11 S (°] |1}
4078597 €LIM-IU—A
S4777 KTy T BERABIELYN EMERE st i3
S4T77 Ry T EAREERKEL I EMAIRE W BEES
KRB IR IREERLLTRBHNET,
REEFEHAE GEXERAE)
2024 3A9H

AXE . errEmIG A (RB23FAEH255) B 13RDMTEICE IEER SN IHEEDFEKIC
FNRfEhsBmREE BKEHFREE) T

AXEIHDB[EA1TT7RZyT LM | OFEEICOWTL RFERHHI . £FRIFEREG I
BERDMEICLY . FMEEHEHEE2024F3A8HICAARMBERICIRELTHY. 2024538
IRICZDFHEDN AP ELTHEIET,

¥ 1 F B K7 RO MERAEH
KEREFOHRBER IMEHRE /I &KX
KNEDOPRIEDHZ RRABTRAXAOA—THIEIS

AEESELEOSL .,
F e I s

K7 BYBIRIA UL

Daiwa Asset Management

GSSM0279420240309¢



F—5 [GEFFEHR]
M [Z7> FD%&]
HATT7 72 KT w7 [EREAEEKEL Y B
AU T 7 KTy HEGERKEL Y b
(E1) Eiok#zs (X409 77 Ko7y 7 L7 b v —X] LELET,
(JFE2) LLF T4 77 ) EWHgE, ERREakiL T, FREEENENER LTV D

& Lij—o
(F3) Litwa, #nEh [FWEFRAEIEEL 27 h, IIWEAEERIEEZL 7 b SWv)
BAENH Y £,

2) (NEREEEZRIAEFOMESE]

IBIRGEASCEERE (ROR) OZRHETT,

EHABMAREE P LRMES, b LRSS IEIRMEIH D A, £, RS
e b LRI SN D TEDEAKM b H Y A,

77 v ROSZIEME, . RAFEOIRBFICET 2E# (UT HHRE LvnEd) ol
EDW 232\ T, ZASEOIRBIEL, BRiko T(11) REHEICEIT 2 HH) ICREfi0RB KR
F OGRS 0 P AL O PR (HHRVESE 2 SRICEUET 2 TREBEHE ) 20,
R 2 Z0, LIF HREHEEE] SVvnEd,) ORI EiFissns L
WCEOVEEV 4 (LT, IREOBEICRHEEITRLHEIND I LICIVEE L% HEL TR
Bl EVWWET), FRERE, RTE/RVWERERH LS EERE . UIREZE
WME TR DRAMAREFT LEY A, £, IREZMEIITERA AL XOTEREIZSH Y
FEA,

mB, ZEHT, FEREBRLUER/LVENFICL ) RS RITT 050 ks, &
FLA AR AL > B A R AR AE IR~ DR DFfR, LA N ARAEZR D & HERLA A2 AR RS~
DIELDFER, ZAFEFOHFRITOFMERET DRV EDO L LET,

3) [H1T (FEH) MEED#EE]
77 RIZOWT10kHZERE L, &5t CT20 kM % ERE LET,

(4) [F17 () ff+&]
1 Y70 BSHIASZ AT H OB 2 =¥ OREMELE LET,
FYEEEIL, BOeRttE I FRRlicBRIEDE T X0,
KTy b~ A v MRSt
EihK T (a—kr¥—)  0120-106212 (EHEHD 9:00~17:00)
R— L= https://www. daiwa—am. co. jp/

) [HAFHH]
HUAS HUARE O HFUAFECEHZ DWW TE, IRESHEDHNCED L2 b0 & LET, k. HIAFH
B2l L TS REAEiTdH 0 £8 A,
HUASHOARF O FIAFEEHZ DWW T, IR ICBMEDbE T S0,
HOAFERHTIE, WHEBR LOHGIHER (LIF EEBE] LVWnET,) N ET,
YB3 = — A | OUAR B O PR OBRICIE, HHIATEEHID DY £H A,

(6) [ERABNL]
IRFEEtICBMEDE T S,

(1) [EAAHAR]
2024 4E3 H 9 H22 5 2024 4E9 H 10 HE T (ke HIARIR)
(ETRNCAMER HELIRE T Ik ERSnET,)



(8) [E::AERKIZAT)
TRUCBHEDE TS,
KTy b~ A MEREHE
Witk s (a—LtrZ—)  0120-106212 (FEHD 9:00~17:00)
R— L= https://www. daiwa—am. co. jp/

9) [#2H1H)

ZISHEOBAFHAE 1T BOERHENED L H (K b L IE WSt BlEahE T E0,)
FTIT, BUSHIANRA (BUSHIASEE, HIATERHS L OHIATEEHI 3 2 1HE B 2/ Y
THEEOARHEE N ET, UTFHL,) RSB T I b L LET,

TR, SBUGHLASZ AT B2 1T 2 BUSHIASKAOREBICH Y T 2884, BIEEN
T HIZ, BESHORET 2 OEARHB LT, ZEREORET D7 7 v ROEITH
WA ET,

(10) ($h:AER{RISFR]
ZAHEOPAFHIAE X, BUGHIAMUEZ, HIABRBRGITICRB W TSHL ) b L LET, HiA
WG ATIZ W T, B 8) 2 T T S Uy,

(1) [REHEICEY 5FE]
IREHBNII TREDO LB TY,
R4 SES IR IR

(12) [Z0th]
FZUEHTIH Y A,



T8 [T7 > FiE#H]
£1 [Z7Y FOKiR]
1 [Z72 FOHERE]

) [77 > FOBMRGERIER]

77 ROHBE, £7 72 RIZOWTRD EBD & LET,
77 R4 77 ROHEB
o U2 R RA CHREE TG L. RO R R RE &
VB AR LY b | e | s oMz b & UCIifl 2 7200 £
AAZEDIERONR, Bk, 257 17 1. ) — FNEICI&
L. U 22 5z, (EIEMEDBERKE & 2E LI
DRERA & LTI 2170 E T

FW & & EEKE L7 b

—AEFNE ANBREEFEH 2 IS K DR - BIEKSNE, RO LB D TY,




1407785y T BFHESEEEL I

R AR

BITEUGIE - SEMAUEIE

EdREE (INEOFER)

BURNRHE

BINENRE

Fi I of e e
&
# 2
A H

#
"
FENER{E
TOAEE
( )
AERS

(GE) 77 FEETHEEIMEBHIRRLTVLETD.

XD R

WENREE

FOfthffiZF
EJ' Ly Hﬂ‘fi}
TEERE
T OMEE
( KRS )
(Fz —&
s
HELIEER
HERSIEER

F£10@

F2[0]

4]

F6m
(RA)

F12E
(8AR)

B%

ZDfth
¢ )

JO0-/0L
(B6EF)

5| S

EilEE S
FoUh

G aid- o]
(hER)

Ie—3iwd

RERNR

FPSU=—
AP/

IrR-FT
FFIX

&b
(BEapr\w )

5L

GE) 577 FHEET SMEED EBBHIRTLTLET,




FA4DI7/RSyT BEREE#EEL I

B iR
H(TENRIE - EIEYRE BENSIbE BENSEE (ESOES)
O
B
SRS i "
FEERE
&5 5
. FOMBE
SEINAYE(E — ( )
EEES
GE) HI77/FHENT SERSBEREIRRLTLET.
BT+
SR SREsEE RS 1R
—h (B6EE)
KB
m%ﬁ IpSU— &b
o F4E) B IPUR (@53~ )
?.‘Hl ? - ?
Z DAt %60
HUSTy MR (FH) At7=7
( )
FEERIE %%g? Rk
Z Ol S
(BRERS) 7IUN Clidie L
(BEES) A4 |
- g
RERS ()
) ZOh
AERSEEL Giy i
AERATER e

