AT e NUa—¥f e F—T

T _bh5

(41 - [K7])

<2858>

ENIEURIE ERN. 20236 9 BIERE
BREEES | K

| ERRCDRETRE T P B ffi 8| | 11,9230
- . ) ‘ MEERE | 13438550
B, BRIDOITEREICHI NI ELSDILEBL LT = -
FI, \ B 54788 B & = 19.1%
LT 7Y RIG. DHEOKRICTIREL. E5EME 7 E = 850M
DRZDHIULTHEIET, BEMERICDOEFZLT GH) BEXEHES BAd) ZSHTHELZBDTY.
HENTE>IBERZITIRVWE LIz, TS, EHR
WhE CHREPLLEFFT,
SHED—BOBSINITEZHIFIT LD, BFEL
BULEFET,
\ SRINS ERRSECETIBHLEhEE
FHFEIPIRIA B -1z S 5001700 @AED)
Daiwa Asset Management 0120-106212
K7t hYRIAY MERATE
FRSEFREXAON—TEIE 1S BEHOOEASICET 3IRBRE.
https://www.daiwa-am.co.jp/ BHUAH SRR HICBERNEHELIEE L,
WL T7URGE, SENRICBVT ERRSE (24K ] T8 NS BIEEZBHNTEICL RT3 M@ ?ﬁfvﬁﬁ&;@@%ﬁ
CEEEDTHY, UTOFIECHE. 99YO—RWRIET. [EBRREE 6 | SR80 FONT ZRALTLET.

SO BRICEN LR ENET, T ERE . RERHASHNEDEL RS,
NODTHEKICKIRMEINE T, XN ZTHEREINDHE. BRFESHABBOEHELIZSL STKU0285820230911<>

HERREE (£AhR) | ORI - 902 0— R5E

LEDOURLIEZIER — TrYVREFERICT7VRE2ZAND — UAMDSHET7VRZEER — ERRSSE (2R 28R



AT - NUa—#k - F—T

EREE

EEMIAEDHRZICONT

() (==l
14,000 500
13,000 L 400
12,000 L 300
11,000 L 200
10,000 [Vaggs L 100
9,000 0

i Bk

(2023.3.9) (2023.9.11)

— EEMEE () — HicEBEREEEMEE (o)
fffffff RUFY—7 (f£Eh) TOIEERRE (GEh)

() PEEHREBEMBO IOV FY—TF. SERASORELEMEZD & (TEBILLILBDTY,

*@M%EHﬁgﬁﬁﬁﬁ\ﬁME(ﬁﬂﬁ)%ﬁ@ﬁiﬁ&ﬁbk%@ta@bt%ﬁbk%wﬁ‘77)HE%@%£W@N72—7)X%
*2%22%;%?5D£5DEDMTH\8%3%ﬁdﬂ%@j—1t&U%HUi@(ﬁm&%@@%m%&ﬁﬁéj—zﬁﬁm77yHE
HIET), Fle. 77V ROBAMEICKBRHEHDERIFET, LD > T, BESFOEEDINRZRI DD TIEH Y FtHA.
*NYFI—JFETOP | X ([EH4AH) TI.
MKRYFIY—T% [TOP | X] 5 [TOP | X (AL | (CEBLFEURE,
WEAE(fEE - EEXR
B =10, 72484
B 2K 11,9230 (9 Ec850M)
FEER 1 19.1% (DECEIAH)
DEEMBEOFLETEER
EA%NITRE. BERPPETORFEENER(ENDHFY, BIHRERICLD2HAMEBLD
FENRE ST EREICKY ERUF U, COLORIREREBERSIT T, BEMEBEF LR UE
UTze <HOULIE MEBBIEICOVT] BKD (RUYFY—TJEDERICDWVT] ZISEBLET0,



