REQET 7R (BASEIR)
(= - UKIR/IR)

EMBR(E B a3
5 BB L R RS FEEL TR NE T

REEEHBAE FERKERRE)
20245E5H2H

AXE . eRrEmIG A (RBM23EAEH255) B 13RDMTEICE IEERIN IHEEDFEKIC
SR BBRREE BKEHRREE) T

AXEBICHHPBRELARBET 7R (BASER) (BIRUKRUR) IOFERICOVWTIR EFREFHI.
ERAFEMmING | EBSRDMEICLN) BRI E HEZ2024F5R 1 BICKHR U BE R ICREL THY,
2024 F5R2BICZDBHOD NI ELTHENET,

% 1T E# =2 K72y R IAMMERSEE
REEOHEBK R R VA 8K
KNIEDFRTED ISR RRHTFKEXAOA—TEHIE1S

BEESELEOEL .,
BB BT B o oNE A

K7 BIBIRIA U

Daiwa Asset Management

GTSM0325220240502¢0



F—# [REZF1FER]

M [Z7> FD&H]
REAEET 7o 8 (A ER) (B UKA Y R)

(2) [NEHREEREZRIMSOMRES]

BIREEAREEFE (GROH) OZEHETT,

ERKMEEP SRS, b LFMEICHEINZERKMEHY A, T2, Bt
o b L IEHEICHEN D TEDOERKMALH Y A,

77 v ROZEMEL, HE, MRXEORBICEAT 24 (LUF HHRE) EvwnET,) o#l
EOWT %%, ZRHEOIRBIL, %o [(11) RSN 5 HIE | (ICREHEORBEE R
FOCYRLIREASBI O TALO D EEEE] (RHRIESE 2 SRICHET 2 T BEEESE ) 200,
R 25, LT EBHERESE ) v nE1,) ORBDEEICFEER E - TEsshs 2 &
WCEVEED T T, IREOEBICREEELITRHEINDL ZLICEV EE 5% EL T
BRZHE) VW ET,), BT, RLESRVWEBFEND LA ERE . YKIERZE
WA RN T DR ERITLER A, F, RS EHEICITETA XSO A RO REILH Y
FHEA,

B, ZWEEIE, BRESHERRDE S VWEERIC LV 2GR ERITT O A ERE, &
FOA IS AR D O A ARG~ DO ZE R OFER, 5o4 N SRR & Wit 4 N ARGk~
DEBDOFER, ZAFHFEOFHFEITOMRETeblnbo L LET,

Q) [H1T (F5H) MEEDHEE
10 JkMHAZ ERE LET,

@) [H#47 (GEd) ffiH&]
1 5720 B HOASZ AT H OB ¥R o L HEMEE & LET,
FEVEMAIL, Bt mIT FRICBREDbE T E W,
K7ty h~wx P A MERSHE
By (a—LkrZ—)  0120-106212 (EZH D 9:00~17:00)
R— L= https://www. daiwa—am. co. jp/

() [HAFHM]

IRFERALIC BT 2 BEMNFFORIAFEROERRO ERIT, 2.2% Btk 2.0%) Lie->TVE
‘a_o
AR 22 FEB OBHRFIZOW T, IREREICBMEDE T S0,
HOAFEEHTIE, HEBR LOMGHER (LT TEEBE] LVWnEd,) MRS ETd,
O3Bl R = — X | OIS /e O FRE OBRITIE, FIAFERHIN DD £ A,

(6) [FRABAL]
e AIZBMEDE T S0,

(1) [EAHAR]
202445 H 2 D 2024 4E 11 A 1 BE T (ke HIAHRM)
(ETRNCAEMIEREHEARE T Z IV ERSINET,)

(8) [E:AERIKIZAT)
TRUCEHEGDE T IV,
KT ¥ h~xP A MERSHE
B R (a—LtBrZ—)  0120-106212 (EZHD 9:00~17:00)
R—LX— https://www. daiwa—am. co. jp/



9) [$hAHIE]

ZARMED G HIAZ T RN ED 2 H (Kb L IE IRERICBHAEDE T SW,)
£TIC, BUSHIAME (REHASEE, A TEEHS L OHA TN I 2 HA B IS S
TORBMOGFHE VWEY, UTFRL,) ZRESHICBN TS bo s LET,

WRFEEALIE, A HUGHIASZAT BICR T 2 BUFHIA B OMRBUTI Y 5 &4 4 BIMERED
Tabin 2 I, ZEStEORET 2 NEARKH LT, ZESEORET 27 7 > FAOEIZHA
AHET,

(10) [$.AHIKIGAT]
ZIMED B HIAZ 1L, BUGHIARE 2, HIABSATICB W T Y b s LET, HIA
BARIGATIZOWTCIE, mi(8) & &M T XU,

(1) [HREHEICEY 5FHE]
BB TRRO LBV TY,
AL FEARIRE IR

(12) [Z£nith]
FZUFHIIDH D A,



ETE [T 72 FiE$R)
£1 [Z72 FOKR]

1 [T72 FOME]

M [Z72 FOBMRUEKRIMER]

W77 Rk, EEARY FETOBRICHRE L, ZFE LIS Ol ST FE D5 IR
FEx2OS L GERZITRVWET,

—fALENE AR B E MR L DM - BIERSE, RO LB T,

[SEEpag iE
BTAYEE - SBINELSE SRS WENREE (NEOER)
S # I
B RUGHE - L
I parreors
SEINAYUGIE n ( )
EEES
GE) 07/ FBATIEEIEERBORRLTVLET.
BHERXDR
AN RERE AR Rt

T B
S 10 A0—)%L
AL B
chu\BY#k #£2m ‘

“?E ALK IP=— E510)
e Fa[@E B Jrk ( )
%gmmﬁ §§§ 7T
?Lfiwhﬁt*i FET=F

TS fgg@ g

ZOftiEiE IrUR-FT

(Eﬁﬂﬁﬂ%) 7IUH 2o% 7l
(ffizs —AR) B% -

EEES

( ) Z0it (F%R)

AERHETR « ) e
AR TP TR=Jv7
(F) Y77 EHBYTSEEESERBHIIRFLTVWED.
KBMEXDICEEEH L TWD B~y V) 1, I TOEEY A7 12T 5~y VOFELE

HLTBYET,

ALY -
HENIIE!

WP, BEINTZEEN—ODOHA L LTEFRSN, TOED

AR BT —Y T2 b2 7 7 o R




(

NENIEAT —ERESNTZ 77 RTho THFDOHRBINFRENTRDA
ERDEFEMEL L HIGERH IS 7 7 R
B g [EW Him i 703 mEER LT THRmAESE] LWVWinET,)
Hi1 I IZBWT, #ABEICE D EZ 2 RENENELNCENOE
PEZ IR E T HREORENRH D H D
HIZ4N H*ﬁi“ TEWT, MABFEIC L 2T 2 BEIRE N FEER
AN DO BHEAPIR E T HEOTEMDEHDHH D
&k Hig RESICBW T, ENB X OB OEREIC L 5B %
FEWCJRR ETHEORENH D LD
B g iR Hi REEICBWT, MMAGEIC K D £ 28BN FIEN
G IR EFIR E T HEDORELRH DL B D
i Hin REZICBWT, MAEEIC X D £ 2 BB EZEN
WAEREZRIR ETHEORENHDHH O
IR ER R (U —|[HmAEFICBWT, MABEICL S 2 GRS FER
M) \CARBPEBEE(E LD Z RS R L OVRENERE 1B N D& FES:
%ﬁﬁk#é%@ﬁﬁﬁ%é%@
= DG PE H & L& BWT, #AEPEIZ LD E7- 5 BENAE N FZEM
;%ﬁ\ﬁﬁ\rﬁﬁ§h(J%b)u%@gﬁ%ﬁﬁkﬁéa
ﬁﬂiﬁi}%)é%@
(& PEEA AESFICBWT, BB ER AEERE (V— ) BXO
%@@é?@o%&@@%? X BB IS & SR AR &
95 BOFHENHDHH O
MANLX 5y IMMF (=% — -~ IMMF Z0OEE ICBT 28] 128D HMMFE
RS SV N
7 R)
MRF (=%—-+ V| IMMF Z0iE = 29 280 IZE8DDLMRF
=" 77 R)
ETF PR T M OB TR NICB T 2 15 E T4 (AR 12 4R B4y 480
5) 12 55 1 B LU 2 BICHET 2RERKREETER 6O
WHLBURFRIFSEE (BB FD 32 ARIEEREEE 26 5) 95D 4 D 21
HES 5 FRER R E(ERt
WHENE W o Ty 7 28 [HRAES BT, FHEERCES T2 EAREL D STE
@ﬁﬁ#%é%@
R AESICBNT, BEFICH L TEEEZMEST S 2 &%
Ekﬁbhéﬁ%&ﬁﬁ&@éw@@%%&mﬁﬁﬁ@é%@
E2) BHEXSDOESR
Bt g Rkl |k AR, I/ NRREMEICH T E L RN _RTOH O
P Vaiili’S Hit REEICBWT, £& LTRAKICERET 2 500E1/H
5HD
HUNVREE [BRRAESICBW T, EE LTH/NIRRICEE T2 Boit#En
b5 HD
Eh [ NME, HHE, TOMERBECH TEXESLWVTXTOHO
INE Him A EZEIIBWT, BAREE XS E OB OFRITT 5 EE
(MG fE ., BONFPRGEE, BUMHEBIE, EBEEEEZ S E9,)
’ikbf&§¢6§@ﬁﬁﬁ%é%®
(A=Y Hin REZICBWT, BEENRITTHAMEICEE LTHRET
éEr@uE%m%;é%@
EOMES B A EZICB VT, AMEFIFEUADOEERICEL LT




& DHEDORLENH DD

& 5% 7 VIEGR R EZICBWT, B Z LYy MMoxk L CHMEZRFLHE A &
vy M XIBHD
% &Mk
N Hig L EEIZBONT, 2E LTREFERE (V—F) I2HET D
BORHEHLIH L LD
= DAt PE Him REEICBWT, £ LT, Ek, REERE (U —
N DAMCERET HEORELH D H D
(& PERE A Hi EBEFICBWT, BHEELZRENRETL5ORENH
5HD
EEE G BERBRAESICENT, EEEEZEESRE L, AR
o7 [ 2 WCIXEERETHEDOREHNHH H D
EEE S BERBMRAESICENT, EEEEZEESRE L, AR
o3 2% SR N TR, BEIREE 21720 BORHEHLAH L HDH L < (X [H
EM LT D EOREN2NHD
RS (1 [R] BinlEECBWNC, F1RERETIEORELH L L O
(2 [5] Him L EEICBWT, F2EETLIEORENRH LB D
(- 4[5 HinlEEICB T, FARRETIEORELH L H O
6 (fRA) HimEEICBWT, F6ERETLIEORENRH LB D
F 120 (FH) [H@aAEFICBWT, 12 (BH) MRTL2508#H1H D
N0
H % Hin AEFIZBWTC, HARETHIEOGREHLIH D H D
= D1t ERRBEMEICH I E SR NTRTO LD
g RIS |7 e — Hig R EZICB W T, MANEEIC L 2B MR O G PE%
i3k FIRETHEORELA DD HD
EFN Hin AEHICBWT, MAEEIZL D EREINED BARDOEFES
FR & T EOREAH D HD
bk Hin REZICBWT, MAEEIC X 2 BEE IS LKk 0 &
PEA IR ETHREOREENH D H O
P Him AEZICBWT, MAEPEIC X D BEE IS 23 ERN itk 0 &
PEZ IR ETHREORENH D H D
7T Hig BBV T, MAKEIC L D BENSEN AARZHRLS T
T HIOEHEEPIRETHEORLENRH D H D
T T =7 Him AEZEIIBWT, MMABEIZL DRGSR AT =T H
B OEPEA TR ETHEORMENRH D H D
H R K Hig R EEICB W T, NG EIC X D ERE IS DS o e K Hdsk oo
(EHEAFIRETHEORELRH D H D
vy Him A EZIIBWT, MABEIZL DRGSR T 7 1 4 Hilig
DEEEFRETHEOTHLHDL LD
T (R Him A EEICB W T, NG EIZ X DRGNS 2N o T 31 sk o
EEARRETHDEORENH DL LD
~v— Hin AEZICBWT, MMABEICL I RENEN =~ —T T
g COriaRE (M) OBELATRR E T 55O H D
HD
PG RE Hi BB T, BIRERE (7 R4 7 - 770X