(F) G277 FHESY SMUEES ERBIIRTLTLEY,

KIBMERCREH LTS TAB~y Y] 13, HHTOEEY A7 (ZxT D5~y VOFELET
HLTREY £,

(D mEdnEHOESR

AN - [BATARY W, BEINEZEEN—OOHEME LTEIESN, ZT0#%OD
BN BN E LT Rbh /N7 7 R
HERIE —JERESNT-T 7 R Tho THEFDBRIBIRENTR DI
ERDEFEMEL L bIGER SN 7 7 K
g xtg [EN Him i £ 0 ImEETR LT THRAES) EWVWnET,)
Ik ICBWT, MABPEIC L D T2 2 BB NFFENICENDOE
PEZ IR ETHREORENRH D H O
(N Hin REEICBW T, MAEEIC X D E7- 28BN IZEN
AN DO BFEAPRIR E T HEORLEMNHDHH D
P2 Hig RES BN T, ENB XN OB FEIC L 5 RGN &
SEECPRIR E T HBEOFRE N H D H D
g R Hig REEICBW T, MABEIC L D T 28BN IZEN




(

& PE

IR EBFIR ETDEORENH L H D

%

iy

Hi REFICBWT, MAEEIC K D E7 5 FENE N EELY
IEREBRETDEORENH L H D

REERE (U —
M)

Hi REFICBWT, MAEEIC K D E7 52 TENE N EER
(A BN ER B EREDZASAESR I L OAREER G TE N DR ERES:
APRRETHEOTLEDR DD H D

= DG PE Hi BBV T, MAEEICXL D E- 2 FEE SN FZER
VRS (R, RENPERHE (U — 1) LSOOG EZFERET D E
DFLHENH D H D

G HEEA Him A EE BT, R R, AEERE (V—F) BXIW

DM PED 5 HEBOEEIZ X 2 BB 2 FE AR &
O FEOREMBHDL LD

MMF (vx—-<
r—T AT
7 K)

MM F 2D & (ZBT 2 A ICEDDHMMFEF

MRF (=x—-1V
=777 F)

MM F 2D & (ZBT 2 A ICEDDIMRF

ETF

PG5 RE M O BEEIE N IC BT 2 B A1 T4 Rk 12 B4y 480
5) 1255 1 BB IUE 2 BICRET DR KEETR LW
BRI E T (B FD 32 AREEEEE 26 75) B 9S4 D 2(C
HET 5 FS R A

Gy

ATy 7 A

A EHEICBWT, FHERICEES T 5 EAREZ O ST E
DFLHDRH D B D

{ERZRIL

Hit REHICBW T, #EHICH L CTHEREMET 5 Z &0 Y
5 & o B Rk e A 0 B WITE R FIEO A H H D

1 2) BPEXSyDEE

fa SUE S
& RE

R A AR, R/ NRIERBIEIC S T E SRV TRTOH D
ZARALYS MREEICBWT, L L TRERICERET 2 BORENH
5H D
HURRE [HER R EZICBW T, & LTH/NIKRICRE T 2 5 oitdn
BH5HHD
Err | NME, HHE, FOMBERBIEICH TUIE SR NTRTOED
N Ham R ESICBW T, AAREEZIZSE OB ORITT 5 E
(M7 fE ., BUMPRAEE. BUMHEBIE, EEEEEZ E A2 ET,)
WCEE L TRETHIEORRHLRIHD LD
(A Him L EEICBW T, BEENBITTHOEICEE LTERET
HEDREEIHDH LD
EOMESR |Bim A EFICBWT, MEFITHHEUANOERICT L LT
(&9 55 ORENHDLHD
W f1 5 7 LIHGR R ESEICBW T, 27 Ly y Moxt LTl RE &
Ty hMzXBpbo
% @k
B PERLAE Hin R EEICBON T, EE LTREFERE (V—F) ITEET D
BORHELDHDH D
= D& pE Hig REEICBWT, & LT, k. REERE (Y —
) DAMCEET D EORENH DL D
E AR Hin EEIIBWT, BHEELRENR T2 EORENH

2HD




R

o>

& PERL

Him A EFICBWT, HEEELRENR L L,
WCIEEER E T FEOREEH D LD

FHALE=RICH

R

o>

& EERL

3 [ Wy

ol Il
it
[

e

[

Him A EFICBWT, HEEELRENRE L, MALRIZS
N T, BB AREEZ1T72 0 BOREAH DO b L < ILH
[ER) &5 FOREMNRNED

RRBEEE 1 (A Hig AESIZBWT, £ 1 ERET 25O H D LD
(- 2 [A] Hig REZEIZBWT, F2RRETLH5ORELIHDHH D
(- 4 [A] Hig AESIZBWT, F4RET 2 5ORH LI H D LD
6 m (fBA) H*ﬁiékkwf\E6E%%?é§®ﬁﬁﬁ%é%@
12 8 (FH) AESEICBWT, F 1200 (BA) RETLIEOTHLH 5
%@
H % Hig AEZICBWC, BXRETIHEORELH D LD
= DA FELRMEICH TUIES R NTRTOH D
G xR (e — Hm EEICBWT, MMABEICL D2 EEEN RO EEE
JEiLRIg ﬁ&?éawﬁﬁ#%é%m
EFN MARESICBWT, MABEICL 2GRN BADEER
,ﬁh‘:ﬁ‘é EORHELIHDH LD
bk Him R ESICBW T, MAEREIC X 2 BEIE NIk R 0 &
PEZTRRETHEOTE N H D H D
P Him R ESICBW T, MAEEEIC X 5 BB IS 0SB Hilsk 0 &
PEZTRR ETHEOTENIH D H D
TOT Hiam R ESICBW T, MAGEICE 2BENENBARZRLS T
T IR OE AR ETHEOFRERHDHH D
Tt =7 Him EEICB W T, HABEICLDEEIGEN AT =7 1
hk DEPEATRIR ETHFORENH DL H O
e K Him EEICBW T, MAEEIC X D BEEIEEAS T e K i o
(EHEZJRIRETDHEORENH D HD
T 7 U Him L EEICBWT, AAEEIC L DHEENGEN T 7 U 71 Hiusk
DEHELERRETIHEORTELH DL D
Har s () Ham R ESICBW T, MAGREIC X BB DS BT s o
EEAIRETHDEORRELNH D HD
T~— s Hin R ESICBWT, MMABEIC L2 BENGEN T~ — 7
s CErBlpk RE (MR)) OBELZHIRE T L EOLHNH 5
HoD
REE|7 72 ) —7 7 VNERAESICBWC, BHREEE (77 K47 - 77 RIT
N DHFEINDHDOEREET,) ZHREXNGLE L TERET DS
%)
Ty R e AT e | [BREEEEOERICET IR FH 2 RHET LI 77 K-
77 R AR V3
SN %)) HERES BT, RO TN~y DFEIT OB EICE
v O~y VERIT2 ) BOREEHDHH D
2L HiEEIZBWNT, BRBRO~y VEITRDIRVE OLEN H
HHDEFNIEBED~Y PEITIR D BORHEHN 2 WNH D
kG A A% 225 Him A EEICBWT, B 225 ICHEET 2 EAREZDOITE
T I A DOFLENH D H D
TOPIX HimRAE% BT, TOP I XIZH#h+ @A EZ O &7
BEOEHEHRIHD LD
D DFEEL Hig RESICBWT, Rt oI EEd4 258 Ak R % 0
STHEORELHDLH O




Bk [TL - XA Him L EEIZBWT, JREREME ~y Y HBLSMZ AV, FEiE
FICEEE 217709 & & LK - BES~0HEE L <X
i E) (—EFoEE L L 3Egh A2 EAET,) 203+ E
DFLHENH D H D

SR A iE A Him L EE BN T, HESORE £ 72132 O MRk 7o
HE NS Z EICL Y, BEE T RERCE GEYEMAE, R
WE, WIS ELA ) SOfFRER T BN, BRI 7o fR A 4 O I &
DNEDOND —EDFHFICL > TIESNDIEOXEHLH S
%)

nyreva— MUIERRESFICBWN T, By 7 - v a— MEIKIZ X 0 S DBER
Mot BRI 2D ST B S L IFFEOMHHICAA S < WIS DB R %
D ETEOREADH DL H O

Z DAY Hi REEICBW T, BEilo o b Eticidr 2 BEondin
WZHREY L WRER 72 A o B WITEH FEORRE N H D b
%)

P - BHERSOEREICOWVWT, <bLiE, BEFEAREEEH DR — L2
— (7 KL A http://www. toushin. or. jp/) Z T T X\,

<{FFEADBREEAE >

c BRERIE, RS EAED O 2, K7 7 ¥ FIZHOWT 1 KAERE L L EFEEZEMN
THZLENTEET,

- BIESHIT, ZHSEAED Y 2, REBEEEETIHENTEET,



<77 ROK >

[FADT77/RSvT BLIRVU=X] . IREE LTS
THARE—FZNCBOVWT . BEZEEISNEOEEZERT D
feHDOIT7/RTY,
[FA4DTFESYT LIk U =X | DA DRAHETESIRESF . RIS S 88— 2D E
FEETI0OECHETZENSLURE 2N ERETIHENBIET.

