20234F 7T H 1L H

KTty b~ A v MEREH

(B4 %/ MEH/ ATTATa " INTVRITT7UHR]
BLEEREDLMLHE

(ZAD KR MR TTT AT 4~ NTUAT 7R (BH: BEOEAY —) ] IToEE LT,

W EEEICD) D BN TR OSSR, B T H A2 EiF. 20234816 H 2 & » CTh EEET
AZEERELELIZOT, BabHW=LET,

3.

e B AETR & 7R D RERIRE R FED AR

TAD R MESR AT AT 4 - NTUAT 7N (B BEOoEAY —)

FLEB N Tt & OfE R
SERROBIEIC S X 2023 45 H 24 ABIEDSZIEE DS 25412, 2023 45 H 24 A5 2023

6 1 30 H £ Tk LERICBT 2 BB L TORMT 21T E LI2A, Bz S Trexid oo

WHED AT O, 2023 4E 5 H 24 HEIEDSZISHER DD 2 55D 1 X 2o 72728, 2023 4F 8

H16 BZ2bo T LERT DL ZRELE L

HUAS HOA J- D32 A58 11

W FEROIE ARSI, 2023 427 A 14 HURE, FiOBSHIALOZ T 251 L E T,

L% DIE

i EERICHIGT D720, ODAEOEMEMEES 2P0 E LEZEER IO B2 4, U E

A5 T, RENREEFOMEB) & 2 &5 REMBOLBNIE LA LRI R EFTOT, BEAHB
ERE AN

Uk



wmmEmE 202342848

S40 %/ 8%/ JET14T14 NTYART7IR

ENERIE AN EEES

CRARRUTR . FEOABZTHICHBFTEH T,

BEERHT (7 VROERADEREZTRVET.) BEESHDERA%

A7 EybTRIXVMEREH o o

= R—LR—=Y
SMBENGIRS HRMBRE (&) $3525 ____IZI https:/www.daiwa-am.co.jp/ (=] %=

KRIFEIRIZIAUS Ay

Daiwa Asset Management

J—-btEry— 28R 9:00 ~ 17:00 (EXHDH)

MEERH (T7 Y ROMEDRE. BESETENET.) 0120-106212
=HEREFERTHRASHT

BU7 VR 3REETEHEE GERERES) £ 2O HEBBREERRHOR—LR—IT o
. SV O0—RTBCENTEET, Fle. ABCRHROEBASHSENTNETH, M@ BrgEBENL
HROSVFHRERRBCBRINTOET, FONT ZRALTLa3.

BANEF. EREEENS IE (BIH23F 525 255) B13ROREICEIKEHHARETI .



%{ﬁ’_j&' ?ﬁﬁﬂ% ?ﬁ%ﬁ%%ﬁ&t AP = Shes ?ﬁﬁﬂ% LRI A w3

EDDEE i‘lﬂigj(i (HQE@;}?%) }XE\N%E\E /i%’j\gjg i_migy }Rﬁﬁ//mg\ RE/\/ /

N | SR TS AN 8 BERS B8F —/N\ . ~

ENE | WA REES | Eierupite | WA | (@oB | L. BU
2% Beth)) i

XBERDCRBMLTVD [BEAY Y] [ HATOBE R7(CHTIAY SOEEERHL TS ET,
XERNE - BERDDERICDONT
<HULIE. —MRE@DEAREBESTEHEDAR—LR= (http/www.toushin.or.jp/) =SB TI0,

(EEAHOWED
E R R # B ROTCYRIRIATMERAH
% w £ B B 19594128128
& & = 151674858
BT BIRAER
DRTCRIEHRED  23k212E8755R
(2022411 BRIRTE)

OAXBICLNTED [I17 %/ MBS/ IETA T4 -NSVRAT7 K (B BEOTF )]
DREICDVTIE HZFERHE ERBRIS IEFSFORECLY .. BMEEFBLEZ 2023428
3BICERMBBRICIBEL TSN 2023F284B(CZDBEDMANELTVET,

0LV 72 RIF. BRABICEHAUTERBEEZTHDBEIIC. REBFERUEREEANCETZDERIC
BEOE, BHCRBBDRAOZHRRIZFRI=TEVET,

0ZT 7Y ROBFRYMER. BERUICIVRESNETN BHEECI > TRARHOEEHESE
DHREEBENEHNTSNTNET,

OFEKBMREE(F. BEBDHEKICKVBRTRUANSRMEINET (BEKZTLEOLEHBEICE. ZDE
BB THRLTHEIEIDIICLTRIE 0,

OTKM0308220230204<



940 1% /&%/IET174 - NSYAT7UR (B BEOEAU-)

7V RFOEN - 15

| T7Y RO

RADLHE. ANDOUKXB LT IET « T« (B@EYEGE )
[CIREL. ESEHMEDBERGHRERZTE UIEDOERZESH L
F9,

B
ANDAHE. ANOKRABRITIET 4T+ (EmITEs|

n F) [KIREBLET,

SEEOBEALRICONTIE. TEROFREEALRZBUICKREZTEVE T,

3l | Y

35%

JERDH
BRI DARTC
FPITFET 7 DOHR )

=6.6%
¥ FERFAX—ITHY ., EREOBEALLEREFERDFT,
XMEREEICK>TIF. HALEREEEITDENHUET,

0T 7V RIE. UTD7ARDREEFASSICIRETS [J7 VR 4T - TJ7VX| TT,

W BRERRT 7R

OF4OBFREEBEYY—-T7 VR

Q4D - MEVIVUY - IF—TFUR

@A DIFERHEEAHI S —T 7 VR

@F A TILRFEEHFEI S —T 7 VR

®OF' A DRMNIFE SR~ T —T 7 U R

®@FAD - PIT « A7 7 FERESH/IT—T 7R

DT A R VEOHNEREIESE [Daiwa “RICI” Fund]l (U [9'4D “RICI” 7Y R] ELWE
9.) CRRIVET)




7V RFOEN - 15

77V RO

OHT 7V RE. LTFTO7XRKDIZEEFIESDIREZEUT. ANDALHHE. ANDOHK%
BLUOIET 4T+ (BREWEGISE) ITREULED,
HEENS D7V
% & o = " & )
_— TH—TP R & DHEOER
& ST AR TUY . | B . :
— A NE T ﬁéfﬁ DY T
B B A DIFE L EHARR #IE N
B & IYP—T7UR B & DI
. | mo=a TS E— " & ,
R, ® & A DRI B
RESHE i St by e BRMDHRTC
w8 (940 7U7FdE7=7 | B A | FUFAEF=F
x| FEMETT—TIUR | @ & Dt
; = RN LVRTARES
o sqoRcrIrvr | S B Rermosnmss
B % B 8 | JUOBERLEENEIE
% <hU< I, [BENST 7Y ROBE| ZO8RTS0.

