wmpmeE 2024F2H10H

94 IERMIHL T 7R

ST 7V R SHEBERZITIRVLWE T,

ENEHRE BN %IV

NISA (R RIZER) D
WRI7VRTY,
MERFERAIC LS TIE. BEURWLIN
BR35EaNHIFET.

BEFESHDRRE

BEFESH (O7VROERADEREZTENET,)

KAI7 £y bR UXY MRS s
SHESNGIEE WRMBRE (2F) $3525 [ ] https://www.daiwa-am.co.jp/ |:I|E'I [=]

K7 EIRIRIAUS Ay
Daiwa Asset Management b — B 9:00 ~ 17:00 (HEEOH)
0120-106212

BRFESH (7 FOREDRE. EEFZITEVET.)

=HEREFRTHRET
B U7 URCEIT 3R EETHEE EREREE) 22 OHMB BB EETAHOR—LR—UT _ -~
BE. 9V O— RT3 ENTEET, e, AB[CRMNRDEBABASENTVE T, M@ RPIEHEHEEHALL
AZN=BIFHFAL VTN
FONT =mmLTLEd.

HROEXFFKERREICBHINTVLET,
BAXEF. EREEENS DE (BIH23F 525 255) B13ROREICEIKEHHRETI .



SR RENREE

egm | BEumpE | 0 SSSS | gEnmaE REEE | RANRIb
B0 s # e —H £2@ 57

KBNRE - BHERDDERICDOWNT
<hULIE. —mRIETENRBEIHRDE—LR= (http://www.toushin.or.jp/) & ZSBTI0,

(ZFERHODER
Z 58 & # B KHOT7 Y hYRIAY MRS

2 W £ B B 19594128128

= & & 1518748550

] SE{ESER

gﬁﬁg ?ﬂg"g F; f,ff*:g;- 27531178518 HM

(2023F11AFRIRH)

OANE(CEVTED [T1IERMERT 7> K] OBEICDOVTE, FFEAHE. EREBRIEIE
FEOSRDME(ICK Y BMEZFBLEZ2024F2R98(CERIB/RICIRELTH . 2024F28
10BICZDBEDINHELTNET,

0577 R(F. BRANBICEBLTERLBERZITEOHE(IC. REGBHENUKREEANICET HEREC
BEOE, BHCRBBDROZHRRI 5FRI=TEVET,

0577 ROEBFEVER. BERHICIVRETNTIN BHACI O TRIASHDEEUESE
DAREBENEBMTSNTNET,

OFEKERREEB L. REBDBKICKVIMFBSHDORNINET FERETLEOEHEICE. TDE
BB THHRLTHEIEIDIICLTIE L),

OTKM04721202402100



OOHEDHRAICIREL. EFEMEDOBRREHIULE T,

DHAEOHRADDEN S, EREIRADILKICEVTREINEAFT
ERERICKELE T,

OfELDERADIZEICHIc>TIE. RhALA7 v - 7FPO—FICKVIREMEN S
WEHIBIE NS HIRZEELE T,
OEMtEII—8MICOVTIE, EICHRDILAPHRFNOESESHEICEBHLETD,
QT RIBhESEMIC DOV TIE. EICUTORICEEHLET .
s RS AUERE IV RAERESBELDYF I -HRDOKES
s FRIE YR ADEFEZ DR ETDIEE KE

SREII—HMERDIC. MENE. NUiI—vay, BiRoHE

ZEBUNR—NI7UAZEELET,

M—bRIJ2UZDIBETOER (A X—2)

DO EO#
ERitEo 99—t ERIESESEIR
[ .
[ .
[y IKRLT YWD -
[EHEEE] [EREES] 770-3
- FIZS DA - FREADSRL YRR EEEELOYFY— [CFPHEBEE
CEREHOBE BE - BHEYRZOERCLINHHEDEL BE
‘l
B RHEER
SRIET T —81R SRIESEAE
¢ SRt I—-RBREDR
¢ REM.NVAI—Yay HBAsHSEER
iIR—RTxUF

