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IN)] 20, 000 9.38% due 05/08/48 $ 20, 338
EfREE 20, 338
F7oASEH (G $21,914) 20, 338
TZELIRL S (0.1%)

#HE 0.1%

Southern Gas Corridor (a)
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20, 000
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10, 000

20, 000

6.88% due 03/24/26 17,901

#RAE 17,901
FHENISS v oA (& $17,407) 17,901
I3 (0.2%

EE (0.2%

Brazilian Government International Bond

5.00% due 01/27/45 21,875
EEAH 21,875
TS DER (FEE $20, 200) 21,875
AFH (1.5%)

w3 (1.5%)

1011778 BC ULC / New Red Finance, Inc. (a), (b)

5.00% due 10/15/25 45, 342
Bombardier, Inc. (a), (b)

8. 75% due 12/01/21 26, 463
Canadian Natural Resources, Ltd.

4.95% due 06/01/47 29,725
Masonite International Corp. (a), (b)

5.38% due 02/01/28 5,247
Valeant Pharmaceuticals International, Inc. (a), (b)

6.13% due 04/15/25 83,615
HMEE 190, 392
hF+&E&% (BE $185, 559) 190, 392
axX4YA 0.2%

EfH| (0.2%

Costa Rica Government Bond (a)

7.00% due 04/04/44 20, 500
EREE 20, 500
aR&YYAHEE (Bl $19,643) 20, 500
ISTH (0.1%

EfR (0.1%)

Arab Republic of Egypt(a)

8.50% due 01/31/47 16, 052
EfRAE 16, 052
ICTaE GEIE $16,761) 16, 052
27 22R (0.5%)

1 (0.5%)

Altice France S.A. (a), (b)

7.38% due 05/01/26 56, 630
HEAH 56, 630
IS5 ARE (FEiE $54, 245) 56, 630
E#E (0.0%

3 (0.0%)

Melco Resorts Finance Ltd. (a), (b)

5.63% due 07/17/21 5,229
HMEE 5,229
EHAGE (EE $5, 249) 5,229
142 F 0.1%)

1R 0.1%)

Greenko Mauritius Ltd. (a), (b)

6. 25% due 02/21/23 10, 260
HREEH 10, 260
1> F&R CEE $10, 261) 10, 260
AV FRIT (0.2%

#EE 0.2%

Saka Energi Indonesia PT(a)

4.45% due 05/05/24 20, 227
#RAE 20,227
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AerCap Ireland Capital DAG / AerCap Global Aviation Trust

4.45% due 10/01/25

C&W Senior Financing DAC(a), (b)
6.88% due 09/15/27

HEAH

TANS Y FAR (%Ml $160, 403)
Woe>INGS 0.7%

1E (0.7%)

ARD Finance S.A. (a), (b)

6.50% due 06/30/27

CSN Resources S.A. (a)

7.63% due 04/17/26

Intelsat Jackson Holdings S.A
5.50% due 08/01/23

Rumo Luxembourg Sar | (a)

7.38% due 02/09/24

Ypso Finance Bis S.A. (a), (b)
6.00% due 02/15/28

HMEE

LMoo TNY &R (GEE $96, 149)
<HhA (0.0%)

3 (0.0%)

Studio City Finance Ltd. (a), (b)
7.25% due 02/11/24

HREEH

ThAEE (G $5, 320)
Axa (1.0%

R (1.0%

Elementia SA(a)

5.50% due 01/15/25

Grupo Bimbo SAB de CV

4.70% due 11/10/47

#HKRas

AXL 045 (E $109, 808)
EvIN (0.1%)

EfR (0.1%)

Mongolia International Bond(a)
8.75% due 03/09/24

EEAH

EUILAE CRE $11,544)
SEERFE (0.0%

1E (0.0%)

Ardagh Packaging Finance PLC / Ardagh Holdings USA, Inc. (a), (b)

6.00% due 02/15/25
HMEE

SEECEOH (B $5.149)
FSE7 0.2%)

I (0. 2%

Republic of Namibia(a)
5.25% due 10/29/25

EREE
FTIE7 &R (HE $20, 598)
524 (0.5%)

1R (0.5%)

MV24 Capital BV (a)

6. 75% due 06/01/34

60

20, 227

165, 410
10, 550

175, 960
175, 960

25,157

19, 800

17,200

24,008
91, 451
91, 451

(351

, 238
,238
,238

ol |

9,800

114, 366
124,166
124,166

11,098
11,098
11,098

212
212
212

20, 558
20, 558
20, 558

20, 658
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20, 000

15, 000

10, 000

20, 000

20, 000

10, 000

20, 000

5,000

20, 000

20, 000

20, 000

Mylan NV

3.95% due 06/15/26 21,
Petrobras Global Finance BV

6.90% due 03/19/49 17,
#RAE 60,
Ao AEE (Wi $59, 439) 60,
F42x U7 0.1%)

EE 0.1%

Republic of Nigeria(a)

7.88% due 02/16/32 10,
EEAH 10,
T4 o) 7ER (GEE $10,683) 10,
A<—> (0.2%

=5 (0.2%

Oman Government International Bond(a)

6. 75% due 01/17/48 18,
ER& 18,
*Tw— & (B $19,185) 18,
ERANL 0.2%)

Ef% (0.2%)

Republic of Senegal (a)

6. 25% due 05/23/33 20,
EfR&E 20,
ERANLEE (HfE $20, 585) 20,
Y uHR—IL (0.1%)

#EE 0.1%

Medco Oak Tree Pte Ltd. (a), (b)

7.38% due 05/14/26 9
#RAE 9
Y UHR—ILAE (S $10,528) 9
B72974 0.2%

EE (0.2%

Republic of South Africa Government International Bond

5.88% due 06/22/30 21,
EEAH 21,
W7 7UhAE GEl $21,244) 2,
AYS27 (0.0%

= (0.0%

Republic of Sri Lanka(a)

7.55% due 03/28/30 4,
ER& 4,
RAUSUAEE (& $5 014) 4
rY=&—F k8T (0.2%

Ef% (0.2%)

Trinidad & Tobago (a)

4.50% due 08/04/26 20,
EfR&E 20,
by =&—F bRTEE (I $20, 924) 20,
kL (0.3%)

#EE 0.2%

Turk Sise ve Cam Fabrika (a)

6.95% due 03/14/26 20,
#RAE 20,
EE 0.1%

Turkey Government International Bond

6.00% due 03/25/27 19,
EEAH 19,
FLa&EE (G $41,128) 40,

61

750

962
370
370

047
047
047

872
872
872

968
968
968

, 142
, 142
142

643
643
643

663
663

, 663

900
900
900

930
930

800
800
730
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65, 000

50, 000

1,158,179
1,000, 754

250, 000
250, 000
250, 000

72,111
130, 000

195, 625

1,196, 851

65, 000

1,247,434

69, 261

126, 350

105

35,371

10, 000
20, 000
20, 000
60, 000
45,000
50, 000
25,000
30, 000
50, 000
35, 000
25,000

5,000

35, 000

EE (1.0%

#EE (1.0%

British Telecommunication

3.25% due 11/08/29

HSBC Holdings PLC(b), (c), (d)

6.00% due 12/31/49

#HKRas

EEEH (& $114, 406)

KE (92.8%)

HEBRIES (13.3%)

COMM Mortgage Trust Class XA

1.05% due 05/10/47

1.26% due 06/10/47

Federal Home Loan Mortgage Corp. Structured Agency Credit Risk Debt Notes Class M2
4.13% due 03/25/30(d)

5.08% due 10/25/29 (d)

5. 74% due 07/25/29

Federal National Mortgage Association Connecticut Avenue Securities Class 1M2(d)
3.83% due 01/25/30

4.63% due 10/25/29

FNMA Connecticut Avenue Securities Class 1M2(d)
4.28% due 02/25/30

GS Mortgage Securities Trust Class XA
1.03% due 01/10/47

Home Equity Asset Trust Class M5 (d)
2.72% due 05/25/35

Morgan Stanley Bank of America Merrill Lynch Trust Class XA(d)
1.00% due 06/15/47