DO EDOEBNDIEEICH>TIE. HFHEDRLR D ESFD
FRINAZRLLERT DI EZHIUTERZETBEVET,

FAIE LT, BRRISFEEF COERZ. SEFHBCEORESANFEFEEELLRD LD
[CHEANE T,

0~ME I~E 2ME ME ASE S~6E O~TE T~8E B~9F O~10E 10~11E 11~12F 12~13F 13~14E 14~158
S&T7HARY

M EECIFAX—ITHY ., REODBEALREFERI T,

s SADPAREGBYS—T 7V RICBVLWT., BEODHEANFRAIE UTEUERSEF I,
 BADOMEREZMDIZH., BELYEEISEFRTIENHIET, D, NITEDOHEAFLEERR
SUCESLYEG |E0OBE T DORHEFREED S ETEEN . EEMEDMEERZEABADIEN BIFET,




940 1% /&%/IET174 - NSYAT7UR (B BEOEAU-)

BHNDRHBEANDREICH > T}, VIUEREFITIHEL
F9,

MIVITUVEE] £ BE. BITHERE. DREFFICKUFT RIESNIES. EREREELTEZVLVETD,
RILBEE CKRRIL. AFY - RILBRTA—XMSU7 - RV, BMNESEE (2—0. K
VR ABRBES KURREES) D2DODEEENDIREEIGZZNTNSFTHEDMEELR
BDS0%EEIT DETBHILZEARLELET,

FILBEEBERNTIEK RILNDIREZGZ50%1EE. MNEEENTEI-ONDKREEGZ
50%1EEE TR EZERELE T,

_Lﬂ—h?zuzm4x—9

RIVEEE : 50%EE MNEESE : 50%i2E

RIEMBE : RO -7 - J0—R TUN—T T
O—x. /Ib9z—-270-—x

XKL 1-0O
25%I2E 25%I2EE XEMEE  N\AU— - Tx UM R—3ZVRK - X0O
‘ F. Fxd-)FE
4 - XMMNBEBDRENFBEEN 1 -—OICKEINDEE
tj—-gﬁ;jl%‘ 1?;{.;‘@ F. BESN2@EECERICREINTVLSEEZ 1—
R & EE & OTEBRIC|ETN TVBEERITIE LI ERICE DL
5% 25%I2E T, EoEEZRELFT,

(F) LRIFAX—ITHY, REODREESGNLELDESY £185 EFRY F A
EROBMITIF. RFRHICESVTABBIL LY. BRUANDEG T (&, BISFHICHSVTAALE
BEULE2ETHTEZRAELET,

J. BEEORMFICOVNT

_
________________________________________ EHOBAD L, BERETORSOTE, ABOX

. AAA ot T‘ INDEEE BT HIROEEL AR I HDT. Lo
& Aa { A2z AR { MY F4—2 (Moody's) »S&PTT—NI - L—F 1 V7
i [ I . At T % (S&P) &\ BT RH DB EEDEA T EFE>T
= . A{2§ _____________ A {ﬁ_ _____ \ WET, 5SNEMATE. BREELIFRON,
Baa BBB % RAFEOHIEFROBIL B E I & > TR EFPETIFH
Ba BB ARONBTENBIET,
Caa CCC
Ca ccC %1 L—Fu—RTASEEIFSRPTA— L E
(Eus ] c g %2 Lh—F—RXTAa3LlEF = FS&PTAA—L L

M= TA#UFDEBETa2LU—3VIE5E (F) BEHNS10 (F) ZEOHEZEARAEULET,
_L%E?zu—yaymomt

OEBEFaL—yaveld [EFPEFLIEE SRBBENEET 1L —Y 3 Y OBHE (X—)
TICEBMSHEDLL SVWELTBH] &R
BIETY, N

— < . . . e : 1 1 o B

OEBEF1L—YaVhRVEE, SFINEEL A 22
e &= DESMENES (TUIE) HAELR M ¥y TR
EER

<i§ BEF1Lb—raYy §>
SRR THEORS. RIVBEEERNESEOESERETORELYRGISEHRAT 5L
A DES- s



7V RFOEN - 15

HHEDOHKIANDIREICH - TIlE. FREELHFIED AL
CHIBrE N8R ZEDIC. RS, TEDT7VI9AII
X, HADEZHEEICEBL., IREHRIREEELET,

=l = A s i RRMEPEIZEENSEGE

AR REISH mammhsusl '

REHFEY  FRBZ1TE SRICAVSNAHIDREMEZ R BEFRDVEDTY,, EFIEFEIRDECS
@Y DO SHEDERZEDREN. HKAHEEA0OESFOY EHiSEFZLE LT, il
KEDZHMEDAEREZTRESTENTEFT,

ESfEy (%) = (\KIWUEHERSE ~ #@E) %100

e

[t
<«

ormons | wmmsn

EE EMDICKBHTEE

FRESFIEY.,
BRE.EREDT7VIAIIIR,
HEOEZE F



94D ¥/ AET4T4 - NSYRT7YR (B BEOTAV-)

BHOKRAANDIREICH > T, ERDIT 7 IAXVII
A, BRMEZRIEL. PERESFIOVSKLOSZENY 1T
Y3 VIERPHKIIKEFZERBLE T,

Odek. BN, FUT - AT -7 OMRICHEICHELET.
REWROMIFRNER (x—v)  IREWROAA—Y

1L * NU2T—vavp
1/31 2% RAREIHEN IPUTAYIIR

BRENSHT
BREMELELH

[REC=HK]

PI7FEFZ7
1/3%EE

CILRDOHHKDEAIF. T—NVERT AT =X+ FYEII « IRIRXVS « A VTHTIRVET

FADIRFEEHT T —T 7 RICBIT2NEREEDERICHIc - TF. I—VERT 4 7—X -
FrEII - RRIAXY S - A VT (ERADERICH N SHERZZELE T,

QILRDH|ANDIREICH > TlE HRDIFH /N T U Y RBIEEIS ZEFEREWRE LT T,
¥N\ATUyRBFEEESE (S
s RINEIEZS DM DB ZH B R OIZEEEF T
s FRIRALIF. HMLEBESFOPEDABMNIFERIETT,

( A=AAVEATAT—R+FHEII « IRIXIDS « 4V TICDNT )

c KERYIOU — NEFIDEBRRTE LT1986F 78 (CER 1T,
cBEU—NESTN\ATUYRISREDA VALBEICIZ . AV ISHEVWIEEYEEITISAD
ERZER.

o U— MERATREARDEERE,

s J—)LRDA RIGUB—FHEEBERNEET .

cPRTEME : PAUAERE —a21—3—IMN Za1—3-—7

OHRMD*RKDERF. PLYF 4 - PAISUR - USFTy RHITRVET,

TADMIMNFEEEM Y T =T 7V RICBIT2NEREEDER(CHIc> T LAY T (- ATV R-
U=7 v RICERDERICH 1 SIERZZRELE T,

(PLYF4 «PAISVR - USFTYRICDWNT )

PLUT 4« PAIWSVR - USTy RIE, EREERECHRMNSITHRTAYFISRICAB TS VR
DEEERRHT LY T« « TIL—TOEEERWRDOEDT, PAILS VR (9TUMH) ICHRE
LET,




