wmEeea 202418118

IxB{SEtRIAE G TERRES)

DCEERINYFI—T « T7 R

ENENRIE B %
CBAREBULTR . AEDABTZE+HICHTEH T,
BEEAH (D7 ROBAOERSETHEVET.) BEEAHORA
KHI7 &y T RYRXYMER R s
SHESNGIEE MRMBRE (27 %3525 I https:/www.daiwa-am.co.jp/ [=] &% [=]

KRITEIRIRZIAUE =

Daiwa Asset Management

J—-)bEyy— 2S8R 9:00 ~ 17:00 (E%HDH)

BEEAH (7Y ROBEDRE, SEEEFTRNET,) 0120-106212
=ZEUFJEERTHINE1E

B URCET S REETHEE EREREE) 2 OHABBRIEEAHOR—LR—IT _
5. 99V O—RT BT ENTERT. e, ABICEHROEBABHSENTNET A, U:[D BYTEHEEHACL
WROLXFHERBRREICBHINTNET, FONT ZRBLT0ad.

BANE S EREGES X (B 23EEEFE255) F13RO[ECEIKBERRETT,



BAE-  RENR  RENSEE st e RENR SETEE

EBUEQ i‘miﬁ (”QE@}\E%) ?Réﬂ%é@ /%E—fﬁg fmigjz }Réﬂ/ [
ZDHEE J53)—

EIIES @ w =X (I &(S5Tares F10 SES SR
(kb —fiv)) 7

XERNE - BERDDERICDONT
<HULIE —MRE@DEAREESTIHEDA—LR= (http:/www.toushin.or.jp/) & BB TI 0,

(ZEESHOER)

Z & = #® B K7y NYRIAD "M
® X % A B 1959128128

= ZiN & 151874858
ERTREETHED

I

(2023F10BFRIRH)

OAXEBICLNTRD [DCRENFIY—7 - 772 R OBELICDOVWT(E HFERH(E. 5B @
HMSESLESFDMECK . AiEEFBEEZ2024F1R10B8(CARMBERICIEELTH.
2024F 1811 BICZDBEDOMHANELTVET,

0LV 7RI BRABICEBUTERBESRZTEDHBE(C. REGFIENUKREEANICET SERIC
BEOE, BHCRBBDOROZHERI 5FRI=TE8LET,

017 7 RDOBHREMEIF. BESHICRWVRESNT TN BHECI > TRERHOEEHESF L
DARNEBENEBM TSN TNET,

OFEKBMAE(F. REBDHEKICKWBMTRHANOSRNTINET (BERZITHBO1EHEICE. TDE
BB TRHRLTHEIEIDIICLTIE L),

OTKM03705202401110



BEER RARRAERICERVET.) OBRANKELE T,

OETRES, FHARRNCAEZENTVSER ([BRREER]) & BERCELUERZ
ARIHULTLBER (EBEXR]) £ULFET,

RENRHIU B4 DHAE~DEREIZONT
&, BSHHeEE OIS RE

EEE DM C 0 aLRBEURIBEEER

U C#EEZTEWVE T,

= :‘E
SEIEp (CA Eﬁ@;;tfaé
=1A 51 =
BTV TEDOHK T RO
B P DR

[ ] ([ ]

[ ] ([ ]

[ ] [ ]
FNFNOIFHEEEZEIC S U BF@#e%ES . ENREERGE
WEHEREITDEEEARE BEBREOBEBEEZZRELUCE
UFEd, MEEETHEWV. FNFTNOR

{feZa(C Ul R IC—FE DB
EEUCIREERTHEANZT
FOTEEREARELUET,

MXTOPIXSEMZERCD I ENTEDHDELET,




~ N\
w74 °

T 7V RO

OLET7URIE, J7ZIV—T7 Y RARTCERZTRVLET,

J7IU=T 7V RAREF BEBDHBREIEINOBEAN UcBEZFTEHTRE=T7 VK (H
T7UR) L. ZOEREFELTIT T 7Y ROZHEAS(ICREL T, RENRERZYY—

T 7Y RTCITIRDOMEHES T,
(RE—=T7UR] [RHF—T7R]
A B & B &
> sl ~ L ﬁ?ﬁ’\\yg‘V—Q M Ry
57 \
BEE . HTPUR =g DHE DK
g8 e B & B &

« XY—=T 7 RORMASOBEALEG, BEDRETEFEHEDMEEREDIOBIZE
PLEICHIFT D CLZRBARELE T,
XY =TFURICBEBNT, EHEMED2EIRZEZ LIRIC. TOPIXEYNZERTEHIENT