0BX 2019-EXP2 Trust Series 2019-EXP2
2.53% due 06/25/59

RAAG Trust Class M1

2.83% due 02/25/36

Structured Asset Securities Corp. Mortgage Loan Trust Class A4
2.65% due 04/25/36

Verizon Owner Trust Class A(a)

2.06% due 09/20/21

HEBRIESEH

o (45.1%)

AbbVie, Inc. (a)

2.95% due 11/21/26 (b)

3.20% due 11/21/29 (b)

4.05% due 11/21/39 (b)

4.25% due 11/21/49 (b)

4.70% due 05/14/45 (b)

Air Lease Corp

2.30% due 02/01/25

Amkor Technology, Inc. (a), (b)

6.63% due 09/15/27

Anheuser-Busch InBev Wor ldwide, Inc
4.60% due 04/15/48

4.75% due 04/15/58

5.80% due 01/23/59

Apple, Inc

4.65% due 02/23/46

Aramark Services, Inc. (a), (b)

5.00% due 02/01/28

ASGN, Inc. (a), (b)

4.63% due 05/15/28

AssuredPartners, Inc. (a), (b)

62

67,144
52, 000

119, 144
119, 144

40, 444
39,724

258, 025
266, 295
263, 276

13, 346
135, 096

200, 036

37,987

65,126

40, 815

69, 417

126,125

106

35, 392

1,651,209

10, 470
21,095
22,156
67,838
53, 247
49,990
217,000
36,010
60, 679
49,722
33, 306

5,225

34, 589
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30, 000

70, 000

20, 000

45,000

60, 000

40, 000

40, 000

35, 000

50, 000

50, 000

50, 000

5,000

85, 000

60, 000

40, 000

58, 000
15, 000

5,000

35, 000

23,000

40, 000

2,000

25,000
55, 000

48, 000

35, 000

25,000

85, 000

50, 000

70, 000

25,000
65, 000

80, 000

30, 000
35, 000

7.00% due 08/15/25

AT&T, Inc

2.33% due 06/01/21(d)

4.35% due 06/15/45

4.50% due 03/09/48

5. 45% due 03/01/47

Avis Budget Car Rental LLC / Avis Budget Finance, Inc. (a), (b)
5.75% due 07/15/27

AXA Equitable Holdings, Inc

5.00% due 04/20/48

Bank of America Corp. (d)

2.74% due 01/23/22

3.71% due 04/24/28

3.97% due 03/05/29

Beacon Roofing Supply, Inc. (a), (b)

4.88% due 11/01/25

Boyd Gaming Corp. (b)

6.38% due 04/01/26

Buckeye Partners LP

3.95% due 12/01/26

Calpine Corp. (a), (b)

5.13% due 03/15/28

Capital One Financial Co.

2. 84% due 03/09/22

CCO Holdings LLC / CCO Holdings Capital Corp. (a), (b)
5.00% due 02/01/28

5.75% due 02/15/26

Cedar Fair LP(a), (b)

5.25% due 07/15/29

Charter Communications Operating LLC / Charter Communications Operating Capital
4.80% due 03/01/50

Cheniere Energy Partners LP

5.25% due 10/01/25

Cigna Corp

4.80% due 08/15/38

Clear Channel Worldwide Holdings, Inc. (a), (b)
5.13% due 08/15/27

Comcast Corp

4.00% due 08/15/47

4.95% due 10/15/58

CommScope, Inc. (a), (b)

6.00% due 03/01/26

Concho Resources, Inc.

4.88% due 10/01/47

CrownRock LP / CrownRock Finance, Inc. (a), (b)
5.63% due 10/15/25

CSC Holdings LLC(a), (b)

5.75% due 01/15/30

CVS Health Corp

5.05% due 03/25/48

Dell International LLC / EMC Corp. (a), (b)
5. 45% due 06/15/23

DTE Energy Co.

2.53% due 10/01/24

3.40% due 06/15/29

Energizer Holdings, Inc. (a), (b)

7.75% due 01/15/27

Energy Transfer Operating LP(b)

3.75% due 05/15/30

6. 25% due 04/15/49

63

30,
70,
22,
51,
77,
40,
45,
35,
54,

56,

48,

80

56,

40

60
15,

37,

23,

48,

29,
75,

49,

a1,

24

89,

61,

7,

25,
70

86,

30
40

091

324

539

588

965

000

312

358

602

018

235

,212

750

400

353

320
595

, 000

820

050

069

, 005

539
461

269

232

063

888

482

187

688
018

800

420
505
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usD

60, 000
80, 000

5,000

5,000

65, 000

55, 000

60, 000

30, 000

45,000

25,000

80, 000

20, 000

50, 000

20, 000

20, 000

5,000

5,000

40, 000
35, 000

5,000

30, 000

50, 000

30, 000

31,000

5,000
25,000

65, 000

5,000

70, 000

5,000

5,000

55, 000

75, 000

15, 000

6.63% due 12/31/49(c), (d)
7.13% due 12/31/49(c), (d)
Equinix, Inc

5.88% due 01/15/26

ESH Hospitality, Inc. (a)
5.25% due 05/01/25
Evergy, Inc

2.90% due 09/15/29

Fox Corp. (a), (b)

5.58% due 01/25/49
Freeport-McMoRan, Inc

5. 45% due 03/15/43

Frontier Communications Corp. (a), (b), (e)

8.00% due 04/01/27
General Electric Co.
5.88% due 01/14/38

General Motors Financial Co.,

5.10% due 01/17/24
Goldman Sachs Group, Inc
2.43% due 02/23/23(d)
3.69% due 06/05/28 (d)
3.81% due 04/23/29 (d)
4.02% due 10/31/38(d)
5.15% due 05/22/45

Gray Television, Inc. (a), (b)

7.00% due 05/15/27

GTCR AP Finance, Inc. (a), (b)

8.00% due 05/15/27
HCA, Inc

5.25% due 06/15/49
5.38% due 09/01/26

HD Supply, Inc. (a), (b)
5.38% due 10/15/26

Healthcare Trust of America Holdings LP

3.10% due 02/15/30
Hertz Corp. (a), (b)
7.13% due 08/01/26

Hewlett Packard Enterprise Co

3.60% due 10/15/20
HUB International Ltd. (a)
7.00% due 05/01/26

iHeartCommunications, Inc. (a), (b)

5.25% due 08/15/27

8.38% due 05/01/27

Iron Mountain, Inc. (a), (b)
5.25% due 03/15/28
JELD-WEN, Inc. (a), (b)
4.88% due 12/15/27
JPMorgan Chase & Co. (d)
2.69% due 04/25/23

KAR Auction Services, Inc. (a), (b)

5.13% due 06/01/25

KFC Holding Co./Pizza Hut Holdings LLC/Taco Bell of America LLC(a)

5.25% due 06/01/26

Kinder Morgan Energy Partners LP

4.15% due 02/01/24
Kinder Morgan, Inc
5.55% due 06/01/45
KLA Corp

3.30% due 03/01/50

53,
75,

67,

13,

58,

31,

58,

21,

80

21,

55,

22,
25,

46,
38,

31,

49,

30

31,

o

21,

67,

70

59,

89,

550
600

, 216

, 029

089

868

200

125

519

391

436

877

153

701
743

, 400

,325

592
187

, 231

387

360

256

308

157
149

295

172

708

137

113

228

137

, 130
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o o

ol

ol

25,

38,

55,

85,
25,

65,

45,

10,
65,

40,

5,
30,

5,

5,

55,

60,

60,

20,

30,

3,

5,

105,
36,

25,

70,

38,

50,

000
000
000
000

, 000

, 000

, 000

000

000

000

000
000

000

000

000
000

000

000
000

000

000

000

000

000

000

000

000

000

000
000

000

000

000

000

Kraft Heinz Foods Co. (a)

3.75% due 04/01/30(b) 66,
4.88% due 10/01/49 (b) 54,
5.00% due 06/04/42 4
5.20% due 07/15/45 5,
Kroger Co.