7V RFOEN - 15

dETF«4 T+ (BEmEPEEIE) ~DREICHEH- T, 8
BREI,N OV —XERIETT T 13182 (“RICI?) [CESH)
TBHEEZHIULET .
40 “RICI” 77 RDISTEHEDHEERLTIEDSOB L EZ K RIVBTATBEFICIRET D
EEDBIC, HROERAYEE B LUERTENS IFICIREULET,
J. JAEF4T1&IF

JETA T4 ERFELCHDEETIFTRUEOFEMBICBRZ DT EERRE L VTR FHPRAARBRED [T
RIVF—]|. T B - PIVIZULBED [EE]. ZULTNEZ - hUEOIVPES - BREBNRZED [EE
EYl BENSGY . —RNICEREYIEIFRIC EEENTVE T,

'| }']

(IEFUT4DIXA=Y )
8- 7IL=

[

—))

A€ET147«
CE) FROTEF U T4 EHBLETH—HITH MICHe—FTa0 T F A FSFF. ZuT )b KRS BHERENHIE T,

J. RICHERILEZR S K UB R SRR

IXILF— BERE VI
FHWTI) = I\ZE(CBOT L) &) @7E
vk 10.00% BB EETLN 38 rOEOTY e
DN ERDZ FS5FF kS Bt
RBOBAHVU~ NZIDL KW J—kb—
e—F4 7 FA) . J\ZE (CME_L3g) 622 37
BRAA I = B\ ALYV 1—2
g2 PN=L 43,
EXEE  prem 3@
FIE=OL * :
i F—vE Py
o BIEMGEX L) WAt
Eide (%1) CBOT : ¥ H IEREE 7
=vTlb (32) CME : ¥H3-x—HY 9 LEEIFR
xz 3.00% AA 0E3) MGEX: Sx7MURBMEMST

! ER(&. 2022611 BRBEDRICICOMBMEHHE, BEADTA I |
TzILE— 40.00% | ERUZEOT S TPURBEOTRICIE 77K I52AlIC |
| BIIDRBOERTYIME I DERHY LRE—BTBTEE |
| 1REFS BN TIFHIEE Ao T RICIPDEREIC DV TIE, |
! BB, SR AB R B ERORBEUNMTANNET, i

=228 11.10%

E2em 14.00% /

(RICI (OY+—XEEIET« T c38EY) ICDODWVT--)

* RICIE, tHFRPOEFEHCLLFIBINTLBRIET 4T« (BR) OEHEERLET,

e RICIF. 1998F8B L WS ERS LV NRZEITHROTHUFT,

*RICIZ#EBR T 2EEEZOHERIFE. VL - OV v —XDBEREDEDHIRICIZEERICBVT., SREDFEREL
BRSO REME TR U TRESNE T,

* RICIF. BETREMEZEICANTEEAEOSWVERTY,

[RICHBRILL RS KUHERIEEHA] DEBICDOVTIF. ZERHDIR—LAR—ITTHRVLEITET,

(xEC)

[TAD %/ &S/ DET AT« NIVRT7 YR (BICBEOEF ) | BLUZOBIET 7 RTH 2T A X VBERE(SE [Daiwa
RICI" Fund] (AT, SEFRZICHWVT. #IMLT [T7V R ELWWET,) [FJames Beeland Rogers. Jim Rogers# fz [dBeeland
Interests, Inc. (UF. WILICBWT. HBILT [Beeland] EWLWWET,) [CKWIRA R BGTHRIIFTEBESND D TIEHY
FRAo Beelandld 77V FEEAE, INTOBENT 7 RBASB., BFZE. FEEARICHUT, —RNREESRE. KICT7 VR
DEFREDSEENZ. PRNICBETRNICE. KRPFRIRIAEIT D DD TIISH Y FEA. BeelandiFRogers International Commodity
INdexDARTE. #. EHICBVWTAZ Y bYRIAY MEREHBLUZOEERM. FLE 7 7Y REABOEREZZET 255
ZBVFEBA, Beelandld 77 Y ROEITINZHE, @D UL BIREDREXCE T 7Y RIMBREIN 30 UL FthDE/ER.
FICEHPINDBICHERAINZEXDOREFLFHEDEAZEDITESD L TLFE R AL Beelandld 77~ ROERR, EE. . B
SIICEBULTEBFRIBEEZAWVE B A, [Jim Rogers]. [Rogers International Commodity Index] #& U [RICI (&, James
Beeland Rogers. Jim Rogers#/z(dBeeland Interests, INC.O hLU—RY—IBLOT—EAY—TTHY. EHFEEZELFT,




947 -1/ &%/ IET4 T4 - NSYRT7UR (B BEDOEFU-)

c REXRENEREEICDOVT. REBZEHU X I ZOET B IHDREBNY JVIFTRVEE A

c REDENREXCFBINFEELCEE, TURORHBREDNFRINDEE, BROEMICA
JcEETEROUICERMEDRERICK >TE. 77 FORKET. ~ 6.0ERMMTRHONIBRVT &A
HNET, Flo. BIRETCEFENOFECKI) —FKHIC, FHEEALRD ORI S EPT 7
Y R OB FITREEFEAESSOEALENTTR D ENB U T T,

B8fF1. 3. 5. 7. 9. 1MADHF10H (KEXHDESEE
VA <H) [CREZ{TREV. NRPEFEHICE DIV TIE DS E
ZTIEVE T,

(5 Et)

ONENREF. REZREROESFnETER FHMIRZSHET.) FEULET,

QFRAIE LT, EIEFNBFZR0ICHRNBRDEZTRIIEZHILET, L. &
ENRENPERDIZE(CF. DEZTBDRBNTEN G T,
BH.5SAETTADSERRICONTI(E @D ECRIDEAEMEE (170F72W . UTEU.)
H*10,000H%ZBR CV\BIHE. (M0 EZ LECinBCB=EE(CIR T, LT DEEE
DEEANTHE T DHENHIFT,
- I BCRI D EZEHERN' 1 2,000KBDIH S -500%Z LBRE LE T
- INT S ECRI DEZEHEEN'1 2,000 LDIBE---1,000H%Z LRREULE T,

_LWEﬁm®4x—v

| 1A | 28 | 38 |48 | 58 | eA | 78 | 8A | 9A | 108 | 118 | 128 |

& a 3 g a 3
i}% i}%

+ +
fFmgx {3 hn gy
) -3 2%)

#*58&E1 1 ADRMINEEE EODBEN HIFET,

______________________________________________________________________________________

S LREAA—IVETHY . FROSBEEDOZIVB LV ZOSLBICOVTRE. RITS
- BOTREHYFEE A, :
C ONEEFIF. WEDEAHICEIVTEIAHNRELET. H5H UH—EDEDHE
. EBHNRITZEDTREHIUEEA. DESHTIDNBVNESEHIET, :
- 0T 7V ROEEMBREBLE T RETAF@VHNRIESTN TR BDOTRSFEBA.

