202244 A 15 H
KTty b~ A v MEREH

T[USEANBEIR 7K (ABAYYHY FIERER) )
TUSEHNBEIE 7V K (ABAYDHL/-—FIERER) )
BEEEREDSMLE

TROMFBZREETICOZTE LT, B EEERE (B T) 2o dEEnEEmsgic R anz-
W, BT HZMEY BT, 20220F9H2TH A2 b o Tl HMEBRLZEMTH 2L ERVELE-OT, BH
S5EWELET,

1 i BEE & 722 DRER R EEFEDOA R
USHEFENBEIE Y 7 K (F~y VH Y /4 1 ERRER)
USHEFENBEIE T 7 > N (2~ V72 L4 1 ERRER)

2. FHHIRFHEOMF
K77 RIZOWT, 20224F9 H2T B2 b o TR EEET 22 L (BLF TARERE) LVW0nET,)
(CBAL T, 20224 4 H 14 BICEmMREL FEMO - LE Lz, ERREORE., &7 72 RIZo0nT,
B S NI H DJ DA T 2 ZASMEOGFTAES, FEHER (2022 48 3 A 10 H) BUEDSZ45HERR D
BDO3m0 2 EERST), KERITAESNE LT,

3. HUSHIABDZAHE 1L

M FESROIEEZ T, 2022 44 A 19 HUKE, BillOBUSHFIALDOZ A 251 L E T,

W FAESRICKHS T D726, 2022 45 8 A0S FANZT T, bRAEOBY&MEESE 2P0 s L
TREERICHDEZ TN ZEEZTELTEY, UIDEZRETHRIT, BENGEEEOEIRXICEL
HIEEMBDOEINEE AR RVETOT, BEABELIEZE,

Uk



wmEmE 2021FE12823H

IR B{SEHRIAE G TERRES)

USIEEFNBEEE 77 /R
(BBAYISHY /E1ERER)
(BBEAYIREL, E1ERER)

ENNEURE. B &35

Bank loan

BEIERtT (T7VROERDIBREFEZITHRVETD,) BEESHDRE
K7y FIRIXY MR B AR
SHERNGIEE HRUERE (&%) $3522 |:| https://www.daiwa-am.co.jp/ [m] e [m]

KH7EIRIRIA =

Daiwa Asset Management

J—-btEry— ZIEER 9:00 ~ 17:00 (EEHDH)

REHRH (T ROBEDRE. BESETRNET.) 0120-106212
=HEREFRITHRET
B 7Y RICET AR EEEHEE BREREE) £ 0B EREEERHOR—A—IT _ i
BE. 9 Y O— RT3 ENTEE T, Fh. AR CRURDEBRABASENTVE T, QJJ@ BYTEHESIAL
WROLXBFERBRRBICBBINTLET, FONT ZRELT0as.

BANE . ERE RIS IE (BH23FERFE255) F13ROR[EICEIKBERREETI.



LN BI7V ROBIE LTCZENZENRZAVDZENHIET,
USEZSNBEES D 7> N (REANvYHY/F10REH) : REAvIHY
USEZSNBEES D 7> (REANYIRRL/F10RER) BBV IRL
B 7 ROfERE [USIEEZSNBEIE D 72/ M ELET,

[USESSNBEESE T 7/ (RBAYY Y/ F1ERER) ]
[l BIHEXD

%fﬁﬂ : }ﬁﬁjq% ;ﬁéﬂ%é& LSRR E N ?ﬁé%j% LRI B Wy
Ezjuﬂ iﬂj,,l@z (”YE@;}E%) }Rﬁﬁ%, \E /;EE—EEE ?R %ﬂ//m\ 2%'!%/\//

bl ’
ZOthERE Tk
EiE | m s & % (gEEFIE  F15 it % 7 )
(B —m) ooz (A

[USESNBEES 7 F (BEBAYIGRL/ F1ERER) ]
(Sl BHEXD

BEE. | BENE  BENSEE | egesg | ey | IR pen .
Ezjuﬂ iﬂjiﬁ (”YE@;}?%) }REW%EE /;EE—EE\E i‘miﬁ $1§ﬂ/nm Z:Tg,'lg/\J/

ZTDHEE TR
ENNEY B 5 & == (RE(EFEELS 100 jE K 47 & U
(BF —) TPV

¥ BURXDICEHLTCWVB[REAYI[F HHTORBURIICHT 2NV IDERZLEH L THIFT,
X ERNIE - BEXDDERICDOVT
<UL G —mEHEANREBEBRDN—LR— (http://www.toushin.or.jp/ ) ZTSRB T,

= # % K7y bYRIXY bt
& X £ A H 1959128128
~

= & 151874857 H

ERTIREEEMED K -

S =M oB @ %8 23Jk4,5011268H5M
(20215 9 BRI )

AN EICKIITRITUSESFNBEIE D 7> FIOFEICOVWCIE ZERHF EMBE @IS VESBLRD
REICK) BMESBEHEZ2021F128228ICERMBBRICIRE LTS 2021F12H238ICZD
BHOMAINECTVET,

