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Source ICE Data Indices, LLC is used with permission. The index data and marks referenced herein are the property
of ICE Data Indices, LLC, its affiliates (“ICE Data”) and/or its third party suppliers (“ICE Data and its Suppliers”) and
have been licensed for use by Daiwa Asset Management Co. Ltd. ICE Data and its Suppliers accept no liability in
connection with the use of such index data or marks. See [https://www.daiwa-am.co.jp/funds/disclaimer/index.html]
for a full copy of the Disclaimer.

HPT ¢ ICE Data Indices, LLC (UF [ICE 7*—%1] )
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FLwhYRIAY MERRATH U TERFFESNTVE T, ICE T—IBKUZOHIETTE, BFA VT VI RT—IFFT—

JDERICELT. WHRDBEEEEVNEFEA. REEEOEX(E [https.//www.daiwa-am.co.jp/funds/disclaimer/index.html]
ZEL 12T,

In the event of any inconsistency between the English version and the Japanese version of this disclaimer, the
English version shall prevail.

10



FANGHA VTV IR « A—=T>

11

RRNBEETI S A LDEEXRDILE

(%) (2019€F 1 B~202351273)
125.0 -
1000 forrmd e
75.0
50.0
25.0
0.0
-25.0 =
— ‘_ -
50.0 * FHE
B4 A BB
~100.0
HIFUR BA#% SEEEK HEEH% BAEE SEERE HEEE
EPYSAN BAtk ToEEKR FEEN BEXEE IoEEE HMEEE
B KX B 116.2 42.1 59.8 62.7 5.4 14.3 21.5
¥ 5 B 33.6 8.4 16.2 7.2 207 3.6 4.8
& /N fB £ 31.5 £12.8 ~12.4 £19.4 A5.5 261 288

FEEDEKEG. 77V RERRNBEEI SAETEENICHE TEDLIIERULIZBHD T, BELFHICHITZEEEER (FAKICHIIZE
I ERDEER) OFY - §X - B/I\E, 77 Y RBKIUMORRNBEET S AT DOV TERRUTVWET,
MEBEEITTAF. T7Y ROBRERRERLTVDDHDTIEFH Y EFB A,

%7V ROEBEERE. D @51F0) ZHRBCT 7Y RABREUVCHDEHFFUTEHELIEDDTHY .. REODEEMEBICEINT
STEUERBEERE IR BEEN DI ET,

XD 7Y ROFBEEEEICHBVNT, BESFEHHDT—INEHTCERWMESFUTDIL—ILTERLTVET,
OFEBEERICZHET 2T —IPBVESICIEFRRSINE A

QOFEEEENEH CERVBERIN G ZIBE(C(E. EHITREREBIC DOV TDHERLTVET,

@A VFVIRT7Y RICBVT. OQICEZHTBIEHESICIF. BHHBICOVWTRYFI—TJDFEEERTRELTEHRRLUEF T,

¥ FEEDEERIEABRNS0NAIHDE >cEHERTH Y. FEBICHIG UERES FEB D FT,

KEEI TRICDOVT

Bk BEAHFTOP | X

FOHEE R MSC 394 - AVFvIR (BBEAHF. ANR—X)

FEE-MSC I IN—YVD XY= vk - AT VIR (BE2HAFH. FAR—R)

BAEE-NOMURA—-BP | E&

SEEE - FTSE HREGE 1 VT v IR ER<BAR. AR—X)

FEEE JPEIAY ANAYE - RUR - AVFYVIR-IN—I VT - = vy JO0-NIb FAN=VT74 R (FAR—X)
HIERICDOWVT

ORHAHTOP | XDIEHIES KURIBHICHH DIZEFCFEIEF. HRAHE ) P X E/C3%RIR J P XEBHOBE:ERYE UTF [J P X] £LWET,) O
HHETH Y. IBROBYH., BREDOARK. FIAREEEHICETZIXRTOERN - /ONDBKUEERICHHNDEEFEEIZEICEETDINTOEE I P XHEL
FI. JPXIE EIEMOEHEOEHEICIFRNROEZ. BLEXFPHICHL, EFEEVEEA. @OMSC I DY A - A VT VIXBRIUOMS C | IX—IVT -
R=TYh-AYFYIRE MSCI Inc. (IMSCI1]) WEREUCEHTT, £T7 Y RIE. MS C | [CX>TRIE. #E, FRELINDBDTEBL,

MSCIEERT 7Y REFRBAT 7Y RAETVTVEA YT v IRICEALTVNBZIETDEVFEA, REBEESXNICDOVTIRFIE5ZTEBLIZTIWV. [https://
www.daiwa-am.co.jp/specialreport/globalmarket/notice.html] @NOMURA-BP | Bffld. BRI 4 Fa—YvU— - US—FROAVYILT 4 VI HRARE
MRRTBDENTEITS N ABHINEBEOMESADECZR T RENFIEN T, —EOHEIANBECEIVTERINCEER— NI UF 0/ T3 —< V%D
EICBHEINET, NOMURA—BP | EEQANIEES ZDM—UOEFEBHN T 4 F1—YvU— - UH—FROAVYILT 4 VIBRKRMITBELTVE T, &
fo. ERtIFSZIBHOERM. T2, BAMERIEIZDOTREL, 77 ROBAMEECHL C—ETZEBVFEA, @ FTSE HFREE > T v I X[, FTSE
Fixed Income LLC [CKWEEIN TV ESA VT v IR TT, REEHIF FTSE Fixed Income LLC DRINEAETH W, IBEICEET 59 X TODHEF](E FTSE Fixed
Income LLCABLTWVWET., @JPEILAY ANXYE - RYR - AVFVIRX-IXR—IVT - X—rwvY J0O0-N FAN—=IT74 RE EEENESVE
HRITBERICEDTERLTVE I, J.P. Morgan (FZDTEM - EREZFRIET 50D TIFH) FHA. AEHIFIHEEZZITERLTWVE T, J.P. Morgan h5
DEMEIC K DBAEGRR UICAIEHZER - £ - 18195 EFRHSNTLE R A, Copyright 2016, J. P. Morgan Chase & Co. All rights reserved.