[(FADITFPIRSYT LI VU—-X|EBRTHET7/RIE, %

BWNRHELGL, RBERIIHFADOREEEU TCERENRERETE

VE",
J7VROLEG

SEHORAE S ~OIRAEEC T, REANGRANRICRAETES [ TP E-2 7 27X TT,
CRVLAF, FEERRERIES VLV ET,

(B E AR ITAE 2]
PAg | FAOTFURSyT = A - 2ZZE ) 4 on
wEE LIk U-X L PR (MR
K ] &IPUR ;A % = a

e EISEE EEmaisEEs

FRBRBRRETERI B 5+ oswamss s

ol BEE#sGHROH#DE. B, JEF T4 . U—=F5% HROHED, H.
FWHSRERMIECLIRN | %2 o0 omiged 2 ORRIEES VEF AT

#] ARTORBEDLCEETIRREEEAGSUFCARBTORBERTIESERAEVIETRICLERELT HI0E
BN SA I NCH T 2RSSO S ERUICHFT L ERFLLET,
%2 EEREASOBA LR, AR ORETERUICHER T e LLETY.

() <HOLLF. [fEE RS Bt FOHE| ECSHE L.



OAVYIWT 1T DENEERIT. CNETRVET,

HBXesd AT ROV ILTa T

i 1I:2006fE7H258

i P ERESTIEX

BENS  J7V/REHEER. D7 R T 27 v ACERDIEFRR S ES. IE— TS,
EEERAIVH T TR

3 EEREEITS0ORE. EALRORER HXEH AFT7 VR

J7/REROMECLHIMNSTOER
[ 77 FEROBYEFH ]
| ) | )
X278« A2 WF122T K7 evybIRIAVH
J7YFRESLUES - TBAEEDEK i 77/l

| BRUBERE. 77/ FERELLBRENE |

() FEOBE it XBICRLABESHBURT,

10



MERICHBIIZ 77V RERDBECHHh D TFOER
[ Z7V/RBREICBIFIZERER ]

ERR
I,

EREE,
VTS5 PR 5,00
S o ZRU-y3y
TPURANSITFo—, BHER.
E S IAV S E Fy o EE,
BTER EEMBADOEH

A
D7 IR x—Tp—,
N7+ —3 A5

ER7TE .
JOtX

FE RS D
—Bi

() LEOBRRICOVTIE, REUNTERONZBENHUET .

BESAICBIFI3 77/ REROBSICHH D TOER
[ Z7VREEOEX ]

JPYREREE 7rYNERSEORSE EANSNEEEA BB EOLE
. B

INTZF=T VAR T7PVRF—IR—ZAEZLVBEHEERT7VRERLE, O

,

T7YRRE @RS T S BEBE. SRS, ERNE
I

ISEHE IR BHESEHEU. BT 7Y RERE

(D) LEDOTOERCOVNTIE. REULITRNDNBBEN HIET.

LUREHESR . AEDENREXCFFANRELCEE TWRODHBE N FTRINDEE MRED
i%ﬁﬁfl;\}l‘:?t&ﬁ%ﬁ50[:%%%%&@%%1%[:&:-3‘0& 7V RORE2.BRUB.OEANTTEHNENL
CENBIET,

11




[CEDVWTIRDDEZTEVET,

()& 15tEHIA 1. 20226 6H 1 5B ((REE DR GHEXB) FTELET,

4 BF6H15H (ARHDESEEXRB) ICREZTLV. IR D BECTE

(GEcHED

OPENREESEEEREOESF N T E R GHiRZSHET.) FELET,

QR ELT. BEMEADKESFEMEL T . EERURELE T 2L S ERMREN D EDIBSEXUE
H(HEEDKELC IO TR HERETEDBEVENBUET .

MIPRODEEDZLVBITZOREICOVWTRIIT DD TREHIFE Ao

FIRREHIR

OFRINDEERE(F. TEVE A,
OREEFEISF\DREEIG(CF FRZRITEE Ao
ONEREENDREES(CE. FHIRZRITE L v,

12



2 [Z7Y FDRE]
202148 H5 H FREAFRRE . Yo B Ok e, EHBEA

@) [Z72 FDitHEHA#])

A RBHIAL

WaEoide: GED., EEERET | BHAE (%4)

40 B - RO TR I 5 FRERAL L
DR (%1) IS ROEBERET.
— N OZZHE DI DT

PRGN WESE | o immiiokic Y 5 55
O, BB, AR D I

DB e
3! WAl A, ERea 8T | BHIAL (3%4)

W77 R DREFREFEEREN (LT [EE
I LW ETL) (%2) OFEFEETHY ., kD
EBEITRVWET, ok, EHERICSH T - T,
wEEMat BAst Kz 7z Reavin

BUPA K7ty b=z | 20758 o5 e B
Zrtatt DA mktart | ZA¥7) (E2) OREHEEZITET,

O EMHEDLFE - FAT
OIEFEM EDIE TR

OfFFEMPEEDFH
@EMAREEDOIER L
VERFRRT | %2 B | EREe (k4)

FREEEM (X2) OZFEETHY . WOEBEITR
=ZUF JIEFER | WET, b, BitFBEO—HIZOXH AR A HF —
IR &tt k7 A MEFESRITH St I ERE T o 2 T&
Skt (IR - 9, £, AEICKT DEEOREIT, L DORE
Hg;i;fké EATR DT RN ZHT 2 LiRO BN DIME

2 M AT DA N T2 Y GAENRH Y 7,
”L& OFEFEEEORKNCIES S ZFEMEDOE R « L9y

= OEFEMEDRE L

HiE ! | &KE

Bt HEREIRTEIES Y

(E D [5ElefEkE=a—2) 0BG IR ABMICHEREShET,
(E2) A2tE RR7 7 B ar¥ad o o703, Eitath & ORGERZEK (%3) 12
HEoOF, ZRESHISH LT, EREMEDEMICET 2 KEE 21720 E T,

X1 ZISMEDOBEE ORI, RS RICET 2 F5. Usmidse. HiEES, —H 080K
WIZBET D EBEORNRENHEINTWET,

¥ T EER LR OEEENCET AERNICESWT, b o0 UDBEEIFICEITH RN
FRORNFICHSE RSN E T, iEAREETEOEE ICHET2HE (M, Tt LW
ZRERILOER, ZawE OWER], FREHEN, FREIm%E) BEHESh TVET,

X3 TRttt L BB SO M TR S E T, BEEM Y —ERAORNEL X OUE, BERM
WA L O Gk, EHOEEEMRESN TOWET, FHEICEVET, rshs 2 &b
HoET,

%4 BRFEsftiE, BABUGHIASAT BIZEB T 2 BUGHHIASFEORBEICHE Y T 288 % . BIEFENTT
ﬁ;?%am\%%%ﬁ@%ﬁ#ém@%ﬁmbf\%%%ﬁ@%ﬁ#é77yFD@K%ﬂ
I o

OFEFE2HEB L OZRER T, TN ENOEBITH 2 Wl = FREMEN I LE T, £z, e
DRI, BRSO EB I 2 RAT R b E T,

13



T 7 ROHFAAT DD REBFEIZONWTIE, il 11 77 RO © 1) 77> Ko
HRROEARMMER] © <77 FOE®B2>] Z22BBT I,

< FEESHE OB (2023 4E 12 A KB HIME) >
- WARGOKE 15115 7,427 )7 2,500 [
SRAT:
1959412 H 12 H DA 35 2§ s o et 7 W S Wl DAL - VA
19604F 2H17H MREAHBE(EFEE] ICE D FEREEFEFLOT OB IG
19604 4H 1H =E 3L
19854E11H 8H BEB S - R T DR EAREZ T D,
19954F 5 H31H T MAESR AR 5 PG AR ZE O H S22 B9~ D YA IS X g i
HEDBEREZIT D,
19954F 9 14 H TH MMRESR AR D PG AR ZE O FAMI ST B~ B yEE ) 1TSS —(T
NI D EB DR F 2%1T 5,
20074 9H30H TERpG s 5 ORATICE, FES 29 £OBGFREZ T2t L
BIREND,
(Gxfbps s | EE B RS - RS RE (&) 352 5)
20204F 4H 1H K7y h~3x P Ay MERSHICEH AR
« RERE DRI