LU7VR R ARABICEBULCERRBEEZTRO5EIC REEFANRUREEANCETHERICEDE,
EFICRMBEOROZHER I 2 FMmEZITENE T,

LI 7V ROEFMER. ZERHICKVRESNE I N BHEICI O TCERERHDOEEREZE LD
BEENEHMITONTVET,

FEKRERREF REZBDBKICKVRFT/RANORMEINET T (BBKRZITBOLEEICIE.TDEZ
CHETRHRULTBLEIIICLTTIEV,),

<&SKMO0317420211223$



Z7YROEN 156

USTEZENBEEE 77/

KEIWETOERHDERNDEFFICIRET SELDIC. EEINICE S
HERZFRBEUL NI IWII—-VDRKIEZEKRTDZEICKY,

EREHMEDOERBGHRETEUVCINRDERZDILET,

) BBECHD D5 T RENGRITINA DR EE LD D
~ BEEECT. ,—I LU -V DBALEHELET,

553 KRIVET DEHIER DESEICHEUEL  ZEMWRFIFINA
<~ ORIFEHILET,

¢ ET YRR E T BESFDOERGUTDESITT,

| DTSR LS.\ —)U A AR NV IO

Y RI[IV ATV PREBROE(EZRA . SERDED LR
= BENICRBULELMVRDETZHILE T,

(1) TABAYYBY| E[BBEAYIBLID2DOI-ZNBUET,

-tV F SN @ BBZE)U OB ERT BI2h. BEAY YEFHRVED,

RBZHUR I ZOEITDICHDREAY J(FRE
ELTITIRVWE B Ao




.1‘-\‘ .

\f‘x}. J7V 0B 456

N MEREICHHDOS T RENGFIFINADEREMELH ) IRD
ESZBUT. b9 IWIUI—VDRARILZEHILET,

FIFUIRA ELHDR
OHETFVRICHBIFBAS—=TIIVUT—EF, -
FIFIRAHE LD UREZLVWVETD,

=9IV —=2

N SKRILEZTOESIERIDES S0 8IFE L. RERBAITIRA
| DRREHILET,

¢ ETU YRR E T B ESFDOERGIFDESI T,

= - nr-1—r |l . Ny
HW%EEF ;Rﬁﬁ*g*ifg *ifﬁ QE;E{%EIE# %

NAA—=)VRHE - B RHEICKOTBBBAEIZILURNCHBHAFINTVBIHEZLWWNE T, —fIC,
REBEBSTECHRUCERAENMEVRE. FIOUAEVEV DI FHNHIET,

BEBRILF - TE)J?ID—/’F’Q@JED—/%ODEEE?ET%& UCEITSNEEASZVNE T,
HIBRFIMERVU AV EN H B —RIC M ITPHBNEEEDES SR
LcRimursEnWEWLW S S E T,

NroO—2 - ZREEIMMREESRBOEERAFICHULITROIENEEZVLVE T,
—RIC.EBEATHY REAMEEMC—EDEAN LEE SN FIRAEZ
RITWBZENTEXT,

N RRIVAM IV PREBRROR(EZRA . SERDECTHLEZ
| EEINICSRBUELARDEFZDHIULEXT,

CBEFFOERRF. Za—N—H— NNV AIRXAY TP RNAF=X
LLCHTWVE T,

[Za—/N—H— N AIRZARI T RNAHF—=XLLCICDNT ]

O a1—-N—H—N=TVAVRZAY ;7 RNAYP=XLLCIZ1939F T KET
uz_Lgﬂfl?E_L;‘_&Eﬁﬁ%*i —1_/\ jJ_ /\ 7/ 7”J_7°0) Etjo

O EENMEEMDHZRME UIBEDOU Y —FHHIICEDKERZEHME L. TSRS
[CIHCT- BN EERDS SURNEEN S ICEVWTCREZE I EARHTT,

O a1 N—H—N=<VITNV—TR KR BEHF FINIF T TEEEREFZ MR
DOHERER. EREZSCRLBRERDIFICRHELTVET,

- J




ERZTOER

( SERIDECT LR DFRE )

HENICEEL
| BEEA. SRRSO OREREL |

\ 2

| YFURHHICEBUR T UT—VDEE

2

([ SERIORSHEDRE |
E & REES NA-A4—=)LR BEBR N7
BRTHEEAME LR LR SEsS o—v

\ 7

THASIRREE
EBURVERETILVERVERBAH
DUDYIHTICE DD

( H— T4 U7 OIS )

¥ FELIRERTOCRDAA—ITHY  TBRES 2R LT 7> R AN S E25EOER | S ENICEE
EINET, LIH T LEEDEHFEZEANIVEE L, LN DESEZHANDZENHIET,

USIEZsNBEES T 7/

BHFEFOHEALRG. FAEVUTRUZH#FITDIIEZEAREVX T EL. MIBEAFIC KU AINIC
BEZIBIGENGBUET,

T7VRDLEH

® HT7V R BHOREEEAFICIRETS [ T 7VR-FT-T7 VX[ T,
© NEREEFEORMIAFZEU T RRIVETOESFHFIIRELE T,

[HT7VR] [EERRT 7 VK]
[SEZEEFE ()]
S oot | @@ | IATTUSFLRSIM- | i
2| USIRSENBREE 77~/ | SO NBARSTIYs |
& ) ) AVALT7VR : K RILETO