B EEAREGTEBENEDD [ERVYRTEDRCEDI-HDIREFIR] (DEURERF) T,
RENRICKENRBANEFET DFCEFEFEITIAREN TV T 7V RERLEERT 7 VRELT
WET, XEHNBHEIREE. ROVWTNHDEIEN10%ZBI2HMZELNET,

- BEXRIRHERAROFRHEFEEEIC 582 Z ORMOFRHEFEEED B S
- ERBEFICAVSIERICHD D ZDRMDIBREIS

BT 7VRE. RENBEERENRICKENRBANFET FFFETHTMEENTVEHEER
ERT7VRTY, D, BREDHMANZENERITZEN B, RITHRICRERELRE -
BKRDBILBRENECGEICE. KERIBRIRETDIENHUET,




0) H By =

* RINDIBALRIF, BEDIRE CEFEMEDHEEMRERDIORIEEL EICHI TS EZEREL
F9,

c BYHRIAANOREZEAE LR IH, foREE. BERRECK D TE. DHEDOHKEELTYE
5IEZAAT BT ENHIFT,

 TUNT 4« THE|I (EABELEO1KDSTEDDHDZVNVNET, ) [F. EEMEOEER(F
BELCHHIDHBREBSIOSFZFHICLVELDURIZRUBENRSUICEREDNRET S
BEZRE UG LAROEBERZRIET 2BHLUNCEFAARLUEEA.

c REDEBINREXCIFEAINFEELICEE, MRDIHBEENFTRIND L&, BEDEMIC
AD e EEERSUICBEREMEDRRICK>TIE. 77 Y ROKE1.BXU2.OEAMMTRHOINR
WTENHBIFRT,

3 BES5H16BBLVM118168 ((FEBDIZEREXA) ITREHET
BUL. ISP ERASHIE S LW TR DR EETEVET,

()
ONEERREAS. BEERROEIFNRETER FHiIRZSHET.) FEULET,

OFAIE LT, BEMBOKESFSZIMRLU CHERSEHZRELE T, L. DENRE
DB EICIE. DEZITEDBVWIENSH I KT,
MIPRDDEEZDZILVWB KT ZDEERICOVTRIET DD TSI FE A,

FIrEHIPR
OBENDREESICF. HRZEITEEA-
OHEREENDRERF. TRLE A




\ 11l & E, ZaN )

O3T7VRE. EBEDHZEMEASFIIRELETIDT. BEMEBAFEFHLET,
UTe > THIEBERAMRIESN TV DB D TR BL CNZEBATZ EDBIE T,
(EEEMEICEULHRB LUIEXIF. INTHEEEICRBELET.

OEREEFERFETELFIERBVE T,

(FBRFBER)

PN i, BoG - @EAS. RTLEORE. DEOBEEERRLTEDLFT,

e FITOENBERE, BESCHR-LBACIE. BEESNEINTEHR< BT

(}E*’ﬁ‘ﬂi%ﬂﬂ' CHBUET. EARAOKENTELISAICIE. BEMENTET 2B/
SRR ). RETAREAG T DB ET.

ENETZFHTI DCHBEALTSFZTRAT R, MBREREPHEHECKoT
[FHHRBZE T, SURGFSNIMETCTATERVC LHHIET, D
56, BEMEN NETIERERIET.

HEEMBORENEZERE. LERICBRESNDDHDTEHY EE Ao

\ L= 0 = ).

OZT7VROBEEGICEAUTE. EREEES IEHE37RD6DHFE (WD T—
U>T - 77) OERIESIEE A

OZHT7URIE. REDENIEEUVERB CTHRNESZFITIDNENELE
BEVELINEIMBICEVWTHBRIENFZEVCESEIC. —RHHICHEA
BEORBpMUMETL. MBERBHSHFCESMB TREITERVURT,
BEIENRENTULEIVURINHBIET,
NIk, BEMEBICYA T ADHEEZRIFITREMY. BEOHAHD
RIPhEE R B8, IREREDHIAVWIELET B OREMNHIE T,

= ‘- - = = " - .