FIFRE IR
OBENDEEREIF. TRRVEBA.
OREBEFIEDIREBESIC(F. FRZRIFFEA-

OE—#MDIKESFESDIREESE. SFEMEDHEEMREADS0%UTELET,
U MRFBFEYICEVWTT 7R - 4T - T7 VXCHOHFBUFENDZZENTED S
NTWV3E—HINDIKEEFTAFDIREEG(F. SFEMEDMBEREDS0%ZEBA S
ENTEBZHBDELET,

OHNEREENDREREEISICE. FRZRITER A




ENIHECEEEIR

[N &5 BT (CRY I B BB EEEIA]

ONEEEF . FREEDABLEERY REBHEOMEENSKIONETIDOT. FEEHNZILNDNB L,
ZOEHEHED  BEMBRETHVET .

BRBEFETHRSEN
XIhbNBAAX—Y

REESFEOMEE

O EZF SHEHEPICREL NG (BREZRBZOEIAFNRSLUHHERZSTCTER) ZEAT
IWDONZBENHIET . ZDHE. SHREHOREMBASRHREREERNTTEI DI LICBIET,
Tl DEZDKER. HAITUEHEHEHRBICSIIZT7VRFONBRRZRIHDTIEFHIEE A,

GtEHAPICRELNRZEX TZIDhN315E)

(ATHRRE B H SEEMEEN LR UIES) (AHRE BN SEEMIBEN T ELIEIES)
10,550H
diiiA N
A +
10,5001 .- o 10,500
essssansnas IIIIIIISHQE ------ 100F3 .
*508
.......... 10,450F3 *._10,400f3
*500M *500M] (=%
(@+@) +450F3 (@+@) o 20m| | 2
som || G| o 20 &
(® @) *80H --------- 1 0’ 300H
- R e *420M
(®+®@)

BIEEREH SHEREH SEEREH AIEEREH SHEREH SHEEREH
S ECRD SHEctE S BCRl SHEcE
*DENRER *50MZEEEL *DERER * D ERER *80MZEAEL *DETIRER
500MH 450H 500H 420H

(F) DEHREAF . ORBILEREOESZFNES SOCORBRRBOFHERZZOTER RS VICONEERBEIE S LVCONBRAEETT
DEEF HEAHICE I HENRENSHILONET,

K EERFAX—ITHY  REDDEEEPEAEMBZTREI DD TREHIFEADTTERE TS L,

OIXEED T 7V FOBAMEAICKOTIF DEED—EBE(EZ2 BN RENIC(FTAD—EILARUICEZET B
BEHBUE T, T7V REARDERKTICKY . DEEEELVEEMBRDE LAUDINSH O THGEDERTT .

CE) T+ FHERFI O R | OBRITAA-IHELH.




949 %/ 8%/ IET1T4 - NSVAT7IUR (B BEDEAU-)

KEURT

EEMADEER
LTPURE, BEEDHIEMIESSICRELEFTOT, BEMEIEBHLET.
Lizh'> T BETAMRT SN TV S HOTREL  CNESFASTENBUET
{SEMEICELABS SVIEKR, TNTHEECRELET.
BEEER AT S RRBUET,

(EBEBER

(ke B 7l fABEDMEH NEULIBEICE. BEMRN NEITL2EREGY . RETA
E A U A 7 B naaril 1k Sems

llF. Bos - EBE. RITERODFER. mMBEORGFENRL TCEHLETD,
i o sl BIEENMREAR, AEZCHRoCBE(ICE. REESNANTERIRSE T
CHHIET,

RHBEOMEE. —RICEFMETUBEICELERL. SFIN LR URBEIC
FRELERT, Ffoo REBEDMAEE. FEITHEOERNRICI > THOEHLET,
KIS, RITHDEBABTZRESEILGE. FBFZOURENFREINSEH
BIClE. REEOMBIEELET,

HRAMSOE L. B4EER EROBLEGOEL. TR, BELE.

. | EsEm. sEL— b~ SFOZE. BAK - BENSHBLOBE. BR G

ﬁigﬁéﬁmﬂfjﬁ P, BINRES) [CEOZHLFT (E40RBICE Y SANGEHER

PR =n0ET.), 050 ROBEER. BRENDEOZBOLEEE. &
BiAZ R NadZENH I ET,

% <UL (3. BIBD [EREYEGE|ECEHBRICASURT] BOBBTE0,

NEREEICOVTIE. BEBRDMBEEDEN. SFHNEDHICT 255
L—bhDEFDOEEZRITET, HANEREEICDOWVNT., IZNEDRBL—
M HEABICEARLEEICIE. BEMBEN NETIERERY . RETAZE
AT ENBIET,

RBEFHURYT

RENRE - HEICHNT, BUE - BFBEZDOEFICIUMBICEENEU
APPSR 156, RICIFEG IS U THICRRHNER T S NIBEI(CE. BEMEREN T8N
(CTREULIY. T8 2 10BRNREE RS ENBIET,

BT ZFHCTI DCHBEALSZTAT DE. MSRERPHEEECRioT
[FHHEEZZE T, SPHGFSNBZMETTRATERVILDHIET, D
Ha. BEMENTEIZBERERIET,

*EREMBOZHERF, LEICRESNDBDTEHITEA.




KEURT

| ZDfthc

L7V ROBEEIICEAULTIE. ERBREGBIEEI7EZOD6DIBRTE (WhkhdIT—UVD - 47) OFE
AlEhFEA.

LT 7V RIE. KEDENHIRE UG CHRNBSEFHUTITAINENE U EEPEDEEIHIEIC
BVWTHBERENRZUCISEESEIC. —RNICHABSEDORIBMENETL,. MIBEBHSEGFTEAMST
BS|TERVWIRT, BBIENRSNTUEXESIURIWHDET,

CNICKY ., BEMBEICTA T ADEEZRIFTITOEEEY. IBEDHIAHFDZTFTHPIEE R D TTEEM.
BRERESOBTIWVWHIEIET BOJEEENSH I F T,

U2
ZEESH TIE. HRENMRE UERY R 7EEICET 2EAA ICEDE, ERASH S UER
EBLURBANEENI CIFRENICERABANDE=-IU VT - BERZEL. ERYXJDEEZT
BVWET, BRI, EREERE T 7V REE LD A ZRIRL TV S ERZFEZENICEDKIKRE
HARSAVZERFRL. ERORR. BEHA RSAVDETFRREEZE-IIV VI ULET,
LESH TR, REBEURIBEICETZIRIEZED. J7VROEAEEDRBEIRTIDE=IUVT
BEZREITDELEDIC. BREPIDRDRE « REFEZITBEVE T,
iR oFE. REptY R T EEDOBYREMEDOHEERPRENEY R TEBESRICONT, BEBLET,



940 1%/ &%/IET174 - NSYAT7UR (B BEOEAU-)

[ BEMBAOEENER ]

( BREYNEIZICLHERICHESURT )