- - . =
| — T~ e |~
\ o =

e Bt ¢ Ny I/ NITS2 n

A . J . J

| % &

T FA4DTR—-TF—TFUR || DHEORHE
?é E . J E H . J

MXIBEWRI7VRICDOVWT. <hOULIZE [BERNZE I7VROBE|ZCSBTE0,

N

N\

SN
\
N
J

\




¥ TrvroEN-HE

[RBANYIHY]E[BBANYIRBUID2DDI—-ANHIET,

HEBNYIHY

S RBEHVRIZEET DD BEANYIZTEVET,
XU RBEHURIZRR(CHRTEDDDTIEHIEE A,
BRIV TLUNDBEER TOREICRET DEE. BBV IETBDBVIEN B DI, HELE
URIBERRICFHRTEEE A
HOBBAYIETESE BABOSRNKRIL OB EUENEECE SRZALH N IR, B
BRECSHTE SSICIRNIEAT D EBHIFT,

RBRHIVRAIZOB T ICHDRENYIRFRAELTITBVE B A

HBEMBEE REEDOREEERSIET,

H— IR TN DESETDEECRET BBENBId KRN DOBBEBOFEEZ(ID
CENBIFET,

ORFERHICEO>TRIBEANYIBI]BHUKRIBEBANYIRBLIDESSH—HDHDEWMBVELS
HE N HNE T KOULIRIRFERHICBHEEGHETE L,

OITFPVRE . BEORET. REMRETINEREGENODREICZRUICHIE IS LZRERL
LE T,

O KEDENREXFBHINRELELUEE TRDOIHBELDNFREIND EEEEDEMICAIEES
BSUICEFEMEDRRICELH>TF. T7Y ROKEL~ 4 DERMMTBRHNBVNIENBUERT,

BE3F27H(AEXBDEESREXH) ITREZTRRV.INBRSE S EIC
BEOVWTCTINBED DB ZITEVETD,

[ D EC5ET ]

O HENREF . RELERBORUSNHETER HARESHET,) FLEUET,

@ RAIELT . EEMEORRICETZCEEBNIC. BUSREOHH SEAEMEBD
KEEEMEUCHEZEHZRELET T, LEL. EIFNBHIPEDIBTICIE.
DEZETRDIBIVNCENHIET,

FirE IR

o HRENDEEKEIF. ITWLWE A
o IRBEFEAIHFENDIRELSICE . FIRZERIFTEF B A
o NEREBEANDEREIREIF TRRVLFEEA-




IBYRT

- = EEfEOEHER

USEZFNBELES T 7

vk

O ST 7R EEIE DG A EMASFFICIRELEIITOT. BEMEBEIIEELEX T,
Ufeh > T BRETAMRISTNTVBZ DD TRBL . INZEHAT I ENBUF T,
EEMEICE LM RBIOIEKRF. INTEREEICIRFRELE T,

O REEFERBFRITELIFERIETT,

EFREHER

HEZEEHIYRT-
AU RT

BABEDMBN PELCHE(ICE BEMBN FEITIERER RETA
ZEADZEN B E T,

n#tEOD
i 8 & &

RHBEOMEIF —RICEFMETUBEICEERU SR LR UBEEICIE
NEULE T, Fle. LHLEDMEE FEITHEDERKRICL>THREEULF I, KT,
FITHNDNBEHEANBTZRECEIES. FCFZDOURENFRINZHSICE.
RABDMASE R ELE T,

NA A=) R B REBBTEICHRN, —RICEBRBITNECDURID
BVEEZONE T, Il BREBEBHEICHER —RICTHGHRE LIS IBHNEL,
MENEMEVWT EICKUARBESNDIREMBE & (S TeHE Ui Mg KE TS|
SNBHEEHIRE, MIBOEBENKELRBDIEAH B F T,
MEBEORHER BEEORAHBEEERUTHBEES N REL BHAETH
FLBURITNRIEVBDICRDEEZSNE T,

BEBRIS
D fii & & &

BEBRIASDOMBIF. —RICEMMETULEBGICE ERL M ERUE
BEICETNELE T BB BN EHDEBICEEZSASIEGVEF BCDEE
BRAZFDEBVPREICL O TERIET,

BEBRIASODBREBZDO—VIE —RICEAMERTDELEZFO—D
BUBINEBHNTZEZEZONET T, O—DHRAHDRAENMEBINTDZEICKY.
BEBRISOHRAEENENT 2L . EEBRIASOMBSEIREEZRT
FIHRAERIZABZRADENC RLABERICLD>THRILLET T,
HIBRRIERDMASICHEZSA2E GV B4 DEEIBRIIZSDBIE LIS
KO CEIFIE T,

N7O0-20MmEE EBECHIBERAFDERNRICLI O TEEULET,
BICEBBENEBABTZRECELBEE. FBFZOTREUENFTRINDHES
([CF N7O0—2DMSIE ELUE T K. /N 7O0—VIE RHEREICHA,
—RICTGERRE LG I BHNES OREMEMEVNC EICKIERRBESNDKRE
MELE(FTE U MBKETRSISNZHEGEHDRE MO EEENAKEL
IRBMEAN B E T,




._*‘.

e BEUZRT

NERERECOVTIE, BESEOMEZEBOEN  HFZAEOMICH T 2 RE

L— N OEBOREERIFT.