TDBDELET,
cRXY=TFURICHENT., EEMEALEZ, BEDRETIOBIEEL LICHITT ST
EEBRELFT,

c REDEBNREFCFBINFRELCEE, TRDBHIEENFRINDLE, BRD
ERICADILETHERSUICEHMEDRRICK>TIE. 77V ROKET.DEANTTIR
DNV EN B ET,

ST7VRE. BEENHFEHEZFAT ESICBRVBATEE T,

3

BF48150 (AEBDIFEREEH) (CREZTEL. RS E
AHICEDVWTINRD DB ZITIRVE T,

(ECHSED

DRSS, BREEFREOESFNGETER (HInZSHET.) FEULEXT,
RAIEUT, EEFRGZPDCHRSHEERELE T, EL. DENRENDEDZE
(CIF. DEZETRBRDIBVTENSHD T,
MIPRODEEDHLVWB KU ZDEEICOVNTREET D HDTIFH W T Ao

OXY—T 7V ROZGWESF\DFREIGICE. HPRZRITIEEA.
OMANDRBIREEIGICE, HIRZERIFEE A
OHEREENDKREF. TBRLE A




OST7 VR, EBEDHBEIMEASFICIRELEIDT. BEMBEIFEEFLET,
UIch'> T BEBRANMRIIETN TV HD TR BL CNZEBABZENHUE T,
EEEMEICELHRB LUEXIF. INTHEEEICRBELET .

O ESFEITRITELIFEBIET

(EREEFER)

RMIF. Bos - FBE. RITERODFER. mMBEOHRGFZNRLU TCEHLET,
FITEENMREARR, HEZCHRIIHEICIE. REESNONTERRBRSET
EHHUET, HABROKMN TELIZEICIE. BEMBN NEIT2ERE
B RETAZENAC I ENHU KT,

il D E &
(ﬁﬁEEUZQW
ERY R7T

ENETZFHCTI DCHBEALSZTRAT SR, MBREREPHEHECKoT
[FHHRBZE T, SURGFSNIMETTATERVC LHHIET, D
Bo. BEMEN SETIEREBRUETT,

REEMEBEOEHER(F. LEICRESNDHDTIEH Y FE A

(J) M () B8 = 3

0T 7Y ROBEEICEALTIE. ERERINSIEREI7ZD6DKRE (Wow3dI—-UVT - 47T) DEF
RIFHIEE A,
0ZT 7V RIE. KEDENNRE UEHE CHNESZFE CI2LENE UG PELDIEIMISIC
BVTTBRENSEUCSEEIC. —RHNICHEABEDREMENMETL. mERENSHHFTEZMET
BEITERVWURT, BEIENRSNTULESURINSHIET,

CNICKY ., BEMEACY A S ADHEZRIFIT ML, BREDFAHDZMFHDIE &R TTEEE.
BREREOHZILWIELET DTREMN BT T,

’. — =: AN

OZFESH TR, FRESNMREUICERY R TEIRICRET ZEASHICEDIE. ERAREH SIBILUIE
EBXURRMANEENICFBENISERABADE=-IU YT - BRZEL. ERURIDEEZ{T
BLET,

OZFERU T, RBEVRIEEICEHITZIRIBZED. T7VROEABEDRBEIRTIDEZIUVT
BEZRMET DL LEDIC. BRIPINRDRE « RABEZTREVET,

O =FF. RENED R T EEDOEYBEEDERPRENEY R TEEEREICONT, BEELET,




OTEEDTTIMF. T7VRERKRNIZEET S AZEENICHETEDLSIIERLIEBHDTY,
BDT S TFBESFHEICHITZFEREEER (BAKRICHIFZIERIFEDEZE) OFT - &KX -
R\, 7V RBRCMDRRNBEEISAICODVWTERRUCWET . FeEDT S TET7 VR
DBESFEICHITEDFEREERDERZRTRLTCVET,