ZA ) A DKl HesR
R
R %
BRASAERFRESR 7V — TRt | O TREXKAON—THIF 1 & 2, 608, 525 100. 00

2 [&&E7E]

(1) [(HEFE)
<K Ty RIE>
O EEEEXSR
BN TED D RE(EFEE AL T ERERIRE LET,

REFEFFLGEFICOWTIE, [(B8) HERBEGEFOME] 2 T2 T S0,

© HEReE
<FWfE5maikmkte Lo k>

A. FLLT, VAZ ZMz TEEEZPOITER 21772 ) B OBEEERICRE L,
EREMPEDE T & L LTI DR % O S L CGEMAZITRVE T,

0. BEEFEGEEEOREE, MALROREICHT- > TE, ROSGE T2 o Z L &ML
L%,

. &t Koy RN avrdns o 7 oBhEicikSnTirinEd,

2. METOESEEZTOICEE T HHREEFERER D NI ER TOEKRICEET 256
XA~y UEIT ) T EEER LT HREEGERB LTS T 2 RE(E G
BOBNEGE G T e 2R LET,

N MPIRRE HEE, KREOBMREEIIMRINRE L L&, HROSMMRENT
Bans L&, EEOWEMICIA-T-E EE2 L WNEEMEOHBIZL > T, Eito
HAMT b nWZ ERZH Y £97,

<FW A& EMKE L7 b >
A. £EL LT, BARZGLHROKRA, EFr, 2T 7 1. REIT HZ2FEEMRENSR

14



ETHEBOTEETEERICRE L, VA7 E2WMZz o0, [FiMEOEELLE L ZE
L7 NS O 2 D & U GEMA 217720 17,
1. BEEERGEFORE, MALEOREIL, XSt Ky Keavdrr v
T OPEITESNTIT RV ET,
N BEERGEREOMALERIT, B ORECEMICHR T2 22 AR LET,
=, YYRREHEE, KEOBMREELIIMINTE L L &, TiOAMAREILRT
Hanbd L&, BEOHEIHIZAST L XHERLWUEHMEEDOREIZ L > T, o
HHAMT b WnWZ EDnH Y £77,

OGN T 7 ROBEDHEIRD LBV TY,

B&EXT7 7 KDL

FRE R RAEIE N
SRR ATV T, [(B5) IREREHE LS OME.
ECBETSL,

(e
it
S
Ni

&t

HREREELIFEEDRERB L OFOMALROREIL, s
tH K7y RearV s o FJoOBEICESXITR0nE
—a—o

s EaticB I 58 ELFFHIZOWTIE A1 772 KD
MR o T(1) 77> FOHBEOERKMHRE ] o <757
RO > # TSR T I,

2) [(REAZR]
<#H 77 FikE>

O Y77 FIZBWTREDHRE T LEEOTIEIL, KIZIET2bDL LET,
L I DR EEE (REEFELOREENIET 2EREITAE 3 KRBT 0%

WWEF, LLTEC,)
A . BmRES
o, KRTE

N BEENED O D, REEFEROREIE NI 2SRRI 22 &5 1 HE 6 51

BrsHo

2. WITHBT DHRFEGELS DG PE

A . ZEFIF

© FFEathid, Frtdr., EE LT, ICED D HEEFEFGESR (BEFETB LU ERER
FEDZIRFES: RS2 MR & A FT,) 72 L NTHFREIENS KON EERE BN OBE RS (R
BEENEEGAET,) 2W0V0ET, DIFFEL,) ., b WNNCICEIT 2 A MaEs (4l sh
SIES 2 550 2 HOBUEIZ L 0 BMRESR: & 27e SN D RIEA ST D HER 2 FRE £97,) 1
WETHZ L ERNTHZENTEET,
. a~v—yy/b s X—= =B L OEMHES
2. AEEZIINEOEDRITT HIEFEITIEET, /1 1. OFEFOMEEZETHHD
3. AMNENEADFATT DB THAREE
4. FRESBEIEOZ RIS (GRpE IS ESE 2 &8 1 BH 14 5 CTED D8R RBITE

FEDZARAEZFICIR Y £97)

©® ZEREtLE, Bt MO 2 AMREROIED . RICHET S emtpasn (il b i
GIES 2 2855 2 HOBUEIZ K0 AMFES: & A7 SN L RS S I2H-IT DR 2 &3 A2 £3,) (2
FOVEMTL LTI ENTEET,

1. 74

2. TREGBEIE (GRIFGMEENES 2 &5 1 THE 14 BICBUET D 2SR BITE e A bR E

£7)




3. a—)-m—V

4. FEEBITSHICBONTRE S ND T

@ HIQIZb LT, BT 7 FOBGE, i), R, BEREOZIHFE~DOMIGE, Zit
SAEPEM ELE LB L & &R, FRERME, FiEer. fOICHBT 5 &M mic LY
HEHT L 22BN TEET,

@7 7 FOMBEFERED 10% 52 B4 TRETHAREMENH L2 HE L7 7> FORNFIE, (&
Y FBBERGEHEOME ] 2 2B T I,

Q) LERKSI]
@© &S
77 v FOERERNL. UTo LB Lo TWET, 2B, Zitsthiz, EHICH--
THREBEMESHOEE2Z T ET,

.........................................................................................................

: |
| srormer 1 e |
|| DEHEORE (EFAAEDRE. FT) AVFSLFUR |
s = ERHHORE |- BERG | ||| mEee ||
; i i | ;
| T |
W ] [ | | H
: z 5 V| | uzo=zzosor] |
E : I ................................................... :: Iml : ";‘:‘. E
i 1 ' Lo AN ERORE :
' ' * * Z057 k- :
: | - ¥ | Hrroasm ||
: ' o i TrUE '
' | RO0- A ERAH V| e | FOBMEaS ||
s : X | 5
: i 0l I =T =
: : :: AFHEN : TRIAVME | |
: ' WE ' i :
! [ ] “ "
E LI, S cio b ‘ | J??BJ?“JJI' ;
: il | :
il |
Ll |

© ERHTEHOREZ DR
TR FEHIROBRE AR TIRE L TEY £7°,
A FEARFHEEDORE
7 7 v NilE EOFE A Rl L7 ARG R A P SR B ORI IV IRE L E T,
0. FERNYIRIER R E
CIO R & 72, JFAIE LTH 1| FHEHSEARME L., AW ZERT#H 20 E LE
7
o~ TEREFEEOER - KGR
Ty R R =Ty —d, EAFEEICED ONK T 7 RO TEE & EH S TR
TE SRR ER IS LTe > GEMFEEAER L ET, EHTEX. 77K
Y 2=V — IR AZIT T EAREEICOWT, EARHEER L OEHSHEORES

16



HEDBEAFZMB L, KB LET,

@ HkFSHEIR

77 v FEMOERREKEZH O EHATICRE N T, SO L/ DB HERIT, £

HANZ k- T
4. CI0 (Chi

IROEDITEDHNTNET,
ef Investment Officer) (14%)

EHREEEE L LT, ROBHBEZEITLET

- HARHY 2
C T O

EA T oUE
7> ROERIZET 5 EEHEEHOWRE

7. Deputy—CIO (0~5 44 FLE)
CIO #fitE L., ZofEa=), BE22ITLE7,

N, A URA

KAV K« A7 4% — (0~5 L)

CI0 38 X U Deputy—CI0 ZAfifE L. T Oz, B2 T LET,

=. EHEE
77K
. EHF—
77K
~. 77K
77K

@ VRIZ<x
ER (=S
WD LR
FERERD
. VAR~

(K EMEIZ 1 4)