EASNEREECOVT. SHABOBEL — MABHEICEAIES (I,

SR TR BREBY FETAZIABT ENGET,

PREAY VB | BEAY VETEVET N BEEINTHRTESDI T

BUEE AL FIo BBAY I ETE 5K, BAAOR AR RILOSRFLIIEL

EFICF SREEBHH IR ERY FBRBEREICSSTIF. S5ICIRMEA

REEBMYRT | gz-oe5U%T,

KK RV TLIS OB R CORECREATHIEE . BBAY VETHEDEL
CEN BB BELER T FRD IR TEF A

PREAY VB LI BB AY VR TEDENOT, B HEL — OB

ErERERIFT.

*— K RV C LA DB COBEICRET B8O B B0, K RS
BEZHOPBESIB N BIET.

SENRE-MEICSVNT. BUS-RBEBZEDOREIFCIIMGZ ORI N LU
BERICFEESH UTHIE BRI RITESNBECIF BEMEAN TN
[CRELREY  AHICEIERANREERDTENBIET,
HEEANDREICF BEBEINTKRERAY M —URITHHWVE T,
RHNEBRZFHCIBCHEASZTRAT DR MEREPHBEEIICKOTIE

< ) flt TMSEERBZE T SPRGINBMEECHRATERNIELEEHIE T, CDHE.
BEMBN BEITIEREBRIFTT,

HAYRU—URT

MEEMBOZEERIS. LELICRESNDDHDTIEHIEEA.

o~ = ZOMOBES ¥ o

| LR S

® ST 7VROBEE|ICEAUTIE MmN E58E375%D6DRE (Wb B T—-UV T
Z7)DERIEHYE R

== URT DEEHFE N o

O ZRERH TR BHREMREVCERAVRIEEICEATEASHICEDIEEH
AEOSMIUEHES SUSBRARNEENICIFEAENICERKRBANDEZY
VT -BEfRZBL ERYRIDERZITRVET,



USTEZENBEEE 77/

% SEGH

OTEEDT S TIF. T7VRERKRNIBEET SAZEENICLLERTESDLSIIERLIEBDTT,
BDTSTRBESFHICHIZFHEER (FAKRICHIFIER1 FHADERR) DT - =X -
RIVE. T7 YV RBRUTODRRNGEEI SAICOVWTRRUTVWE T FEDT ST T7VR
DBEESFHICH T FHEERDHBZRRLTNET,

77V ROEEEEREDEEBEIREREMBDHER HDRRNIZEET S RAEDEERDLER
[USEEZSNBEIE D7 VR (BBAYIHBY /F10REE)]
(M (20164E108 ~20214E98) %) (20164E108 ~2021491)
20,000 100
15,000 75 59.8 — 62.7
o) o
- 42.1
10,000 . — 50 o
5,000 25 13.2 11.4 1?)'3
bos 0144 0132 54 o
0 atlrana ame S ... 0 : §o.3 527 ©3.8
- lIlI|"|ll Illl Lokl _06
TlA A A 40 A A
25 - -12, -12. . -11.4-—— 94
122 460 124 g,
-50
m— 7> R )4 PRI 2R (R ) N CEAE
—— SR B E LML) i o THE
100 AR/IME
2016.10 2017.10 2018.10 2019.10 2020.10 2021.9 Louh  BAK LEENH FREH BAER LHEERE HRER
[USIEZNBEIE 77 VR (BEANYIRRL, / F1ERER)]
()] (20164108 ~20214E98) (%) (20164E10H ~202149A8)
20,000 100
15,000 75 59.8 — 62.7
o) 0
10,000 MMWW % 421
o
5,000 25 16.3 11.4 1?).3
| b5 ©144 013254 g
SO Y (11 [ PO PN || 111 7 : 03 227 038
I' Ll bl ] L lll' II|II L LI LLd O
A A A
5 121 124 5 A0 114 94
et 180 AT 94 '
-50
7 RO EREEEE) N CEARE
—— RSB R TR () i o FHE
100 ARR/IME
2016.10 2017.10 2018.10 2019.10 2020.10 2021.9 Lo BAK LEENk FEEH BAER LEERE HERES