AT - NUa—#k-F—T>

1H0O3"Y) OERORHE

5 #
yi=] = (2023.3. 10~2023.9. 11) HE B o #B =

= & I A

SETEREN = SER TP DR AE(DER ¥ S5TRE =R
S{EREAP O IHIRAEMER(E 11, 391 T,

RESHDE. 77V FOBREHEE. ZESMNDOEREN. 2%

BODFTE. AESEFDOFRFDOID

PRI, ERBRSSEFSREEDRZEMN. DERNTDET 7V RO

B BARDERIEHSFORIM

(% 5t = 1) (6) (0.056) | ZEERMD(E. ERMEDEER, RESHNSDIERDOEITONIM

& 5% | 97M 0.848%

&E=WD (52) (0. 457)

(R 7t &= 1) (38) (0.335)

FEEZEL T = SRR DT E RETF AL SRR DT R 1
EERIEFHH 17 0.147 | #&OH
FTEZLTAMAHE. BIMEZFFDTEDER. FTEMTAICSIA D FEHH

(Fk ) (17) (0.147)
G4 7Fv3v) ) (0.000)

BMFEZSENS |5t = SERAACP OB MEEZSENS 1B SEREAP DO TR i

BIHHEESFES | — — | 1EO%
BMEEEZFES 1BilE. BIMEEZs0m]SE | DMEFLET SES|CRIT 2B

ZOfER 0 0.003 | ZDthER=JEMEARDZ DMER SIEREAR DR mEE]
EGEBHEER (0) (0.003) | BEEEBAIF. BEEAEAFICILD 77 Y FOBEAICHRIEN

=} st 114 0.997

CE1) HSEREPOER (HERODDZDDIPEERZSD) ([FBI. BHICK > TRHEOKICEEN GBI, HEDMEDRERE
AICKIEBUHERTY,

(E2) SRBREECE(CAREZOBEAALTHIET,

(E3) &HEEF 1 HOHYDOENZNOERASEZ A ERBPOHIREMETHRL TI0ZRCLBDT, NERE 3 REZUER
AULTHIET,

(£4) HHFANTVBIT =T 7Y RDG2BE. FTEEFFLE. BMlEESIRE RS LUZTOMERG. BFIT—T 72 RO
JcRBEDS5. COT7 YV RICHRT 20DESHET, HAANTVBREERIS (YWF—T7 72 RER<) 15254,
BEBOERF. SHREETSI A2 LEBAZSHF B, BE. SHBRERTISOERDSHERANRICSITS (15
OX) OBEFADOEME] AEETE2BDICDOVTIE HEA LT 7Y ROME] (CRRITDIEELTBUET,



AT - NUa—tk-F—T

P SEEH

WFSEER

SRR DER - BE(CH D > BRDIEERZ. BhOTERMEDLICHPOFIREMEE (1050)
ZRUCHTRULERER (F%) (31.6/%CTY,

EREHEER ZDEH
(=) 0.01%
0.11%

— ErEEsm
lvlrf\r\ ,"’ HEA:I:
BTN 1 67% T
(A

0.66%

CE1) 1305 OERBRAICEVWTAVCEBAICIIEHULILBDTTY,
(£2) BBAEF. FAICULT, BEFHH. TEEXFERSLUEMESNE HESHEEA.
(E3) BE=EF. FRBEULETT,




AT - NUa—#k-F—T>

=i 5 FREDEE(MEEZF DHRRICDONT

G (2018.9. 10~2023.9. 11) (&)
20,000 400
15, 000 -+ 300
10,000 |- KSR i 200
T e 100
0 0
(2018.9. 10) (2019.9.9) (2020.9.9) (2021.9.9) (2022.9.9) (2023.9.11)
— S (8  SERSERERENE (28
——————— NYFo—D () AR (58
GF) PESBHREBEEEMBEDIORNYFY—T(F, 2018F 9 BI0HOEEMEEE S & (CIEBEELIEDDTT,
20184£ 9 H10H|20196£9 H 9 H|20208£ 9 H 9 H|20214 9 B 9 H|20224 9 B 9 H|2023& 9 H11H
) >80 NyE RED SyE RED
EE (g =) 11, 290 9, 755 9.652 | 10.786 | 10782 | 11,923
HEsEees @iy () - 0 0 1,700 190 1,650
ALEBIRRROEO () — | A136 AT 30.2 1.8 7.3
ha | % ES2E) () — A5.9 6.2 31.4 A25 23.4
CEERE @FM)| 16937 | 13.354 | 11.968 | 11,943 .79 | 13,423

