAS - PETROLEO BRAS-PR TSI - U7 2.0
TENCENT HOLDINGS LTD &5 - B 1.8
IND & COMM BK OF CHINA-H &5 - R 1.8
CHINA CONSTRUCTION BANK-H &5 - B 1.7
PING AN INSURANCE GROUP CO-H 55 - R 1.7
VALE SA TSI - UPIL 1.6
HEABBAREYL 425884 (SEME )
NEEREES BERIES WESHIEES
. R PYOIFTSET - UTIL 2.1% ZDfth 5.5%
}(1)8 8;: Z Dt 8.2% }gg 8;: ZOf 12.0% )(:;z:' /\/:ﬂ\\/yz ?Z;
90.0% |- 90.0% |- SHOUPSET 21% S R
80.0% 80.0% | ZEYILO BPIUA - SYR 26.9%
70.0% 70.0% SEPIUN 3.5% 3.5%
60. 0% 60.0% - '7f“{73 8.9% F7v37 - AETT """
50.0% 50.0% {1 IS 41% i
40.0% 40.0% ZZzhe 2% AVR L= Y
30.0% 30.0% 10.9% Y .
20.0% 20.0% H TSI LTI
10.0% 10.0% FAUA - R 14.8%
0.0% 0.0%

o
GE1) BEMEOEE.

)

b2

O,
Jra 11.9%

1 EOZY OEROEMIFEAT 7 >~ ROBEEDERNKHEDOHDTT .

BB - L 141%

(£2) 1HOSYOBACHEMICHITZEA (HEHONNZDDIFTEERZST) (18I0, FHICK> CTRBEEDRICEINH DD, BEACKIVEHURBRT
T, BROBEESSUBHACOVTEIHEL CHWFITEEOHER TS8RV, Fo, AXRGEUBAALTHYFT.

(E3) #A_LGIEEMR, EER - ERl - BERIEED DT —9 (FHEAT 7Y ROBEIDREHREDODTI .

C£4) ERREDICHBVT. FvyTadacdoVTE [Z0M] CZHTVET,

(E5) HEREFMEERSEICNT Z5HBEDEIE T,

*HEALIMICRT B FHARBHRZFCOVTR. ERESEE (@R TIBULIELEIFET,

12



IAD - AVTvIRELI b FHEEHK

(4D - AVFvIREUT b FHBEKR] (. WHRBEICBVTH FTSE International Limited (LR [FTSEJ). O
RUEESESIFRIL— &%t (LR [LSEGI). ZF/fzld Research Affiliates LLC (AR [RA)) (LR, #FLT [S4 2 YE4L))
[CKRH>THE, R, BRFE. FEFRFERESNDCEFTTVEBA. e SAEVHERIFVITND, BERNICHERTNIC
PHUEFA VT VI ADFERNSEBSNDBERPRFEDHEICHSIFDIBHEIC DV T SREIEPRALEIT O EFITVEBA. H
SHERUEFEZE RA EHEU FTSE (CK > TL—IVICEDESEINE I, WITNDSA U TEHLD. BRICBITIRECOVT
& (BEROERICENSTY) GHAICHULTHEEZEGDT. FeZNICODLWTGEANT 2EFDbanFt .

FTSE® (% LSEG DEE T T, Fundamental Index® 3k U RAFI® (& Research Affiliates, LLC OEIFEETY,

The Daiwa Index Select Emerging Equity is not in any way sponsored, endorsed, sold or promoted by FTSE
International Limited ("FTSE"), by the London Stock Exchange Group companies (“LSEG"), or by Research
Affiliates LLC (“RA") (collectively the “Licensor Parties”). and none of the Licensor Parties make any warranty or
representation whatsoever, expressly or impliedly, either as to the results to be obtained from the use of the FTSE
RAFI Emerging Index (the “Index”) and/or the figure at which the said Index stands at any particular time on any
particular day or otherwise. The Index is compiled and calculated by FTSE in conjunction with RA. None of the
Licensor Parties shall be liable (whether in negligence or otherwise) to any person for any error in the Index and
none of the Licensor Parties shall be under any obligation to advise any person of any error therein.

FTSE® is a trade mark of LSEG. The trade names Fundamental Index® and RAFI® are registered trademarks of
Research Affiliates, LLC.
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