KREBEETSAF. T7VRORE[NRZRLTCVNDBDTRHIFEE A,

XIT7VROEBEEERIE, D @580 ZREEBICT 7V RNBIRELUCBDEHRUTHELILBDTHY . RED
BAMBRICEOVWTHEUFEEERLLEBIBENHIET,

XIT7VROEFEERCHSVNT, BESFHH DT —INEHTERVMEEEUTDIL—ILTRRLTNET,
OFBBEERCEET BT - I RBRVEEICRERRENE B Ao
QOFEMEERNELHTERVH—ENHZHEICIE. BHIREBHEICOVTOHFRRLTVETD,
@A VFTYIRT7VRICEVNT.OQITHKHET BIHEICF. SFHBICOVTRYFIY—IDEFERBEERTHELT

KRULET,



e

3% mAUzo

MEEITSRICDONT
B & #: REIHMEIEL (TOPIX) (B2=Z:Ad)
SOEE  MSCIOT YA - A VT wI R (BEHAH . HR—2R)
FEEK MSCIZIX—I VT I —Tvb A VFVI R (BBHiAH RX—2R)
BHAE®E : NOMURA-BPIEE
SOEEME  FTSEMFRER -V FvI R BR<BAR.AXR—X)
FEEE: JPEILAHY ANAVE RYR A VFYIR— IR—I VT I—bwY 2O0-NI 4 N=VT74 R(ER—-X)
HIBRITOVT
O@TOPIXIFRENELL - NKRL. EHE. BFRRE—VDOEFNEMHASHRRIAFBEIFANFBELTCVE T @MSCITIT YA -
AVTFYVIRABELUOMSCIIN—I VT « =T wb « 4 VFvIAF. MSCl InC. A BIFEUIBHTY . BHIERICK T 2E1FIE.
FWFREEZ DE—EIDIEFEMSCI INC.IZBBULET . FIEMSCI Inc.l&. FIEHOABTEZEE T IENNBLORREEILTD
EFMZBLTLER T, ONOMURA-BPIEfEF. HRNBESFUHNRHNRERT ZEATRTSNAEINEBROTISEA0OE M
ERIFRENRIENT, —EOHIANBECE DV TERINEEBR—NI2UF DN T+—I VA ZDHECEHINE T,
NOMURA-BPIEEDAIMEAEE L Z Dt — I DEFE B TS HRNSHICRBLTCVE T, Fio. BERIEHZIEROIERE,
TN BANZRIITZODTREL, IJ7VRFOERABREFCHALTIERZEVE A, OFTSEHRERC VT VI R(F.
FTSE Fixed Income LLCICKWEEETN TV BREH A VTVIRXTY ., BIBHIEFTSE Fixed Income LLCOXIMEIETEHY.
SR T DT XTDHEFIIFFTSE Fixed Income LLCAEULTWVWE T @IPEILAY ANAUS - RUR - A VFVIX— I —
IVT - —=wy JO-NIL FAN=UT7ARE, BEENBVEHBTERICEISMERLTVEITA, J.P. MorganldZdD
S - [FEMZRIET 2D TIREHIFE o KIERIFFFHEZZITTERLTWVE T, J.P. Morganh'SDEEICKBERIEERRL
([CARIERZ1EEY - (F/ - 1B T DT EIFRHSNTLEE AL, Copyright 2016, J.P. Morgan Chase & Co. All rights reserved.




ERARIR

USTEZENBEEE 77/

O USEZANBEBE 7Y F(BBAYYHDF1ERER)

202149 A30HIRTE XBENDEREERLZEDTH). G EOEBEERE - RITTIELOTEIHIFEN,
RAEME-MEEDHR
12000 LR FE R (20135 7812H) ~202149A30H
H o ffi%E 9,636M
mEERE| SEAM 11,000 20
. = i
AL DM EE e 10,000 15 7
; 7
RS TP gg fgﬁ
i ]
1AM 3% 8 % 0%
3HAM -0.8% A
15 fH 2.7%
3EERY -1.0% N
54 ] -6.1% 7,000 L 0
Tk ~3.6% g 2016/04/06 2018/12/25 2021/09/30
O B ERRE (AEh) DEEHINEREMEE (i) — AR (AEh)
X LRI EEMEBDEEE LE. XIHEREBEREEEMEIT. PEE FESIFN EREFICT7Y FABRELELOEHF B LTEELTNET,
IDEREEREREMBIOBEETT, XEEMBOFECSVTEEMGEREEER (EEHM) JIERLTVET,
SEOHER (10,0000 L7=D. Fi5I8T)
BEiE1EMHRSES5EE: oM BEXRHELEEHEE:  0[
g1z gy ga| gy geti| g Ee | | | |
1438|1538 |16 3R | 17FE3B | 18FE3IH | 19FE3H | 20E3H | 214E3 B
oM | oM | oM | oM | oM | oM | oM | 0m | | | | |
MAOEEF, WEPEFHICEINVTERIEEUNRELET ., Hoh UH—EDZEDHDEEHIIERTIELEDOTEDNFEA, PEENTILDONEMESLHIET,
FELREEDKRNR XILEF, MEERBICHTIL0TT,