CE1) WG ERE 1 ARBZOEAALTHIET,
CE2) EBUEIF. BHRERMICKVBEICH > TEESNZHENHYET, LEDEHIERTHNIEZ T —IZFERLTBUFT,

EZAHTOP | X (ABLEICHBID [TOP | X (EZAdH) | ZW\3.) DEMERVEEHMICRIFEEIERE. Kz
#J P XEB S E ST J P XESTHOBHERH (UF TJ P X] &WD.) OHMNMETH Y., EHOEH, EREBEOAR. F
AR EEHEHICET 2T N TOEN - /ONDRUBHEHICHRIFENGEHRICEI DI NTOENIF ) P XHETSH. JPX
(&, EEHOEHEOELNIFAKRDRZ. BLEXEDPHc L. BEEZE&DREV. ZHT 7V R,
FERFEESNBDHDTEIBZRL. HIT 7Y FORE. WEMRURTBEFEICERIT VN RDEZICHLTH J P XBEE=ZED

ZNAT

JPXIZ&KY

et REIX




AT - NUa—#k - F—T

BRERIBICDONT (2023.3.10 ~ 2023.9.11)
BEA%NHR
ERMGRIRE EREUE Ul 0 it (Y 24
EAKIRE. SERBE LY. KEHSIE
FORERECHINSRRROREESRSTSE pwﬂﬁﬂ&\/ﬁ
BRI EFY TELF LD, ZD%IE. BN
SREBORROME CEZI TEMARY—E W/WN
BEBRULIEZEICKY., ERICEUF U,
2023 4 BLBSE. HEFBERCOME0R L  rerx e
SHICK W BEZEBOOEN TSN E. BER 3% 43 58 6 7R 87 9A

38
s ERMEI MDA Z@mE LIcl e K GBI S RIS £ 100& L TIMIE L TLOE T

HERRERDEIEBUICLIHAKREELD

BENRE T ERBRENS, NBICERUF U, 7 BLEF. BIROBERIEEEAVAKRICH
TDRAZHD LR, PEORBEARFOBBABTRIGEN TEMB LRI T LD, RIFR
TEEEPHRATRBIBEZ A U, SEFRRICHETTERULF U,

BIERLEIRICH T B [SigDERGE)

mET77UR
[TAT - NJa—k-A—T> - XHF=T 7R OFHIENREZTVET,
WA - NVa—#k A= - IPF=T7UR

EAKImEE. BROSHBROFEICKI>T. LICBHDTFCHEHULPIVEREZBELE
T, MADEKUENDEMNEELDDH Y. ZORAMMRINSZNE SN, FENSDA
NDY REBEANDHFENEETDINE DN BREMEFEINET,

BEEEE. NREERFEZDOICEE UICHBEN R S FRIN, BEAREKREETOREN
AEINE T, Fle. NFEELETIE. FEPHNCBIFZEDEITS - OEDOR AN #EE
V. 203FEELIBEOXEBOEDRFENS. BEDRAICHT 2EHIDEEDSFE > TEF U,
ERIEERDZRERCHIZ FUTIFE. 5 U RINBEDEKME DD VBENKEIVEHED, £
UM ER(ICAT I EEEENEDERB LUFRBEDRRICE(ENESN D . REBNER
ZR O THERTROELEICNWVECERREITEE LT, AAEZEDTEVIERT,



SAD - NUa—tk - F—T

IR—BTFUFICDONT (2023.3.10 ~ 2023.9.11)