=7 7I V=77

R

DAHFEENDbOZREET,) 2HEFRE LTERETDS L
D

Tr R e AT

77 R

(REEFEFEOEMICET LB H 2 RHET L7 7 B

4T e Ty R




PR =N oR)) Hi REEICBWT, A0 7~y PEFIT—EOEHEICL
¥ D~y VEATR D BOFRLENHH H D
7L Hi RESEIZBWT, BB~y VE{TRbIRWEOREHN H
HHDEFITEBEONY VEATR D BOREL 2 NE D
ok G2 A |\ H R 225 Hin RESICBWT, B 225 (CHEFBT2EAREZOSTE
T I A DN DD H D
TOPIX HiREZ BT, TOP I XICHEHT 5 EMHREL D ST
FEORHEHLIHDLHD
= D DFEEL Him A EFEIIBWT, ERRUANOREEIER T 5 EHKRE L O
ITEORLHNLDL LD
IS SN i RN i1 Hi REEICBWT, JREREMLE~y VBNV, 8
PN E ZAT72 9 & & DI - BRESF~0E#E L< 1T
WO E) (—EfEOETY L IIWEB 2 EAET,) 20T E
DEH B HDHH D
G A Him A EFICB W T, HESOBE £ 72132 Oz 72540

A MND T EICLY . BRSO RERMR LY, Ei=Mm
(AR, IR Bl Ss) SOfRREE T H AR, BIRAYZLARIRSE OfEIC X
WEDHBND EDRMIT L > TIRESND FEORLHNH D b
D

nyseva— MIEHGRESEIZBWT, B2 7 - g — MRIEIZ LD IS OB
et SBR[ ST 5 S L IXFFEO TS ST WIS DIBR %
OETEOGREND D HD
= DA Hin REZEICBWT, BB O S b ERLICET 2 BEOWT R
WY LWk il A o B WVITIEH FEORLEA H 5 b
%)
P - BIEX S DOEREICHONT, < b LI, —EMEAREEEH DR — 2

— (7 KL A http://www. toushin. or. jp/) Z &M T Iy,

<(ZFEED[REE%E >

ZRE=thiT

ij—‘o

- BRERALE

. ZRt=tb e

. XRERtt e

BED D A, 5,000 EHZREL LTE

FERAIBINT D ZENTE

BEDI A, REBHZEETLILENTEET,



<77 v ROFE>

|5 REKYFRTORHICHALET,

SxENR (T, EAF (BREFM. AT - ABN. BEERAEULEENSICETSE

YIS NESHBIFHRIT - R T IMHFESHET ) BLURRELET,
HREEAORTHORIT SHERFRTORSEEHET.

1 BT SEFOBRMATIE MBRICHEVT
2‘} BBBHRHHESLULETICEZRFEULET,

( WMBOBHITIEONT )
mRE
L—F1—ZXDHE  S&P. 74 vFORE

4 A Aaa AAA )
|

. g e L L—F1—ATBaa3klL,

2 A A S&PTBBB-LLE

& Baal {BBB+ FelZ71vFTBBB-LLE
# Baai Baa2 BBE<{ BBB ||
( Baa3 |BBB- |

Ba BB

B

-

B

BEHFOBMTEG EESETOESORE. JBOZH LWOEEREICHATSHEORA
LERTEDT. b—F1—X (Moody's) . S&PITO—/Nb - L—F 127 (S&P)L 71V F -
L—7« 24 Z (Fitch) &L o AEtHAERmEOBHITETE 2 TLET,
fFEENEHEMATIE g RELIITAON. BTHROBEFRROELGEICE>THLETF
VR TIFA TSI EMEUET,



3- R—FIAUADEBEF1L—a VI,
D1 S(FE)REHNSI10(F)BENHEEZRXELET.

( BEF2L—v3vicoWT )

'F&;ﬁgﬁgﬁiiﬁ‘ SHZMEBET 1L —3 > OB (1 X—)
@R E D 51 _
BT BH) ERTIRE @it L5
<.

BEEF Il —auh

EVEY. SHNTH ,.g
L& OM%iHmEo o =
ZTH(TLE) BAEL 2z
RUET, < B
™

H WEEFiL—vay %}

O&HHUZAIRBEOQLSH. RERNYFRTOEREWIEIEEHBETSCEHNBYET,

27V DL

Y IFURR. F7EV=7UFERTCEREFTREWVETD .,
IFEN=DFRARER BEEOAGYENSERMILEESELZEDTAE=J7 VR (HI7 R EL. FO
HEETELTIH =27 /FOSEEHIFEL T RITPWSERET Y =27 JFTITE O {HEA T,

[KE—=T72F] [¥HF=T7F]
B A
g (- o
& BEDNHR EER VK
== ' -7 E BT
RS,
fEE 0y

OHBEWNIAIVELOERTHEHOABAYIFRAELTITRVEE A
OV H =T P /FORWMIFZHFOMALLERL, BRORETHRUAICHF IO LERELELET.

O ABOEMEX RN RELL EE TRORAMSELCFFRINSEE ABEDERICA L
;ij?_?%ﬁl:ﬁ!ﬁﬁﬁ@ﬂﬁ[:iﬂ TR I7FOFEL~3.OERMTEDRENZ &N
k -



s BASH ((AEHDIHZEREXR) (CREZITAL.
41 N A ERAHICEDVWTNEDRERETRVET,

(B A §t)
O HENBES EREREORYFNFLTHLS (FHEHEIHET,) FLUET,

OBENELT. . BN SREFLESCEEABICIREEERELET . U,
ABHNBEHNVEDOBAICIE. AREFTRDODRVWIELRBYET,

Wi HEDTA—

i El B E B B
2. . <

S SE SE SE SE HE Sk SE HE IE SE S

A A AR R AR AR R AN

O L 2 A—UETHY  HROAREDZI B LUZDEEICT DV TTE,
FETZEDTREBYEE A,
O EEHIE. MEHESHICETVWTERRHNWRELET . HESHUH—FE
DBOOREBIRT SO TR LA FRENHILDNILBES
VET,

OO 7 UFDEEMBIZERLETARBRLA. FIEUHRRIESNTNESED
TRBYEBEA.



[ Ec R ICRAT HEERIA]

OHEkEEE. ANEDONELBELD . HHEROUMEENSHILDNFIOT. JEENSZILDNDL,
TORMAEHD . BEEMBARITHDET,

BRIEETARED O

FIONSA A=Y
ﬂiﬂmﬁiﬁ _ )

O T} STHMERICRELCNG (ENEREOEIFNRS LU ERZZOTEM) ZEAT
ZIDONHBELHOET . TOES. SRATHOEEMMIEARE LT FET O LICEDET .
F. AEEOKER, HTFLEEEMBICBII 77 VFONRFERTEOOTRESHDFER A,

(FHEUBRIcRICREL NS EEX THILDONDIRE)

(FiERRErSEERBEL LR LEIES) (RIARER I SEEJELH TELLIES)
10,550M
ltb‘lﬂhlm? %
10,5008 .* e 10,500
o 100Mm .
*50R 10,450M .. 10,4007 =
+500M *500/ RS NS
(@+@) +450 (@+®) © 20nl\ @
(@+®) *8OM 10,300/
_________ - T T *420M
(@+E)

FRNA LRER LWRNR MR E LREA HIRRRE
SHEEA) HEE SHECHT SRk
e *50M &L e S L k| *BOREEUHL we SR R
500/ 450/ 500/ 420/

CEoEnsEiE. TEREREORESIESLUIERERED NI EZCRRSTSUICE S EPRN IS8 LU REETY.
FEER. FEAHICRIE. Sl RMLSTILONET.

# LR A—TTHD. EROSEFHEPIE RN ETHT 260 TREDETADTTEET L.

@EHEDT 7 VFOBAMEEAIC LT, SicEO—EF i F25H . EEMICIITAD—MRELICHE TS
BEHSDEE. T7 UFEABOERLRICED, SECERLDEEMAOE LODHNS D oE S BIEET .

(FRFO—SHHTHFEO—SHLRELICHAET3I5S) (AREOEHITEO—EHLRELICGHEST3IHS)
#TELRE(ER
" 'im HEF ST T
o & | icaEo-miLE . |==Es
. |5 RE) Eeﬁ;gﬁg élg‘qi- ~ R A E)
HEED R RO LES . BEED SE
WAGH Tk %‘g ‘;‘;‘:%é%ﬁ : WA i
Il
. B | e lioen . FRAEATRE
(4HERIR) poil Bl (44)ERITE) ey

HiEAEE - EREFEREE07FFORAME E LSS0 EETY .

mELEE AR EETESESPSOSEETT. SREOERESEOBEFER. Rl B (Sils s OmEes
(HALES) =EMLLET.

() EEFEEICHTIRUCOVTR. [4 FHESFRUMNHE (5) RH L ORBWECERTEL.

10




2 [727 Y FoinE]
2015 4£2 H 17 H ERERRERE . SWIRE, EHBAG

@) [Z72 FDHHEHA])
X FBHIAL

PagsmmEee (F), FEEZRLE T | BHIAE (%3)

ZISHED S - BGEDOBERWVEICEET 2 Eite
L OBE (%) 1TSS E | KOEBEFRN
\i—é—o
BEHZE N g A D AHEDBE DT
@ —pfEfEE RIC BT 5
OIS B4, B, — BRI D T
(B % el
3! IWEHELA . EEER Y | BHIAL (%3)
W7 5 RIZ B IEE R R (U TFIE
FERK EnnET,) (K2) OFFEETH Y,
L | ROEBEZAITRNET,
Eitatt RETE > P2 | Do 3k - AT
VA MRARL | oEsemre o s
QEHMEDEE
@IS EDOIER A
LSBT | e BT | EEee (%3)

ERERK) (%2) OXZFEHETH Y . WOEH&AT
ST | BV ET. B, RREEHOMIC oS MR

v i AR A ST A BUTICRET D LN TEE
T Flo SMEICBT 2 EEORE T, D%

RER AT ekl | BRI D RN RN BT D ERDBND
ot F Aoy | SV BREEST A 5 588 0 T,
R BT OFFEEEDOIBHIES S EFEMEOFH - AL
ﬁj\
I 2ERIPE DR 2o v

e | &E

WEARY FEETOESE my

B %
BB (773U =772 FREXCTEMETROET,)

(JE) ToBlefEE 2 —2 ) Ofa, IWRohlel T BEmICHERE SN ET,

K1 MO FEOTHR N, —EIEREERICET 2 58, IUSoide. EEES, —Heo
ST 2 FBONBTENHE SN TWET,

¥2 (BB R OBEIENCET 2EHENICESN T, O UDEEETICETHLNE
FERIRDNFIC S SR SIVET, AERKEEFEOER T 2FE GEMNLFEH &t
SR KO FER DR, s H OWEN, FFEHM ., (EFeHIMS) PHES L TWET,

X3 RFEEHIE, BB HIAS AT BIZI8IT 2 B HUASBH ORI H Y+ 5 @4 %, BINER
WT7eb s BIC, Bt ORET 2 NEEZRHA LT, ZRRttoEETS7 7 RO
JBENZHNA T E T,

11



OZFERHEB L OXFER I, TN ENOEB ST oMM 2 FFt M EN DI LET, £z,
HRFEAEITIE, BRERAED BRI T 2 AT FER D b E T,

< ERERILOMPL (2024 4E 2 AKHBIE) >
- BAREOF 15118 7,427 J7 2,500 [
SR(AY:
1959412 H 12 H PN IS S S T e S ol = Ve il D YA
19604F 2H17H [REAEEETEE] 1D GEREBE ORISR
19604 4H 1H = R AR
19854F11H 8H BEE - ERIRIEER BT 2R EARE 2T 5,
19954 5 A 31 H T AR £R B B G AR E O S B~ 2 VA IS X g
(OB EZIT D,
19954F 9H 14 H TEMRESR AR D PG R E OIS B D15 1TSS HRE —1{T
NI D B OB %52 T 5,
20074 9H30H Mg Bs NE) ORITICEV, FES 29 £OBEREZT-bD L
BIR D,
(Gxftps s S | 8 Bk BRI RE (&%) %352 &)
20204F 4 1H K7ty b~V A MEESHICHEH AR
- KERTEORM

2] £ Br DKl HesR
R %
BRASAERRRES 7 v — 7R f: | O TREXKAON—-THIF 1 = 2,608, 525 100. 00

2 [&&EHE]

(1 (REAE]