5.40% due 01/15/49 19,
Lamar Media Corp.

5.75% due 02/01/26 5,
Live Nation Entertainment, Inc. (a), (b)

4.88% due 11/01/24 5,
LPL Holdings, Inc. (a), (b)

5.75% due 09/15/25 25,
Mauser Packaging Solutions Holding Co. (a), (b)

7.25% due 04/15/25 36,
Microchip Technology, Inc.

4.33% due 06/01/23 59,
Morgan Stanley (b)

3.59% due 07/22/28 (d) 92,
5. 45% due 12/31/49 (c) 25,
Morgan Stanley MTN Series GMTN

2.25% due 01/20/23 65,
MPH Acquisition Holdings LLC(a), (b)

7.13% due 06/01/24 41,
MPLX LP

4.00% due 03/15/28 10,
4.70% due 04/15/48 65,
Mylan, Inc.

4.55% due 04/15/28 45,
Netflix, Inc. (a)

5.38% due 11/15/29 (b) 5,
5.88% due 11/15/28 33,
Nexstar Broadcasting, Inc. (a), (b)

5.63% due 07/15/27 5,
Nielsen Finance LLC / Nielsen Finance Co. (a), (b)

5.00% due 04/15/22 4,
Novelis Corp. (a), (b)

4.75% due 01/30/30 54,
Occidental Petroleum Corp.

3.20% due 08/15/26 61,
3.50% due 08/15/29 60,
4.30% due 08/15/39 19,
Ortho-Clinical Diagnostics, Inc. / Ortho-Clinical Diagnostics S.A. (a), (b)

7.25% due 02/01/28 29,
Outfront Media Capital LLC / Outfront Media Capital Corp. (a), (b)

5.00% due 08/15/27 3,
Penske Automotive Group, Inc.

5.50% due 05/15/26 5,
Plains All American Pipeline LP / PAA Finance Corp.

3.55% due 12/15/29 103,
4.65% due 10/15/25 39,
Post Holdings, Inc. (a), (b)

5.63% due 01/15/28 26,
Prime Security Services Borrower LLC / Prime Finance, Inc. (a), (b)

5.75% due 04/15/26 12,
Rackspace Hosting, Inc. (a), (b)

8.63% due 11/15/24 36,
Range Resources Corp.

4.88% due 05/15/25 31,

Realogy Group LLC / Realogy Co.-Issuer Corp. (a), (b)

65

241
252

, 982

140

480

200

100

938

829

379

984
013

115

860

532
845

123

436
129

175

984

244

102

366

190

475

090

13

221
202

130

079

385

610
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5,000
45,000
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5,000

35, 000
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30, 000

5,000

100, 000

68, 000

5,000

85, 000

30, 000

70, 000

30, 000

5,000

45,000

5,000

60, 000
5,000

5,000

15, 000

50, 000

32,000

60, 000
70, 000

25,000

5,000

25,000

5,000

5,000

4.88% due 06/01/23 4,
9.38% due 04/01/27 46,
Scientific Games International, Inc. (a), (b)

7.00% due 05/15/28 53,
Sinclair Television Group, Inc. (a), (b)

5.13% due 02/15/27 4,
Sirius XM Radio, Inc. (a), (b)

5.50% due 07/01/29 37,
Six Flags Entertainment Corp. (a), (b)

4.88% due 07/31/24 4,
5.50% due 04/15/27 28,
Spectrum Brands, Inc.

5.75% due 07/15/25 5,
Sprint Corp.

7.13% due 06/15/24 113,
Staples, Inc. (a), (b)

7.50% due 04/15/26 67,
Station Casinos LLC(a), (b)

5.00% due 10/01/25 5,
Synchrony Financial

2.85% due 07/25/22 86,
Talen Energy Supply LLC(a), (b)

10.50% due 01/15/26 26,
Targa Resources Partners LP / Targa Resources Partners Finance Corp.

5.00% due 01/15/28 69,
Taylor Morrison Communities, Inc. (a), (b)

5.75% due 01/15/28 33,
Tenet Healthcare Corp.

8. 13% due 04/01/22 5,
Terex Corp. (a), (b)

5.63% due 02/01/25 45,
Toll Brothers Finance Corp.

4.35% due 02/15/28 5,
TransDigm, Inc. (a)

6. 25% due 03/15/26 (b) 63,
7.50% due 03/15/27 5,
United Rentals North America, Inc.

5.25% due 01/15/30 5,
UnitedHealth Group, Inc.

3.88% due 08/15/59 17,
Verizon Communications, Inc.

4.52% due 09/15/48 64,
Vistra Operations Co. LLC(a), (b)

5.00% due 07/31/27 32,
Wells Fargo & Co. (d)

2.57% due 02/11/31 61,
2.91% due 01/24/23 n,
Western Digital Corp.

4.75% due 02/15/26 25,
William Carter Co. (a), (b)

5.63% due 03/15/27 5,
WPX Energy, Inc.

5.75% due 06/01/26 24,
Wynn Las Vegas LLC / Wynn Las Vegas Capital Corp. (a), (b)

5.50% due 03/01/25 4,
Zayo Group LLC / Zayo Capital, Inc.

6.38% due 05/15/25 5
#RAE 5, 583,
EE (34. 4%

66

972
125

196

924

527

935
650

125

458

745

025

942

700

104

146

417

675

271

525
269

260

083

666

320

250
050

813

320

805

906

, 113
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DKK
EUR
JPY
SEK
AUD
GBP
NOK
NZD

175, 000
110, 000
510, 000
455, 000

225,000
40, 000

180, 000
125, 000

115, 000
200, 000

170, 000
310, 000

130, 260

222,329

60, 000

555, 000

200, 000
50, 000

49,004
709
3,021
3,815

200, 000

50, 828

0@
5, 047

0@
925

0@
55

Federal Home Loan Mortgage Corp., TBA(f)
2.50% due 01/01/35

3.00% due 03/01/35

3.00% due 03/01/50

3.50% due 03/01/50

Federal National Mortgage Association, TBA(f)
4.00% due 03/01/50

4.50% due 03/01/50

Government National Mortgage Association, TBA(f)
3.00% due 03/01/50

3.50% due 03/01/50

U.S. Treasury Bond

3.00% due 05/15/45

3.13% due 02/15/43

U.S. Treasury Bonds

2.25% due 08/15/46

2.75% due 08/15/42

U.S. Treasury Inflation Indexed Bond
1.00% due 02/15/48

U.S. Treasury Inflation Indexed Bonds
1.00% due 02/15/46

U.S. Treasury Note

1.63% due 02/15/26

2.75% due 02/15/28

2.88% due 05/31/25

2.88% due 08/15/28

EfRAE

KEEGE (@ $11, 252, 555)

mHEEH (HE $12, 356, 183)

IR EAERE (ETF) (12.8%)

KE (12.8%)

Invesco Senior Loan ETF

iShares JP Morgan EM Corporate Bond ETF
iShares JP Morgan USD Emerging Markets Bond ETF
VanEck Vectors J.P. Morgan EM Local Currency Bond ETF
REAFH

LB EEFE (ET) &5t (GHE $1, 599, 719)
maEE (2.1

*E (2.0%

=, (1.6%

U.S. Treasury Bill®

Zero coupon, due 05/28/20

EfR&E

EHES  0.4%)

JP Morgan Chase & Co

0.90% due 03/02/20

EHES &

REEGE (¥l $250, 088)

IS5V E-r4=2y (0.1%)

ERFEE  0.1%)