HREURT] [CEH UBRUNDOEEMRICREZSZ 2ERA

« BREYIE. KRIL. BT - B, RRVBRESEDBERTCREISNSIch. REEHICKITE
ZERITERT,

c BRMEBE. THEOREBEDORE. BEROSADBIOBROR - TAZFDORLBRERICKY) ., —HH
(CRAT 2N EDMDEIZECDTENHIFT,

« BROEREYD LETHENEDDERHIE (1E2XBICHRET 2EMERNOEEZERZHIRET 58] &
EDFH - FRANCK > T, AR TDEZNDBEEZBSNBUREMN' D F T,

« BT 7V RICKBDEENTHBO—EEEGZEBAIBEIC. BEIFTICKDIBRERHNMTRNDN, FEHOE
EBVICHAND TERLIZDTUREMN D F T,

« BEROBEVWIIEDEYZBEROSVHALDEYICEIRI 215G, YA T ADTEZRIFTIEMN G &
ER

OBAMEBRERES LFUREREDZTEHICOVWTHAIE UTTREDLSICRIET,

¢ BT 7Y ROBAXCIFREFAICHT 2EEMEBDEFRBIFEAHDELCEEHTY,

» BEPAROBRENEDOREHFFABD OB U TOEEXHBLUE T,

« Z77 Y FOEEMEAF. HANTVSREGTIASFODEREMEAZE > CBEXHFEINIT T,

« BT 7 Y ROEEMEAICHVSIREGFEISOEEMEAL,. EBRNEEDOYY -7 72 RICOVTEFHEED
ERY—T v MO RRS NcBHORAEMR. AEEEOYT—T 7 2 RICOWTIRATEEEDEBN Y —
T RSN BBOREEMEA T, &fc [9470 RICI" 7V R] [CEALTE, AI4EXEHDE
AR —T v MRS NICRIERBHOREEMEATI, 2L, [9470 RICI" J7VR] OT7VRE
ZHRIRREESEG K00V Ry, Za—IF—JDIRITOVTNHNEEBDOHTH Y., LWINHD
MENAREADHE. BEMBAFSEHINTBA. TDIcsH. FIEXEBNMREEDESG. TOBEEDT 7
Y REEHOEEMBAZAND CE LRI ET,

W s . s SAT“RICI” T7UR
ZHI7UR EREEOTH—T7 VR HEBEEOIY—T7UR (QEF151)
AR A IH (:I’Ei‘-‘»ﬁ-:r?—'?-yh)
V(B R
v
BExg GBH—Tvh) B[z
(BRI R i i
""""" ' G )
EE(%SE(EW ) EﬁYﬂﬁﬁ
~, B A =Ty by
Bouxa BEAEmEs S |
4. ..............................................................
42%08
SEXEE

(=t 3=|=] =ZiEH




| BEER

TEDT ST, T7YRERKRNWBEEI S AZEENICHE TEDLSITERLIEBHD T,
BT STIEBESFEICHITZ2FHEEER (BAKRICHITIEL1FRIDEZRE) DT - KK -
FR/\E, T7VRBIOMMORTRNBEEISAICDODVWTERRUTCWVWE T EEEDT ST T7U/R
DBESFEICHITRFREEERDERZRRLTCVET,

7V ROEEEERENEEHIREEEMRADOHER fhDNRIGEED 5 AL DEEERDLEER

(M) (20174128 ~20224118) (%) (20175128 ~20225F 11 )

20,000 100

15,000 75 59.8 62.7
W a1 (e} o

10,000 0 356 S

5,000

| 2 - Ly 157
& 15.1 5.4 : o
0 “II|I||-. -Il ' _II| |||I||IIIII""I“I 0 .0 < 6.9 & 7.9 § 8 3.1 01.9

25 ) -12.4 : : 9.4
14.1 16.0 -19.4

-50

D7 RO REIER (A ORKIE

s .75 O FEH{E

—— RSB ) ABME
-100

2017.12 2018.12 2019.12 2020.12 2021.12 2022.11 Z77uh BAK  SEEHK HEEN BAERE LfHEEE FHEES

XEBEEISRIF. T7VROBERRERLTCVDEHDTIEHIFE A,

XIT7VROFEREZERIE, Do (5| ZHEEICT 7V RANBIRELEDDEHRUTETELIEDDTH Y. EED
BEEMEBICE DSV THEUCEEEEREZIERDESHHIET,

XIT7VROE[MEZRICSVT, BESERPDT—INEETERVESEUTDIL—ILTRRLTVET,
OFEMEERCEZHET DT —INRVNESICERRRINFE Ao
QEMEEENEHTERVHRN H2IBEICIE. BEHITRERERICOVWTDHFRTRLTVET,
BOAVTFVIRITFVRICBVT, ORI TBIIESICIF. BHBABICODVWTRYFIY—IDERBEEZRTRELT

KRUFET,

REEITAICDONT

B A #: SREEKfIiEE (TOPIX) (EcZAdr)

SREERR MSCIO7Y A A VT vIR (FeZdd. FANR—X)

FEEM MSCITV—I VT - I—=Tvb - A UFWI X (BBZiAH. HR—X)

HAEE : NOMURA-BPIEE

SOEERE  FTSEHRERZEA VT vIX BR<ER. AR—X)

HEEE: PEILAY ANX IS - RUR - A VFVIR— IN—I VD - = wY JO—NL SAN—=2T7AR (AR—2R)

XIEHICDONT

@ESEIHKMIEEL (TOPIX) DIBRIES LU BIERICH N DIZEFCFEZIE. HNatt J P XA EHART J P XEHD

BhERtt LUF TJPX] EVWWET,) DIANHETHY. IBHOEDH. EREDNREK. FBELBEEEHICETHIT X TDET -

/rj/\U35d:O“E?‘ééﬁzlCD‘D‘%*%%??“:[&P%%[CE@@“éi/\“‘(@%ﬂ(;J PXHHBLEYT. J P XIE EEMOEREDELF
NEKDFER, EBEEXFHWICHL. SEEaVEFEA. @MSCIOTY A - A VT VIZABROMSCIIN—I VT - <=4 wh -

AV FYIRIE. MSCI Inc. (TMSCH]) P BRFEUEIER T, AT7VRIFE. MSCIUTEL>TREE. #E. FEFELRINDHD

TlFr<. MSCIEERT 7 VRFFERT7ZFVRNEDVWTWVWEDA VT vIAICEALTLHRZETDaVFtA. REFIESYIC

DWTRFIBESZITELZEL, [https://www.daiwa-am.co.jp/specialreport/globalmarket/notice.html] @NOMURA-

BPIEEF. BNESHASUNRRIDENCEITINCABITEBEOTELAEDEH G AR ITRENTIEN T, —EDHEH

ANBECEDVWTHERINEEER—N 72U DN T4—< VR EBECEHTINET. NOMURA-BPIEEDAINEIEES

ZDH—YDHEFFBENESKERASMHEICFEBLTCVE T, Ffo. BEHEHZIBHOERME. T2t GRAUZRIIT2HDTE

B, J7VROBERRREFCRALC—EEEZaVETA. @FTSEHFEGEA VT vIXIE. FTSE Fixed Income LLCITKY

BEINTWRESA VT VIRTY, BIEMIFFTSE Fixed Income LLCOHMBAETH Y., F8HICE T DI N TOHER(FFTSE

Fixed Income LLCHABLTWVE T, @IPEILHY ANAUS - RUR - A VFVIR— IX—IVT - <—rwy 0=\

FAN=2T74ARFE, BEENBVEHFTIBRICEDEERLTVEIN, JP. MorganldZ D5 - IFRMEZRIIT 2D

TlFHUFEL o RERFEFHEZZIFTTERLTWVE T, J.P. Morgan o DEMEICKDBFIAGRUICANIERZER - 5/ - 18

FBDTEFROSNTVEE A Copyright 2016, J.P. Morgan Chase & Co. All rights reserved.