OZFERH T, BRRENREVCERVRIEIRICRTEASHICEDE, &
RAAEBH ST UBES LB AN EEN T CFEENICERARBADES
FUVT - EEiRZRBL. ERYRTDERZTIRVNE T,

OZFERHUTIE. ABEVRIEEBICEAITIRIEZED. T7VFOBEABEED
MEAEURITDEZIVVITREZRKET LD, RREIILRDRTE - #&EE
BREZITRVNE T,

OHfREFF. REEURTEEOEYRREDHERENEY X TEERREZIC
DWWC. BELFT,




OTEDTSTMF. T7VRERRNBEEI SAZEENICHRTEDXRSITERLICBDTT,
BDTSTIFBESFEICHITZFEEER (FAKICHITIER I FEDEEER) OF - &KX -
RINVE, T7VRBLUTHDARNBEEI SRICOVWTHRRULCVWE T FCEDT ST T7UR
DEESF[ICHIT2F[EEROHEBZRRLUTNET,

77 VROFEEEERED I BIREREEMEBRDHER DR RNFEET S AEDEEEDLEE
(M) (20185128 ~20235F118) (%) (20184E 125 ~20234F118)
20,000 100
15,000 75 598 62.7
52.8 o o
10,000 e 5 421 ||
5,000 -emeeteseesthe oy, 25 1 | - 5.4 8.0 o
& 154 : :
0 |"I" _— II.I | I“ |||I||| ||" ||| o | 3 076 © 6.6 33 043
[l g
-5. -6.1 -8.8
-25 R —-124 0 —
221.2 16.0 -19.4
-50
7R OEMEER G OmKIE
| —smempasemEEy 7 OFHE
2B (2 54) ABIME
-100
2018.12 2019.12 2020.12 2021.12 2022.12 2023.11 oo BAK gEEK HEEHK BAER AEER FRER

HKBBREISAF. T7V/RORBERRZERLCVDEDTIESUFE Ao

XT7VROE[EZREG. DEcE Bis5lE) ZRERBICT7VRNBREULCDHDEHFBUTEHELILDBDTHY ., RED
BAMSRICEDOVWCHEUFREERLBERIBENHIET,

XIT7VROFEFEERICHVT, BESFREH DT —IHBEHTERWVESIRIUTDIL—ILTRRLTVET,
OFEEERICZHET DT —INRBRVBEICRIRTINEE Ao
QOFHEEERNEHTETRVE—RN HZHEICIE. BHITRERBHBICOVTOHFRRLTVET,
A VTVIRTFVRICBNT., OQDICEKHETRHEICE. SRHBABICOVTIRYFIY—IDE/MEERTHRELT