VX =V —PNRETHEMAGEARLELET,

LY —H—

DFERB 7 ER 782 R/E L ET,

TRV —

DA HEZFEEL T, TR > TR— 7+ U AR L ET,

VAN, TaX T N AN U RSE, FDHHEESB XOEEEH G
BRBEFICBWTRE R E - FEFEET o TWVET, IO REERED

B A BT 35~45 & FREE ¢,
FYA Y PR

RERBOGRELE LT, 77 FOEHRY A7 ORI « EH Y R 7 DRI

[Ea
WT oA
=R A=

& N
ﬁ%ﬁu&“

il B O
T, =D
HE2TRN

ATV, MEEELEE - RELET,

Koo BT AL

DOHEE L LT, BRI - e X2 S OB ROk I W TRRGE
AT, ®HEH#E2FE - WE L) 2 CEOFITIRMEZMER LET, Nz
WHSEHT A7 0 X7 OB OHMER - ) EICBET A FHOFRE - IRE - #
7,

N, FDEMERS

Bt
ERAE 2 e
=. BPEEH
ErETE M

B ZFEEthiz
ZRERFTIC

7=, ZREath
X% LERoEH

4) (9B AE)
<K 7y Rk
O  rEdxgEE
@ JFHlE LT

W VEADYE

@ BRI,

@%@ﬁﬁ%é/ﬁ\k LT, 77V~ ]\i{ﬁﬂﬁk‘ . @%G:Fﬁbéé\%{j‘(%&:;d‘ﬁqéﬁfﬁwzg
ONT, B RICEREZRRET,
mELEER

AL~ DO BRI OWTHE - BRET L. BEFHZ R - WEL £,

x4 2% A ERAH
LTI, Hx OREERS, AROBERSRE L EZ2TRoTVEY, £
K0 ERHLH] O #E i I K ONEAMRILO W 252 T > TWhET,

K 2023 4F 12 ARABHED D TH Y | BEERDIGBENH Y £,

8>

%, RREVERZ OBRLY FINE &P EE GHiz ZA~ET,) HELET,

. EEMAHOKEELZBR L T, RSB RELET, 2L, DRRISE
B L ORI D AKIEIZ K> TE, HBLEITRDRNI ENRH D 7,

BT (D IZEASNTEH L ET,

17



(6) [(REFIR]
<#%H7 7 Fkag>
@O B (RFERDE)
R~ DOEHEREIL, TRV EEA,

@ BEELAS~OREHIR (FIE0%)
BGHRREAL S~ OB HI AL, WIRA T E 4 A,

® MEEEE (RFLHE0)
NEREERE~OREREIZI1E, HIREZRT EEA,

@  FERIOLE OIEREFMEESE~DOFER|R (F7E5)
NERFMFEFE~DEEIZONTIE, DR EOERRINGE FOBHRZEIC L) FFICHLE LB
SNHEEITIE. SN2 e84,

® SAEBETHmS] (FFERE)
ZAESAIE AGFEME IR T 2 AMVEREE PRI DV T MRIMEREE FED 2~ Y DT
AEZEOTRHEO PRG0N Z 52 ENTEET,

® EHYURZERERE ((FFEK00)
— A EE AR EETEHSHANSED 5 —D0F I T oM ET 7 AR —T v — EHRE
T AR=T ¥y —BLOT IV NRT 4 TET ) ZAR—V % —DIE M EOME FERFEICRTT 5
EeEiE, RIS LT, £ E4 100 43D 10, AFFT 100 430 20 R Vb D & L, Hikth
BEBZD L eRholc AR, Titathix, —MAENEAREEFEHSHANC L7223
MEHRLNE R D RO AEITIR ) 28 & LET,

@ BEoAn (EFEFH)

A . TRERHIT. FEREMEORRIZEN 2 b NTEA O L ENEICE T 5720, IR
O XIEEDFH T (—EIRAINTIE D S ES DT Y TOLDIEANTZE S DR
GHET) HHBE LT, FRIEHRECH NI B SO EEOFY T HAY L
LT, B&EAN (2= iliGz2@ L0642 a5%5d,) ORNETL5Z LR TEET,
BB, HEEAEE L > TAMRESRFEOEMIIT2bnbo L LET,

oL RIS AE O KB SO T Y T2 DB BRI, Z4H ~DOMERIE LB G A
Mo, (BREMEE THRAT DA MRESREFEORANEOZER £ TOM, £TMHIREDOA
SHETOM, b LAMEESDO AEH £ TOWIRMN 5 HEBLUNTH 256 D L%
& L. BfEANBITARZA M % ORANE, RINE L OMEEEO SR Z IRE &
LE, 2L BB MEARBNZAT2 9 RICE T 2 EREMEEDOMME EREED 10%
BRI L L LET,

N ARSI D FEEIZ 0 DAE AL, (RREMPED DI TR S SN D H D
ZTOFREFXEAETE L, BMBEANBITIGR SISO B REHZRE L LET,

=. EABOHMEIIEFEEF PO LET,

<ZH > RERBEFGER OB

ORHT, FAUVT7 U RTvT L7 b V=X WEREZTR O KEEGES (FBE
BEERERESR) ORGRE, EREdM. BIRIEANFICOWT, Him B R R THIRE(SRE
AESFDEM RN OAFLIZERE D LICRHBMLIZbDOTH Y | ENANEE L 2255670
HYET,

O 5%, HMEE LI D6, B EEEFICLY REERERLRN SN D5E, I RikE
[ERERERDIBIME R D5 8E N H Y £,

FEREEFGEROEERALFIC OV TIE, REO HEEREREGEFOZRERALFIT OV

18



T)] IR T IV,
FEED —F DOZFER T HOW T, [FREFHBUEL O — 5 &2 o5 7RI TICFHE
T HHEAENRDHY T,

- REHREER

<FWfEFHmoimser 7 >

O n e RTINS BRTUERS ~ 7 > F (FOF s ) GlEkHEREIRE FHA)

liZ & | BRI ER
G O B A g ZOREEFEIL, LE LI Ofelr LEFEMED SRR ZMN L Z L%

HEgE LT, EHZITWET,

FEHERENTZR

SRR S BRAEs~F—7 7 K2 (LT =77 K] Lo
F9,) LAY TELRE NS LET,

o
A
i
e

1.

FL LT, v =77 FZEEHFE~OREZE LT, ERNAOERBS X
VI LYy e TT7HNE s ATy TRGHAY v FEDT VT 4 7TH
Sl FEMICHRE L7,

V=T 7 REZAREFOMALLRIT, JFAIE U CEM a2 MR L E 9,
CFEERANEREFEICON TR, FRIE LT —7 7 v RliZB W TR

TORENY DEATOD LT ) 27 DR E N D Z L2 iERE LET,

.77 v RoOGLEEm, minEmEIc ko Tk, FERo ks RERNR TR

WEERH Y £,

M7 URE, Ty R AT T U RAORIIRGES LR BLE

TA5LDOTT,

5.

6.

1.

8.
9.

.EE LT, ERSOESEB L CDS RERAY v FEDT Y RT ¢ T HH]

FaRERRL L, RENRME OB/ Z O S LET,

CFERERRE T HEFROFEMITILLTObDE LET,

(MERER) - EE, 5 E,. BUFRIEE, SmE., FEE,. MEsME,
a—ua PE (— v iR E R TR E 2 & A £ 7,)
OMEEAESR) - SMEEE, BOFREREE. [ERRMEAE, FEE

Cet G R IL FTSE R EE A T v 7 ARSREE LET,)

(MEET VT ¢ THSI%E] EREW., EREMA 7TV a . &R
T, AU Tvar, EEREMAT T a2, CDS

ERFEITROFEZERE (CDS OSZMEELZAET,) « @lfE - 22— HE

(T, BAFEFICRW T, AAAHBES (RRI, JCR, L—7 o —Rfh, S&P 1) D
TN 5 BBB KA LU EDORATIRKEAT I 2 B L TV D MEHR & LET,

ABSFATIROIEIME « = — v P - SMERER T, BUSIHICEB VT, bk

LB DO DT S A KK G UL EORITIRKEAT T 2 BS LT D
fExL LET,

T o L— 3 U 2AERIRICI X TR ENFEE R LOR—RZ « R— b
T VA EBELET,

R=Z « K= b7 VA, TINRT 4 TWEIEZ2EHN LT R4 #mg
Mz, WASOFEA B 20 £,

BRI ORHMIRE L 7 U T ¢ THRGIEOBESLAROGFHEIL., [t
PEDRIEPERED 300% LN E LET, 2L, T 1 v 7RV v 3
v CRIRHTE - SHIR - JAETEAB LA b7 A 2R LAY 3
ATHONWTIE, AR FRITEBROBETCADAEZH N T L AL Y UEGHE
L9,