949 %/ 8%/ IET1T4 - NIVAT7IUR (B BEQEAU-)

ERXRIR

Q51D ¥ EE/ IAETA4TA4 - NSIATF7UR

2022411 H30RAIRAE XBEDEREERLZEOTHD . FEORRERE-RIETIEDTEHIFEA.
HAEMEE - MEEOHTR
25,000 2012412830 ~2022411 A30H 40
(%A 10,167
. P i
EAEMEBOMER -:;e §
&
RS Jyyk 15000 20 @
& %
1 HE —12% A &
3HA RS ~0.8% &l
67])3 RS T 10,000 10
148 11.3%
3RS 30.9%
54 RS 25.6% 5,000 - . 0
=== 0 2012/12/03 2016/04/01 2019/07/30 2022/11/30
R K 53.0% ‘ _
O B ERRE (RE) DEEHNEREME (L) — (MR (AEh)
X LI EEMEBOBERE LE. XIHEREBEREEEMET. PESE FESIEN) EREFICT7Y FABRELELOEHBLTEHELTNET,
[DEREEREEEMBIOBERTY, XELEMBEOHECSVCEREEE R (SEHA) (FILBRLTVET,
SHEOHETRE (10,0000 70, HisIHT)
B 1R RSSHEE: 2200 BERSELAEEE:  3.295M
%5 85 HA| 55 86 HA| 55 87 HA| 55 88 HA|ZE 89 HA| 5 90 HA| 55 91 HA| 5 92 HA| 5 93 HA| 5 94 HA| 5 95 HA|E 96 HA
20VF1A| 2138 21FE58 1 21F 78 | 21598 |21F11 B 2241 B | 2238 | 22558 22578 22598 | 22&118

10m | 10m | 10/ | 10/ | 10/ | 10/ | 10/ | 10/ | 70M | 10/ | 10/ |110F:]|
MXABET, MBELEAFHICEIVTRESHNRELET, HoDUH—EDNFENHEESNRTIEOTIHNEFEN. DEEEHNZIODNEVNEEEHNET .

FEGEEORR XL, B ERECRTEL0TT,
BEERER s bR EERIER R EHR-IrUZEMHE . A LG BRUES) E-thigis  HhEE
SEES 41| 34.4%| % RIL 33.6% | E HEFIEIN%) 2.2|DAIWA RICI FUND FARVES 18.5%
E Rk 100| 19.3%|AAM 26.0% | Ex & FIE10(%) 30|HAREIEEE BR 0.8%
NEREER 1] 185%|1—0 12 4% BETalb—Yay|  78|HE#ELEHD BA 0.7%
S ERRK 162| 18.2%|Z FJL 6.9%|HEFEEH 9.3|=ZUFJT1F U IvILG BA& 0.7%
ERES* 33| 4.9%[FEiRY K 5.8% i rlki Al R B R BR 0.7%
NEEEHEZES| 59| 1.3%|HFH-FIL 4.5%|AAA 80.9%(8 3L BR 0.6%
NEY—-+ 2| 0.0%|R—3K-XOF| 1.5%|AA 13.7%| TAIWAN SEMICONDUCTOR MANUFAC | & iZ5 0.6%

AT 1.4%(A 5.4%|KDDI =F:N 0.5%

BER 1.4%|BBB - |=EHERNAMD BAX 0.5%
J-)L-0—V. 204t | 3.4%| 204 6.4%|BB - |BIPROGY BA 0.5%
&5t 398(100.0%| & 5T 100.0%| & 5t 100.0%| &5t 24.3%
XEBE N ABROLED. BEA— 1A 50T .

N84T RIS RLICDLVTIE, R&IL JCR, Moody’s, S&P. Fitch®#&F 3D REEVEDERAL. HEHLTVET,
XN EHXOE - #I52 ICOV T, [REIELTMSCI Ine iR # T RUADRREE - s (CE TV TRRLTVET,

FRIREEEDHERS
LIV FICBRRYFI-DRBHIFE .
60%
272
30% r - 9.8 9.1 9.4 192 79
-30% F -9.0 08 -12.1 o4

—-60%

20134 20144 20154 20164 20174 20184 20194 20204 20214 2022%F

7V ROTERREE . THEEEREEEMEBIOBEECI,
+20224E(F11 H30BFTOMEERERLTNET,

FRESHOR—LR-IETERRRHEATSINTVIBESHHNET




ENIHECEEEIR

[ ERRT 7 FOHE ]
1. S1OEFEETY—T7 VR

OFEUTONEOEREICKREL. BEFHBORRDESDOFIRBINAZRLERI S
DS U CERZTRVE T,

OOPEOEBNDREICHI>TlE, RAELT, RERISFEESITOEGEZ. 8%
FHEBORESEANFEFERELBD LD ICHANE T,

CHEEMHEANEGFRAIE UTEUZREE T,

@DERADDELZR D). BHFTEYWEIFZFRIDIENHUET ., TDfesd. Rt
BDHEAKRERR S VICBESFEYIG IFDEREDOIMEERDO G N, EFEMEDME
ERERZEBR DT EN DI FT,

FRIREREE

EREEER
(ISEEERE)

£ 5t & # K7Ly hYRIXY MHHET

M EE Ao

I. 949-5&YJVY -IY¥—T7UR

OFEELTBHADY TUES (BE. BAFEEE. PREFTFICKFET - RESNEE
#5. EEEREERE) [TBEITRTEICKY . BE URIGDERD L ETHEDE
RERRZH S U CTERZTRVNET,

QBADY TU IMEEADREICHTZH>TIE. UTFDKLSBRICBEURHNSERZITIR
STEZEAREULFRT,.