77V ROEEEERESIEBIREEEMBDHE DRRNFEET SR EDEZRDHE
(M) (20184511 H ~20234E10A) (%) (2018411 A ~20234108)
40,000 100
- MAW ” 508 627
o O
20,000 v 50 456 41 —
O
10,000 21>
) 25 = =
©15.2 54 79 ©
01 I L, 8 ©72 6.3 31 639
-0.6
55 61 gg
25 — 8
194 160 12474,
-50
7RO ERHER(EE) [e}-F N
R e 75 OFlE |
—— SREH R LA ARME
-100
2018.11 2019.11 2020.11 2021.11 2022.11 2023.10 Lo7u BAM GHEEHK FEEN BAERE SEEE HEEE

XBEEISAF. T7VRDHEFHRZERLTVBDHDTI>HIEE Ao

XIT7YROEMEZRIE. PEEE @SR ZOEREICT 7 YRABREULCHDEHILTETELIEBHDTHY ., EEOD
BEEMBCEDVTCHEUCEHBEEREFIERDEENHIET,

XIT7VROEGEERICBVT, BESEED DT —INEETERVESEUTDIL—ILTRRLTVET,
OEREERICKUTEIT —INRBRUVESICERTINEE A
QEMEERNEHTERVRN H2IBEICIF. EHTRERBERICOVWTDHFRTRLTVNET,
A VTYIRTFVRICBVNT, OQICZHTIESICIF. BHPBICODVWTRYFI—JDERBEERTRELT

FnUFET,

REBETSAICDONT
B & k1 E=AHTOPIX
SOEEM MSCIOT T A - AV FwI X (BeZiAdH. FAN—X)
FEEK  MSCIIN—Y VT - Y=k - A VFYIR ([EeZiddr. FAN—X)
HAEE : NOMURA-BPIEE
SOEEME  FTSEHREGB A VT wI R BR<ER. AXR—X)
FEEE  JPEILAY ANAUS - RUR - A VT VIR— IX—I VT - = wy JO-=NIU A N=IT74R (FAR—=X)
XIEBICDOWT
OI2AH TOPIXDIEHMIED FUEIEHICH I DIREICIFEFRE, Hhmtt J P XESTFRIcE# At J P X OEER
BLF TJPX] EVWVET,) ODHNHMETHY, EHOEL. BREDORR. AAREEEHICEATIINTOHEHN - /DD
BRUOBHBHICH D BREFCITHZCETDIRTDHERNF J P XHBELET, J P XIF. EEMOBHREDELFCIFATKD
BB BIEXETRICHL. EEEEVFEBA. @MSCIOTIY A - A VT VIABRIUOMSCIIN—I VT - I—Twbk - AT
JZ1&. MSCI Inc. ([MSCI]) DRFEULCIBETT . AT7VRIE. MSCICKOTREE. #E, FIFELRINZHDTIFRL,
MSCIEAR T 7Y REFRIFART7VRNETVTVEA VY TFYIRCEALTLNBREADEVFTA. REZBESNICOVTE
IHE57EIEBLIZEV, [https://www.daiwa-am.co.jp/specialreport/globalmarket/notice.html] @NOMURA-BPI
EBElE. NI4T 1—YpU— - U —FROAVYIL T VITHARH D RKR T DEANCTHITSN LB EEDOHIELED
FOER I IRENREN T, —EOHEIANBECEDVTERSNCEER—NI7UF DN T+—I Y AZDHECEHINE T,
NOMURA-BPIEED AN EEE Z Db—U)DIEMIFELIFRBLTVE T, Ffo. EHIFSZIBHOLE". T2 BRMZ
RIAT DD TERBL, T7VROBARRECELC—UEFZEVF A, @FTSEHRERB>FvIRIF. FTSE Fixed
Income LLCICKWBESINTWVRESA VT VIXTY, BHEMIFFTSE Fixed Income LLCOAWEAETH Y, IEHICEIT S
INTOHEF]FFTSE Fixed Income LLCABELTWET . @IPEILAY ANAUS - RUR-A VFVIX— IR—I VT - —
Ty JO=Nb SAN=VT7ARE, BEUENBVEHBTIBERICEDITERLTVEIH, J.P. MorganldFZDTL 14 -
IEHEMZRIATDEDTIEBIEE o RBRIIFFAEZRITTERLTVE T, J.P. MorganhSDEAEICKDERIARRUIC
B ZER - (£ - BRI 2T EFERHOSNTLEE AL, Copyright 2016, J.P. Morgan Chase & Co. All rights reserved.