L EPNAAN
[FAD - NUa—#k - F—T2 - IF=T 7V R]| ORHIASNEREZITVE U,
WA - NVa—¥k-F—=T> - IY¥=T7UR

MILEDHEALRIZ, BPTCREMNTHESIEE U,

FIEEAIE. EXARES. B TOMBERBREDEEXRES|T EIFTc—F. MiEtRE. 15
A - THAEG. ZOMERMEREDEERES|IERIFE U,

BRIEEN ClE. EEDTHITEABHRBEZZERB L CRBRERE PRV EZTTAIUIc— ﬁt
RIYBEHEP=2F T E£REEE M FF U, NIYBFER, US54 F—r (HiGHE) R
%@%ﬁm&%i&@@t%ﬁ@%km&%b%btoE%EI%H\Kﬁ%%%@%L&Eb—
KU, RKET S OB OMESBOMEK NGB EZsHHUE Ui,

*kYHP—T 7 RORYFI—TIELITDE) T,
HAT7VR RUFI—7
SAD - NJa—k--F—T - IHF—TrFUR TOP | X (B2ZAd+)

RNIFI—=TEDEEICDONT

SEREADANY FY—T DEEERIF5. 6% R E Ulce —7. BT 7 Y FOREEMEEDEERS
19.1% IR E UTco NYFNY—J DEEZEERZ O fcEnxAessDF —/N\—D T — PRV FY—
JDEERZTO>IcU—EXFED7 VI —DI—bREFTSABRERDE U, RYFI—
JDEEEXRZ A FFBERCHSR - TARBOA —N—D I —bRENTA FRABRERYE
Ulc. BRISBIRTIF, =Z2FTEPYHI. A ETVRERFTSRICHESLFLLED YHIP
AGC. I DECRENNAFTRBERERDE U,

PUTDISTIE. BT 7Y ROBEMRENYFI—T EOBEEEDWHLTT,

(%)

25,0 romeeeme e
20.0

15.0 £ E (g

10.0 COTOP | X (BX4AH)
5.0

0.0 (3 EEMEDWERIEHESAHTT,

-t
(2023.3.9~2023.9.11)

*RYFIY—TIETOP | X (BXAH) TY.



AT - NUa—¥-F—TF>

PEICONT

HEREID 1 AOX YU DicE FHOAH) (FTFEE [DEREORER (1 730%Y) | O [HESEE
FHAH) | HBETSELIIZT0L,

IR D ECEDRERIIGTEE [N DBCEDEt&EEIE (1 FOHY) | 2BV

BH. BREBICOTFLTIE., BREAHICEDTERTETVEREEED,

BoEREOAR (1 /A0%HY) B oicEDNEtERE (1 503Y)
L m E E L B
H El 2035 3 A108 (a) BEIERRE DR LZINS v 154. 37F9
~ABEIBNB | () gErRe0E s~ E%E0 v 1.835.62
WESESE (BHAH) (M) 850 | |(c) mmmm= 2,480.%
E—— . (d) PEERRIS 0.00
giigiw EF{;; 6523 (e) BEENEHSEE (a+b+c+d) 4, 470. 95
SEADUEELIL &) —| | nE= 850. 00
BRSNS E ) 360 | |(g) BHBHESERNRE (e —f) 3.620.95
GE1) (MO (F EEZEREORYNENG] BXU [REZGREOEM GF) v EfFUHIEBN OSHiEZsT EFLTWVETD,