77y REKROEETF 2 L— 3 3-1~5 FE0FFNE LET,
[Fl—RATIROME S (CDS DFEREEEAET,) IO TIL, FEMEOME
PERMEED 10% LA FE LE9, 7272 L, EME - #5718 - BORFEREE 13 A B
s LET,

10. fHASMEREPEIZOWTIE, JRATE L TR TO A~y V21TV ET,
11. 77> ROG&EE., HRBEEIC > TE, LR ks EHANTX A

WEERH Y £,

19




T e B R

Y —T 7 RRRRERASORER AT, FIREZR T EE A,

KRR AOFEBEEA L., B EOMEIERFD 10% AR & LET,
NEREGFEA~OREREEIA I, FIRZH T A,

LW =T 7 U RERRFERUN O BTG ETGES (LR EEFEIEAERE £
T,) ~OEEREESIL., B EOMBEEREED 5% LT E LET,
5. 7 UNT 4 THEBIOFHIZ~y PHIZBRE L £ A,

6. —fXHEHE AN BREEEBSHAICED 5 —OFICHT HMAE T 7 2R —
Vy—, EEET I ARV —BIOTINRT 4 THET ) AR—T % —
DIEFEM PEDOME PERFRICKT T 2 R, JRAlE LTENLEN 10%., At
T20%LUNETHZEE L, UFEREBZDZ L Lo GAITIE. &
FEEIL., —AEEENBEEFEHSHANC LN WYL RUN & 72 D K
I AITHO L L LET,

= W DN

RS ICFAlE L CTLUF OGN E S S A DB 2TV E T,

1 Sy BT R ORIPAIL, M) % & D IR B YRR DR IS (v —7
7 ¥ FOEFEMEICR T 2R Y HNERD 5 b, [FRtHMEICRT D &AL
728 (AT [372 LRSS ] EWVWWET,) 254 FT,) BROER
i GHElE 2 &2, 270 LBLYSINAR 2 HEFR L T2 8) oL LE
B

2. EARHIL, RREE N IEEAREEUKYE, HRtEm S 2 R L T RELET,
2L, SR REN VDGR IR ETORVGEENH D £,

3. HRAE DB SV TR, FFICHIRZ S 9, EH OIEARTEITESINT
EHEITVET,

HEHATE (2021 42 8 A 4 H M98 7E)

Re

10 A 16 B REROBEREIER) (5 1 FHEMIRIX, 2021 4210 7 15
HET (KREHDBEREHER))

B oW M E

FRCHIM OFRERIL, 5 FEM PE DA PEMRAIZ4E3R 0. 2805%  (Bidk 0. 255%)
DREF LTS LET, MICEARM, AMER7TERFOTRREETF
BB ENMEREMPEN O b E T,

7 v v K ®
B & & A

Tt Ty h~F P AL b One Kiiett
SRttt - A TIRERERITIHRA S

N F =7

U FEHIIH Y T A,

N F v — 7
[ T AN

FUEHIID Y T A,

~=a2T4 7 « HeR#E 7 7 K (FOFs ) GEHSRIREFHEM)

Yy

liZ (=

E

EN IRy a3 < T

CRINOR . Ny 1)

ZOEEFEIE, LE LI ORI L OMEREMPEDE R IR 2K 5 2
EEZ AL CEMEZITRVET,

FEHERENZR

~v=a2747 « HEREK~Y—77 2 K AT =% =772 K] v
F9,) LA AY TELE NS LET,

Re
A
/

S
N

L.~V —7 7 RZEAEHR~OEEZ B L CEITOREORITT A EHE. B
flEE) EfE, H5E, BUFRGEE, ©—7 — ViERBs Kb EORITT
LEMEIHRD T VST 4 I BEIRE EITV ., ZE LTS DRtk I L O
BFEMPEDEERBEZND Z L 2D L CGERZITWE T,

2. v W —7 7 RZRFEAEOMALLRIL, JFHIE LCEaierbE1,

3. MHIDOFRT HEHK., KEOBMGREE IR RAE L L &, &RpEM

20




MO R AN FEELITTHEND L&, HEOHERICL Y Bafk
LB S RTRFEMEOBUIC X > TIE ERROEM N TE 20
ENRHY £,

~WP—T7 7 KD
B & B

L B OBEOFETS 2 EE, WiliEEEeE, #56E, BOFREE, €7
—VRERB L OO AEDFEIT T HEEICRL T U AT 4 TITRE 21TV,
HE LTS ORI L MM EEDO B ERRREEZNDH Z 2O S L THE
MZTVET,

2. M OFALZ LD T2 EFRFEITS | R@AN AT » THGIFEDT U S
TATHEERMT L ENHY T,

3. EME. WifnE@hEE, M7 E, BUFRGEE, ©—7 — ViEROMAN LR
FRANE U Tl zfERr L £ 9,

4. MPORBGE HIEE, REOBMEREEITMONRE LI L &, SR
MO BBREENFEELITTHREND L&, HEOHERICL Y Bafk
LB & E R RTRFEMEOBUEIC X > TIE ERROEM N TE 20
ENRHY £,

BN S g5

L IR~ OEEEERAITITHRZ &R T £ A,
2. 0B E EA~DREIIITVEE A,

3.7 UNT 4 TSI OEEMAIATVEE A,
4. fEHEEI, ZEZED ITITVER A,

1| (FAI2 A 256 B, (REROEAITEEER) REZITV, FRIEL

TUTFTOF I ESE B AITVET,

L Be st RAE O 1L, RETERRE Oy 2 & O i Y E NS L O E
W GHEREZEAET,) oL LET,

2. AR BRI, BRtE D ILENAEKYE - THiEME2 R L TRELE
9, 72 L, ERISRENDVEOLAEIZIE. DEEITDRNWI ERH
£,

3. BRAE (AR BC I T CHEREUPENICE R L2RIER) (2o i,
WCHIBR 25 T T O RAR G S EH 2TV ET,

fg 55 H1 M| MR (202147 A 16 H 4HERTE)
BHE2 A 25 H IREBOGEIIFEER) L LET,
S B H | 72720, &1 5FE8RIEL 2021 4E7 H 16 A5 2022 4E2 H 25 AL T LE
kR
EREHRIN OFKEI L, (FFEMPE DRI PERBEIZHEZR 0. 132% (Bitk 0. 12%) @
o oW RBEFLUTHEEE LET, MICEEEREOEREICET2E A, AR

M, A RESS S H B O IEHERE TR, (RREFH O E MENEFEMEN D
Kb ET,

7 7 v N O|FERE =2 T AT A RNARA b Rx VA MRS
B 4R i AN | ERERH GRS
N F = 7| BEFHITIHY A

N F =7
iz o> w T

U FEHIIH Y T A,

WRZHBAAIET 7747« 772 F (FOF s ) (ks BEBIFE 55 H])

bi7Z Re | BN REE 1R R
ST O 5 A 5 B T L LT, &g, F¥ME,. HEIME, MBS, ABS ([CHET L5221k 0, IX

i DREfR LEFEMEEORE A B L £,

21




TEREXZR

PR LZHAE~ =77 F (LLF, [P =77 R WS ZE&n3dD F
T) ZAgASE A TEREERIRE LET,

Ke
i
i
Kt

L R E~ Y —7 7 > RZ&iE 52 FERE SR E L, [ERNOEEE,
HFEEAE, MESME, MBS, ABS IZHRE L £,

2. NOMURA-BPT #8552 A 9~ 2 A ffE . 936, MESME. MBS, ABS L€
DA T 7 AERHIINENEY LIz fia X F~—27 L L, 2k LE
VX = OESEBEL GEREZITVET,

3.7 mikyE - AESRII - FARENNEO ST ATV, SREmB L0 LY
v NHBOFEEZFRIL, K= 74+ VADY R 753 EFTV, U A7
Zar ba—)L oo, EHEKARE - FATLET,