KRUET,

XEFETSAICDONT
B & #:EZAHTOPIX
SOEEM - MSCIOTT A - A VT wI X (BEZiAd. FHN—X)
FEEM MSCITN—Y VT - I—Tyb - A VFvIX (BEZiAH. HN—X)
HAEE : NOMURA-BPIEE
SOEEME  FTSEHREE A VT wI R BR<ER. AXR—X)
FEEE  JPEIHY ANAUS - RUR - AV FVIR— IX—I VT - X—=wY 0=\ SAN=2T7AR (FAR—=2X)
XIEBICDOWT
OIEAH TOPIXDIEHMIED FUEIEHICH I DIREFICIFEFRE, Hhmtt J P XESTFFIcEM At J P XETHOEERT
AT TIPX] EVWWET,) OHNEAETHY, EROEDL. BHEDARK. FAREEEHMICETITRTOEN - /OND
BRUEEBHICI N DIZEFCIFEIECREIT DI RNTOERE ] P XHBELET, J P XI(F. EEHOEBREDELFCEANERD
RB. BIEXETRICHL. EFEEVFEBA. @MSCIOTIY A - A VT VIABIUOMSCIIN—I VT - I—Twbk - AT
& MSCI Inc. ([MSCI]) DRFEULCIBETT . AT7VRIE. MSCICKOTREE. #E, FIFELRINZHDTIFRL,
MSCIEAR T 7Y RFERIFART7VRNETVTVEA VY FVIRCEALTLNBREADEVFBA. REFBESNICOVTHE
IHE5ETELIET W, [https://www.daiwa-am.co.jp/specialreport/globalmarket/notice.html) @NOMURA-BPI
BElE. NI4T 1—YpU— - U —FRIAVYI TV ITHARH D RR T DEAN CTHITSNCRABFNEEDOHIELED
FOERITRENRIEN T, —EOHEFANBLECEDVTERSNCEBER—NI7UF DN T+—I Y AZDHECEHINE T,
NOMURA-BPIEE DM EEE Z Dt—Y)DIEF)IFEHICFBLCVE T, Fic. EHtIFEZIEHOERE. T2t ERMZ
RIATZDODTRIBRL, TP7VROBARREICEELC—UEEZEVEEA. OFTSEFRERE A>T VI RIF. FTSE Fixed
Income LLCICKWIBEINTWSRESA VT VI ATY, AEHMIEFTSE Fixed Income LLCOKINIMAE TR, IEHICETS
IRTDHEFFFTSE Fixed Income LLCABLTWVWET . @IPEILAY ANXUE - RURAVTVIX— IN—I VT - X —
vy 0=\ TAN=IT7ARE, BEENMBVEHFBITIBRICEDIERLTVEIAN. J.P. MorganldZDzatt -
FEMZRIETDODTIEHIEFE . RERIIFFHEZZIITERLTVE T, J.P. MorganhSOEAEICKDERIARRLIC
AIEHZEE - B - M I DI EFRDONTVEE A, Copyright 2016, J.P. Morgan Chase & Co. All rights reserved.




® T DEREIA T VR

2023411 A30H % KBEDEBEERLZLOTHD ., FEODRBEERE - RIATILOTEIHNFEEA,
EAEMEE - SIEEDHTR
12,500 2013512828 ~20234F11A30H 400
HAE(T%E 7,166H
B EEAREE 253{BHM 10,000 1 300
# fit
HEAEMEEOER o &
AR IV K fli 7,500 F 1 et "1' 200 ;f\
0 EE gE
1A -02% M &
3NAM 7.4% =]
671 A R 23.6% 2000 PR MM g 11
148 37.9%
3L 94.0%
54F 75.0% 2,500 . . 0
B 510 2013/12/02 2017/04/03 2020/08/05 2023/11/30
8 ' FHEEEREE (GEh) DEEBINEEAEMEE () — EVE(MEE (Zdh)
X EEROr LA MEOMEE LI, XT AT EREEAME L, HES B ELEECI7Y MERELELOr3 BUTHELTLET,
[HERELESEEEMEIOREETT, XEEMBEOHECHVTCERTES A (SEHREN HIZRULTLET,
SEOHER (10,0001 K70, FBIHT)
B EMSEEE5T4E: 1,250 RERNEEESETEE: 24700
24 HA| 56 25 HA| 5 26 HA| 55 27 HA| 55 28 HA| 5 29 HA| 55 30 HA|Z 31 HA| 5 32 HA| 5 33 HA|E 34 HA|F 35 HA
1851811 B 1958|1911 B| 20858 | 20511 B 2145 B | 214511 B| 22458 | 224511 B| 23458 23411 8

oM oM | oM | oM | oM | 100M | 600 | 350 | 70M | 100M4 | 500 | 750H |
HKABEEE, WESEAGHCEITVTERARIHNRELET, HoNUH—EDEODEESHRT LD TEHIF A, FEENILONBVEELHNET .