SESTTESERG] NONMICKE LR TI . Fio. [HHDNELSN]
(& ERES] SRV [DEERRILE] NOPRICTEUIEEETT,

(£2) AXRBIVBTTSY . B E LHADIGRUADESI LD EE
(BhAd) ([CEBUBWVBEN DI ET,

(E3) HHNEEONEEMEBLRISHHEE BHALH) OHIREEME (£
BEEAH) [CHTDEERT, 77V ROWRREFEBRIET,

(x4) REFBFEOSEL, [BRRUOBENRE] [FLZRERIGROELEM
Bz FO3i5a0h ) FIH ., REICFEEMBEZBR 2BDHEEED
FIWT BT ERFTTVEB A

SE0ERSH#

L EPr A ‘ B
[FAT - NUa—k - A= - IF—T 7 U R| OFHEHENEZEHFTVET,
WA - NUa—¥-F—TY - IY—-—T7UR
KEDOEFH| FR—REZ I TEHRRAMEDORERODIBEONE(CLY .. ¥l _ HEEE I RIHHT
TCVBREEZZFT, BRNDOEEEGEICDOVTIE. INFTIFIFELEEZDDICBRBZHEDTRE
NERE SN2 —AT. EETITENZTEDRRN SEBN BRI DEENESNET, J0O—/\
JVIEEDEOHBRETERRICIEF Y . ERINIEXRERZDREL LICKRE BT HHT, B
@%E@ﬂtﬁi%@%ﬁfﬂB%%tbtﬁﬁ@%&ﬁ@&%‘yaL&@big
0BFEDOENEEFBEEAFCIRIEFMEBNRATN, Fo, MENLGHRIETHI TICHL
HEEXINTHY ., BEHMEVLDERREPIEYEREE I BERSOKENTEINE T, ERIFEIRDE
AlCBELTIE, 25 LI ﬂﬂ%ﬁ@%%h%é$§%%@%ﬁt%bt\ﬁﬁﬂﬁé@@
VBEDTREVTEEY, FHRBNRICATCBEEEHEDERD SUREBRDORRICE(ENRES
ﬂé§§ REEBHNERZF > CTHERTROE L ICRVUBEDEEREISEEL, ABREEDTE
B o



AT - NUa—#k-F—T>

Bluv7>roms

B & P | ENERE/ER MR
5 5 B B |#ER (BREB : 20004 2 B108)
E B 75 | ERYEORREDS U CGERZETRBRVET,

NE—=T 7R FAD - NUa—tk - =T - IHF—=T 7 ROZRESE
FERENR| 94D - NUaz—#- . e s e Lo « b regm e

A R A DHEOERERES FT_HEHR S L OTEEEFHRR
DEUYSHSICP ER. P B RIBREDIBIZEIZIFMHMAAEN SR TR EHBINDHIAD S B, SEKMD LENHIFINDH
WICRELET, 22U, BB UBICCOEREZEBIESHBRLL B e TH > THRBEEMGEIT D ENHUET,
IHP—T 7V R | QBADBEICHESTIE. EITRDBENSTRVET,
D E R A E| A BEOBEEH. HIULEXER
O. REOIMA. HiEERS
N\, REARMLORSLRE
HEFNREEIF. RELEREOELFNEETER HiRzSHET.) FEU. RAE LT, BEMBOKESZEIZZLT
PEEBEERELE T, 2L, DENRBNDBEDREICIE. DEETEDBVTEN GBI ET,




AT - NUa—¥-F—TF>

1‘\‘.59’]7&1%&7 SALDEZFRDOHE

6) (20188 9 B~20235% 8 B)
mn
T U
50.0 o= ooenoenens P R . O
25.0
0.0
-25.0
B T o O o = KIE|.
* B
52 A B/ME[
-100.0
HITFPUR BAk STEEK FrEE BAEE SEEEE FEEE
EPyAN Btk SOEE FTERER BAERE SOEERE FEEE
&R K B 39.8 42.1 59.8 62.7 5.4 7.9 21.5
¥ o3 B 3.7 6.5 14.8 5.6 A 0.5 2.9 3.2
! A 216 A16.0 AN 12.4 A 19.4 A 5.5 AN 6.1 N 8.8

FEEDEKEG. 77V RERRNBEEI SAETEENICHE TEDLIIERULIZBHD T, BELFHICHITZEEEER (FAKICHIIZE
I ERDEER) OFY - §X - B/I\E, 77 Y RBKIUMORRNBEET S AT DOV TERRUTVWET,
MEBEEITTAF. T7Y ROBRERRERLTVDDHDTIEFH Y EFB A,