H#HAER10T7V R
ERSt4
AN H = NI AN AMUR RN A = RLLC/ KRR TR FREIAV M [H4 T/ NB AT IYD A VAL 77V F(AAYY N1552R)
RKIMT7EYIIRIAV B HAD-I%—-IHY-T7U K 0.0%

55t 98.3%

SRR EDHER
L7 FICEARYFI—DEHNF v,

20%

10% 1 10 22 18 20 41 o

0% } } } -\ T T T T T

o5 | [ o
—10% -49

—20%

20124 20134 20144 20154 20164 20174 20184 20194 20204 20214

7V FOTERREE R THEcHREEEMBEIOREETT .
20134 (IR E B (TA12B) hoER, 2021 E(F9A0BEFTOMERERLTIVET,

ERSHOR—LR-IVETERRRPRARSNTNSIREADHIET,

Q)



N

.

7

—

[y
—

B¢ ERRE

O USEHNBERR 7V F(ABAYIRBL F1ERER)
MBEDEBEERLLLOTH) . FEKOEBEETE-RIETIEDTEHIFEA,

202159 A 308 R%E
EALE- EEOHR
HAEMLE | 12,1140
wEEeE| 1955M
BLMEOWEE =
#ARS TP gg
1THAM 15% M
3HA M 0.5%
60 A/ 2.0%
14 ] 9.1%
R3] 2.7%
54 [ 12.8%
EFES 21.1%

X RO EEMIBOME R IS,
IPEEBRELEMBIOBERTT,

LR FE R (2013578 12H) ~202149A30H

15,000

12,500

10,000

7,500

5,000

COEEENSER ()

2016/04/06 2018/12/25

DEEBINEEEMER (L)

15
i
&
0 %
3
&
Fq
5 Z
0
2021/09/30

— EEEEE ()

NI D EEFRERLEMENL. HEE BRI EDEEFICT7Y FABRELLLOLHBLTRELTVET,
KEEMBOHECHWVTRENTEREEE A GSTHRB) JIERLTVET,

SEOHER (10,0000 L7=0. Fi5IHT)
EE1ER S REAE4E:

£18
14438

£ 28
15438

% 3 H
164E38

£ 48]
17438

0 RERNEESEEE:
£ 5
1843 H

E6H|FET7H|E8H
194E3 8 | 204£3 A |214E3H

oM

0H|0H

TEGREORR

oM

ERRt4A

oM

0F | 0F | 0F | 0F

A LEG1077 0K

XOBEF . INFELNEHHHIVTERRUMNRELET, HOHLH—FOHEONEESHWRT SLOTEHVER e HRENTIONEVSELHIET .
KL, MEERBECHTILOTY,

21NN W= AUN ARV TV N Y =RTLLC HAD/NBANSTIVI-AVAL-T7V R(JIAYI /N1DSR)
RKIMT7EYIIRIAVF HAD-I%—-IHY-T7V K 0.0%
55t 96.9%
FRINBEDHR
L7 RCEARYFI—DIEHDFEE .
60%
30% 6.4 170 " 0 6.1 71
0% 1 1 L E 1 1 1 — 1 m—
-30% |- = -15 44
-60%
20124 20134 20144 20154 20164 20174 20184 20194 20204 20214

7V FOTERNREE R THEcHREEEMBEIOREETT .
20134 (IR E B (TA12B) hoER, 2021 5E(FIA0B L TOMERERLTIVET,

ERSHOR—LR-IETERRRPARINTNSIREADHIET,



E Nl ScTRIR

1. 940 - FUZ7 L bSAN=94T/NB-ARSTIVT A VALT7Y
2. 949 - FUEPL- sSAM=F1T/NB-ANSTIVT - A VAL-TF7Y

[IREXNRT 7V FOBE]

R (AHANYI/N1TISR)
(

USEZFNBELES T 7

K (/NI NI1TSR)

vk

&/ Xr~@EE&

TARVEDOHERESFE 2

eSO RE = S NS 1

FEUTKRNVEBRTOEMIER DESFFICOBIREZITIR D LEBICHENICED LR ZHEL.
ZENBGHFIRADEREBLENBDEFZBOTh—IILUI—VDRERRIEZBKRT S
CEICKRY  ERMEDBEEBHRELZE UIEDERZHS UCERAZITRVE T,

x % E A 75 &

OFEUTAKPIVBETOERIER DESFFICOBIREZITEILEDICHENICEED L RZ
FEIDILICKV THBRREICHHDST RENBHFINADEREE LN THDESZ
BUTC, b=9IVUY—VDRKR(EZEKRKLE T,