O FEEEIR
KEMMEE =77 F UF =77 F] VW ET) ORISR L TEKE
MHRLLET,

© HEEE
4. FLLT, V=77 FOZWEHFZBL T, EERY FETOERICEETDHZ L
WZE D, BE LTI DR L EREUEDE LR RELZO S L TEHAZITRVET,
o, vV —77 0 FOBERICHIZ>TE, LFOF#ERAL LET,
(a) F&ExIGE, EES (BB, BT - 7B, EBHEE L L IZFn 6T D
&I S D RSB RAT « RAET D ERE A ET,) BIOHESE LET,
(b) BETDHEHRIL. BUFRFCBWTBBBKHEYLLE (A—F 4 —XTBaa 3L,
S&EPTBBB—ULE/IZ7 4 vFTBBB—LL) OKMITEATSHZ L 2HARL

L\ij—o
(¢) R=hr 73 VADEET 2 L—3 3 0%, 5ER)FREND 10 (FF) FLE OFiH 2 A L
Li'@—o

(d) &IV A7 REDT- D, FER Y FECOEGEMBGIEZFATL22 0800 7,

N =T 7 ROZRAFOMALERIT, B ORECEMICHER T2 2HEARL L
3

=, AEEEI AT #EEET 572008~y DVIFFEAIE LT TRV ER A,

A, HWIERE AE%, REOBMRE TR BAE LT L &, iR b 748
INbEE, EEOUEIZA-T- L XHER L WEFMEORIZ L > Cix, ERRoEH
PTRDNRNZ ENH Y £7,

12



(2) [HEXR]
O HB77r NZBWTREOXRETHEEOREIT, RICEITLHD L LET,
1. WIS 25 EEE (BEEFEAOEEENCET 28T HE 3 RIchBiFobox
WWET, LLFRIC,)
A . RS
2. T UNT ¢ THRENZ 0 MR (BRREMEE AR 2 &8 20 HIZBHET 2020
W, %GO, OBLUVDIZEDH D HDIZRY £97,)
N RIRFIE
=, BEEHED O L, BEEENLORETENCET 2 IERITHAIG 22 &85 1 THE 6 5
BFsbH0
2. WIZHBT DR EEPELISN DB E
1. ZBEFI
@ ZFFESIE, Bitdt, FL LT, KTty b~ V4 v M ESHEFTFEL L, =
HERGHEITHRASH 22508 & LT S o Bl A E~Y—7 7> 8 (LR =4
—T7 7R EWVWWET,) OZEIEE, e b ISR OAMRES (GmhpE i Bs 1ES 2 25 2
HOBUEIZ L0 GMRES: & A7 SN D RIEAZ I 2R ZRE ET,) ITRETH2 L%
BT LMnTEET,
1. HRHAAE ORHL, FTHE TRIME CBTEE TRMERHHAE D 5 B MR 236 555 1 THEE 3 B
A PE DS G 3R TR B IS DWW CORE TH » TUREALE & SR HTR TRIEN TN ZE
NEMCTHEELERZWZ E2H 00 COHMICZLTWD L0 (LIF, StEmITRIO HME
HEE 314/ 3E1HEE T BB IOE B EDNH A Hk TRIMA G Z2 & TiE#tt
ERUBHE PRMER S ) E W WET,) OFE TRMEICIRY £9°,) O, fEHEE 51
F TR EEIRS I X0 B U7 R T TR S | 2 MR
2. [EMERES
3. MG (ERES
4, FERIOERIC K VIENORITT HIESR
5. FLAES: GO SZHMERES: & tAE % & DS —1K & 72 o T 0TE B | S ME AT AL AR S D BT 5 | 52 MERIE
FrEbrEET,)
6. FEEHMSIIZO N DR EMES (BRPELEGIHEFE 2 RF 1 HEHF 45 TEDDLI LD
VDWW ET,)
7. A==y )b N—s3—
8. AEEIINEDE DORITT DAl E 72 IXGEE T, Al 1. 2251 7. £ TORESE 72 I1X5EE
OHEEHRETHHD
9. BEEEFEEIINNEREEROZ SRS (BapEim s LS 2 &% 11
HDOEWDNET,)
10. FEERESR, BrBeE 0 TROMERESR, BB NES I IANER GRS (BRhpE s E EE
2RFBIHEF 1 S TEDDLDLDOENNET,)
1. ANEBMEHEFEZ AR (BRpG IS ERE 2 &FE 1 HE 18 5 TEDDLIHLDOEWVINE
T)
12. A7 v arvafnT i EmITGEE (GREABGIEE2LFE1IHFE 19 FTEDD D
DEWD, HMFERICHND HDIZRY £37,)
13. FHREREE (g BsER 2 R 1 HE 20 S CED DL D EWNET,)
14. AFMENENDNRAITT 2Bl TR REE
15. ZAEFERFITIEFEDOZ AR (BRPEM IS IESE 2 RF 1 HE 14 FTED DL LD E NN
F9.)
16. HMFES (RIS NES 2 £ 1 HF 16 5 TEDDLIHDEVNET,)
17. SMEOFIZXT HHEF T, BEHEREZEMETH - T 15. OFMFERICR S IND
REMEFOWEEETHHD
728, BT 1. OFESRFE T2 IFREE D ONTHT 8. 3B LU 13. OFESRFE 2 IFAEED 9 Bl 1. OFiF

10 5 CTEDD

i

13



FELITFEEOME 26T 2 H0E2LLT B &, BT 2. DT 6. £ TORERZR LN
BT 10. DFFEED 5 HEREENES2 S ONCHT 8. B LW 13. DFFE £ 2ILFFED 9 BT 2. H»
HAT6. ETORROMEEZATHHOELT A& W, 71 9. OfESAT X ORT 10. ©
AES GO O PRIMERES B LOBEENERZRE £9,) 2T TREEFGER] &0
7,
@ FZFEEtIL, Frtet ., RIOIZHET 2 HMAESFOIE), RICHEIT 2 emtpEsn  (SRlpEsh
FHES 2 455 2 THO BT X 0 MRS & A7 SN D RIS S22 252 E3,) (1
LVEHAT L EE2ERTL I ENTEET,

1. JA&
2. FERBIEFE (R@pHMIGIESR 2 555 1 TS 14 S ICHE T 2 XA FBATIERE 2 R &
£7)

3. A—J)bL - m@—

4. FREBIHBHICBWTRE SN D FE

5. BHEMGREZ MM TH > CTofpam IS ER 2 £FH 2HFE 1 S TEDDLHOD
6. AEDF KT HHER]THI 5. DHER|OMWE 2G9 25 H D

@) [ERKH]
© A
77y FOERFHIZ, UTD LB Lo TWET,

i I = :
| TrvrEEE B gt
R GEFSHORE. FT) 237547V ||
§ ---| BRAHDRE |- ﬁ BAEAT h mEes |||
! ! | | < :
: : o | . |
i : N | URIRHRIAY ||
: ! L ERfE | | =i :
1 I 1 | B - =7 | 1
i BAStEZ ! @ﬁiﬁ@%@ﬁm* >0 k- E
: ! SR > N | HNFVZAAE ;
i ! > A : TrUR i
I 1 v 2 I i
E ! <70 -tgEEaT ERRE by NR—Tp— | FDEBEESS E
1 1 v I !
i : U | |
! | b | URZ ]
: : || EmEEE | 2RI | |
| | BE L | [ ;
; ' cio N ‘ : VT4V ||
: L | - - :
! — : | i éggggﬁﬂz i
I 1 _ | H
! SrukzR—n— | | | | TRZENE, i
! e g !

@ EHITEORECH)» DD iR
T EHIROWFE 2R TIRE L TRV £,
A FEARFHEE ORGE
77 v NEE EORE G #ARLE L EAGHE R 2 i N R B ORI LV RE L £ T,
B SRR IR T #OWRGE
CIO 28R L 720, JFAIE LTH 1 mEMS#EZRRME L, EARNZERN G ZRE L%

14



®

T

N,

EFH%@%@VEEE . 7%:}’
77y Rer—Uy =i, BAFEEICED bWHT 7 o FOREI & EMN S TR

Eéé’bt%ﬁﬂ’]iﬁ@ﬂﬂﬁ@r L?‘_b)of@ﬁﬁdrﬁi%ﬁiﬁk LEd, #EHMRIE. 77 F
A=Y Y — ﬁ\%?aréﬁ“ FIZERFHEEFICHOWT, EAFEE S L OEA SR OREH
HEDBEMEFELMR L, ARLET,

TAs ME IR
77 v FEMOBERREREZH O ERATICEN T, SO T B HERIE, A

BHNC X > T, RO LS IZED LN TWET,

1.

CIO (Chief Investment Officer) (14)
EHEESELE E LT, ROBEZXTLET,

< AR EH S ORE
cZOMT 7 ROEMICET 2 EHEFHOIIE
. Deputy-CIO (0~5 & F&JEE)

CIO it L, = aE2), BE2ZITLET,

AV RARNAY R AT g — (0~5 AFLE)

CI0 35 L W' Deputy—CIO Z it L, EDOfRfEE =S, BEE2 2T LET,
HEHEE (SEHHIC 14)

Ty R =Ty —NRET HEMFE A2 IE L ET,

EHTF—LY) —&—

77 v ROFERWERF#HEZRELET,

Ty R —Ty—

Ty ROERHBZEEL T, 2K THR— 74+ VA EHBELET,

@ VRIZ=XDVAV IR, TRFT b AT RS, FDEMZEE R JOEEEM &
FEZA R

RO LB BRHEEFICBOTLERRE - FRELTR-oTVET, ZhHORHEEFD

HERERDHEDONBIL 35~45 HFRE T,

1.

=,

)R?’\?Z\‘/“)“/I\ e
REXBODRERE LT, 77 FOEHNY A7 OWRDL - B U R 7 EHEORDBUIZD

mf®ﬁi%ﬁﬁm VEHIEZ RS - RELET,

Tary ke HRNF AR
MESEOSBE L LT, EARN - ittt Loz S o BROEYMEIC W TRREE

fif RDHE AT, MISTHEZHHE - RE LTI A TEOFETRN AR L ET, MR

T, TOMBHENENT 27027 FOMBEOHER: - ) EICBET 2 FHOERE - RE -

HEATRNET,

2N,

FD fERIZ B
Bt 0fsZRES L LT, 77 v MR - EHICE D 5 23RS 10651 5 il

THHEHIZOWT, BlikRICERZE~ET,

e,

. AEEMRELCEAER

HREEMN S EEA~DBELAZ OV THRE - BFf L, SEFHAHFRE - WELET,

® ZitEthioRbd o & AR
ZRESALICR LT, B2 OGRS, AROEERERE R E2ITRoTWVWET, £

7=,

SRERAL LV IR S OB i 3 L ONERIL O EEZZ T RS> TV ET,

% FELOERAEHENL 2024 £ 2 A RBBEDO LD THY , BELERDIGAENHD £7,

4) (5B &)

15



O DERIRET, REERZE OSSN EBEE GHikezaARET,) HELET,

@ JRAIE LT, #2772 ) Z & 2 BB e ERELE T, =720, Sfidkt
GEEANDVEADLGAIZIX, DEEEITRb2 NI R 7,

@ BBERREIT. BT ICHESWTEA LT,

(5) [B&HIR]
O ~F—7 7 KOS (Fit%)
v YT 7 RORRTR~OBEEGITIL, MRERT XA,

© B (BFERIER)

A RAA~OBE I, b E ORI L O TR (SRR T AOMEAH AT O 8T
R RMEIZRR Y £37,) OITEFICL VIS L DOIZRY £,

m. Rttt FEREMEICE T 2RO RIRE L ~ P —7 7 ROEFEMEICE T D8k
ROBHEREED > BIEFEMPEICR T D E AR LT L OGFHED, (BREMPEDOME FER%E
D100 53D 10 BBRDHZ L ERDBEBEDRNE LETA,

AN RTE. ICBWCERRMEICET D AR LEEE L., BitMECE T2~ —77 K
DZ KT ORI, ~W—7 7 > RO(GFEMPE ORE PEREEIT 5 8 5 R0 REliiR
BOEIREZFT L CEZEEZNNET,

@ HEEFEE (BFERE0)