Brown Brothers Harriman & Co

-0. 95% due 03/02/20

-0. 68% due 03/02/20

-0. 26% due 03/02/20

=0.17% due 03/02/20

0.31% due 03/02/20

0. 33% due 03/02/20

0.70% due 03/02/20

0.70% due 03/02/20
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CAD 6 0.82% due 03/02/20 5
ZAR 1,575 6. 25% due 03/02/20 100
EHAELEE 6, 287
TSUR 42 A5 (G $6,287) 6, 287
THEEAT (G $256, 375) 256, 375
HhEE
(=T 2)
5E&
BEeE MW $14, 212,277 117.0% $ 14,472, 552
BB LUt EELBBT AR (17.0) (2,093, 547)
wEE 100. 0% $ 12, 379, 005
(M ZDFHEDTRTHLLEZ—ERA 2020 £ 2 A 28 AR D EMERS I DIBFRELTEEIHEFIZZELANONTULET,
(2)0.5 &K%
BERMARDIRTOEMISFLERSHOREDHMICEOSVLWTHMIISDORMAEHTIEAEL YURIDAEEICE>THESNTLET,
RS
TBA To beannounced (BE &4 DBE, KEBAFHREIC&E > TRITINDIAHEN—BRIIHDEEIREI T, ARSI FRORFRIZZELN

EhFET,

(a) EEFIEMEEES
(b) 144A FEZF - 1933 FEFEHFIEADIRAI 144A DT TSECADEHOERABRIMGZoTVDEES CMoDFEHFIT, BHREFICEEL TEEHEIRER

ICERSEANATRETY . MITHREMN G UVRY . Cho DEH FIERBIFL LI ALTENEE A,

(c) kA&,

(d) 2020 £ 2 A 28 BB A DLEEISFIFH,
(e) FEFIFRE. BHEFEITITHO>TLET,
() HITEWMEIFITREZELA—IXTHEASNIIH,

2020 £ 2 A 28 A AT, UTOEMEEIIZ&YITO—h—ITxtLIE£$26,368 DRILELNHYET

o

2020 £ 2 A 28 HE RO EWEE| (BEEED-0.7%)

Roiar  #iF BRA wH Frf%E/ (8)
Short Euro—Bund March Futures 2020 £ 03 A 1 3 (7,283)
Short U.S. Treasury 10 Year Ultra June Futures 2020 £ 06 A 12) (29,194)
Short U.S. Treasury Long Bond June Futures 2020 £ 06 A ) (3,282)
Short U.S. Ultra Long Bond (CBT) June Futures 2020 £ 06 A (8) (49,813)
Long U.S. Treasury 10 Year Note (CBT) June Futures 2020 £ 06 A 2 3,220
Long U.S. Treasury 2 Year Note (CBT) June Futures 2020 Z£ 06 A 13 13,750
Short U.S. Treasury 5 Year Note (CBT) June Futures 2020 £ 06 B (6) (9,000)
$ (81,602)
202042 A 28 BEREAND T 7 > FLRLOSNEAE LERH BUREND-0. 1%)
Ry WMEI8F REE *FEH L D) REE B E R (38 ﬂiﬁzgﬁ/
BRL Citibank NA 269, 783 03/03/2020 usb 63,356 § -8 (3,559) § (3,559)
BRL Citibank NA 124, 941 03/03/2020 usb 27,713 - (80) (80)
BRL Citibank NA 144, 842 03/03/2020 usb 32,196 - 92) (92)
BRL Citibank NA 144, 842 04/02/2020 usb 32,411 - (376) (376)
CAD Citibank NA 236 04/22/2020 usb 181 - (5) (5)
CNY Citibank NA 196, 205 03/03/2020 usb 28,069 1 - 1
CNY Citibank NA 196, 205 03/03/2020 usb 27,993 17 - 71
CNY Citibank NA 196, 205 04/02/2020 usb 27,901 153 - 153
COP Citibank NA 231,977, 631 03/03/2020 usb 65, 533 - (133) (133)
COP Citibank NA 231,977, 631 03/03/2020 usb 67,992 - (2,592) (2,592)
COP Citibank NA 231,977, 631 04/02/2020 usb 67,476 - (2,168) (2,168)
CZK Citibank NA 644, 650 03/03/2020 usb 28,323 - (533) (5633)
CZK Citibank NA 644, 650 04/02/2020 usb 27,780 1 - 1
DKK State Street Bank and Trust Co. 42,121 04/22/2020 Usb 6, 304 - 91) 91)
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EUR State Street Bank and Trust Co. 220, 223 04/22/2020 usD 246,171 - (3,519) (3,519)
JPY State Street Bank and Trust Co. 47,295 04/22/2020 usD 432 8 - 8
KRW Citibank NA 81, 445, 002 03/03/2020 usD 67,016 44 - 44
KRW Citibank NA 81, 445, 002 03/03/2020 usD 68, 200 - (1, 140) (1, 140)
MXN Citibank NA 739, 747 03/03/2020 usD 39, 751 - (2,383) (2, 383)
MXN Citibank NA 340, 394 04/02/2020 usD 17,720 - (609) (609)
RUB Citibank NA 3, 756, 999 03/03/2020 usD 58, 958 - (3, 050) (3, 050)
RUB Citibank NA 3, 756, 999 04/02/2020 usD 57, 308 - (1,708) (1, 708)
SEK State Street Bank and Trust Co. 691 04/22/2020 usD 73 - (2) (2)
usb Citibank NA 68, 864 03/03/2020 KRW 81, 445, 002 1,803 - 1,803
usb Citibank NA 57,508 03/03/2020 RUB 3, 756, 999 1,600 - 1, 600
usb Citibank NA 217,787 03/03/2020 CZK 644, 650 - 3) 3)
usb Citibank NA 21,190 03/03/2020 MXN 399, 353 1,017 - 1,017
usb Citibank NA 65, 533 03/03/2020 COP 231,977, 631 133 - 133
usb Citibank NA 28, 069 03/03/2020 CNY 196, 205 - M Q)]
usb Citibank NA 217,926 03/03/2020 CNY 196, 205 - (144) (144)
usb Citibank NA 28,412 03/03/2020 BRL 124, 941 719 - 719
usb Citibank NA 32,476 03/03/2020 BRL 144, 842 372 - 372
usb Citibank NA 59, 969 03/03/2020 BRL 269, 783 172 - 172
usb Citibank NA 17,799 03/03/2020 MXN 340, 394 604 - 604
usb Citibank NA 67,016 03/03/2020 KRW 81, 445, 002 - (44) (44)
usb Citibank NA 67,573 03/03/2020 COP 231,977, 631 2,173 - 2,173
usb Citibank NA 98 04/22/2020 NOK 867 6 - 6
usb Citibank NA 107, 295 04/22/2020 EUR 99, 089 - (1, 886) (1, 886)
usb Westpac Banking Corp. 45,877 04/22/2020 EUR 41,673 - (40) (40)
$ 8,883 § (24,158) §$ (15, 275)
202042 A 28 AEFANERELY M SANEEELRERN (MEED-0.2%)
N - SUERE 4R/
By  mE8EF ReE &k b ReE EidliEd FHE (18) o
IDR Citibank N.A. 1,483,101, 362 03/11/2020 ush 108,668 § -8 (5,370) § (5, 370)
INR Citibank N.A. 7,459, 807 03/11/2020 ush 104, 582 - (1, 304) (1, 304)
MXN Citibank N.A. 2,165,923 03/11/2020 ush 115,975 - 6,711) (6,711)
RON Citibank N.A. 418, 330 03/11/2020 ush 96, 558 - (1,175) (1,175)
RUB Citibank N.A. 6,846, 711 03/11/2020 ush 107, 927 - (6, 168) (6, 168)
TRY Citibank N.A. 848, 242 03/11/2020 usD 140, 731 - (5,573) (5,573)
$ - $ (26,301) § (26, 301)
202042 A 28 BFERADANY Y S RANEAHBLRERN BRED 0.9%)
N - P LS/
B\ mE8EF ok #RFEA xY o i3 il (18) )
JPY Citibank N.A. 687, 509, 706 03/11/2020 usD 6,264,829 § 111,755 § - $ 111, 755
202042 A 28 A MOAAY N1 S RNEEELERN (HBEED 0.5%)
N - i MM LS/
By mEIEF RP&E REB FEY RP&E FEmiE il (1) )
JPY Citibank N.A. 364, 994, 827 03/11/2020 usD 3,327,744  § 57,547 § - 57,547
202042 A 28 HEFRDBEBRAME /N1 ISADR—=2)L s YE—2 2Ty T (#EED-0. 0%)
BExXE WEIEF BEEAN BR A BT
86, 447 Nomura Securities Co., Ltd. Nomura 12 Currency Basket Strategy Usb  3/31/2020 $ 137)
BE OIRFR
AUD - F—RLZUT-FIL
BRL - ISTIL-LTIL
CAD - hFE-FiL
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BfaxtiEx
2020 4F 3 H 27 HBI/E 2021 4F 3 H 29 HE/E
& B (M) & B (M)
EREDHS
VB PE
SO—)L e m—) 5, 698, 326, 250 643, 716, 730
REVEPFER R 5, 698, 326, 250 643, 716, 730
BHEAE 5, 698, 326, 250 643, 716, 730
ALEDHES
i) EL
AL 191, 760, 000 —
mEAEA G 191, 760, 000 —
AlEAE 191, 760, 000 —
I PE D
JUARSE
JUAR %1 5,511, 878, 678 644, 639, 397
A4
HIR R & OIHR KBS (A) %2 A5, 312, 428 A922, 667
JUARES G 5, 506, 566, 250 643, 716, 730
FE PE ST 5, 506, 566, 250 643, 716, 730
BUEME FER G 5, 698, 326, 250 643, 716, 730
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Southern Gas Corridor (a)
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FHENISS v oA (& $17,407) 17,901
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EE (0.2%