4. KR)L. AFY - RILBKROA—RASSUT7 - R)LEER)VEEE. 1—0O, R
R, tMBES LUFEEESZMNEEB E U, 2BEB\DKREZIGEZZNZE
NESEHEDMEERZEDSORIEET DETHEEEREUF T,

XEEE | Aor—7 - J0—%, T UN—7 - JO0—%, JIbDz—-J0—=x
XEROEE | /\HAU— - TJxUVN R—3ZUR - XOF, FxI - J)VFH

0. RILBEBATIEKRIADEREZSES0%EE. MNESEBNTIE1I—O~ND
BREZEGESOVIREET D EZEAREULFT (2L, MNBEBDRENSR
BEN I -—OCHEEINZHEE. BESNDBETERITIRESN TV D X
I—OTEBICEEINTVDERICINEUEERICEDVT., BEohEREZEBEL
F£J.)o

N\, BEICDOVTIE., BBRICBVWTABIEEM E (hL—F « —XTA3LLEFEIES
&PTA-DIE) £TBTEEEAREUFT, EBEZERCIEENRORBRMAIFIE. B
BRICBVWTAABEHEM £ (L—F 4 —XTAa3LL EFEFS&PTAA—-LLE)
ETBEEREEREUFT,

Z. R—bTAUFADEET2U—Y 3 VIE5(E)BEHNS10 () REDSEEZEAX
EULFT,

M. MU TREEDH. RIVLEBEEEEMNESEBDESEDEETYES |EZFH
IBDENBUET,

QBBICOW\TIF. FILEEBEMNEEBDEEREEDREXXGS 7, S5THED
MHEERZEDI100%IHEDFBDEEZEARAEULET,

FRRIRERE

i

EREEER
(1S5 &)

Z & & #t K7ty bYRIAY MSEHEH

MM FEE Ao



940 1% /&%/IET174 - NSYAT7UR (B BEOEAU-)

. 54 DFRIRAR*KIY—T 7R

OF &L ULTOHEDOEZRMBERHS IFr EHHK (HBPEZSHET.) [CRELT. K
EDEBNADHERE, BELNUBOERFZDHSULET,

OHINDIRE(CH Iz > Tl FRESFIE D BN EHIMSNDIRZROIC, BRI
TEOT7VIAVIIA, HREDEZHFICEBL., REBMZEEELE T,

OMADEALLEL, BEORECEFRMEDHEERTERDIONIEEU LETEDI L=
BAREULET,

@J-REIT (RENEREBFILZS) ICREITDZIENHIET. JREITNDIREZIEG(Z.
SEMEDMEEMEBDSBUTELE T, SJ-REITIE. NEREEZREIT D5
BhB I ET,

FRRIRERE

i

EREEER
(ISEEERE)

Z 5 = £t K7ty bYRIAY MSAEH

MO FEE Ao

V. 94 DLRIFERSHRTT—T7 VR

OF & UT. IROEREBES [P LS X 2 (FEEEROMIS KU/N\A TU v RESEEE
FEFBERENRE U T, TENBEILFNROER B LN BOESICKDIEFEY
EOPRANGHREZDS UET,

QBIMDRBECHIc O CIF. BEDT 7 vIXVIIA, BEREZEHEL. FRESFID
DHEKUEENY 2 T—2 3 VIBFE KK EEZZRLUE T,

ONEREEDBRICHIC>TIE, TI—AVERT 4 TP—X-FvEI)L - IRIAY -

ERRARE S CEmOERC D HHEREET LT,
@EURBED\A T v REEIEEDEA R, EEORE e DR EEED
BOBREEL I EETBACEEZEREUET,
ORENEEEEIC S\ T. BEEE 20 EORT 5 HDOBEEAy JEHFHENEE
o BB, RENERBEEDRENRS. BES. ASZOBIY EEHANCHDS
BETERTES C N TEHBNE LET,

EmEEan

(EsEmey) 2P0 FEe

Z 5t & # K7y hRIXAY MHAET

V. 91 ORMIFERIHIT—T 7R

OF & UT. BNDEZRERIS P EEHA S JUEREFRKAZ T ERENRE LT,
TENBRESFNRDIEREME LD BOESEIC KD EFRMEOTRNBHEZ ®
SULFRT,
QFMDEE(CHIc>TIF. BEDT 7 VI A VIR, RERMEZEHZEL. FRESFD
WBRUEENY 2 T— 3 VIERPHKAKESZERBLE T,
IO ONBREEDERICHIC>TIF. PLYT 4 - PAILZVER - UZT v RITERDEN

(D DHEPRZZRFELE T,
OHRADEALLEL, BEORECEFMEDHEERRODEORIEEU LEETEHIEZ
BEAREULET,

ORBHNEREEICOVT. RBZHUR I ZOET BcHDREBENY JVIFTRVFE
ho BB, RENEREBEDTENE. BEE. MEFORWY FIFSHLWVICHDD
RBTNEZTROIENTETEHDELET,

EfREEER
(1S 5T &R M)

Z 5t & # K7Ly hvRIXAY MHHET

M EE Ao




ENIHECEEEIR

VI. 940 «PI7 « 77 7IFRIKIT—T 7R

FRIREREE

EREEER
(ISEEEHRE)

OFEULT. PI7 - &7 27 DERERIG AT LEHI S XU GRS RN Z T 2%
BNREULT. TENRESEFNEDEREB LN @mDESC KD EFEHEDPRHN
MNEHRZDHSLER T,

Q#MDEE(CHIc>TIF. BREDT 7 VI AV IR, RRMEZHZEL. FRESFD
DHEKUEENY 2 T— 3 VIBFEOKEKESEZZERLE T,

OMINDBEALEE, BEORECEFRMEDHEERBRDEORIEEU LETEHI L
BARELET,

GORENEREEICOVT., RBZHUR I ZOB T BHDRBANY JFTRVEE
ho BB, RENEREEDTENE. BEE. AEFORWY FFZLWVICHDD
RBTHNEZETRDOTIENTEZHDELET,

DI EE Ao

A7y bYRIAY MFAEH

VI. 949 “RICI” J7VR

FIRRETTE

OIETEHEDMBEERZEDSO% U LK RIVEBTAHEHFICREIT D EEBIC, HRD
ERICYES B LUBERBLENG FCRETZCET,. OV v—XEBIET 4T (18
# ("RICI") (0EENT BRERREZHSUET,

QX RIVETEANHESZEADRE(CHIE>TIE. FC1EUAICERENR DK RILE
TR RHEFICIRELF T, Ffe. REWRICIF. R1T5I1%FF. FB5EEEE. IV —
v )b R—/)N\—, EHERIIEGRENDEREDSHEIN. TNITREVZEULEE Ao

QIESTHEDMEEHRZADS0% FimDED CERILYEE 1B XUERITENS | ITREL
ENEIS

@HT 7V ROMEEICHD D, ERTYEE IS KXUERTERNS IEDIHMEDE&EFH
BRZF10-30/N—Y FOEER TTRBRVE T, (Ffe. RATH. fHEEDS50%LL
TEULET,)

SEMEDMEERZRIC DR (FFX) #FRUCE

BEWRNE © 0.415% BEBESHRTT—EXHRMZEZSHET.)