%7V ROEBEERE. D @51F0) ZHRBCT 7Y RABREUVCHDEHFFUTEHELIEDDTHY .. REODEEMEBICEINT
STEUERBEERE IR BEEN DI ET,

XD 7Y ROEBEERCHNT, BESEBHDOT—IDEHETERVESFUTDIL—ILTERRLTVET,
OFEBEERICZHET 2T —IPBVESICIEFRRSINE A

QOFEEEENEH CERVBERIN G ZIBE(C(E. EHITREREBIC DOV TDHERLTVET,
OAVFvIRT7YRICBVT, DDICZHT 2BEICIF. HFHBICOVWTRNYFIY—J DEEEERTCREULTCHRRLED,

¥ FEEDEERIEABRNS0NAIHDE >cEHERTH Y. FEBICHIG UERES FEB D FT,

KEEI TRICDOVT

Bk BEAHFTOP | X

FOHEE R MSC 394 - AVFvIR (BBEAHF. ANR—X)

MEEE - MSC I IX—IVT - I—FTwh - AYTYVIR ([BEZHAH. FAR—2)
BAEE - NOMURA-BP | Ef&

%ﬁlﬁm - FTSE HHREEA VT v IR EBR<BA. AN—2X)

JPEIAY ANAYE - RUR - AVFYVIR-IR—I VT - =T wvY JO0-NI FTAN=VT74 R (ER—X)

.@Eé;&'ﬁTOP | X DIERES KUBEIERICH D BDREXCSEIRE, MR J P XHI X/ EHARIE ) P XBIHOBERE UF [J P X] ELWWET.) DA
HHETH Y. IBROBYH., BREDOARK. FIAREEEHICETZIXRTOERN - /ONDBKUEERICHHNDEEFEEIZEICEETDINTOEE I P XHEL
FJ. JP X EEHOEBEOEEFCEARDRE, BEXEPRCHL, EFEzaVEtA,. ®MSC I JTYA - A VFVIRBLIUOMSC | IX—IVT -
N=TYh - AYFYIRE MSCI Inc. (IMSCI1]) HEREUIEHTT, K77V RlE. MS C I [CX> TR #2E, %RIE&”{K N0 TR,
MSCIEERT 7Y REFRBAT 7Y RAETVTVEA YT v IRICEALTVNBZIETDEVFEA, REBEESXNICDOVTIRFIE5ZTEBLIZTIWV. [https://
www.daiwa-am.co.jp/specialreport/globalmarket/notice.html] @NOMURA-BP | Bffld. BRI 4 Fa—YvU— - US—FROAVYILT 4 VI HRARE
MRRTBDENTEITS N ABHINEBEOMESADECZR T RENFIEN T, —EOHEIANBECEIVTERINCEER— NI UF 0/ T3 —< V%D
EICBHEINET, NOMURA—BP | EEQANIEES ZDM—UOEFEBHN T 4 F1—YvU— - UH—FROAVYILT 4 VIBRKRMITBELTVE T, &
fo. ERtIFEZIBHOERM. T2, BAMERIEIZDOTREL,. J7Y ROBARRECHL C—ETZEVFEA. @ FTSE HFREE>T v I R (E, FTSE
Fixed Income LLC [CKWEEIN TV ESA VT v IR TT, REEHIF FTSE Fixed Income LLC DRINEAETH W, IBEICEET 59 X TODHEF](E FTSE Fixed
Income LLCABLTWVWET., @JPEILAY ANXYE - RYR - AVFVIRX-IXR—IVT - X—rwvY J0O0-N FAN—=IT74 RE EEENESVE
HRITBERICEDTERLTVE I, J.P. Morgan (FZDTEM - EREZFRIET 50D TIFH) FHA. AEHIFIHEEZZITERLTWVE T, J.P. Morgan h5
DEMEIC K DBAEGRR UICAIEHZER - £ - 18195 EFRHSNTLE R A, Copyright 2016, J. P. Morgan Chase & Co. All rights reserved.