Brazilian Government International Bond
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150, 000

10, 000

25,000

20, 000

20, 000

5,000

25,000

5,000

10, 000

100, 000

10, 000

5,000

20, 000

#RAE

A FROTEE G $20, 282)
TANTUFE (1.4%)

#HEE (1.4%)

AerCap Ireland Capital DAC / AerCap Global Aviation Trust

4.45% due 10/01/25

C&W Senior Financing DAC(a), (b)
6.88% due 09/15/27

HEAH

TANLS Y FAE (%Ml $160, 403)
LI 0.7%

% (0.7%)

ARD Finance S.A. (a), (b)

6.50% due 06/30/27

CSN Resources S.A. (a)

7.63% due 04/17/26

Intelsat Jackson Holdings S. A
5.50% due 08/01/23

Rumo Luxembourg Sar| (a)

7.38% due 02/09/24

Ypso Finance Bis S.A. (a), (b)
6.00% due 02/15/28

HREE

LoETNOER GEIE $96, 149)
<h# 0.0%

#8E (0.0%)

Studio City Finance Ltd. (a), (b)
7.25% due 02/11/24

HREE

YhA&E (M $5, 320)
Axoa (1.0%)

#EE (1.0%

Elementia SA(a)

5.50% due 01/15/25

Grupo Bimbo SAB de CV

4.70% due 11/10/47

#HKRas

AF /S (EE $109, 808)
EoOL (0.1%)

EE 0.1%

Mongolia International Bond (a)
8.75% due 03/09/24

EEAH

EVILEE (Wi $11,544)
ZEELE (0.0%

1% (0.0%)

Ardagh Packaging Finance PLC / Ardagh Holdings USA, Inc. (a), (b)

6.00% due 02/15/25
HREE

SEELESF G&E $5, 149)
FEE7 (0.2%)

Ef% (0.2%)

Republic of Namibia(a)
5.25% due 10/29/25

EfR&E

FSE7AR (BE $20,598)
524 (0.5%

#EE (0.5%)

MV24 Capital BV (a)

97

20
20

165,

10
175,
175,

ol |o (o

114
124
124

11,
11,
11,

20
20
20

221
221

410

550
960
960

, 167

, 800

, 200

, 286

, 008

, 451
, 451

,238
,238
,238

, 800

366
166
166

098
098
098

212
212
212

558
558
558
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19,721

20, 000

15, 000

10, 000

20, 000

20, 000

10, 000

20, 000

5,000

20, 000

20, 000

20, 000

6. 75% due 06/01/34 20,
Mylan NV

3.95% due 06/15/26 21,
Petrobras Global Finance BV

6.90% due 03/19/49 17,
#RAE 60,
Ao AEE (Wi $59, 439) 60,
F42x U7 0.1%)

EE 0.1%

Republic of Nigeria(a)

7.88% due 02/16/32 10,
EEAH 10,
T4 o) 7ER (GEE $10,683) 10,
A<—> (0.2%

=5 (0.2%

Oman Government International Bond(a)

6. 75% due 01/17/48 18,
ER& 18,
*Tw— & (B $19,185) 18,
ERANL 0.2%)

Ef% (0.2%)

Republic of Senegal (a)

6. 25% due 05/23/33 20,
EfR&E 20,
ERANLEE (HfE $20, 585) 20,
Y uHR—IL (0.1%)

#EE 0.1%

Medco Oak Tree Pte Ltd. (a), (b)

7.38% due 05/14/26 9
#RAE 9
Y UHR—ILAE (S $10,528) 9
B72974 0.2%

EE (0.2%

Republic of South Africa Government International Bond

5.88% due 06/22/30 21,
EEAH 21,
M7 2 YhER GEil $21,244) 21,
AYS27 (0.0%

= (0.0%

Republic of Sri Lanka(a)

7.55% due 03/28/30 4,
ER& 4
RAUSUAEE (& $5 014) 4
rY=&—F k8T (0.2%

Ef% (0.2%)

Trinidad & Tobago (a)

4.50% due 08/04/26 20,
EfR&E 20,
by =&—F bRTEE (I $20, 924) 20,
kL (0.3%)

#EE 0.2%

Turk Sise ve Cam Fabrika (a)

6.95% due 03/14/26 20,
#RAE 20,
EE 0.1%

Turkey Government International Bond

6.00% due 03/25/27 19,
EEAH 19,

98

658

750

962
370
370

047
047
047

872
872
872

968
968
968

, 142
, 142
142

643
643
643

663

, 663
, 663

900
900
900

930
930

800
800
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65, 000

50, 000

1,158,179
1,000, 754

250, 000
250, 000
250, 000

72,111
130, 000

195, 625

1,196, 851

65, 000

1,247,434

69, 261

126, 350

105

35,371

10, 000
20, 000
20, 000
60, 000
45,000
50, 000
25,000
30, 000
50, 000
35, 000
25,000

5,000

35, 000

La&st (HE $41,128) 40, 730
EE (1.0%

#EE (1.0%

British Telecommunication

3.25% due 11/08/29 67,144
HSBC Holdings PLC(b), (c), (d)

6.00% due 12/31/49 52, 000
HEAH 119, 144
EEEEH Gl $114, 406) 119, 144
KE (92.8%)

HEBRIES (13.3%)

COMM Mortgage Trust Class XA

1.05% due 05/10/47 40, 444
1.26% due 06/10/47 39,724
Federal Home Loan Mortgage Corp. Structured Agency Credit Risk Debt Notes Class M2

4.13% due 03/25/30(d) 258, 025
5.08% due 10/25/29 (d) 266, 295
5. 74% due 07/25/29 263, 276
Federal National Mortgage Association Connecticut Avenue Securities Class 1M2(d)

3.83% due 01/25/30 73, 346
4.63% due 10/25/29 135, 096
FNMA Connecticut Avenue Securities Class 1M2(d)

4.28% due 02/25/30 200, 036
GS Mortgage Securities Trust Class XA

1.03% due 01/10/47 37,987
Home Equity Asset Trust Class M5 (d)

2.72% due 05/25/35 65,126
Morgan Stanley Bank of America Merrill Lynch Trust Class XA(d)

1.00% due 06/15/47 40, 815
0BX 2019-EXP2 Trust Series 2019-EXP2

2.53% due 06/25/59 69, 417
RAAG Trust Class M1

2.83% due 02/25/36 126,125
Structured Asset Securities Corp. Mortgage Loan Trust Class A4