O DCEENYFIY—T - TrUR

20234 10A31 BR#E XBEDEREERUZLOTHD., [FEOFRRERIE-FEIETILDTIEIHNFEA.
EAEMEE-MEEDHRE
40,000 20135118 1H~2023%10831H
H#EffzE | 31,806M
ﬁ‘mﬁﬁi'%ﬁ,, 6.2{:§H 30,000 15
< = b
ER@EOMEE & %
3
RS Jpyr 1B 20,000 10 @
& %8
17 B ] -46% M =
3HAR Z475% m
67 H i 6.2% 10,000 g " A e 1°
15 10.7%
3%ERY 41.0%
54T 35.7% 0 : : 0
_EFE':;E 218.1% 2013/11/01 2017/03/03 2020/07/06 2023/10/31
FLEEMREE (k) DEEHINESEEMEE (Z8h) — EEAMEE ()
X L EEDI EEEMEBOBEEER (LIF. XIHEREBEEREEEMEIT. PES FE5IF) ENERKICI7Y FABERELLLOEHBULTHELTVET,
[DEREFREEEMB I OBERTYT, XEEMBOHECHVGERESIEE A (SEHM) (FEBRLTVET,
SEOHETE (10,0000 7D, Bis|ED)
BiE 1 ER SRS A 0H BEENESAEEE: 0F
%10 2|5 11 2|5 12 29| % 13 #A| % 14 #A) % 15 HA) % 16 #5517 #5518 HA|%E 19 #A| % 20 #A|%E 21 A
1248|1348 | 1448 | 15F4B |16 F48 [17F48 | 18F4A|19F48 | 2048 | 214FE48 | 224648 | 23448

ol | om | oM | 0m | oM | 0Fg | oM | oM | oM | oM | oM | oM
MOBEEE, INESERAHCEIVTRESHNRELET, HoNUh—ENFENLEESHNRTIENTEIHNFE, PEENTIONEVEELHNET,

FTEGEEORKR XL, A ERBEICRTIE0TT,

B ERIERK #wiAs bR KR REI3IETERIMEAL  tbE #AA LAI10884R ek
ERHER 70| 96.3% |k FAMESS 27.0%| AXF Bk AR 8.8%
ER%kREY 1| 3.6%|EXHERS 13.3%| Hr o\ B EE EXEH 8.7%
TEEREERS - - |EES 11.7%| 7 )\ S Eh ik Bk AR 8.4%
I-)-0-V., FDih 3.7%|1t = 9.0%| A BB Bk AR 8.1%
A&t 71 - |FothE 5 8.6%[;EMK P DA BEREER 7.7%
| m ms- bR bk B 84%|LFENT4F VU IvILD R1T 6.9%
HALT54 L5 93.1%| 2R % 3.7%< N Tt 6.7%
BHELAR VA —FTi5 3.2% | 4 2.4%|E 74V LHLDGS (=2 6.2%
HIIO—Amhi5 - |fEMER R 2.1%| TOPIX5E¥ 0512H - 3.6%
A5 - 204t - |70t 10.0%|F&7K/ VDR BEE 3.6%
A&t 96.3%[ &5t 96.3%[ & 5t 68.6%

KEMOEENDZIHEE, BEMBROLEGHMERTLEE,

FRINERDHER

LIV RICERVFI=DIEHNFEE .

60%

30% - 130 145 2 155 55 92 16.7

o | EEE. N ¥ . R — 1
i || e

~30% T -19.4

—60%
20144 20154 20164 20174 20184 20194 20204 20214 20224 20234
7V FOTEMREE . T REeBREEEMBIOBEETT,
20235310831 BFCOMERERLTVET,

FREEHOR—LR-JETERRRHIFARSINTVSIESHHBIET .




BEABXE

v
i

B A B I RESCZIFARME U CRERMENTED DA

B A i & | BARARNHOEREME (1503712)

B A £ T RERHIEDIHEHFITICBIILALWTEL.