(F) BHOEHKE. BENYIRBUICKLBREZRELC. ABRELTBIFT,



FANG+A VTV IR « =T

B oryrz-s5

HI7 7 ROEAEEDANE

BEAT 7V RE
FES
FANG+A VFwIR - IF—T 7R 100. 2%
=z =]
WEERIEED BERIES WESRIEES
110. 0% 110.0%
100. 0% v 100. 0%
90.0% 90.0%
80.0% 80. 0%
70.0% 70.0%
60. 0% 60. 0%
50. 0% 50. 0%
40.0% 40.0%
30.0% 30.0%
20.0% 20.0%
10.0% 10.0%
0.0% : 0.0%
BAYH—2J7 R =N HA-H

100. 0%

CE1) EERT—91320245 1 BOBREDBD T,

(E2) HRFMEERLEICHT 2HHEDEES T,

BT P YRE, EEEAT 7Y REEU TERENREREIT>CVET, RR—ID AL T 7Y ROBE] (CF. HALML3 77V RETDT 7Y ROKNEEE
HLTLFET,

5 B s
R B8 20047 1 5300
AR 20, 124, 344, 732
SRR 4,214, 243, 59801
1 1) B 47,753

* BEAD(C ST B BIIFRETTARRIF2, 514, 573, 317M, EIREITTAERIX4, 496, 831, 716 T I o

* ALY 2FHAFBERZFCONTIR. ERHEE (2FR) TIBLILEIFETD,

12



FANGHA VTV IR « A—=T>

HALENID 7 2 FOBIE

@ FANGHAVFYIR - IY—=T7 VR (EECHSREIRE 20234 1 B318~20244 1 B308)

WEEMEEDHETR W1BEOZHY OERDOIRME
(M) 1 El
50, 000 FEEZ LR 44
(#%=X) (2)
40’ OOO L ({!E#@ ' 7_"70:/ 3 ‘/) (1)
BIMEEZFES |32 0
(#%=X) (0)
30,000 f ZDfthEA 3
(IREEM) ()
20,000 | (ZDth) (0)
a 5 7
10, 000
(2023.1.30) (2024.1.30)
A L3RR
& L & bi] B g =
NVIDIA CORP FAUS - R 11.0%
NETFLIX INC ZAUB - RIL 10.2
META PLATFORMS INC CLASS A ZAUS - RIL 10.2
ALPHABET INC-CL A FAUS - B 9.8
BROADCOM INC 7AUR - RIL 9.5
MICROSOFT CORP FZAUH - R 9.3
AMAZON. COM INC FAUS - R 9.2
SNOWFLAKE INC-CLASS A FZAUH - R)L 9.1
ICE NYSE FANG+ INDEX FUTURE MAR 24 £ ZAUS - R 8.7
APPLE INC ZAUR - RIL 8.2
HEAFEAREL 1#0 (EW=0)
WEERIRS BERIES WESRIRS
10.0% s 10.0% 110.0%
90.0% - 90.0% - 90.0%
80.0% 80.0% 2;8 8://0
70.0% 70.0% -0%
60.0% 60.0% 28 gf,’//z
50.0% 50.0% 20.0%
40.0% 40.0% 30.0%
30.0% - 30.0% 20.0%
20.0% L AEHTREY 20.0% 10.0%
10.0% 10.0% 0.0% _
0.0% : 0.0% -10.0% B0 2.0%
=Y b =Y v

CE 1) BEEMBOERE. 1 HOXRYOBAOEMIFHEAT 7 Y ROBEDERNRAEOHD T,

(£2) 1HOSYOBACHEMICHITZEA (HEHONNZDDIFTEERZST) (18I0, FHICK> CTRBEEDRICEINH DD, BEACKIVEHURBRT
T, BROBEESSUBHACOVTEIHEL CHWFITEEOHER TS8RV, Fo, AXRGEUBAALTHYFT.

(E3) #A_LGIEEMR, EER - ERl - BERIEED DT —9 (FHEAT 7Y ROBEIDREHREDODTI .

C£4) ERREDICHBVT. FvyTadacdoVTE [Z0M] CZHTVET,

(E5) HERFMEERTEICH T 25HAIBEDEIE T,

* HAALMICEIT DHARBREFICOVTIE. BRBEE (2R TIBLRITET,

13



	FANG+インデックス・オープン
	運用経過
	基準価額等の推移について
	1万口当りの費用の明細
	参考情報
	最近5年間の基準価額等の推移について
	投資環境について
	前作成期末における「今後の運用方針」
	ポートフォリオについて
	ベンチマークとの差異について
	分配金について

	今後の運用方針
	お知らせ
	当ファンドの概要
	代表的な資産クラスとの騰落率の比較
	ファンドデータ
	当ファンドの組入資産の内容
	純資産等
	組入上位ファンドの概要
	FANG+インデックス・マザーファンド




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