QBHFENDOREICHOTF UTFDITHZERERELET,

*EEUTAPILVETCOER BF#EE. REBBILE. /\ 1A —IU & BEBRELSS.
N2 OO—VEDEBERDESFICHBREZTRI ILICEL  RENBHFINAD
ERZEHS LT,

BRIV ATVIVPRER DR ZIRA . SERDED LR ZHBMCHEE I DI LICK.
ELENIRDESZHIULET,

-BERDOESEERF RIBACEABAFEOTIORBRBLICEIIREBDOYFUS
DHICKIBHEINBEERIDURT - UI—VEFICKRELE T,

- BESFORITEDDMICHIEOTIF EEBVRIBEETILLILY Y MTEZSTIHRED
EE - EMNNZERL HARNZEELE T,

-BEEFOHALERFRAELVTRBUZHIB IS EZREARELE T L. MBBEE(C
KIHHNCEEZTRIBENHIET,

O ANYI/NITSR)BBEEIRIZIRRE T BIh RENY I ZITIENE T,

RIZIEU —BERRIVETUNDBERTCOEEICRETDHG. RBAY I ZTRDIEN

CEN'B B RBEEIRIFTL(CIFHRTCEFTEA.
(VoNvI /NI SR)REBZEHUR D ZDOE S BIchDREBAY VFRAIEUTHITRVWER B Av.
MU —BRRIVBTUSNDBERTCOEEICIRET DHEN B DIHKFILISAD
RBEHOFEEZZITZENBIET,

B B8 W F

=

(ANY I/ N1TSR) B ERERICHT U TEER0.53%~0.63%12E (FEEMERDKEICKEELET,)
(/N I/ NITSR) HEEFSERICH UTEFEER0.52%~0.62% 12 (B EMRERDKEICKEELET.)
IeRRU. COMICIIAD-TUZ T L bSAS=FA T/ NBAST IV I A VAL TF7VREB](C
HUCT BEERME UTEEH12,500KRILAIDDIE T Ffe. EBER. AELER. Bl
HEZAFHHE. RENR T 7Y ROEE(CHEREERENHN NIRRT,

EERB s #

%

ANV NT1ITSR) Za—/N—H—IN— A IRARAY TP RINAF—ZLLC
K7 VY RIA MR AT
(S~ I/NITSR) Za—N—H—-N—=X A IRZAA T RINA F—XLLC

(B [IAT-FPUZP L TAS=FAT/ NB-ANSTIVI AVAL TPV RIFEROY TP ISAICRIBEREINT

W&,

3. 9470 v x— - IHF—TFUR

EEOEAD N TEUTOHEOAEADREC LY. FIBRADREEDEUTERETRNET,
DL EO A EEDD R EERETHENET.
T BB EEE OREREEOEINICHL T BRI — 1 (A—28548) L ISR A T o
BRI BRI, 0% — )L ) (BT B LR AE LS T
EmEE® R
(= = ® @ ) PPUFEA
E K 2 i KT EuRvRIUAURMRAH

&)



FHEE

— BHAHAXE W ol
:%.—5$La .| R T
B OA B I SESOEIEBMECE080EUTRSERMNTED BT
B OA i B EARASMNEOREEOOEEME(1HONEY)
B A K & BEadnrEH3HBETICETILTEL,
w & B 1 SESEMEI0BMEUCIREREN ED BE
B T M % BEHARNHOBEXHOEEMZE( HOHEY)
B 2 K 2 RUCLTHESFASMHENSEELCSEXABNSBTILVLULETD,
OZa2—3—JDRITDKREH
HAZSDIEE QO0EFN. —BRHNEOTILVNECEBERTHBZNG BB ELTEIERMNED D
GE) AR IE R, REat F e FE TR CBEEDE TS,
HIAMU R FE3EETCERERAFTEDSHEEEEINRTLIEDBD)
2021€128238H'520224£6821HET
MACRRAMB | o AR BRRLT 50 & [ &UBHENET.)
w2 & B EEMEOESEEAMBICITRSEHICAODBRESEAICFHERN B ET,
SREREE FECHIFRIEIDEL. NEEBEIE | DELEZ DY O EERZRVER (RENRE(C
BARSEASN BI2IESBECLITEOEBEE IR THABSVCESDZELICHT 2BES)
DFEBEVEGEL | HRELCESICE. BABSOBEAFDOZF(FEDITEIE. T TICRMFEEBADBRAH
EEUE T EN B ET,
= x g gy 2013F7812B1520284383278FT
= Y SREBICENTHIERDEER. ZARMEABRDSZ . EAHNEEETEET,
@ TERENSRETIMANBRBEINEELBNT EEBBBEICE. BIaHEABDSR.
EXBW MBI SEERT (B HES) S8FET,
OADVNTNHDBSICE. EERHE. BB RENOEALZRRL . DXL BN,
g O+ B’ B EXLWERNL. B HEBTEET,
- SREOOMN 30BOE TR EEBHIEE
(RN AR T B NS REDHEF THDERDDEF
PO EBRVEBIREELEE
R =1 H B&3827HREHDEERE%EH)
F10. NBEHEHHICESVTREDHEETRVED,
I # 9 B (DYT77VRCE. [DESEREI—R]E[HESTIVI—R NG ET, B, SEIRVTEER
O—ZAB LV T—RABICOVTRERZEEH GBI ETDT. FERHICBEEhE TS,
EXSOBRESE =77YRICOVT5,000EM
VN & BTFREDFHAEICKIITERV. R—AR— (https://www.daiwa-am.co.jp/ ) [CIBEHLFE T,
Em oW E BEERRICIER L. XTERBEEAH 5D UHBBHW RV CEFRICBRITUED,
S T F e BFRAERRSNEESCE FTEDSEICEURALET,
ER IR EETTE UCHIRONE T EEAILR. e RS ASIEDEREH U E T A,
NEHRIBEETERE L A BREFEREOEANRTI. BH. YT 7 ROIEER 1 E
2O OB F CBIREBVRRSRRCEIBRRBRIEANBIUFETOT. <hULF. . FEatICBEant
T,
%2021 9 BFRBEDDHDTHY BN M ES NS ECIEBINDEEN B ET,