B2 B U] 100RHE

w2 M & RSPARCNHOEEMER (1503H70)

B T T | RACULTHRESEPARMENSERELUCAEREEN SBHLLLET,

B A M U] B B | FRINET BRERHATEDSBEFHRENT T LIcBD)
2024F18118BN52024F7H8HET

A
BADERABE | o a MR B AR 5T &l VB ENET)
BT #l R| —

A - BERASK | SRIEEIEIFATICHIDEEIDELEZDOMOOER/RIVNEENGD EEE, MEDBAHDZMIFZPILET
DHRIESIUEEL | 2ENBUERTS

& 5 H & | #¥R (2002488158 E)

RDOVITNHDEE(CE, ZERHE. BRICRHEOROZER L. ZARHEGREDI R, E5ERN%E
AL, BEERTTIERE (BEESR HTEFd,

o (SR ZRRN T 5 T ENZHEDICHEFTH B ER/H D EE

* POZEFBVNEBENREUICEE

R = B | 8F48158 (REHDBEGREXEH)

X # 5 B F10. NHEHEHHICEIVTNEDHBEEITRNET,

; CF) WREpicEF. BBNICHBIRESNE T,

EEEDREE | 1,000EM

N & | BFREDHEICKIVITRL, IR—ALR— (https://www.daiwa-am.co.jp/) [CHEELFT,

TR R B EARBIOCEERTER L. ZMERARSEZH SN UHBBENEVcTERICHSRBIFULET,
= T | e BEFRAEBIRSNBEICE. FTEDHAICIIRFUET,

IR EIEEE S U CEIRDNE T,

FROB OB R AEHAREGKETOEL —EOEHZEC ULITBEICNISA (D EEREIRRTHIE) DBANRERU E T,
BT 7V RE. NISADOMWRTIEH I FEA.

" £ @&

i3

BERYS LR
(T7VRDEHR)
BREEDEENICEIETSER

BRAH DRI ED HF
AR F R R TSR —
B F o,
ERHEBRE B
1 D EFERRE RN - I8 DB
KIS
£5%1.078% WRHBEHMORIES, D4 DELHEDNEEREI LT AROREELT
& & & B (#i420.98%) JIeBACLE T, EREEERE. BHFF LSNBLOEEMEACRIRENET,
. . 7Y ROBRCBE, SRAHOBREE. BEIEOMHA, BARS - B
sy | T FEO.50% HEBOERFOTMTT
B | o 0,409 BERSESSHEAOXN. OENTOT 7> ROBE. BAGDERERNS
(;E.I) aﬁJbE*i E'EXOAI-O/O @Nmﬁ.t“a_o
FEA F£0.08% BRHEOER. BRAIN SOREOEGORMHTT,
L 6229 RERH. SMESTERORESKEINN, KUN3| - 77> 3 VH3ISIE
F # ® / T BB, BEEHNDCRET HEOOBASEERHECABLE x5,

CX1) [EREBAEADES] (3. BEEENEERCEND DI,

(X2) [ZOMOBA - FHH) [COVTE. BRRRECKVERT D/, BHICHE. LRESERT CEN TERE A,
ERBRERADERHENSOXILG, SHEHEORINNBETH REBDBOREER) SFUBEIRITIIETETHICTRONET.
HFHRZEOSEEICOVTE. REMESCIUTRBUFINT, RRTBIENTEF A,

B

o ZWMED, WERHFESEICRET 2EESERES LOESREDBEE. MRS KOHATIDDL U EE A

* EERHFEFHEDONABICOVTE. BEMBFESORIEDERICH N IHENERAINE T,

O EREREROEMA S B BB, DEBOREN LEEERBIBANHUET,

# ERIE. 2023F10AKFEOODTIDT, BAFFREREESENWES NIHBEECIE. LEONBHEBSNZBENGBUFT,



o (BB T P DT v

HRER (0+Q) EREEERDEE O | ZOMEBERDHEE @
DCRNYFY—0 - TP U R 1.08% 1.08% 0.00%

| OXUREARIF2022648 168~2023F48178TY.
ORI OER - BEICHND O BAORE (RAICUT, BEFHE. FERTFRRSLOEMESES Hiz |
- SHFCA) E. HPOTHRMSEDRICHPOTOEEME (104)) ZRULCHTHRULE (X)) TY, |
| KEHBICOTE LTS, NRHBOERRSE (2% ZIBTEL.










KM 7 EYBIRIA U

Daiwa Asset Management