2.65% due 04/25/36 105
Verizon Owner Trust Class A(a)

2.06% due 09/20/21 35, 392
AEERIAHAR 1,651,209
o (45.1%)

AbbVie, Inc. (a)

2.95% due 11/21/26 (b) 10, 470
3.20% due 11/21/29 (b) 21,095
4.05% due 11/21/39 (b) 22,156
4.25% due 11/21/49 (b) 67,838
4.70% due 05/14/45 (b) 53, 247
Air Lease Corp

2.30% due 02/01/25 49,990
Amkor Technology, Inc. (a), (b)

6.63% due 09/15/27 217,000
Anheuser-Busch InBev Wor ldwide, Inc

4.60% due 04/15/48 36,010
4.75% due 04/15/58 60, 679
5.80% due 01/23/59 49,722
Apple, Inc

4.65% due 02/23/46 33, 306
Aramark Services, Inc. (a), (b)

5.00% due 02/01/28 5,225
ASGN, Inc. (a), (b)

4.63% due 05/15/28 34,589

99
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30, 000

70, 000

20, 000

45,000

60, 000

40, 000

40, 000

35, 000

50, 000

50, 000

50, 000

5,000

85, 000

60, 000

40, 000

58, 000
15, 000

5,000

35, 000

23,000

40, 000

2,000

25,000
55, 000

48, 000

35, 000

25,000

85, 000

50, 000

70, 000

25,000
65, 000

80, 000

30, 000

AssuredPartners, Inc. (a), (b)
7.00% due 08/15/25

AT&T, Inc

2.33% due 06/01/21(d)

4.35% due 06/15/45

4.50% due 03/09/48

5. 45% due 03/01/47

Avis Budget Car Rental LLC / Avis Budget Finance
5.75% due 07/15/27

AXA Equitable Holdings, Inc
5.00% due 04/20/48

Bank of America Corp. (d)
2.74% due 01/23/22

3.71% due 04/24/28

3.97% due 03/05/29

Beacon Roofing Supply, Inc. (a), (b)
4.88% due 11/01/25

Boyd Gaming Corp. (b)

6.38% due 04/01/26

Buckeye Partners LP

3.95% due 12/01/26

Calpine Corp. (a), (b)

5.13% due 03/15/28

Capital One Financial Co.

2. 84% due 03/09/22

Inc. (a), (b)

CCO Holdings LLC / CCO Holdings Capital Corp. (a), (b)

5.00% due 02/01/28
5. 75% due 02/15/26
Cedar Fair LP(a), (b)
5.25% due 07/15/29

Charter Communications Operating LLC / Charter Communications Operating Capital

4.80% due 03/01/50

Cheniere Energy Partners LP

5.25% due 10/01/25

Cigna Corp

4.80% due 08/15/38

Clear Channel Worldwide Holdings, Inc. (a), (b)
5.13% due 08/15/27

Comcast Corp

4.00% due 08/15/47

4.95% due 10/15/58

CommScope, Inc. (a), (b)

6.00% due 03/01/26

Concho Resources, Inc.

4.88% due 10/01/47

CrownRock LP / CrownRock Finance, Inc. (a), (b)
5.63% due 10/15/25

CSC Holdings LLC(a), (b)

5.75% due 01/15/30

CVS Health Corp

5.05% due 03/25/48

Dell International LLC / EMC Corp. (a), (b)
5. 45% due 06/15/23

DTE Energy Co.

2.53% due 10/01/24

3.40% due 06/15/29

Energizer Holdings, Inc. (a), (b)

7.75% due 01/15/27

Energy Transfer Operating LP(b)

3.75% due 05/15/30

100

30
70
22,
51,
7,
40
45,
35,
54,

56,

48,

80

56,

40

60
15,

37,

23,

48,

29,
75,

49,

a1,

2,

89,

61,

7,

25,
70

86,

30

091

324

539

588

965

000

312

358

602

018

235

,212

750

400

353

320
595

, 000

820

050

069

, 005

539
461

269

232

063

888

482

187

688
018

800
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35, 000

60, 000

80, 000

5,000

5,000

65, 000

55, 000

60, 000

30, 000

45,000

25,000

80, 000

20, 000

50, 000

20, 000

20, 000

5,000

5,000

40, 000
35, 000

5,000

30, 000

50, 000

30, 000

31,000

5,000
25,000

65, 000

5,000

70, 000

5,000

5,000

55, 000

75, 000

6. 25% due 04/15/49

6.63% due 12/31/49(c), (d)
7.13% due 12/31/49(c), (d)
Equinix, Inc

5.88% due 01/15/26

ESH Hospitality, Inc. (a)
5.25% due 05/01/25
Evergy, Inc

2.90% due 09/15/29

Fox Corp. (a), (b)

5.58% due 01/25/49
Freeport-McMoRan, Inc

5. 45% due 03/15/43

Frontier Communications Corp. (a), (b), (e)

8.00% due 04/01/27
General Electric Co.
5.88% due 01/14/38

General Motors Financial Co.,

5.10% due 01/17/24
Goldman Sachs Group, Inc
2.43% due 02/23/23(d)
3.69% due 06/05/28 (d)
3.81% due 04/23/29 (d)
4.02% due 10/31/38(d)
5.15% due 05/22/45

Gray Television, Inc. (a), (b)

7.00% due 05/15/27

GTCR AP Finance, Inc. (a), (b)

8.00% due 05/15/27
HCA, Inc

5.25% due 06/15/49
5.38% due 09/01/26

HD Supply, Inc. (a), (b)
5.38% due 10/15/26

Healthcare Trust of America Holdings LP

3.10% due 02/15/30
Hertz Corp. (a), (b)
7.13% due 08/01/26

Hewlett Packard Enterprise Co

3.60% due 10/15/20
HUB International Ltd. (a)
7.00% due 05/01/26

iHeartCommunications, Inc. (a), (b)

5.25% due 08/15/27

8.38% due 05/01/27

Iron Mountain, Inc. (a), (b)
5.25% due 03/15/28
JELD-WEN, Inc. (a), (b)
4.88% due 12/15/27
JPMorgan Chase & Co. (d)
2.69% due 04/25/23

KAR Auction Services, Inc. (a), (b)

5.13% due 06/01/25

KFC Holding Co./Pizza Hut Holdings LLC/Taco Bell of America LLC(a)

5.25% due 06/01/26

Kinder Morgan Energy Partners LP

4.15% due 02/01/24
Kinder Morgan, Inc
5.55% due 06/01/45
KLA Corp
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20,
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3.30% due 03/01/50 14,

Kraft Heinz Foods Co. (a)

3.75% due 04/01/30(b) 66,
4.88% due 10/01/49 (b) 54,
5.00% due 06/04/42 4,
5.20% due 07/15/45 5,
Kroger Co.

5.40% due 01/15/49 19,
Lamar Media Corp.

5.75% due 02/01/26 5,
Live Nation Entertainment, Inc. (a), (b)

4.88% due 11/01/24 5,
LPL Holdings, Inc. (a), (b)

5.75% due 09/15/25 25,
Mauser Packaging Solutions Holding Co. (a), (b)

7.25% due 04/15/25 36,
Microchip Technology, Inc.

4.33% due 06/01/23 59,
Morgan Stanley (b)

3.59% due 07/22/28 (d) 92,
5. 45% due 12/31/49 (c) 25,
Morgan Stanley MTN Series GMTN

2.25% due 01/20/23 65,
MPH Acquisition Holdings LLC(a), (b)

7.13% due 06/01/24 41,
MPLX LP

4.00% due 03/15/28 10,
4.70% due 04/15/48 65,
Mylan, Inc.

4.55% due 04/15/28 45,
Netflix, Inc. (a)

5.38% due 11/15/29 (b) 5,
5.88% due 11/15/28 33,
Nexstar Broadcasting, Inc. (a), (b)

5.63% due 07/15/27 5,
Nielsen Finance LLC / Nielsen Finance Co. (a), (b)

5.00% due 04/15/22 4,
Novelis Corp. (a), (b)

4.75% due 01/30/30 54,
Occidental Petroleum Corp.