FELBEEORR XEILEF, B ERBECHTIL0TT,
BERER satmsy LhER MRIUBRGES3XTERIMERL  LhER #HA _E{210884R b=

EMA#% 38| 99.7%|#R1TE 60.8%| =ZUFJ714F >V IvILG RITE 20.3%
ERN%REY - - |Rigx 19.6%| =FHERIT1FVIvILG $R1T 13.8%
THEREERSE - - [ZofhEmiz 1.7%|ERiELHD Rigx 9.3%
I-0-0-Y, ZDith 0.3%| &R - BIEXE 6.0%|#F1F 71V IvILG RITE 8.6%
&t 38[100.0%| 5%, B S SCiERSI % 5.6%| 419D D& 4.1%

#=X ™iG- LBRER b= E—HEHHLDGS Rigx 3.9%
BT LT 99.7% FHR—ILT1VTA % HMREMEGIE | 2.7%
BEEAAVA— TG - DERR—ITIVTA $R1T 2.6%
HEEJN—Amis - =HFEKRMSAMD $R1T 2.5%
A5 04 - BARSIFIIN-T FDihERE 2.4%
&5t 99.7%| &5t 99.7%[ &5t 70.3%
FHUEEOHTR
LI7Y RIZIEARYFI=DIEHDFEE A,

100%

50% - 117 93 128 A 19.8 %02

0% } | } } } - } | } } - } - } l

-50% | s 45 212 a2

-100%
20144 20154 20164F 20174 20184F 20194 20204 20214 20224 20234

7V FOTERRBE IR THEEHREEEMBIOBEETT .
+2023%E(F 11 A30BFTOMEREZRLTIVET,

RREEHOR—LR-IETERKRHEATINTVSIEESHHBIET




B A B I RERUEIERURCFI08MUE U TREEHNTESD B8

B A i & | BARARNEOREME (150372))

B A K T | REEHIEDDIHEITICEILNLTEL,

B! & B | REBECZEIOBRGCE L CRTRMNTED DEBA

B o2 @ & BREPEARCNHOBREMER (1503H0)

B’ = A = | RACULTHESPARMNBENSEREUTIEREEN SBILVWLET,

B A i 1) B R

FHIFET ORFERHEDEBEFHRENT 1 LIcBD)

BB OB A A

2024281080 52024F8H9HEF T
FETRICEMSEEEZRET 2T LICKUBEBHINET,)

B’ o=

FR

BRMEDOEEEERZMBI(CITR S 1L ICRKODEEEAICFHIRNSH U F T,

BA - REEARM
DS KUEE U

ERIEEES [P (CHIFT 5 DEEZ DM PO ZER/BNBENREE UCBEICIE. BEDBRALDZMIT
ZHIETDIENDIET,

200655H308Mm 52050516 T

B & B B gimncnsimorisn SHatiaB051. ERENAEECEET.
ROWVWITNHDDBREICF. EESH(E. %HuleE%(D‘Ezr‘]’EﬁEw . DEERHEGRDI R, BEEENE
L., BEZRTSED 2L (B EEE) N TEFT,
B £ B B | «-SHECOEDI0EBEOETDCEEHIEES
o (ESEERHERNT B T ENSREDHBENTH D ERDDEE
e PUEBRBVEENRELEE
iR =1 H | 8F5816BBLUM1816H ((REHDIEERE%EH)
F20, WD EHHICE DV TINGEDDEEZITIRVNET,
I B/ O B D) YTrYRCE [HESEREI—R] & [HESHANI—2] A5 UET, BH. SERVTTAER I— 2B L0TI—
2ZCDVTHEBZEEN B ETOT. et CHmanE T,
EEE DPRE & | 5000EM
N = FREDHFECIVITEV. h—L~_—= (https://www.daiwa-am.co.jp/) ICIBELE T,
B R 8 £ = BEBHARD JOEERICER L. TERRSEZH5H UHBBEHV W ERICBEITULED,
= = | Fe, BERMEBIRSNEBEICE. IEDHEICKYIMUETD,
B IR EEEEUTRIRONE I, EENIEROBANHIET, HmEAEAFHEOBRIEHIEE A
NEMRIREETFELE L —FOBHEZRC UTEHBE(CNISA (DB EIERRHIE) OBANRERU FT,
BB OB R HTPURE. NISAD [HEREER (FTIEEHERBHTE)] ONRTIN. RESTICIIVEIRVI RS

BEaNhET. <OHULE. REEHICBBEDE T,
#2023F 1 AKRREDDDTH Y . FENWESNIBEFCIFEBINZBANBIFI.