&)




m~ = J7VRDERBiE

J7VROER
KREENEENICAEITSERH
) Oxr F EADANB
w | RERHNBICEDBE BAROERHBEIIERIEROIZME. BEBEROIEMH,
BARFHB ey 50 903.0%) B | ST E DR AT T
EEMHEBRE pUFxtA. —
KREENERMECHENICAIETSEMA
) X &F EADANB
ERASBEROREIR. B4 DETHMEDMEERLEICHLT
EREESH FR1.243% EEOEEZEVTCELBELF T BEASEEAE. SO LN,
(1E 55 & BN ) (1R 1.13%) B EREORID6NBETH HREBDBSREXD) BKLV
B SR CHETR T OEFCETHENSTILONET,
- o JrYRDOBALHEE. SHAMNDERIEN. EEMIBOE,
o e 30.35% SREE EREEOEREDTECT.
(#R) gr= 50 759 ERRSESSEREDRM. OENTD T 7Y ROSE, BA
GE1) IR FE0.75% & DBRREEONETT,
T2t F£%0.03% BERMEDERE. ZERMHDSDERDETOMBE T,
[BBAYIHY]
F$0.53%~0.63%2E
(CEEREADKECEVEBIUETD) | ynmat e e 1o =82 8 ]
}Qﬁﬂ%tj% [%g/\‘y:j\f—d\\b] Xésq%j} /h[h&[jé)@ﬁﬁé}%%ﬂq%tgo
BEEFIE FR052%~0.62%1EE
(BB K BB LET,)
TOMIC[IA D TUSFL-RSAR=FAD/ NB-ARSTFI T A VAL TPV RICHUT.
BRI E UTEZR12,500 K RILAD DI ET,
EEWICEETD [(BBAYIHY]EE.873% BHA)IRE B ERREICKISTIF LEZEENHIET.)
E A EEE& B (A \vIRL]IEX1.863% FHA)IZE (EERLGEICEHTIF LOBBEN B ET,)
Z0MmoB BB, AMI S S EROEEEEFHEL. EYEE- 47
= 0 iy G¥2) VaVEEBIECETRBR. EEENECRES I EADERS
FEMETCIaBVREET,

CE1) IEREEERDED |ICIF. B HEREZRUICENHNIRT,

CE2) [ZDMOER - FHRICOVTIF ERRREFICKIES T BIcth. BRIICKIE, LREAFZERICEN TEEE Ao
KBARFEHHCOWT <HOULERTEREICHBEGHE T,

XFHRFDOGEH IOV T REREZFCINUCERITIDT . RRIDIENTEER A

\E)



FhH-FHAHSE

USTEZENBEEE 77/

T RICECERDIHICERATNE T,

LITOXRIF BAREEDFRRENFOBETEHY

FEUITEFICKVERRIBENBIET,

B = TS
i | EMAHEELTEROD
7 i B PRSBBIUMIB | wimsme o C20.315%

e () O ROEEES PRSI B RO

HEFTSL LTRBLD
12 (1) BSOS OB O (84 (9L T20.315%

CF) St ERERIPIERB LU AR N REINE T,

AR EIFRBHIE[EM | NISA(Z—Y) | ZZFIRAD5EE
20 EDF ERRE U D BRIFEIEFHRAIEINISA(Z—) | Z2ZFADBE. 8. F-1 20 M OEBE TH I (CHEA
UeREMTREBEFRENSELDRIMB B IUEEMSHSFBIFRBR R F T, F/c. 20 ARBDT ZRE U
IRBAHEID 2 ZFNISA|ZZHABDEB S BF. FB80SMDEECTHIICBALLABMAREGTERENSELD

LB B RO EEMSN SFEIFERT BRI,

CHIBICBNZ D RFERHTIRROEZRR T DRE. —EDRHFICEZETIHERIE T <HULF BRFERHIC

BEGHE R,

N EREIEROBEA LR OIBEICE DEROHRED LS ERBDBENHIE T,
¥ FEIF 2021FIRKRBEDEDTI DT BUEN WESNITBEEICIE HEENBEESNDHEDHIET,

KENDSGF EELEFERIET T,

MBE DBV OFHIC OV T R BEFIREICCHEBIND CEZHBHLET,

&)