1. ittt BHEMEICET2REEEES (v —7 7 v FOZEIERB X OVE/@E
S ATIC B35 S, oM TR W CREFEAITRE (AL ZIC LY — M
ICIREMEDNME T L CW DA ZERE £7,) REEEGES (LT [ BIBEREEGER) &
WWETL) EREET,) OFMEREEL ~V—T7 7 ROGEEMEICET 2 BEE R
(EGREEFGEREZRE £7,) ORHMIRED © BEFEUEICE T AR LEEEE DS
FHEEN ., BRI PEDOMIE PEREAD 100 53D 5 22D 2 L LR A FREDENE LEHA,

oL oHiA . ICRBWTCEREMEICBT D AR LM e L, BitMECER T2~y —77 K
DZIERETEORHIRRKEIZ, ~—7 7 > ROEFEPE OB FERLAIC 5 2 BEE(E REREH
(EGEEEFGERZRE ET,) ORMEREEOR G AR U CHHEZVOET,

@ HET RO ((FReK00)

A . TSP ERET 5 2 L 2B 2R, SRtpg S EGIETIC BG S T 2R o %
(TERAORATT 5 b O, RlFE SIS I HET 2 HSHI BV TIRE| STV D ko 517
SFEOFITT 2D & LET, 72720, BREEY /I EHEE TN L0 IS 280
oW TIE, ZOMRY Tikd b 2t A,

n.oEif . OREIC D LT, S TEELIIERTEOKRATHRRESICENT 1S
FIIIBREND T ERHRTE OISV TIL, BHESHNBEE TS 2 & 215K 5
TEMTELLOLLET,

® EMEGIE (FFER)

A . ZEatix, bAEOSEEE BGPTSR D A MRER e ES ] (Sx@hpE B EEE 28
FESHE 3 HFAIET 202N WET,), ARSI (BRlrE s Es L
B8 SIHE 3 EuIlBIT A LD ENNET,) BIXOHEMGESEA T Y a VG| (4@
PR G 1EE 28 SR S THE 3 B NI 2 b D& W WET,) 722 b UNTHME O 4 fhpE h B
SIFTIZEBIT 5 2o OEG|I L OB 217725 Z L DN ET 52 LN TEE T, i,
BYHMERS X, A7 a VEBIICED D b D ELET (BLFRIL,),

o, Zrtathix, OO EOEBRE G FTC BT 2@ EIC 0D e EE] 72 5 ONTANE O 4
AP SIS AT 1T 2B EIC 0D MG B L OA 7> a VG #1772 5 Z L DX %
THZENTEET,

N BREEIE. DREOEBESEG IR BRI N LRSI B LG T v g v
H5 172 & ONSHNE O A Fhpa S BB TS BT 2 8RN0 D Z b OB & FERIO RS 217
) DR ETHIENTEET,

16



® AU 7EB (BFERIE)

A . Zitsthix, EItMEICR T 2EEONENRERICET 57120, Rixoomly, B
ST AR FE TR R o e WEH] & EDOIEARE —EDOFRMNFD T3 205 (L
T T2RT Y 7HEl EWnET,) 27729 2L DERZT5ZENTEET,

7. ATy TEEIORKIZH Tz > TE, YiZBs | 022K HIRS, JRHI & U TEFESIM A8 2
OO E LET, 7720, YEEG 0 Y E FEHI RN TSRS FTHEZL b DIZ DUV T
XZDORY TiEH Y A,

N ATy TREIORKIZ ST - T, YKEFEMEIZ)H 02D AT v TG OIRE LR DR
L~V —7 7 ROEFHEMEEIC) )N D AT v THEBI ORETARDREED 5 BISFEMFEIC
BT D LRI LR E DAFEE LLTAN AZBWT TRAY v TEE|IORBETTAD S FHE ]
EVWET ) B, BHEMEOMEEREL B 2N L LET, 2B, FBREMEDO
RIS OFEMIC LY, ERRMEEREENED LT, AU v THRB|IOMETTARKDO A FHENME
FEMPEDMIE FERBAZB A D Z & Lo G AITIL, Tt TANIEOBX 5
BUICHYE T 22T v TG O—E OB 2B T 560 L LET,

=. Fin. AZBW T =T 7 ROEFEMEICD DD AT v THH|OBEITLARDRED 5
LIEREMEICET D L AR LML, ~—7 7 ROEEMEICHDD AT v 7 H]
OIETLARDKRE T —7 7 ROGFEMPEDRE FERFEIC SO D EFtMEIC R T 5~
W=7 7 v NOZ IS ORHIREEOF S 2 F U THIEEE VW ET,

. AUy THEIOFMMIL, THFEBREREL S LICEH LM TIT R b0 LET,

~ BRI, AU v TEBI 21T ) IS H T 0 R OREED D WVITZ AN LI LR T
XL, HAERORMES D NI ANOERZITRY> b0 E LET,

@ BREPERSB L OSBRI ERS (BiEHE)

A . TRtk BIREMEICE T 2EEOENRIERICE T 5720, SFIEERG B LV
BRRIERS | 21T 9 Z L DR AT H LN TEET,

0. SFEIERS] 3 X OAESEERG | ORI HT- > Tid, YRG0 an, FAlE L
TEEYMEZE 2oL LET, 72720, YiES| 23 Y 5%1(E i N Tt ns a]
BER L DIZOWTIZZDOREY Tlxdb v XA,

N BRIEERG I OMICH Tz > Tk, HETEMIEIC) D2 SR LRG| OFE TR DR
L~V —7 7 RORBFUPEIZD DD BRSPS ORETARDRED 5 BIFFEMFEIC
BT D LRI LR E OAFEE (LLTFA N AZBWT TR IERG | DOFEE TTAD G FHEE
EVWET) D, BREMEIC 0 RE R (BEEMPEN 1 AFLINIZZ LD M AE
AEFOF AT L OMERESE 2 D ONCHT(2) @D 1. 2D 4. F TIZHT Hemhpdfh CiEH S
NTWDLEHDENNET, LLFRLC,) ORHMERE L~ —7 7 > ROEFEMEICD ) DR
BHAFIFEMORMIREED 5 BIFFEUEIZRT D L 27 LI O LA 128
T MEESRIES OO SR EWnET) 2BV EDE LET, 2B,
FREME D —H R EOFRIZ LY . ERRRAE SRR O RHMERE O A FHEEN D LT,
SFRIFCIERE | OREE TR DG FHADNRA &M M ORI G EZB AL 2 & Lo
AR, BT, TARNIIE DM 2 DAY T 5 SRS S| O —H D fER
ZHENTLZHLOLE LET,

=. Ji BT —7 7 ROEFEMPEIZ D0 5 BRI J RS | OFEE STLARDKREAD 5
LISFEMEEICBR T2 LR LEZEEE X, ~V—7 7 > ROEFEMEIC ) D &R SRS
DIBETTARDREN~ W —7 7 » ROGFEMPE DG FEREFIZ S5O D EFEMIEICRT 5~
W=7 7 v ROZIRAFORMREEOR G AT U CRI-HEZ N VET, £, ~F—7 7
¥ ROAGFE I D3> D R SFI P S O RHIREED © HISFEMEICR T2 L Al LIEH L
X, ~ =77 > ROEFEMEIC D) D RA SFIRG M ORHIiREIC~ P —7 7 » FDOAEE
MPEDOMEHERFEICEDDEEUFEICRT D~ —7 7 > ROZKAEFORHEREEDEI A
ERERLCHEZEEZNNET,

. BRSO H T > TE, URIEFEIEIC ) ) D ARG | O E LA DR
B~V —7 7 NORFFMPEIZD DD BRI | OTETARDRED 5 BIFFEMPEIC

17



BT D eI LTFEE DAFHE (LLTEARR. [IZBWT [ABRLEIERS | O ETAD S FH4E]
EVWET) B, FREHEIC D D RAINEEE EDOIRHMIIREE L ~ ' —7 7 » ROEFER
FEIZIN D RN EREEEOREREED 5 LIEFEMEICR T D L AR LcEE OAFH4E
(CAFARRB. IZB8WT RANEREEORIREAOEFHEE] L VWWET,) 2B R0t
DL LET, ok, FREUEO—HHNEOFHIZLY . LA IMEEE FE ORI AR
DOEFENHEAD LT, BREIERG| OMETARD A FHEEN A IVEEE EORIREAD A
AR D 2 & Lot AT, TitathiE, TA0NICEOBIDFITHY T 5%
BEERG | O—H O EREKT b0 L LET,

~HIAR. IZBWTY =7 7 ROEFEMEEIZ DD 2 2 e IS | DRRE TR DFRERD 5
LIEREMEICBET D LA LT LT, ~—7 7 > ROEFEMEEIZ DD AT SRS
DIEETLARDRFEC I —T 7 ROEFEMEDOME FERFEIC O L EFEMEICRT 5~
W=7 7 v FOZAEFEHRORHIREOE G 2R U TE-EHEVVNET, £, v~ —7 7
¥ ROEFEMBEIC D) D IRAIME G PE DO RHMIREAD 5 BIEFEMIEICE T 5 & A7 LT-%H
L, v~ —7 7 v ROREFEMEIC» D D RAINEREEORIREIC Y —7 7 KD
AL PE DOME PEMRBIC E O DEFEMEEIL R T 2 v —7 7 ROZARFESR O KMl D
HEEZFE L THLEEENNET,

N RIS 3 X OVBBREERG I OFHIIL, T ESEREE b & IZE M L& 1T
b ELET,

F. ZEesthid, @FEERG B X OB REERS I 21772 5 1ICH 72 0 IR0 D 5V T35
AP L BT & Xk, RORMEDH DN IEZ ANOEREZIT2o b0 LET,

TUNRT 4 TWEI% (FFERER)
ZEERttE, T U AT 4 TWEIFIZOWT, —RIEFEAREEEH SR ED 2 68
HI72 RIS KD R U720, [EREMPEEOMBFEREIZEBA D 2 & L R D BRE DM EZ L E
e

© HFEEROEMIT (FFekER)

A . FFtSthX, BHEMEONENLERICE T 5700, EtMEICRET 2. AttER
L OB EFEAEE A ROFHAN TEMT D 2 L DN ETH LN TE X7,

L. BB, BRI W T, B ORI S FHEDS, [FREWE CRA T 1K
KoM EFMHEEB L VWb D & LET,

2. NHEOEFMITIL, EAFERICEN T, B AHEOHEE SO A FHEEN ., [FRtMET
AT LAMEOHICHEO G EZE I Wb L LET,

3. BWEEICHEAEOBAMITIZ, BAHEICHE W T, B EEEER ORI & EHEN . 153
MPECIRA T HREEFGERORE AL B 2 nbD & LET,

0. A, ICEDDHRERFHAEZ D 2L Lo AT, FitEtiL, TN F DM
2 DHEICHYS T B KO OB ERNT 520 L LET,

N EEESHIT, AMEEEOBM TS H T > TRE LR DT L &%, HIEOZANDIRX %
Tr>boE LET,

W AEEEE (FFERE)
HEREE~DOFEERERIEITIT, FIRZRT EE A,

@ HRIOBE OIMEEHMFEE~DFREHIE (F368#)
IMEBAMRERR~DEEIZHOW T, DREOEBRN T FEOBALEIC L0 RHonE L3R
LNDHEAITIE, B ESN2ZENnHY £,

@ SEZAETHOHRG] (EFERER)
A . BRERtLT, EREMEORRILEICE T 5720, HAEBEOTEHE O TRIIG| OFFX
ETHIENTEET,
2. fiA . OFRIEGIORERIT, FREMEICI DD BBOA T L~ —7 7 FOEFFEM
PEIZNIP D 2R ORTRIO O HIRFEMEIZRT 5 L A LB E 0GR L | [FREMPELS

18



N,

@

DINDEBROFTRE~—7 7 ROBFEMEIZ DD BBROFTFHIO 5 BLIFFEMEEIC
BT D LRI LT FAE ORFEEE ORI O X R LN, Bt MEEOME FEREE %
Bzenboe LET, 7277 L, [EEUMEICET AIMIBEFED LRLET Y 2 7 Z a5k
5L DIZT 5 4 TRIBE | OFEEIZHOWTIEL, ZORY TiEdH Y ¥ A,

i, IZBWTC~Y—7 7 ROEEMECHNDABEOETRO ) LIFFEMEICE T
HERIPUTZEE X, v~V —7 7 ROFRUEIZD» D ABBROE TROREIC~ Y —7
7 ¥ ROMEFEM PED MG FERFIZ SO DEFEMIEEICR T 2~V —7 7 > ROZIKAFHF O
MARFEDOE S ZFT U eV WET, £70, v~ —7 7 2 ROERMPEIC)H D &%
DRTHKID D BIZFHMEICBRT D LR LS. v~ —7 7 ROEFEMEICH DD
ZRBRDOTETHRIOREEI~ Y —7 7 FOEFEMFEDOME EREIC 5O D FFEUEICRT 5
~ W=7 7 ROZASFERORHIRFHAOEIS 2 3 U TR E VW E T,