(T7VRDER)

BN ERNCRIET 5B
g
| ERERAMNBICED B
B FEH &@%i&%mi
RN EDRE BIFL
A E DB E CRIEN 2B T 5 B
Bz

BAROBEGHAFCFREmEROELE. REIFROREM. IS [FITEO/MTI .

R A FE1.672% ERERAAORES, Do DERMEDNEERBCHL T AROEERUT
({5 5 % 8) (iR 1.52%) BrEeLEy. ERERRMAG. S0 FCNBLOBEBRCRRTNFT.

N 07359 77 FOBRERE, SHRAHOBREY. BEOBOHE. DRDE - B
i FRO.735% HEBOIERFODTT .
B8 | g 07355 EMESESEHEROEN. DENTOT 7> ROBE, BAROREELS
(;i” ﬁﬁ?‘nz: ﬂ5$0735/0 @Nﬁm@jo

F5a £50.05% BERMEOEE. FHatn SOBRNOETONMHTT.

Z 0>ty 0 PR 62 ) BEEH. SHESTHEOTHSRFLN. FUH3 - 77 3 VEEIELE
F o# B / TREM. HEEHNDCRET HESORMSFERMECRBL T ET,

CE1) NEREEEADESD] [C1F BIEHBREZRCIENDHUET,

CE2) TZDMOERA - FHHE] (COVTR. ERRTHFCIIEET S, BHICKE, HREBASZRT LN TEFE A,
MBABFHRUCOVT, <hHULIFRFESHICBEEDE T,

MEREESRADEFMENSDZILNG. BETEHREKCFEFTRTRITRONET,

XFHRFEOEGE IOV TR, REPBFICGUTRBUFIDT, RnIDTENTEFE A,

(Bisg)
- HERRCEHOBHICERASNE T,
* UTFOXREG. BAREEORRHNEORETHY ., RUSEFCLVEBRDIBENHIFT,

S = B %
%) fic B | AEROLOMAE | BBIMEE LTERR® Z@okeCLT20.315%
BE () BOLUBEER | ERSLUMAR | BEMSEUVGERY #E (@) BOLUEEROEE GER) YL T20.315%

(F) FRiSH. BREFRIFEHS SUHARIREINET,

ADBEIFEIEERGIE [B3  NISA (Z—Y)] Z2ZFADBSE
DERIREIERBGIE [NISA (Z—1)] &, DEESHAECHTIHEFHAETHY . —EOEZLRELT. BF. —TEOHETHICHEA
UTeRBEHIIREETE R ED SE LB EIFED S UREMSIRERTIERRH LBV E T,
CHRICBNZDF. RFESHTHZRROEZMRL. FELOBEHEZRBIULEBREZBATZRBRE, —EORMGICHYTIANTREBIETT,
<HUL I, RFESHCBEAEDETE,

MO EERIEIRDER LB ILIBE(CIE. DEROBEN LEEERBIZEENHUET,

X EECIF. 2023F1MBRBEDBDTI DT, BEENWESNIIBEEICIE. BEEIEEINZHBENHIET,

KENDBER LG ERBEBUET,

XBEEDBIRVDFFAIC OVTIE, HHEEPIREICTEBEINZ I LZBEHDLET,

- (BBHBHR) 7 S R DB e

HBREE (D+Q) | EREEERADOHE O | ZOMBADOLE QO
TA DRI 7 VR 1.67% 1.67% 0.01%

| RREARIF 2023458 178~2023F11B16B T, |
| OUSERETDOER - SEICHDSIBRAORE (FAIELT. BEFRE. SEETFMASLOBMIAEE ks |
P BhFEBA) . BIPOFERHEOMICIAPOTHELEMZEE (103Y) ZRUOCHTRULE (8%F) TY, !
MEHBICOETFUTCIE, WRBBOERRESE (4R 2B T,










KM 7 EYBIRIAU B

Daiwa Asset Management