4.~ W=7 7 RZAEFEHROMANIZL, JRAIE LT, S akbET,

5. REDBMFRTEFIIMOINRAE L L&, TTROAM BN THEIN
B EE | MEBEOMEIZA Tz & &% D NEFEMEORRIZ X - T,
FROERMTORRNI ERH 7,

~P—77FD
B O® OB® K

1. NOMURA-BPT #&& ZHER T A 4mfE, F¥EME,. MESME. MBS, ABS %
NOA T v 7 A RHlINEYS Lizfaie X F~—2 L L, Zhzx b
mHY X —0EGE2HEL CGEREZITVET,

2. %7 afkyE - EIRTIL - SRR ENREO T 21TV, @flBimiks Ly LY
v GO FEEEZTFRIL, R—bF7 4+ VA DU A7 5HEITW, U AY
Zar ba—)L Lo, EHEKARE - FATLET,

3. EHEMPEICBT 2B EAIA LTIZEA LRBEOEEZFEET L AN D
N EEY U A 7 AT 25720, ERNIZB W T T 5 FlEsey
Bsl, AMRESRRECEE WIS, AMEERA 7> a VHG, @tk b5t
MEEIB I OEHIR LT Y a VEG 72 b NZANEO TG IZEB T 500
EOAMREREWES ], AMEERERELEG] . A4 7Y a U H
Sl BFNAR D WIS K OSFNItR D4 7 Y a Y EE| L FEEO G| %
1ITHZENTEET,

4AGREMEICB T 2B ELZIRA L1256 L FAROBEZ EBR T2 HHR LW
WATASZZBY ) R 7 Z a5 72, Bp o T2 SR E 7213 B > 7= 52
GRNEZDTEARE —TEDOFRMHOL LI\ T 205 2175 Z LN TEE
K

S5 AGFEMEEDO R RERSICE T 5720, AMEEEOEM T E2ITO Z &0
TEET,

6. 7 VT 0 THHEIFEOFHIZ~y PHIIZIRE LET,

T e B R

LR A~OEE L, st Ofifids X OBk PRI T L B L7z
RS, BRES | ZHERESR 3 £ OFTE THROMERE S OMERIA TR IZ L 0 B L7 4%
S AAEMEEEY F - I3 EERY I X S LR X OB SR IR
HH0E L, MA~OEZEEEIIITOERT A,

2. R~ DG REE ST, BrtMPEOMEEREED 5% L FE LET,

3. HRRB | Z MEFE R X OSBTRE T HIMERE S~ D SRR B AL, [ZFEMPE DR
BEERBEDO 5% TFE LET,

4 FEIEFGES (Y —7 7 FRSEEB L O LGSR EECERE £7,)
~OEGEEET., EEMEOMEIERED 5% LT L LET,

5. Al —#MH O~ ZERER A1, FitMEEOMBE FEREAD 5%LIT &
L9,

6. [l —E4A O FHR 5 S AERESF6 & OSHE THROMERE R~ D FEE & EHIGIE, 15
FEMPED MG FERREED 5% L T E LET,

7. [R— &R O HR A (E 35 X OB A E R BiE T ROME AL E A~ D FE A HI &
%, BREUEOMEERED 5% UTE LET,

8. AMEREFE~DOBEEIII TV ER A,

9. —ALFIE NBEEEEH S OMANCED 5 —DFIIHTHZ T AR—T %
— DIEFEME DM ERFIST HERIT, JFHIE LT, 35%LNET S
ZrEL, YUHHEREBADZ L LR AIIE, B ARERE
FEHEOHRANCHEV YL RN E R D L O EIT ) 2L LET,

lll

22




=3
S
&

1| (JFHI4 H 26 B, (KEBOEAITEEER) IEETV, FRHIE L

TUTFTOHFEHZESE SR AITVET,

L BekI SR OFPHIL, BB ERR G OB &2 8 D 2R+ « BlY A & T2 E
W GHEREZEAET,) oL LET,

2. AR BB, HRESE IREAAE K YE, B E A2 R L CIREL
F9, 727 L. SRR VEOGEIIINE E TN E NS D
£,

3. NI BL AT B CTEREM FEPIC R R LRI OIER IOV Tid, FRICH
REF%TT ., Bttt OHWHIE S X | TR D ER—OEH 2TV ET,

b M

]

HEHAME (2021 4E 7 A 13 H Y4 ¥IET)

BE4 H 26 H IREROLEEEHER)
(%5 1 FHEHARIE. 2022 4F 4 B 26 A £ 7)

.
i

o M

Kt

A

EFEM ORFEIL, B EOMG ERBEICRIZTED D REF L CE-5E L
LE7,
CHT#S 10 - [EE O F| B 0 23)
1. 1% KOG REEFEE0.22% (Bitk 0.2%)
[Z3¢E]
0. 187% (Bitk 0. 17%)
(AR 7e 24t ]
2 0.0011% (Bifk 0. 001%)
[ZFE4R1T]
2 0.0319% (Bifk 0. 029%)

2. 1% EoSGE

T PERRAEDS 500 (B AT 7 #%E 43 0.3685% (Bitk 0. 335%)
[EFEatE]

0. 3356% (Bidk 0. 305%)

(AR 7e 24t ]

FH0.0011% (Bitk 0.001%)

[ZFE4R1T]

HFH0.0319% (Bidk 0.029%)

FE PERRARDS 500 (B LLE 1,000 (M AmME S 3 0.3135% (Bitk
0. 285%)

[EFEatE]

0. 2805% (Bitk 0.255%)

(AR 7e 24t ]

FH0.0011% (Bitk 0.001%)

[ZFE4R1T]

HFH0.0319% (Bidk 0.029%)

T PERRZADS 1, 000 (EMLL By 4F=R 0. 2685% (Bidk 0. 235%)
[EFEatE]

0. 2255% (Bidk 0.205%)

(AR 7e 2 4t]

FH0.0011% (Bitk 0.001%)

[ZFE4R1T]

HFH0.0319% (Bidk 0.029%)

XOBTFE 10 AEEMERIEN Y K, AEHEBIRIBIAS B ORTARICE T % B A
HAESIRASAEN IR 2879 10 EEERTEEOF]E ) GEfE) 12 TH
E L. MLt RISV TEE L9,

XAZFEMENI L, EEHREHIR OO 6 » A& TR GLY B2MARER OHEI
BEHIER) BILOVEFEIMRE 2IME7EK T 0 & FFEMPET 6 3
PhET,

L B AR, A ARESS 7 B O 78 W RRE T RORM S DMEREM PE D b 340 D
nEJ,

23




B R & A

EFiEatt HIAEHT By h=32 Y A v MRS
Zitett  ZZEUF JIEFHRITHSHt

N F =7

NOMURA-BPI A4 ZHERRT % &l T3, MESME, MBS, ABS Zh-Eh
DA VT v 7 A% WA INE -4 L 7= F

N F =7
iz > w T

NOMURA-BPI #aAiE, ¥R 7 4 T a—v v V— U Y —F &7 7
RSN AT 5 EN TRIT SN AERIHMESRE O TS0 @) 42 £
BB R T, N7 4T 2= ¥V — UV —F&ar s 1 7k
KD I EE TS,

W7 4T 2=y V= VS —F&a VLT 4V ITHRAESHIT, Y77
Y ROBEMABRREEICRE L, —UEEEH A,

KEEE S — 74 -

MRS -~ ¥ - 77 N CERSHE RIS E ZE )

7 e | B URE(ERE
O BEARTT # | LE LT ORelR EARFEMEED A R R 2O S L TEM 21T 2V ET,

FEHERE TR

KEEEZ FERENRE LET

Re
A
/

S
N

O F& LT, KEEBEICHRE L, A O R 72 5 [EfE OFEIA & fElk3
5L &bz, MHREEICE T TREN Y PTG 21T LE LTS D
TPk LIEREMPEDE T E 2O S L CEM 2TV ET,

@ EMHICHTZ-> T, BN b FRENS 7 FREE TOXREEEKIS

KELET,
@ SMEHEEDMALLRIT, BHORE TEMICHER 52 e 2Rk L
£,

@ B~y VHBNZBWTIE, BB X OMEROTIGREICL U TR~
UWREEESTHILET, 77 REEDY 27 Y X —Fitkomh L4
HILFET,

® KFGEERASENSE AL E 220 £7,

©® BHREHEE, KEOBMZRE F IR RE L L &, 02K
BN TFREIND L&, HBEOMERIZA -T2 & &% 5 NEFEMED
HEIC Lo Tk, ERROBEHAMTIZ2bN RN ENH Y 1,