Ao, OREFEEZBZ DL ERSTEAICIE, ZESHITIFTEOHIRINIC, TDB X
HENCHIY T DA THIO— AN T 572D OAEEBREOFRE O TR 0K EZ 35
HLoLLET,

fEH Y 27 f e (5 FERE0)
—RAEENEARBEFEHERANCED 5 —DF T ORANEL Y AR -V vy — EHFE

T AR—Y X —BLOT VAT 4 THEL I ARV —OEFEMEDOMB BT 5
eEix, JRANE LT, ERE4 100 43D 10, AFHT 100 43D 20 X 7enb D & L, Mkt
REBRDH I E Lol AT, Brtathld, —BAEABREEFEHSHANC Liz23n
WMEELRNE 72D K ORBEEITRH> L LET,

@

HaofE AN (FFERK)

A . ZRERMZ, EREMEOR RN ZEM 72 b NTEM OLZEVICE T 5720, —E#FIC

=

/

PEO XHEEDOTY T (—EIANCIE ) XHEED T Y TOOIEANT-EE DR %
GAHET,) FAENE LT, FRIFHREICO DN TEHAD X EEDTFHTEH L
LT, BefEAN (a—AHiGazE L5642 84FET,) ORNETHZENTEET,
2B, UEAEE L - THMEARZFEOER I TRbnb oL LET,

—HRFRANCLE D KB SO T Y T DAL, Z8E ~OfEFIA S ABAA B
o, (BREMPECHRA T2 AMEAZEORAREOZIER ETOM, EIFMOREDA
HHETOR, b LITERED AL H ETOHMMN 5 HEEALUNTH HHE D YiZHIM
E L, BEMHANEIT YA MRS OBANA, fONER I OMEREDAFHEL TRE &
LET, 272 L BB, AR Z21T72 9 BIZBT DIEFEMEEDOME FEREED 10%
BEZIWI EELET,

N RSB OFRE S AT, EREMEDN OISR eSS D BN

ZTOFREFXEAETL L, BRMEABITIE DB EOFRERLRE L LET,

=. EAGOREITEFEMED NS 3H LET,

<% E><HV—T77 8 (FEEAMMEY—T7 7 F) O

(1)
o)

@

Bg It
TEEE G
FER Y FREE S EEREARE LET,

BERe

4. FELT, BEERY FETOBEFRICEETDHZ LICLD, BE LIS OMR &7t

PEDERERMEZD S L TEHZITRWET,

2. EHICHTZ>TE, FOG#ZHERE LET,

(a) FeExtguL, EES (R, BUY - #BOF, EBEME D L IXEn o IcHET 5
&I S DSBS DN RAT - REET DERE B A ET,) BLOHAELE LET,

(b) ETDEHIT. BUSFFHZBWTBBBKHYSLLE (A—F 4 —XTBaa 3L,
S&EPTBBB—ULE/FIZ7 4 vFTBBB—U L) OBMITEETHZ L 2HARL

19



LT,
(c) R=bF 7 VADEET 2 L—3 3 0%, 5UEE)REDS 10 (4E) FRE O#PH 2 A L
L%,
(d) &F| Y 27 FFED T FFEAR Y RECTOEBEEMBGIE2FHAT 208 H0 £,
N AVEREEOMALRIL, BE ORECTENMICHERF T2 Z L2 AR LET,
=. ALY AT BERET D200 BB~y DIIFAIE LTTRVWER A,
A, HPERE HE%, REOBMRE TR RAE LT L &, O BMRZE L) T48
g & &, EEOUEICA-T- & SR L NEFMEORBIC X - Tk, LitoiEHH
DTN ERB Y £17,

(2) EEXIS
O HB772 RZBWTEREOXRETHEEOREHIT, RICE T DL LET,
L. I 28 EEE (REEFEAOEEENCET 2 EEEITEE 3 RICB T 0%
WWET, LLFRIC,)
A . AFES
2. T UNT ¢ TN 0D MR (SRpEMEE AR 2 558 20 HIZBHET 2020
W, BHEB@, OBLUVGIZED DL HDIZREY £77,)
N KIRTE
=, &8AEHED O D, FHEEELROEEIENCET 2 EAI TR 22 &5 1 HE 6 51
BF5H0
2. WIZHBT DR EEPELISN DB E
1. HETFI
©@ ZFZRtsthid, Fitder,. £ L TROAMES (SRtpgih B AR 2 458 2 HOHEIC &
DEMRES: & 272 SN DRIEA F BT MR ZRE E4,) ICHETHZ L 2T &
MTEET,
1. EEHUTAE DERHR, TR TROME CITRR TRIMERT AR D 5 HaHESS 236 555 1 HEE 3 50
A PE DS Y 3HTE T HRIMEALAE L2 DUV T OAAE T o TYRLALAE & Y38tk TN Z 2
NEMTHEELER2NZ 2B 060 COBHMBICLTWA LD (LLF, StiEiiraio HeE
EF 3414/ 3 1HEE T BB 8 S0EDNH HFETHIMEME L G Tt
ERUBR PAIMEM AT ) EWWET,) OFRTRMEIZIRY £97,) OITEE, fEHEEH1Y
F IR BN IC L0 BUE U7 T ks | S MR
2. [EfERES:
3. MG {ERES
4. FERIDEHEIZ L W IEANDRITT DIEH
5. FHAESR (HRRS I SZHERES: & HAE TR & S —1K & 70 o To /RS | S HEAH AR 5 D BTk 5 | 52 MERIE
FrrExEd,)
6. FFE BRISFLIZ DD DR EAESR (BRpEm RS EE 2 RE 1 HE 4 5 TEDLI D%
WNET,)
7. aA~<w—T %)L« NRN—/3—
8. AEFE IS EOE DORITT DAL IXFEET, 81 1. M OHR 7. £ TORERE - IFGEE
OHEZATHHD
9. WEEBHENIINEREEEOZISHS (SRpELESIES 2 &5
HDOEWNNET,)
10. FERES:, FE O PRIMERES:, BB NES: £ 73N E GRS (Smhpd s LS 2
SEIEE 1L 5 TEDLILOEWNET,)
11. AAEEMHEERETEZ SR (BRlpEmIENEFRE 2 KRB 1 HE 8 5 TEDLIHLDEWVNE
7T.)
12. A7V araRRT o EITREE (BRELIGHEE 2R&FE 1 HFE 19 5 TEDD D
DEWV, AMEERIC»ND HDIZRY £37,)
13. FHFEREE (mipgmBs [ EH 2 R 1 HEE 20 S CTED L D EWWET,)

1IHE 10 5 TED D

20



®

(3
O

@

®
@

®

14. FMENENDNRAITT 2Bl TASREE
15. SZASAERFRITIEFEOZ AR (BRBEMBEREE 2 &E 1 HE U 5 TEDDLIHDE VN
F7)
16. HMFEE (GRAlFERBENEE 2 £ 1 HFE 16 T TEDDLIHOEWVINET,)
17. SNEOF KT HHEF] T, BAHEMEFFEZ M Th > THIT 16. OFMRERICE RSN H
THEROMWEEZ AT D H D

FRtathix, Fitde s, IO 2 HMAEAROIEA, RICET HamlpEsn (s
SRES 2 555 2 THOBUEIZ X 0 AMiRES: & A7 SN D REA S 2R Z2 &2 ET,) (1
IVERTL2Z LTI ENTEET,

1. 784
2. FRELEEE (SRpENIGIES 2 &5 1 HE 14 BB ET AZ MR R TIEE LR X
F9,)

3. a—J/)b-m—

4. FEBITHICBWTRE SN D FE

5. BMEMEFEZMMETH > TG HER 2 RE 2HE 1 5 TEDDLH D
6. SMEDHEIXT L HER]THI 5. DMERIOMEZHT 56D

) FEREEHIRR
B
R A~ OEE T, BT ORI X OB THOME  (SEH A B RTRE T KOME (T A EAE O ik

FTHIMEICIRY £97,) OITEEICIVEE L L DIZRY £9,

MR A~ DOTEE AL, [EMEOMGFEREED 10%LL T & LET,

PG RERESR:

BEERGR (R EEEGEREREET,) ~OREREIL., FErtUEOMEFERED
5%LLFELET,

IS RGP

HNEFRGFE~OFEEIAITIE, HIRZZH T EEA,

e ELs |

A . ZrEeii, bAEOSEEE BGPTSR D A MRER B (S@hpE B AR 28
FHESHE 3 FAITHITDbDENWET,), AMGERIEERELWEG] (SRS 1A
B 28 SR S IHE 3 5 ZBIT A b DR VWET,) BIXOAMEEEA T a VG (L
PG 1EE 28 SR S THEE 3 BT 2 b D& W WET,) 722 D UNTHME O 4 FlpE
SIFTIZEBIT 5 2o 0BG EHLOIBI 217725 2 L O ET 52 LR TEET, 0E,
BIMERGX, A7V a VEBINCED D b0 E LET LLFRLC,),

0. Ztathix, OOEOABRE BGPTSR 2@ EIC 0D T EE] 72 5 NS ANE O 4
P S B T 3B 1 2B E IS N D BB B XA 7> a VEBI 217729 Z L DR %
TAHZENTEET,

N BRESHRE. O EOERME S EGIFTCBT 2 88N B B L O 7 v a v
B 5172 5 QN AME O A @pE S B T FTIC B8 288N 00D 2 b OB | &L O BG| 217
) DN ETHIENTEET,

AT s T

A . ZFtsthiL, EREMEICR T 2EEONFENRERICE T 5720, BixolomlE, B
STZ BRI E T X R S e ZWEH] & EDIARE —EOSFMDE I 205 (U
T TRAU Y TEE EWWET,) 21705 T EDRRETLHZENTEET,

7. AUy TEGIORKIZH o> Tk, Hazin| OZKWIERN, JRAlE U TEFEHM 28 2
BRNHDOELET, 72720, YEEG| 03 YL E IR N TR FTRER H DIZ DN T
TZZORY TiEH Y A,

N ATy TERBIOREKICH 7o > TE, HZEFEMEIC) 1D AT v TEG | OBETLA DR
FADS, [EREMPEOMBEREA B2 Vb0 L LET, B, EiMED %D HE
HIZk D, ERRMEEREENED LT, AU v TSI OMETARDREINME FTEMIEDOME

21



PERMFEZ R D 2 L Lo TR, TBRtathid, TA0NICEOBR 2FICHY T 5
AT THRE| OO EERT b0 L LET,

=. AUy TEHIOFMmL, THEBEFEEL S LICEB LMETITRo2 b0 e LET,

. BREEE, AU Y TEEBIEITR O H T 0 HAEDORMEES 5 VITZ AN M L R T
EEX, HROERD L WIT AN EZIT ) bDE LET,

® RIS L OB ERE

A . TR, FREMEICE T 2BEOENRIERICET 5720, SFICERGB LV
BRSPS 21T72 0 ZE DR ETH I ENTEET,

o, SFEIERSIER X OSERERG DEMKIZH - > Tid, YikBEloREa s, KAl L
TREEHEEZEZ 20O L LET, 72720, YikEG 03 Y545 RN TRl iram al
RERBDIZOWVWTIZZORY TlEdH v T8 A,

N BRVEIERG | ORI &7 > TlE, SIEFEHPEIZ D) D R LIRS | OFRE LA DR
B, RAERREN (BFEMEN 1 ELINIZZ IS A MRES OF$AE 3 X OME & 455
RO NCHT ) @D 1. 205 4. FTITBIT 2 &M CEA I TS b DENWNET, L
TRUT,) ORHlifaZELZ B2 b D& LET, B Bt EO—HOEOEHIZL Y |
R AFPE fh O RHIFREEN B LT, R IEEG | ORRE LA ORI A & F] PG i
DOl EEE 2 5 Z & E o AT, BRESIE, TA0NEOBA HEICHEY
T HEFFEIERS | O—H O ERXT b0 L LET,

=. ZAREERGIOEXICH > TiX, YiXEFEMEEIC )2 AR ARG | OB E LR DR
RN, BRANMEREEORMRELZ B VWb L LET, 2B, [EitMED— M5
OFEMICLY, ERRAEINEREEORMIREEN D LT, ARG ORBETLADR
FANMEANEBEEDORMIRAEEZ B Z D 2 L ERo AR, FEStlT, TN
DB DFEHY T D BB RS O—HOMERRT 2008 LET,