SZEEHRINGE ¢ 0.175% (BESHITHRNS KOEERESMDHEMZSHET )
BRI © 0.41%

&5t :1.00%

ZDfth. NERESEICRET 2. FRIIER - Bixkl. BEAEER. AMEEFDTERIET
YA | DER(ICHEET 2ERAENTILNDNET,

E A s 40 -7Eyh IXIAXYS (VAR-II) USFT YR



Fie -

?i&*ﬂ% 940 %/ BE/IET4T4 - NSYRTFUR (B - BEOEAVU-)

B A B I | BRERECZIMRCECE108MGE UTRFTBRMDTESD DEM

B A @ &8 | BAPARNHOBCERHOREME (15037Y)

B A K T | RCEHEDDIHEITICEILLTEL,

B o2 B | REBECEI08GE L THRERHDTESD DEM

w2 i & REPARNHORLEEHOEEMER (150H)

B 2 A = RACUTHRESPARMBENSEEUTCOEEBENSHHLLLET,

BAZfMpIEH

T a—3A—JHERGIREEEFICET 2 —F v—X - 3—0O0v/S\OVTNHDAREH
GE) BIASMIERE. BEEattFlFETATICREShE T,

BB A U) B

FHIFET ORFERHIEDSBHEFHRENT I LIcBD)

B DA HE

2023F 248 52023F8A3HFT
(HTRICHEMINEEEZRET T LICKUEBRINET.)

' &= & R

EEMEDOETERZMB(CITIR S I (CRODBEEEAICEHRNSG U F T,

FEA - IREENART
DHFLESIUEHEL

ERIEEES FFECHIFT D5 IDEE. AERBUEIDEEZOMPOZFERVNEENSG D EE BED
BAHDZEMITZEPILET D ENHUET,

g £ H &

EARR (20064118 108 Z9ER7E)

RDODVITNHDEE(ICE. FFERMF. BAICEHEOROZERL. ZRERHLEGREDI X, F5ERNZE
L. BEERTIEDIE BLEER) HTEFT,

w O E B & | «EmECOHHNIEOETDIIEELHEES
« EEZNEMNT B ENSREEDHENTHDERHDEE
¢ POEB/RBVNEBBHIFELCEE
R =1 B | #&F1. 3. 5. 7. 9. 11BO&10H (KREHDBZEEEEFH)
F6M. NEHTEAHCEIVTREDHRETBVETD,
I B/ O B D) YTrURCE HESEREI—R] & [HESEANI—R] A5 UET, B, SERVTTAER I— 2B LU0I—
ZBICOVTHEBBEEH B ETOT. BHERHCHHEhETEL,
EEEE DR E & | 50002
n & | BFREDHEICKIVITRL, IR—LR—= [(https://www.daiwa-am.co.jp/) [CHEELFT,
R BESHB LN BADETEHRGS CICEERICER L. MMERREEZHS5H UHBEBEHVEEW
= T | CEFCBRBILET., Tl EFIMNEBIRINICBSICE. FIEDEICKUINTLET,
SRR EIFMTIREESEE UTERURDONE T, BL1TfR. e ABEAHEDOBERIEH Y FE Ao
R RNEMIVREEFEEHEA L. DBIREIFRNHEOERANRTY, BRd. BT 7V FOIFFHOECSITD

BRWERTTEHIC AW ERBIBENH I FITDT. <HULE RESHICBBEOE TV,
#2022 1 ARREDDDTH Y . FENWESNIBEFCIFEBINZBANBUFI.




%Eﬁ * ?i&*ﬂ% F40 -t/ B/ IETA T4 - NSYATPYR (B BEOLAU-)

| D7 RDERA - F
(F7VRDER)

BREENERNICRIEY 28H
FlRE

b | BERADRICED BE e 4o et . S i N
AR R ‘ | BABOEBIIS R IERORE. RABRORE B TS0 TT.
EEMERRE ) Ft Ao —
EEEIERAE CRIENICSIB Y 2B
EREEEM fE3R1.485% BRSEERONRER. O4OETHEDHEERBECHLCELOEEELT
({5 5 | B ) (BR1.35%) BrEsLET. BRSEEAE. B0 ECNDLYOREMECRRENET.
e 0o J7 Y ROEREHEE. BRAN~OBRERN. BEMEDE. DREE - B
e | fFa0.65% RSBSOS,
®8) | e eeo ERRERESEEEDEN. OENTDT 7Y ROSE. BASOERELS
(x1) W= F30.65% DHECT
Sa 30.05% BRMEOEE. ZHathbOEEOEFORECT.
BEANRETS I et ]
Eﬁ%%{%ﬁ# EEX‘]OOA) Xéﬁ%jf /h[hbljé@ﬁﬁ%E@gﬁﬁ%tgo
g%ﬁg%ﬁg; F1.685% (B)) BE (EEOEARRICEZELET,)
ZOHMDER - 62 2) LRy, AMISTEEOREETTNE. WG| - 47> 5 VG SIS
F 0B B ; THMA. BEFNECRET 5 EAONAEFEANECO BN R T,

GE1) [EREEBRAOES] [Cd JISEEHEERCENDDUET,
(E2) [ZDMOER - FHHE] (CDOVWTIE. BRWREICKVEEIT 2. BRICHER, FRESZERICENTER A,
KBARFERICONT., <hLFERGERHICBREEHhE TSI,
K ERESEBEADEIMENSOTILWE, B ERF IHETRTHICTRDNET.,
MFHREOGEEBICOVTIE. FEHRFIGUTERBIEIDT, RNIDIENTEFE A
(HE) « HBIFRICEHOBEAICEREINE T,

« UTOxRIF. BABEEOERBINEORETHY . BHAESCLIRBIESIHYET,

K H B G

% i B | BRSSO Eg’jﬁ; “:;ﬁ*?‘zgm o

WEPREE U THRB
Be (RY) BOLOEMERORES GEER 080U T20.315%

B (RN0) R K OHEBE | FERE KU

(E) FRiSH. BEFERIFEHS LUHARIREINET,

RAOBREIFFHGEE [B5 : NISA (Z—Y) | BLURHMEEDRREIFRBHE B T2 ZPNISA (V2127 =—Y)] ZZHADBS
BF., —FEOHETHICBA UCABKARBETR D SE U REFMBH L UREMSH —ERRIRBEBVET,
CHRAICBNZDIF. BRFERH THBERORZRIRT 3L, —EDORMICEKETIHEBNET, <LULLIF, BESHICBEEHLETEL,

MO ERERIEIRDER LB ILIBEICIE. DEROBEN LEERBIBENHVET,

¥ EEEE. 2022F 1 1BRBEDHDTI DT, BENWESNIBEFICIF. HEEHIEESNZHEENBIET,

KENDEERB L EBEBUET,

HBEOBIRVDFHRICOVTIE, HHEBFIREICCHEIESIND I LESEHLET,

(HERED—BHTAED—ZILRULICHENT 3158) (HEREOLBHTED—BILRUICHENT 3158)
LESES
o i I T
| ¢sR14)E HES) FREM |
BATESN o miLE g ez ]
LEHFRBREIN. F
BEED PEe | oomrrEis BEED SES
YN e | AnEALET. A (g il
. Fle. AR E .
BEGE | ool o T
(SATERITEA) e R L (SATERITEA) {BRITA

EENERE - @ERTARREED TV FOBAMER)Z D380 SDREETT .

TALRE | BERTAZTOMONSDDEETY . DEERDREBDBERITARG. TRILRSE FFIDECE) DERIZIT
(FRlNER) EMAPLET.