(F) BHOEHKE. BENYIRBUICKLBREZRELC. ABRELTBIFT,



FAT - NUa—tk-F—TF

B oryrz-s5

HI7 7 ROEAEEDANE

BEAT 7V RE
=
IAD - NUa—tk- -T2 - IHF—T7UR 107.0%

WEERESD

120.0%

100. 0%

80.0%

60.0%

40.0%

20.0%

0.0% -
BxY—J7 VR

(E1) EREF—2F2023FE 9 BNBREDHDTT .
(E2) HEBFIHEEERTEICHT 25HOEDEE T,

BERE5

120.0%
100. 0%
80.0%
60.0%
40.0%
20.0%
0.0%

HISEN

WESHED

8% -H
100. 0%

YT 7 YR LEEHEAT 7 Y NEBU TREBNRERZIT>CVET . RR=ID HEALLUT 7Y FOBE] (CF. HALML3 77V RETDT 7Y RORNE=ZH

HLTVET,

WEES

= g 2023 9 A118
TEEEERSER 13, 423, 925, 528M
RWEFSOE 11,258, 892, 19000
EIREPE=% i 11,923

* BEAP(CH(T 2 EBNERETTARRE, 439, 332, 126M. EIFEFITTAEAIXT, 022,690, 079FHC I,

*HEASEIMICEIT DFHMRBEREFICOVTCIE, ERWEE (2R TIBULIREITET,

10



AT - NUa—#k - F—T

HALENID 7 2 FOBIE

OIAD - NUa—#k - F—TV - IY-T7UR ((ERCUISERE 20224 3 B108~20233 8 9 H)

BEEMEO#ES W13A0O05Y OEROIAHR
(M) 18 B
34, 000 FTEEEFHR 44/
(L) (44)
32,000 ¢ BIffEESEE |F -
ZDftER —
30,000 t = = 44
28,000
26,000 ¢
24,000
(2022.3.9) (2023.3.9)
WA L8R
fid i) £ t i
=2UF JJ4FYYvILG 4.4%
RRELEHD 4.1
81z 3.7
BAEEER 3.3
PR 3.1
=HERNSARHD 2.9
EdY 2.5
AGC 2.3
=+74JLLHLDGS 2.3
AR ERR 2.1
LN 91884
NEERES NERIES WESHIERS
Z0f 3.3% ZO0ft 3.3%
Bt Y SES j 8% - M
%.7% %.7% 100.0%

CE 1) BEEMBOERE. 1 HOXRYOBAOEMIFHEAT 7 Y ROBEDERNRAEOHD T,

(£2) 1HOSYOBACHMICHTZEA (HEHONMNDDDITHERZS) (BB, BHICEK> TRHEDRICEIN G DD, BIFEACIIVELUBRT
T, BROBEESSUBHACOVWTEIHEL CHUFITEEOHER CSRESV. Fo, AXRGEUEAALTHYIFET.

(E3) #A_LGIEEMR, EER - ERl - BERIEED DT —9 (FHEAT 7Y ROBEIDREHREDODTI .

C£4) ERREDICHBVT. FvyTadacdoVTE [Z0M] CZHTVET,

GE5) HRFMEEREICNT 25HOBEDEIETY .

* HAALMICEIT DHARBREFICOVTIE. BRBEE (2R TIBLRITET,

11



	ダイワ・バリュー株・オープン（愛称：底力）
	運用経過
	基準価額等の推移について
	1万口当りの費用の明細
	参考情報
	最近5年間の基準価額等の推移について
	投資環境について
	前作成期末における「今後の運用方針」
	ポートフォリオについて
	ベンチマークとの差異について
	分配金について

	今後の運用方針
	当ファンドの概要
	代表的な資産クラスとの騰落率の比較
	ファンドデータ
	当ファンドの組入資産の内容
	純資産等
	組入上位ファンドの概要
	ダイワ・バリュー株・オープン・マザーファンド




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