. BRVEERGIE X OBBILIERG| OFMEX, THEAERNEE S L ICEH L %E T
oOboELET,

~. ZREEE. @REERG B X OB REERG | 21770 0 I H 72 0 HEE DR S 5 WV idE
ANNHLEE LB & & id, HRORMED 2 WVITZ ANDERREITR)> b0 LET,

3 [EEIRY]

(1) mEEZEEN) RS
N7 7 R, AER SMEEE Db LAt GMNERERIZIIAEY A7 6H0 £7,) ITKE
LETOT, BEMBEIRESLHLET, LaBo T, BETANMEEINTWS L O T
R, THNEERALZENRH Y £, FitStEDIRRICES AT A X WIEFEMEEICA U F
WB LUK, I_XTREFITRBELET,
BB EFITTEIT S E X B0 £,
WEEOHRRIFIIBIPNLELTCUL, Y77 FORNE - UARAT 2+ T8RO H 2 BHIA
HFEINWET LY, IALLLBEVWH EFET,
HUEMEED E 2 BEERIZOW TR, kO LB T,
O AtHEOMEZESR) (EEEhY 27 - [EHY X727)
NAE DML, —RICERDMET LA ER/ L, &FIR LR/ LS8 ITiE FEL
T (EE)X ORI, FRFHF, BITER, AEOFEEEICL VR $3,), £z, AfHE
O I, BITROERRIIC L > THEEN L £9, FRC, BITERNSMBOEE, B AR5z
0 FEBIWMEREZDHONCOREESNTRMUETHI D ZENTERL o258 (&
BAEIT), 3 TE Ll b 2 ERTHREINIGEIZIE, RESTEHELET FIEB LW
EREEN T bW L H D E7,), MAXEOMKEEL T LizHacik, EYEmAE
DTFETLHHERE D, HELAZEIALZ ERHD 7,
@ SEFEHRASOEEIES VAT
4. BREV RS
AME G PE O RN E L, EPE B ROME B DOIED, UM EOMIZX T 5 &5

22



— NOEBOEELZZ T ET, BB L — ML, KEOSFEN, B - RFES. AT
DFRTOMOERIC I RIGICEE T2 20350 £, MANEREEICONT, Y
FNEOHEL— FRHEFENCEATESA T, AN TR T2ERN L2, &G
TEARZERAT Z ERBH Y £,
W77 NIZBWTIL, ABREEY X7 20T 57200 L8~y VI3l E LTTk
WER A, ZOTH, EEMBEIZAR L — NOEBOREL BES T ET,
a2, A hY—-URT
BERTRIE - HUBIZI W T, BUR - BRIFIHS OB L0 TIGIRELYA A U e A,
F BB NIR L TH BB T DA, BEMAENS TR FE LY.,
FEHZIR T EANKREE b Z BB £,
@ Zofh
A . FRERHIALN D > T2 HAITIE, #EEE Y CTT DI OMAGERZEH L2 T ud7e
HRWZ ENH Y T, FOEE, MHHRCTHSEBEINIC K- TS ESEZH T, 44
HHEINDMETRATE RN LY 3, Z05E, EEMEN FETLERE 2
DET,
0. 7y REEEa—) - n—2 BEMESIESOENEMEE CERNT LA, &
BARBITICK WV BEEPRET LR T (BHY A7), ZOGA, EEMEEN T
THERERD FT,

QmERELNFRENDEE
W L RRLRWICTBNT, BRI « ZHREICHIRZRIT S ZE1HY £7,

© &G PR 2501k SMEREIRG | O 1EZ Ot 215 22\ W FHIF 035
ELIEGAEICIE, BEMT, ZTMEOHIALOZF T 2RI T L2 &, T TIEMTZBE
T OHRABZRHET Z L BH Y £7,

@ THEDOHIABOZATRHIE S GEITIE, AT LA P IELENIAT 2 > 72
HOZHWEDOHIALZZFEIT 5 Z LR TEET, ZEL, ZEENL O THED RIARZH
B LRV AR, Uik 1k 2 fRER U 7 1% O e f) O FEEMBR O G B I ZH@ 0O A2
EEAMNTEb0 L LTHRIRWET,

Q) ZFnhnBEA
Y75 ROBIGNIEI LTk, &@pEai s ES 3750 6 OME (Wbwbd s —Y 7 .
A7) OwEATH Y FHEA,

¥ ORENMEY R 7 2B A HIE
Y77 Rid, REORHONBAE UEMECHNESE PYTTOXLERE LSS
REEDEGIHBHCBO THBRENSE LHE%IC, —HICHAEEDOTREWEN
KL, MEFEBNOHFRFTE AME TG TERWVWY X7 BSIEPROATLE D
VAT BRHY ET,
ZHUC XY, EEMBEIC~ A T ADOREE RIF T AR, #2440 A OZ AT A
ik &7 B AR, e REO B EET D AREER H Y £9,

(4) ) R EE{KH
AU R 7 ERAH] GR) 13, UITFDEEY LRs>THnET,

23



&
2
IS

| . i _ BV O EEEIRIT BEASE EFUZ T EEEDEY) §
! ERAUATERFLHIZESY DREEE HBITEWEERITT D |
; UV ERRRDSSEERER EHORBEELCHNS :
| DIRSE REEZF N BEBRDRRRE EESEEDRE |
: DRIIRIAVNEH
! CEAURISEECEATBEEN i
‘ SEFURI DRRBLEAURT HEORTEE 3
‘ EESCURIRsOWNINS HEEBI Y ESEOBHRE 3
| DRIIRIA NER |
! U RT ERYAZ B LU |
! HURTDEE —_— A ‘
| IS IEEDERYATOERE BERHUZAIEESOEY E_B i
| . HBLOENEERITTS | B ‘
HERIROEE rOONBEE EEEE | B ‘

<R3 T & 1 SRS D2 i DHRE T |

: DiEsE = |
‘ -BFEE ‘

XOREME Y R 7 1Sk D A BRI
TRt cix, WMEtE ) 27 EHICET 2R ZED., 77> ROMAEEOFRENEY
AT DE=R) TR EEETDHE L BIC, BEFSRORE « MAER E 21720 E
TO
. RS, WMEIWE Y R 7 BB OEY) 72 ol ORI EINE U R 7 FBRESZ D\ T,

24



S TRODIS TN TP /RFERRNRTAEI SAEERNICHBTESLSICRLELEDTT .
BOTSIHEESFMICE TS5 FHMEEER (FAKRICSITSEL FRMOREESE) O -8B
e, D7 URBLUONENEHEISAICDLWTRRALTWET . FREDTSTRI7 IR
MEAESFHMICHIT 2 FMBEROHBERTLTVET,

P FOFEREES RSB RS fitETRNGEEI S ALOMEED TR
(A (F9TIA~10pemzA} 8 (201943 A~ 2E )
20,000 100
15,000 ™ - ‘598 62.7
0O L]
16,000 s o921
WW ol -
090 2 | 19.3 14.8 D
o __“_nlh‘__.lll ..-JIII']]III._.__III'I"II“"_'lI.]III o
% ok A 33 B 5 61  .gg
5 ETY] 11.4 12.4 ETY]
50 =
— T R R ofki
—— R R RRS NG = :::: I

100
20193 20003 i 223 20233 popez Wiyt BEXE REEE FREDR oFEE REER FAER

SHEA AR, FFYFOEREHRERLTVSDOTRESVER v,

#IF/FOEMBEEEZ, ks #FHSE) EFEECIFYEARRELEE0ESELTHRLEDOTHLY, KO
EREHcE IV THEL SRR RSB SNBUET .

FEIFUFOFMRERICBLT, BRSTMSO7—2rRHTERVRSELTOL—-ILTERLTWEY .,
BRI YT T — I ELESICERR S NE R .
FEMBETAHETIRVEMCSSBSICRE. BRSOV TORERLTLET.
B Y FyI A IPVRCBVT, DDCEYTIESICE. UEHMEOVWTAUYFI—0SEMBERTHRBLT

FTLET.

BREIDIICONT

H = &% EAHTOPNX

SCE T MECID TR A A T IR (BAR. [N 2)

FEES  MECI TR =30 - F=trab « f 2Fw0 X (i, A=3)

B3 : NOMURA-BPIE &

FEEEN  FTSEHRER A »Tud X (<S4, [~—2)

VAW PRI AR BE A T A= IN=T20 « F=irwy TO=1TIb S =277 08 (Fi=2)

WEMICDLT

SRLAHTOPXOMMERLURERIC SRR ELIFEEE. 2003 ) P KBRS CERAEHR ) P OEFROMETT
(LUF TP X] SLIWET.) OSNHETSY, SO, SHEORR. AESIRENICRTLITTOEE - /OND
SLUEESRCMPSEWRLIRSICMY ST~ TORERE ) P XORLEY. J P X, EENDERBORHELZLARD
RE. BUNEEECEL. mEERLETA. OMSCIDTY - A DTy ABRUMSCIIT -0 F— - 1 7w
TN, MECI Inc. (IMSCH) FRRLEHRERTT. £770EE. MSCICESTREL. B8, ICRERENI20TEE.
MSCIEA D7 VREERFE TP ENE IV TS YT ACMLT UM ERESALEEA,. ARBERLLIIOLTE
CHBSESHIETL,  (hitps/Swww daiwa-am.co. jp/lspecialreport/globalmarket/notice html ] @NOMURA-BPR|
Skl FH7Fa—rU— US—FEI Y LT T HRAREMLET SEATRTE LB ERCHER O
EEERTHFNEENT. —EOESATRECE IV CERINEMS —FZaUua0) (20— v ARSLICELINETY.
NOMURA-BPIEROEA MRS T Ot—UOETRIELICRBRLTOET, e, EHIEMEENOIEEL. Rett SRt
FHFHLOTREL. F7/FOBFRRRSCRLT—VREEAVES . OFTSERRER/FvI 202, FTSE Fixed
Income LLCICHAUMEENT NSRS T ol ATT. FISHIZFTSE Fixed Income LLCOEMAETHL. ERICRTS
YA TOHRIZFTSE Fixed Income LLCHFRLTWVEY . @IPELAY AT fiE A Y FwI2— I —J0d -9 —
rwy FO—1TL FAR-UI7ER, EFEFSLLHRTRAICEISFRELTVETH. LP. Morganl TORE -
EREERINTSDOTEHUET . ERUBFEEZCTEALTLEY. P MorganPSOUEIIC S SWEIRERLIC
AIEMEER - (B - T LSILEEDSNTVE R A Copyright 2016, JP. Morgan Chase & Co. All rights reserved.

25



4 [FHEHFRUBE]

(1) [EAFHH)

R T 2 BEMGEOHIATEEI OO LRI, 2.2% (Bifk 2.0%) &> TnE
—é—o
BURH 22 R DO BFREICHOW T, BGES I BRIEDE T &,
FOAFECEHCIE, HEBS LOMFEER (LT MEERE] EWvWnET,) B hvET,
MBS 2 — A | OIS Bl A O R E OBRIZIL, HIATEEHID DD £H A,

HOAFECRHT, BEMEEORE S £ 723 iF oMk, REFBROERLE, WEIITED
METY, < LIFREREICBMEbET S,

(2) [ (B FHH]
O #HeTFHEE
bV EE
@ (SR PERRA
bV EH A,

Q) [EFtHMF]

O [ErESM ORI, SRS ZzE C THA ., EREMEDME EREICHFER 1.298% (Bitk
1.18%) &3 U TR L LET, [FReHiZ, 5 AR LS B ~ OFEEMEBIC KBRS L E T,
(EREHINIL, EEHRHIREIMEFER T O & S IEFRMET N LR LE T,

@ (EREHINIC 20 DB B I Y T 5 @8z, [FrE <o & S ITEFEMET ) b3
LET,

® (EFEMEIC 0D EFER M, BUtath, ZFEREA~OBZIZ OV T, RO LBV TY,

Zt=tt

TiEai

4 0.50%
(Bifk)

HHR 0. 65%
(Bik)

R 0. 03%
(BiHk)

X EFEOEFEHRM OB IZIE, HIRIHE R R 2R CBDR 10 £,

@ HI@DOHFERAE~DEL T, BIERAEDOTT2 5 KB T 2T FER TH Y | FiEath
N— BARREMPE D DI L72k, Bt KihbivEd,

{5 FEBN 2 i & 3 2 BB ORAEIL, BLAEIIEE T, ThERUTOLEBY T,
ZRtatt: 77 o FOMEM &k, Rt~ O, LEMEOFE, HighlE - &