3.20% due 08/15/26 61,
3.50% due 08/15/29 60,
4.30% due 08/15/39 19,
Ortho-Clinical Diagnostics, Inc. / Ortho-Clinical Diagnostics S.A. (a), (b)

7.25% due 02/01/28 29,
Outfront Media Capital LLC / Outfront Media Capital Corp. (a), (b)

5.00% due 08/15/27 3,
Penske Automotive Group, Inc.

5.50% due 05/15/26 5,
Plains All American Pipeline LP / PAA Finance Corp.

3.55% due 12/15/29 103,
4.65% due 10/15/25 39,
Post Holdings, Inc. (a), (b)

5.63% due 01/15/28 26,
Prime Security Services Borrower LLC / Prime Finance, Inc. (a), (b)

5.75% due 04/15/26 72,
Rackspace Hosting, Inc. (a), (b)

8.63% due 11/15/24 36,
Range Resources Corp.

4.88% due 05/15/25 31,
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5,000

85, 000

30, 000

70, 000

30, 000
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Realogy Group LLC / Realogy Co.-Issuer Corp. (a), (b)

4.88% due 06/01/23 4,
9.38% due 04/01/27 46,
Scientific Games International, Inc. (a), (b)

7.00% due 05/15/28 53,
Sinclair Television Group, Inc. (a), (b)

5.13% due 02/15/27 4,
Sirius XM Radio, Inc. (a), (b)

5.50% due 07/01/29 37,
Six Flags Entertainment Corp. (a), (b)

4.88% due 07/31/24 4,
5.50% due 04/15/27 28,
Spectrum Brands, Inc.

5.75% due 07/15/25 5,
Sprint Corp.

7.13% due 06/15/24 113,
Staples, Inc. (a), (b)

7.50% due 04/15/26 67,
Station Casinos LLC(a), (b)

5.00% due 10/01/25 5,
Synchrony Financial

2.85% due 07/25/22 86,
Talen Energy Supply LLC(a), (b)

10.50% due 01/15/26 26,
Targa Resources Partners LP / Targa Resources Partners Finance Corp.

5.00% due 01/15/28 69,
Taylor Morrison Communities, Inc. (a), (b)

5.75% due 01/15/28 33,
Tenet Healthcare Corp.

8. 13% due 04/01/22 5,
Terex Corp. (a), (b)

5.63% due 02/01/25 45,
Toll Brothers Finance Corp.

4.35% due 02/15/28 5,
TransDigm, Inc. (a)

6. 25% due 03/15/26 (b) 63,
7.50% due 03/15/27 5,
United Rentals North America, Inc.

5.25% due 01/15/30 5,
UnitedHealth Group, Inc.

3.88% due 08/15/59 17,
Verizon Communications, Inc.

4.52% due 09/15/48 64,
Vistra Operations Co. LLC(a), (b)

5.00% due 07/31/27 32,
Wells Fargo & Co. (d)

2.57% due 02/11/31 61,
2.91% due 01/24/23 n,
Western Digital Corp.

4.75% due 02/15/26 25,
William Carter Co. (a), (b)

5.63% due 03/15/27 5,
WPX Energy, Inc.

5.75% due 06/01/26 24,
Wynn Las Vegas LLC / Wynn Las Vegas Capital Corp. (a), (b)

5.50% due 03/01/25 4,
Zayo Group LLC / Zayo Capital, Inc.

6.38% due 05/15/25 5
#RAE 5, 583,

103
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527
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650

125

458
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104
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083
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320

250
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813

320
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DKK
EUR
JPY
SEK
AUD
GBP
NOK

175, 000
110, 000
510, 000
455, 000

225,000
40, 000

180, 000
125, 000

115, 000
200, 000

170, 000
310, 000

130, 260

222,329

60, 000

555, 000

200, 000
50, 000

49,004
709
3,021
3,815

200, 000

50, 828

0@
5, 047

0@
925

0@

EfE (34.4%)

Federal Home Loan Mortgage Corp., TBA(f)
2.50% due 01/01/35

3.00% due 03/01/35

3.00% due 03/01/50

3.50% due 03/01/50

Federal National Mortgage Association, TBA(f)
4.00% due 03/01/50

4.50% due 03/01/50

Government National Mortgage Association, TBA(f)
3.00% due 03/01/50

3.50% due 03/01/50

U.S. Treasury Bond

3.00% due 05/15/45

3.13% due 02/15/43

U.S. Treasury Bonds

2.25% due 08/15/46

2.75% due 08/15/42

U.S. Treasury Inflation Indexed Bond
1.00% due 02/15/48

U.S. Treasury Inflation Indexed Bonds
1.00% due 02/15/46

U.S. Treasury Note

1.63% due 02/15/26

2.75% due 02/15/28

2.88% due 05/31/25

2.88% due 08/15/28

EfRAE

KEEGE (@ $11, 252, 555)

mHEEH (HE $12, 356, 183)

IR EAERE (ETF) (12.8%)

KE (12.8%)

Invesco Senior Loan ETF

iShares JP Morgan EM Corporate Bond ETF
iShares JP Morgan USD Emerging Markets Bond ETF
VanEck Vectors J.P. Morgan EM Local Currency Bond ETF
REAFH

LB EEFE (ET) &5t (GHE $1, 599, 719)
maEE (2.1

*E (2.0%

=, (1.6%

U.S. Treasury Bill®

Zero coupon, due 05/28/20

EfR&E

EHES  0.4%)

JP Morgan Chase & Co

0.90% due 03/02/20

EHES &

REEGE (¥l $250, 088)

IS5V E-r4=2y (0.1%)

ERFEE  0.1%)

Brown Brothers Harriman & Co

-0. 95% due 03/02/20

-0. 68% due 03/02/20

-0. 26% due 03/02/20

=0.17% due 03/02/20

0.31% due 03/02/20

0. 33% due 03/02/20

0.70% due 03/02/20
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556
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NZD 55 0.70% due 03/02/20 35
CAD 6 0.82% due 03/02/20 5
ZAR 1,575 6. 25% due 03/02/20 100
EHAELEE 6, 287
TSUR 42 A5 (G $6,287) 6, 287
THEEAT (G $256, 375) 256, 375
HhEE
(=T 2)
5E&
BEeE MW $14, 212,277 117.0% $ 14,472, 552
BB LUt EELBBT AR (17.0) (2,093, 547)
wEE 100. 0% $ 12, 379, 005
(M ZDFHEDTRTHLLEZ—ERA 2020 £ 2 A 28 AR D EMERS I DIBFRELTEEIHEFIZZELANONTULET,
(2)0.5 &K%
BERMARDIRTOEMISFLERASHOREDHMWICEOSVWTHMIISDORMEHTIEAEL YURIDAEEICE>THESNTLET,
RS
TBA To be announced (BE & X)) D&, KEBAFEEICK > TRITINIFHEN—IBRIAFDEERSI T, SESNFEKORFRIZZELL

EhFET,

(a) EEFIEMEEES
(b) 144A FEZF - 1933 FEFEHFIEADIRAI 144A DT TSECADEHOERABRIMGEoTVSEES CMoDFEHFIT, BHREFICEEL TEEHEIRER

[CERSEANATRETY . MICHREMN G UVRY . Cho DEH FIERBIFL LI ALTENEE A,

(c) kA&,

(d) 2020 £ 2 A 28 HE R DLEEISFIGEH,

(e

<

AEHFIFRE EHFETITHLOTVET,

() RTEHIMSIFIRERELA—RTEASIZLS,

2020 £ 2 A 28 A AT, UTOEMEEIIZ&YITO—h—ITxtLIE£$26,368 DRILELNHYET

o

2020 ££ 2 A 28 HEF RO EMERE| (BiEED-0.7%)