FHHRAE EOVERSE O SHl
G4t RS RS EEREOES., AENTO 7 7o FOEH, BEA% O RIEHL
5= D

SRttt EHMEOER, RS 5 OFEX O 5T O XH

4) [ZDHDFHHEF]

O EREMEICBWTESEANEZIT R TG E, SEASOREIXEFEMET LV S L
£7,

@ [EREMEICET 2B, EtFSONBCET 2368, ZRESthON R 2 T2 I @ OF|
B LOMEFEM EEIZ 27 2 BE A I 70 D ONT ML A I 220 D TH B B 1A 2 9~ 5 %1
T, ZEAOAME L, [FREMETNLRLET,

@ [EREMEIZE T 2 AMRESRSIZBE L CRAE LIERR R 7 2 MR 2 O O MR LS

26



WTERENECTSGE, UK WICER LU TR E L 2 58 M (77— 2 L], Bk
BEFE) 13, ZEEOAMLE L, SEEEN63LET,
@ [EREME THMAESR DFRRE 21772 9 BICRAET 2 e B RFEF R, Y% B EFEFERNT
MIPDHBABAEICHE T D88, STWING| - A7 a VIRGIFICE T S8, FREMEICR
TORELINETRE T 2HEOEMIL, FREMET LY R LET,

(%) T2 DOMOFERE | IZONTE, EARWFIC L VLT 5720, FFNEER, LIRS
ERTZENTEEE A,

FEBEORFFIZ OV T, RAFIMFIIG L TRRVETOT, £RTHIENTEE
A,

<SEYP—T 7 KLY KRB THRE >
IRRERPELC P B RLBL, AT IAEATE RIS 058 M BFETHORL, S| - 7> 3 W IRBI I
LS HR, EELNECRET SRADRNSE LA LET,

(5) [Ef EDEKRL]
ARAL IR AR L CE bV E T,
O BEAOEEEIZKT D5
A . WS EC AT % DR
AR ECA D O BERBIR O & 72 5 @ Bl A2 DV CiE, BES AT & L CGRBL S I,
20% (FTfSPL 15%3 L O RL 5%) OBLERIZ X D HURMBIAM T /e bod,  HS AN
DA INET, 2B, MEERELITRV, FESBERBLE IR G (RS PERD
BHIZH Y FHA,) ZBBRTDHZEHTEXET, 2720, 20374 12 A 31 H F CHRAERT
FFREAIT 2. 1% OB % e U 745 LR B ET S B3R S v BRI 20. 315% (AT AL 15%.,
HEBLRERIFTASRL 0. 315% B L O A BL 5%) 720 £,
7. AR X OMER A IS )T DB
— AR KL OMEIEREF O 72848 (FRROMAE TS X OMERE A O UG E H (HA THek}
(BiiA) Z&te) 2R LIRS 1oV TE, BIERTE & e S, 20% (TSR 15%
BROHIGEL 5%) OBRIZE Y, BHESEERBSEA SNET, 72720, 20374 12 A
31 H & CAMEFBGHAIC 2. 1% OBIRE F U EERFRIFTAB AR I, BT
20.315% (FTfSPi 15%., 1EBEURFRIFTARL 0. 315% 3 L O R 5%) L7220 £,
N BRBEEIZONT
— IR R L OMEIRRE ORI OV TIE, MEEREIC X v EEHRSE (et
&, AEAEREEEEAET,) OiEERS L OMERER EHEET L2 DN TE,
T B 2 8 R U 7o RIGRRNAE O R Y FT 536 K ORI fs & ORISR b ATRE & /e
DET, Eo. BELEZ 3 FM., ESHEASEOEELR - EEESS L OWYSE - Fl 10
DREHER T2 Z LN TE T, —EARRER L OVEEFRFO ERIC OV TIE, o B
MR OFEIEHE I L OMEE R & DR TREE 700 £,

BB FE QDB EOBIH W E £ LT, BeatticBEbETF &0,
SODRAPCEIERRHIE (B NI SA (=—¥%) ] I2oWnT

DRERCEIFRBHIE TN T S A (=—W) | 1T, VLSS I 2 IERBLHE CTh
D, —EDOFE LIRE LT, B, —EFHOFH THZICHA LI AZEKAREEER E
DB U DB TR L OGRS IR CIERRLE 720 7,

ZHRIRIZ 2D D%, O CTIERBL DA BRE L, Bllk EO B 272 L-fEih %
AT B8, —EBOFRMITELETLHHIBRG L7200 £,

ANEFRABEEFEIRE L, — OB 27 LIS AIIN T SAOMMARS LR £
E

W77 RiE, NI SADOKHRTIEHY FHA, <bLLIE, WRESHICBEEDLETF

27



YN

Q@ EANOETEHEIZKT DEFL
ENDOBEE N THNEZ T HIESEAD 9 BB & 72 5 @Rt 472 & NS —
BRI IR F X OME IR I O 8 B T AR IR A DWW TIIEY AT & LGRS e, 15% (AT
Bi 15%) OBLR TR %) SHEANOZEFE 720 £9, RO REIILH Y
FHA, WakmEeD 9 HETEHlE EREBIS & 72 5 DX FESRED A THY . LR
A (Rl ds) Il SN EH A, 72720, 2037 4 12 A 31 H £ CTHREEFEBIAHEIC
2. 1% OPLE %A Fe U718 BRI TS BLA R S, BL#RIX 15.315% (TRl 15% 3 L OVE i
FERIFTARRL 0. 315%) &7a0 9, 2B, WERRAREOHEHIZIH Y XA,
PRI SN BBIXIE AR DR SNV E T,

<JE 1 >EBITEARIZ DN T

O BEH T L OEFERFFOZIEHEOMEE (FIAFEER XML IAFERHT D5 1H
BREICHY T 28T E TN T A,) DYUZEEEOTLA (FERITAR) 1IThHT= 0 £,

©@ BEEHENFE—T 7 v NOZIEHEEZ BTG L2356, EoARIE, YixkEE e
IEREEAT2 9 D E U AR OZ M N CTMEEY T2 LicL v EH s ET,

@ HEEHENICALES FFohle) 2o 726, Mo Ble R AR 2 OfE BT
ANOYFTEARL TS (Rl 4) ZVEbR LT, £ Ok O YK EE OB
LD ET,

@ EBITEARIZOWT, 3L IXEEStIcBEEE TE W,

<TE 2> IS B A DOFRBLIZ DT

O EIRREEEFEOIN G SBLeIiX, ARV E s @il &, FERPLR
WE D IEARES (Frhloids) | (EE Z L O ARO—HILRE LICHYS 3 58 5)
DOEZRHY £,

@ BEEEDPDISEESEZIOEE, 1. YIUS o BELEY% B % O EHEME N Y& H
DOEBITEA & [FEEDOSE £33 REE DM TAZ EEl-> T AEAICIE, Uik
S BLABE D RFEN T IA R L 72 0 . v SRR Bl B % O FEEMAEDS YL E
FHOMBITEAZ Flal> TWAIEAIZIX, Z O FEl D35 QRN TTAFA R4 (FER /0Bl 4)
R0 MBI TR D Y AL R (RERITECAY) A PERR U 72 RN Mmoo Bl 4
L7 ET,

(%) SMERERPER DM & 72 o oSBT, DEFRFORE N Ll B2 25E80H 0 £77,

(%) ERSIE, 2024 42 ARBHAEO L O TTOT, BUENKIESNTZHAFICIX, Lo
WNENEFIZRDZENHY T,

(%) R EOBHRWOFERIC X £ LTE, BIBHEMEFICIHREINDLIZL2BEO L
E3 N

28



5 ERRKiR]

(1) [RERKK] (2024 £ 2 A 29 BIRTH)
BRI
Pl pE O FESE IRFAG (F) B (%)
BB AR 157,369,103 99.52
NG N 157,369,103 99.52
a—ben—r | ZOMDE E (AEPERRE) 751,698 0.48
L PEARER 158,120,801 100.00
(D) EERT, 77 > NOMBERFEICKRTT 2 YHEEORHE O FETT,
(7F 2) WEEEONE S ORHilid L OB ERIT, LHEEEDOHBHIONRTY,
(2) [ZEEE] (2024452 8 29 BERHA)
® [HEAMIEHOEEHIR]
A . BRI O I
MRE, B4 | EmEA PEAGEAL | &
FZAES Hirdgk A EJES i IRFA Bz o
S HHIm (M) (M) %)
1 |[EEAHE Y —T 7R A %gi; 147,847,711 w&££$§ wz%Q%g 99.52

)

B B TR A O R b

BEERIE, 7 7 v ROMEPEREEIC T D ML O R O L3R T,

B A MiRE SR O FRSH B bR

BlPEE G2 AR 99.52%

&t 99.52%
() HELWRIZ, 77 v NOMEERKEICRTT D Y%A MRES: ORI O L2 ¢,
N, BRI SRR F O bR

HMEHEITIHY FHA,
@ [BREFEEDHE]

HMEHITIH Y FHA,
Q [ZDMEEEENDETELELD]

U ERITIH Y A,
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Q) [LERAEE]
D [HEEDHT]
L PERRAR MEPERER | 1A 47200 | 1047200
(SrECI%) (5rEef)) WL PEAR T PERA
(M) (M) GECE) () | GrERAH(F)
91 REHIRR
(2015 % 8 A 10 H) 1,068,459,754 1,070,542,981 1.0258 1.0278
%2 FrEdmR
(2016 /22 11 8 H) 832,662,128 834,537,995 0.8878 0.8898
ERES PR
(2016 428 A 8 1) 582,390,416 583,915,395 0.7638 0.7658
% 4 FrE IR
(2017 452 A 8 1) 397,958,526 399,007,578 0.7587 0.7607
% 5 FrE IR
(2017 458 A 8 H) 364,511,557 365,436,320 0.7883 0.7903
% 6 FrE IR
(2018 452 A 8 H) 318,513,929 319,308,970 0.8013 0.8033
%7 FrE IR
(20184 8 A 8 H) 310,991,631 311,817,958 0.7527 0.7547
%8 B E IR
(2019 4 2 A 8 1) 272,961,164 273,701,221 0.7377 0.7397
%9 BrE IR
(2019 4 8 A 8 H) 236,255,607 236,934,054 0.6965 0.6985
%10 FRE IR
(2020 ££.2 51 10 H) 221,506,528 222,089,661 0.7597 0.7617
%11 FrEHIRER
(2020 48 A 11 B) 219,188,050 219,772,938 0.7495 0.7515
%12 R IR
(2021 452 A 8 1) 211,549,319 212,102,291 0.7651 0.7671
%13 R E IR
(2021 %8 A 10 B) 207,942,168 208,465,382 0.7949 0.7969
14 FrE IR
(2022452 A1 8 1) 187,210,893 187,711,098 0.7485 0.7505
% 15 KrE MR
(2022 4 8 A 8 H) 175,376,802 175,866,276 0.7166 0.7186
% 16 FEHME
(2023 4 2 A 8 H) 154,335,657 154,579,636 0.6326 0.6336
2023 4E 2 AKH 155,743,452 — 0.6367 —
3 AKH 156,849,171 — 0.6529 —
4 HRH 157,480,748 — 0.6516 —
5 AKH 157,153,205 — 0.6490 —
6 AKH 158,250,078 — 0.6750 —
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T PERR AR MEPEREE | 1AM | 1A%700
(Bl ) (o BAT) A PERH | MUEPERH
(1) (M) GrldY)(M) | GrlddhH(H)
7THKH 158,280,511 — 0.6758 —
fggfgfqgﬁﬁ;i 158,139,410 158,373,656 0.6751 0.6761
8 AR H 160,531,543 — 0.6881 —
9 HARH 156,652,741 — 0.6712 —
10 AR H 156,355,647 — 0.6691 —
11 AKH 165,066,727 — 0.7133 —
12 AKH 161,959,860 — 0.7248 —
2024 - 1 AKH 161,881,273 — 0.7272 —
(2%32148 f;”??qgﬁﬁéi 160,223,998 160,445,647 0.7229 0.7239
2 ARH 158,120,801 — 0.7300 —

@ [HERDOHE]

1A 4720553kl (M)
5 1 FeE ] 0.0100
55 2 R i I 0.0120
55 3 REE ] 0.0120
5 4 FEE I 0.0120
%5 5 R i B 0.0120
5 6 FeiE ] 0.0120
55 T R 0.0120
55 8 REE B 0.0120
5 9 FeE ] 0.0120
55 10 FrE B 0.0120
5511 FEE W] 0.0120
5 12 FrE B 0.0120
55 13 e B 0.0120
55 14 FrE W] 0.0120
55 15 FrE ] 0.0120
55 16 FEE W] 0.0100
5517 FEE W] 0.0060
55 18 FrE B 0.0060

Q@ [IRTEDIHH]

I 2% (%)
55 1 R B 3.6
5 2 e ] N12.3
5 3 FEE I A12.6
55 4 e E B 0.9
%5 5 FeiE ] 5.5
5 6 R i B 3.2
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I 28 #(%)
55 7 R A4.6
5 8 R i B N0.4
55 9 FeiE B A4.0
55 10 Fr i B 10.8
5511 FEE ] 0.2
55 12 FEE W] 3.7
5513 FEE IR 5.5
55 14 FEE W] N4.3
55 15 e B N2.7
5516 Fr i B A10.3
5517 FEE W] 7.7
55 18 FFE ] 8.0
4) [BERVEHDOERE]
ARE S (1) i B (1)
% 1 FrE M 1,169,698,522 409,557,531
o5 2 e I 248,363,219 352,043,323
EORE S ]! 61,374,981 236,818,825
55 4 R E I 61,374,413 299,337,994
%5 5 e HIH 45,275,065 107,419,673
55 6 e B 28,747,546 93,608,413
55 T R E I 94,510,186 78,867,406
5% 8 R E B 6,169,918 49,304,811
55 9 R B 12,187,864 42,992,909
55 10 e 1) 25,874,618 73,531,263
%5 11 e e Wi 10,035,502 9,157,993
55 12 e IR 6,405,944 22,364,054
55 13 e e IR 8,489,039 23,368,291
55 14 FrE B 11,349,748 22,854,231
55 15 FEE W] 4,873,250 10,238,763
5516 FEE HIR 18,682,678 19,440,162
5517 R E B 5,462,906 15,195,595
55 18 FEE W] 4,514,559 17,111,604
(B) MR E L 281, 472, 777 1T,
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(B&) XY—2J7 K
EEAEIF—T7 UK

(1) #BEIKR (2024 £ 2 A 29 BRA)
BRI

e & pEOFELE Rpffi () B b (%)
EMERES 101,991,659 64.81
N AFYR 101,991,659 64.81
FHAE SR 43,619,203 27.72
N AFUR 43,619,203 27.72
a—)Len— EOMMOE FE (AEPERE) 11,758,868 7.47
Tl PERRAR 157,369,730 100.00
Z DAt 0D & FED B IR
Pl & pEOFERE IRFAG () et e (%)
eS| (HE) 37,219,140 23.65
N AFUR 37,219,140 23.65

(E D BELRIT, 77 > FOMEERFIT ST 5 YR EEORHMN O LR T,

(1 2) HEEEONE & ORflids L OEERIT, HEEEO I ONFRTT,

(1 3) BRI | OFHEIC VTR, JRATE LTHRERIZEY 9 DEEO H O LIS ORERT HER
B E LIRS TIHME L TOET, 20X RRMERARER SN TORWESIZIE, YkAICR b
WSRO RARMASE, JRANCHES D 5L TRl L TV 9,

(2) ®REEE (2024 4F2 A 29 BER#E)
@ BEFMESHDEEHAF
A . EEER OB

MR¥, P | SHmEAE | SRMEELE | ORISR %) B
KrAEs ik T FE A IRFATG ERYIR | bR
e a5 (1) (M) GE/A/H) | )

United Kingdom Gilt AXVR |EERES 210,000 12, 2;2543§ A 1,7312238 2332522(}007 26.53
UNITED KINGDOM GILT AXVA | EERES 200,000 28’82(7):5’7'23 28.5 0;47;§ 28327/‘:’)23(; | 1812
GOLDMAN SACHS GROUP INC.  [/¥VUA  |t:fE% 85,0001 4’723?422 147 og?éii 25’2;2/%3335 9.34
R0 (i 000 || sronas] 1499014 2000/08/15 | Y
United Kingdom Gilt AXV2 |EMEEEE 70,000 1.5 122?2 1, 432’5:153 282132/‘2?32 . 7.27
HSBC Bank PLC AXVR |HAE SR 50,000 9’363?2'333 9’35?7'(1)2 205327/??% A 5.95
United Kingdom Gilt AXVA | EERER 53,000 9.1 620832 9 ngﬁg 23222/5;%%2 5.77
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MR, mdk | fmEAL | REmEAL FI %) wa
(AT Tk A F2x A A fERHR | =R
AR A KA (M) (M) E/A/H) | %)
. . e 106.50 105.73|  6.250000
8 [INNOGY Finance BV AFXVA B 40,000 8.125.050| 8,067,427 2030/06/03 5.13
. . S 103.19 102.32]  6.000000
9 |ltaly Government International Bond |A¥VA EME R 30,000 5.905.391|  5.855.262| 2028/08/04 3.72
. . . R S 99.21 99.42 1.000000
10 |United Kingdom Gilt AFVAR [EfE AES: 24,000 4,541,925 4,551,768] 2024/04/22 2.89
. . ) . S 86.23 84.97| 3.500000
11 [United Kingdom Gilt AFUA [E (& FIE 4% 5,000 829,437 810,449| 2045/01,/22 0.51
() BELRIL, 77 v FOMEFEREEIZRTT 5 Y% ORI O LR ¢4,
7. REAMEEA OMEEE DG LR
P& A MhRE S O FEE B& bR
EERES 64.81%
FHAE S 27.72%
&t 92.53%
() #|ELRIL, 77 v FOMEFEREEIZRTT 5 YA MEES ORI O LR T,
N, BERROERERRE R
HMEHIIHY A,
Q@ BRETFHEMG
HMERHIIHD FHEA,
Q@ TOMREEEDNDEERELD
(BN - )
; i e Hi/ i . Ba
FehtH Hhak BRES e Bk i IR Lp
it v/ CIRE DR LONG GILT JUN 24 j=g=s 2 37,559,438 37,219,140  23.65%

(E D) #EHRIL, 77> ROMEFERFITH T 5 LG EDOREOLER T,
(V£ 2) ERIDBE | ORHMBIZOWTIE, FAlE LCEHZBIZMY 5 2B HOEZ BB FT0ORET HIEH
BE F 723G TR L TV ET, 2O X ) R RE SN TORWIEAICIE, S AICRbIT
WA GBS . JRANCHES D HE TR L TV,
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(ZE M) A
O EELHH T 7R (EAHER)

202442 A29 B/ HAEORMERLELOTE), FEORBETE - BITILOTEENE .,
M- R EOHEDS
1o WHEREH (20154E2 B17H ) ~ 202442 A 29H %
MR 7,300/
bt vt 1.5(8M 12,500 |
#
BEFHEOREER g g
HARA il & 10,000 110 ¢
B =
1hAM 0.5% M "
3hAM 28% x|
ﬁnﬁm ?_[}'ﬁ, ?‘Em P T i, s gl W 8 ————4 5
K30 16.7%
M 3.0%
54 11.0% 5,000 : + 0
==E | 5% R 2018/02/15 2021)02/25 2024)02/38
2% =tilt'ﬂ.¢m (£ )] — AR AR (W) — A (M)
= EROT SN el 0 IR A RN I . e (B ST B RN P FAR A L A DS LT H L TLRY,
GRS EREEENOREETY, HNESSFHOHRECSTERTENBRSIEM ZERLTIET.
SO (10,0000 &N, BEIHD

ME1VEMSRESHE: 1200 BEESRESHE: 20000

HERRER. REAESHCESVTERSHFAELET, RSrLN—E0BROHEESSHETILOTIRAIR th, HESSELLDOGLRES LR0RT,

ERGREORR MR, RS REIINTE0TT,
j=q: @[ 35 niEe BB EWRIWE  HE - Uit HLA EI0R

FHE - & 12| nses|saF a3 2% | BB RIE D) 3.5|United Kingdam Gilt 2030/12/07 | 26.4%

B&A 1.8% | B R E N 46|LONG GILT JuN 24 = 2354

I-A-0-3. 0 7.0% BETiL—bav|  54|UNITED KINGDOM GILT 2033/°07/31 | 18.0%

&1t 1z - M 5.5|GOLOMAN SACHS GROUP ING. 2029/07/25| 9.3%

SRR P L 1A B CITIGROUP ING 2030/08/16| 7.3%

Lnited Kingdom Gilt 202801731 | 7.2%

FE3 1 27.6% HSBC Bank PLG 2030/11/04| 504

United Kingdorm Gilt 2028/10/22| 574

INNOGY Finance BV 2030/06/08| 514

Kaly Government Intemational Bond  |2028/08/04 | 3.7%

&t a2 1% &5 100.0% | & &t [ 112 9%

H T ML, M- 22 A AT s T,
SIS RMEIZDUTLE, RAL JCR, Mocdy's, SAP, Frch@ T OISR ELLOFE ML, HBLTOET,
HEMORIFHIBEE. REYMREORESHRERTLTLE .,

ERMRBERDHERS
B FRASFI-0F &0 EA.
m »
0% | &1 i 23 63 — 10
o - — e _— T LI PR — - 4 - i —
-30% - G 141 2l -1
—G0%
20154F 20164F 20174 20184F 20194F 20204F 20214F 20224F 20234 20244

PP ER . TS SRR L oY ECT,
CHNSEFERRESZR1TE I MOSEE, NMFRIANEETORBREERLTLET.

EREHOR-LA- VS TERRESMEENTOSRSNE0ET.
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ZARMED BT H A 1R, IRFEESFICHE W THEG I AL RO 9 2, BIGOHIALZIT2 9 D
ELET,
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BEAMAMGE (1 704 720) 1, BREAFAZAH OB EZED OREMEE T,
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BRHENRINET, b, [HEESFHEE 2 — 2| OIS BLE O FERE ORI, $A$ﬁﬂ
W 8 A,

TS OKEER OF% 3 FFE TIZZAT 2B OHIAZ (HFEHEABIZ DD D IR FE LT
EOFRBEFRENDZET LIZLD) 2, YHOZmE LTHRHWET, ZORLZ2iEBE TThb
DHIART, BEERORWNE 2 £77,

A b pE S EL S | FITAE |2 Téﬁﬁmki,ﬂl%ﬁﬁ%wk Z DML HFF 72 WVEAE A L,
RSN BINGREZHIR T 2 HE Z & > 728558120, BOEatix, B HFIALOZ T % H ik
THIENTEDHIEN, T Tl iﬁit@%$ﬁ&%ﬁﬁ? EMTEDLHLDELET,

BUASHAF TR GE S, BUSHIAA L FRIFFCEZIZIH O UH, BEODIZHER I
AN ﬁ%@%ﬁ%ﬁﬁotwmﬁﬁwﬁé@mf%rﬁ%wkL W DV SR
HGAFIZ ) D DB OBIMOFLH F 72 X508k T bivE 3, 72l IReathid, MUeXBUSHA
B DR DIFNE B Z T, M54 1IN mﬁ$ﬁ% T D DE OO RHE F 721358k
BT Z &N TEET, Bitathld, BIMEFEIC L 0 DEI SN2 M OV T, IR RIS
DY O B~ O = 72 fedl £ 7213 ﬁﬁ%#ét@ﬁ%& m@é%@@%ﬁwﬁmwﬁﬂ%ﬁ
2o b0E LET, REMESIL. BitSh SIEBEE~OBEMN S > 1254, HIREORE
W LT3, D 2 D IRE D JEE~OH - it 13k 217720 E4, %Aﬁi\ﬁm
fFREIC i@ibt%‘%;OwTiEMF%®OE RO ED D HIEIC LD, IR~
YWD DR ERE LI OB ET2 0 ET,

2 [ (1) FHF

BB OKEEB OF% 3 B E TICZAT 72 EDO AR CHEHAIMT D IFESAEAT
EOFRBEFRENDZET LIZGD) 2, YHOZm e LTERBWET, ZORLZ2iEBE TThb
D HIAAZIT, BEEAORBN LR £7,

B, FREHUFEOEEEEEZ MIFIZ T2 ) T2 OIS K D OfEFIGEERICITHIRA H 0 £,
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(E2) ~—7 7 FOTEREEG TG E E ORI 75O
< RS  JRRIE LT, WIS A W OfE TREEE L £ 5,
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DHMOEFEZNNET, LTFFET,) ORIz WL, JFRIE LT, bREICBIT 55HE A
DOXHEEFETCEMGOMEICL > TRIE LE T, £7o. TRAEBOEL, FAlE LT, b
DENZ BT HFHE B OXTEE e EFGOMEIC L2 b0 & LET,
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4) [Et&EHIR)
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