RoLavy  #W RA B i/ (18)
Short Euro—Bund March Futures 2020 £ 03 A 1) $ (7,283)
Short U.S. Treasury 10 Year Ultra June Futures 2020 £ 06 B 12) (29,194)
Short U.S. Treasury Long Bond June Futures 2020 £ 06 A ) (3,282)
Short U.S. Ultra Long Bond (CBT) June Futures 2020 £ 06 B (8) (49,813)
Long U.S. Treasury 10 Year Note (CBT) June Futures 2020 £ 06 A 2 3,220
Long U.S. Treasury 2 Year Note (CBT) June Futures 2020 £ 06 A 13 13,750
Short U.S. Treasury 5 Year Note (CBT) June Futures 2020 £ 06 B (6) (9,000)
$ (81,602)
2020482 A 28 BEBAD 77 ~ FLRIVONEAEEERK (WEED-O. 1%)
Hiy  mEI8F & ®HEH EY & Al FHE (18) ﬂizf:;ﬁ/
BRL Citibank NA 269, 783 03/03/2020 usb 63,356 §$ -8 (3,559) § (3,559)
BRL Citibank NA 124, 941 03/03/2020 usb 21,773 - (80) (80)
BRL Citibank NA 144, 842 03/03/2020 usb 32,196 - 92) 92)
BRL Citibank NA 144, 842 04/02/2020 usb 32,411 - (376) (376)
CAD Citibank NA 236 04/22/2020 usb 181 - (5) (5)
CNY Citibank NA 196, 205 03/03/2020 usb 28,069 1 - 1
CNY Citibank NA 196, 205 03/03/2020 usb 27,993 11 - 71
CNY Citibank NA 196, 205 04/02/2020 usb 27,901 153 - 153
CoP Citibank NA 231,977, 631 03/03/2020 usb 65, 533 - (133) (133)
CoP Citibank NA 231,977, 631 03/03/2020 usb 67,992 - (2,592) (2,592)
CoP Citibank NA 231,977, 631 04/02/2020 usb 67,476 - (2,168) (2,168)
CZK Citibank NA 644, 650 03/03/2020 usb 28,323 - (5633) (5633)
CZK Citibank NA 644, 650 04/02/2020 usb 27,780 1 - 1
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DKK State Street Bank and Trust Co. 42,121 04/22/2020 usD 6, 304 - (C1D) 91)
EUR State Street Bank and Trust Co. 220, 223 04/22/2020 usD 246,171 - (3,519) (3,519)
JPY State Street Bank and Trust Co. 47,295 04/22/2020 usD 432 8 - 8
KRW Citibank NA 81, 445, 002 03/03/2020 usD 67,016 44 - 44
KRW Citibank NA 81, 445, 002 03/03/2020 usD 68, 200 - (1, 140) (1, 140)
MXN Citibank NA 739, 747 03/03/2020 usD 39, 751 - (2,383) (2, 383)
MXN Citibank NA 340, 394 04/02/2020 usD 17,720 - (609) (609)
RUB Citibank NA 3, 756, 999 03/03/2020 usD 58, 958 - (3, 050) (3, 050)
RUB Citibank NA 3, 756, 999 04/02/2020 usD 57, 308 - (1,708) (1, 708)
SEK State Street Bank and Trust Co. 691 04/22/2020 usD 73 - (2) (2)
usb Citibank NA 68, 864 03/03/2020 KRW 81, 445, 002 1,803 - 1,803
usb Citibank NA 57,508 03/03/2020 RUB 3, 756, 999 1,600 - 1, 600
usb Citibank NA 217,787 03/03/2020 CZK 644, 650 - 3) 3)
usb Citibank NA 21,190 03/03/2020 MXN 399, 353 1,017 - 1,017
usb Citibank NA 65, 533 03/03/2020 COP 231,977, 631 133 - 133
usb Citibank NA 28, 069 03/03/2020 CNY 196, 205 - M Q)]
usb Citibank NA 217,926 03/03/2020 CNY 196, 205 - (144) (144)
usb Citibank NA 28,412 03/03/2020 BRL 124, 941 719 - 719
usb Citibank NA 32,476 03/03/2020 BRL 144, 842 372 - 372
usb Citibank NA 59, 969 03/03/2020 BRL 269, 783 172 - 172
usb Citibank NA 17,799 03/03/2020 MXN 340, 394 604 - 604
usb Citibank NA 67,016 03/03/2020 KRW 81, 445, 002 - (44) (44)
usb Citibank NA 67,573 03/03/2020 COP 231,977, 631 2,173 - 2,173
usb Citibank NA 98 04/22/2020 NOK 867 6 - 6
usb Citibank NA 107, 295 04/22/2020 EUR 99, 089 - (1, 886) (1, 886)
usb Westpac Banking Corp. 45,877 04/22/2020 EUR 41,673 - (40) (40)
$ 8,883 § (24,158) §$ (15, 275)
202042 A 28 AEFANERELY M SANEEELRERN (MEED-0.2%)
N - SUERE 4R/
By  mE8EF ReE &k b ReE EidliEd FHE (18) o
IDR Citibank N.A. 1,483,101, 362 03/11/2020 ush 108,668 § -8 (5,370) § (5, 370)
INR Citibank N.A. 7,459, 807 03/11/2020 ush 104, 582 - (1, 304) (1, 304)
MXN Citibank N.A. 2,165,923 03/11/2020 ush 115,975 - 6,711) (6,711)
RON Citibank N.A. 418, 330 03/11/2020 ush 96, 558 - (1,175) (1,175)
RUB Citibank N.A. 6,846, 711 03/11/2020 ush 107, 927 - (6, 168) (6, 168)
TRY Citibank N.A. 848, 242 03/11/2020 usD 140, 731 - (5,573) (5,573)
$ - $ (26,301) § (26, 301)
202042 A 28 BFERADANY Y S RANEAHBLRERN BRED 0.9%)
N - P LS/
B\ mE8EF ok #RFEA xY o i3 il (18) )
JPY Citibank N.A. 687, 509, 706 03/11/2020 usD 6,264,829 § 111,755 § - $ 111, 755
202042 A 28 A MOAAY N1 S RNEEELERN (HBEED 0.5%)
N - i MM LS/
By mEIEF RP&E REB FEY RP&E FEmiE il (1) )
JPY Citibank N.A. 364, 994, 827 03/11/2020 usD 3,327,744  § 57,547 § - 57,547
202042 A 28 HEFRDBEBRAME /N1 ISADR—=2)L s YE—2 2Ty T (#EED-0. 0%)
BExXE WEIEF BEEAN BR A BT
86, 447 Nomura Securities Co., Ltd. Nomura 12 Currency Basket Strategy Usb  3/31/2020 $ 137)
BE OIRFR
AUD - F—RLZUT-FIL
BRL - ISTIL-LTIL
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CAD
CNY
CoP
CzK
DKK
EUR
GBP
IDR
INR
JPY
KRW
MXN
NzD
RON
RUB
NOK
SEK
TRY
usb
ZAR

hFE-FiL
PE-ART
aavE7-RY
Fxa-ajLF
TYR—=y-y0—2
a—no

FARUR
AURERLT-LET
AR LE—

BAM

BEDA+Y
Axa-Ry
Za—Y—3UK-RL
L—=7-L
ov7-)L—JIL
Iz —-oA—H
AYI—T-O—F
~La-y)3

KEL
m7IVh-SUR

107



(A4 - I2—F7EY b -IHF—T72F] QKR

LUNICREH L2 RIZEA ORI TH Y 7,
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2021 49 H 29 HEBI/E
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JRENE PE
a—jL e m—) 693, 484, 165
EVEPER R 693, 484, 165
BHERET 693, 484, 165
BE D
D) A
BN EE ST —
AEAE —
& PE D
JUARGE
JuA *1 694, 633, 534
Tl A4
HIR R OTHIR RIBE (A) %2 AL, 149, 369
JTUAREGE 693, 484, 165
FE PEAET 693, 484, 165
AUEHIE PEAF] 693, 484, 165
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