T OE R

O HAA~OEREL, BHEEEOERSE LUK TR (SR ERE T
FIMEN AT DOFER TARIMEIZIR D £ 97,) DATHSFIC L0 G L7 b DICIR Y
E9. MA~OREEET, FEREMEOME ERED 10%LLFE LET,

@ HEEGER (LSBREEGEF RS £9,) ~OREEGT, Frel
PEDMIE FERREAD 5%LL T & LET,

@ SEREE~OREEEITIE, FIRZZRT EE A,

O SEREIT, WERROR Y FNAE &R Gt 2 a2 %)
HFLLET,

I o 4 Bl © FEHIE LT, BREERZ OB Y FENEEZ T LTI 20X L
F9, 277 L., DERRENDVEOEGEIZIE. DEEITRDRNWI ERH
x4,

fg 55 H1 M| MR (202045 A 15 H 4 HERTE)

e =1 H|mESA, 11 A 14 3 REA OGS EER)

FREHRIN ORKEIL, (FREPEDRIE PERMRBRIZHE 0. 264% (Bitk 0.24%) DOF

BOHOWR OB % ZREUCHEBE LET, MICEAREN, AT E RO 58 E TR T EOE

FEIMEREMED b DI E T,

7 7 v KO
BRIk A

Ftat K7y b~x VA v MEASH
Zitett  ZZEUF JIEFHRITHASHt

N F =7

U FEHIIH Y FH A,

N F =7
iz o> w T

U FEHIIH Y T A,

24




YTV UFREERT 7 o N iU AT~y Y e TR (A~ UFE )

g
Yy

i E | A~ UESNERERER S HET

E

O R TG # | EREMEOREZ B L TEHNZITWET,

T EEE NG| HREOBUF., BUFHEBE, EFNRITT HERF

LB ELE O BUF, BUMFHES. BEERRIT T HERSICREZITVET,

2. 2Ty TG 2@ U T, EEMICHREBRICEETL2EF 277 RO

J:3 WIEPERFAD 0% FRER VLT L LIk, RV 272~y PT 5
ZEEERLET,

3.HICHT AR RLDEREY 27120V TE, 7~y P LET,

B & #

£

L [A—FBITRORITT HEHR~OEEIL T 7 > ROMEFERFD 10%% E
fRELET,

2. WU PEMREAD 5 0 %Lk L2 AMiEFIcHRE LET,

3.FEFEDZETE Y 24T D AR, ZER Y OREEN T 7 v RORMEEREELLTIC
RALDELET,

4. BEDIEANZIT O HEAIE, 77~ ROMBGHEREED 10%% FIRE LET,

T e B R

Wm0y | ITOWET A,

2029 4£ 8 H 31 H

S|
=i}
a3
&
If

B A | #F2AA0&E 77 NE¥ER

B E A S - 452 0.65%
EHLEREN S 2 0.20%

uits
ez
i
E

3

BEHAY 7y ReYy s (Py—Y—) UITF v R

Ziett Vv AT Y e vy s a—FRLb—h s hTRT 4 —X
UIF v R

BEEHSH .~V Ty R XA s T)LE—

&S VBT ZFEUR] A VAKX —H—E RERT S. A
BHEBNTE 22— T V— - T R e =X (A7)
U7 v R

B R & A

N F v — 7| EYEL

N F v — 7

iz o> T sl

<FWHEEEERIKEEL 7 b >

=vtA c VRZIHBIANT A7 7 0 B GESHEEIRE FHH)

" fl | BB A e
. 23 LIS ORES L 0GR B IED (P A7 2 5 = & % R 8
W OEATI jntoz T,

=y A LENGRBER~ P —7 7 o N FEREARE LET,
FTERENR| BB, v 7LV y by ) —~ =T 7 FZRIESFRB L OEEA
B, MAFICREZITHOHENHY £,

1.EELLT, =vkAg ﬁﬁ?ﬂl%ﬁiﬁﬁ’x’ﬁfﬂ77 v RZASFEE B LD T, FE
NZENA DR EER L ORRICEE 217V, ZFE L7 ORI LSO
MPEOH RN EEZ DS LTEPZITVWET, b, =vtA(7
Uy by V-~ —T 7 o PRI A T, RENICERNS O
WCREEITH>ZENH D F9,

SN DBAAER LORRAASOERERL 1T, THEREE R L URE X R E
VR 7 KRS T, BEERITVET,
ERNNEREEIZOWNTIE, 2B~y UVEIEH LABRLEH Y 27 O

&F
G

TF < O

Re
A
i
N
=3 48

2. |E

# OH

v

w

Iy
o4

25



MY £, i, %QEA%§@§E®%E®I7Xﬁ—V¥~@x
MG ERER L O )xymﬁ U TEFEEITOVETA, KAl LT, &
%WF@@% %%@w%%?kbi#

}iz
4. TR RIS HERDS & OB OBF(LE - B 70, &FIA T » 7],
S| B & ORGS0 7 § ~7 ¢ 75| 2 LRI
FHEAH Y ET,

5. ﬁﬁ&%h%@%ﬁﬁ#@ﬁxwﬁi JFHIE L TEMIcR b ET,
a%ﬁ@m\ﬁm@m CEoTIHEROLIBREHNTERWESRH Y

~WP—T7 7 KD
B & B

<= v AREEERY Y —7 7 K>

1. EE LTENIDOAHER L ORI E 2170, Z8 L2 O
L OMEFEMEOH Rk EE O & L CGEAZITVET,

2. ENI OGRS L O A~OEFERL /X, TR R L OE x5 & e

DY A7 KMEEIE U T, BEEITWVET,
3. AT @%F IOWTIX, B~y VEIEH LABEEEY 27 oMl %
Ko ET, ok, MANMNEREEONEDOT I AR—V v —F, TiLEE
BLOY R7 KEZITE U TEREZITWVE T, FHIE LT, BiEED
B PERFAD 50% LT & LET,

4. BEMLIESHER B L OEH ORI E X 5720, @AY v 7HE], &
KIS XL ORI EEE 1 H DT UV RT ¢ TG 25T 556
NHY FI,

5. &&EA, HRBAEICL > UL EROL I REANTERWEARDHY
S

<=vEA7LYy bRy P =T 7>

1. EE LT, BARBIUHRDEEREOE PO EFIZHRE 21TV, [EFE
MEOHEMMRREZD S L GEAZITWET,

2. [EHFR~DOEEHEIX, FAlE LTRERMEZRLET,

SHAEEEEICOWTIE, FHIE LTHEBR A~y PEITV, A1) 27 OKH
EHAHZ L EDILET,

4. G LA, HREASEICE > I EROL I REBANTERWEERH Y
7

T A R

LR, BHRD | RSB X OSTR T HOMERE R ~ D FEE BB B AL, BRtht
PEDRIE FERED 30% L FE LET,

2. WEIFFEEE (=Y — 77/T DZ RS X O B RE(E LR RS 2 By
T FET) ~OFEEHREEIS ’f%%?®ﬁ§?%ﬁ@5%ukaiﬁo

3. AMEREE FEA~DE F?Q“é%l 2k, HIRER T A,

4%I%H%ﬁﬁaiﬂ//ﬁm WIRE L EHA,

5. 7 VANT 4 THBIZEORAIZ~y PEIIZRE LERA,

6.7 U ST 4 THBIFIZOWT, —AEENEABREEEH AN ED 5 A
A7 FEIC X B U720, (BREMPEOMBERBEEZB I Vb0 &
L7,

7. —RAEEE AR EEEGSHANCED D —0F IR+ G 7 AR—
VX —, BEEET I ARV —BLOT I NRT 4 TG AR—
v —DFFEMBEDOME PERFICHT R IL, FAIE LTEREN 10%,
BT 20% 2 B2 Vb0 E L, UBKHEREB2 DL L L7256
W, —RAEEEABREE B ESHEANC Ly, Sk RUN E 2D X9
FEEAITO L L LET,

W & o 5 K

. RN E L TULT O #HCE S E R 2TV ET,
53 BT SR D Hi
PR PERRIE DR Y FIE (= v B A RENRIER~ P —T7 7 FEBL U=
yEA 7 LYy bRy ) =P —T 7 FOEFFEMEICIE T 5L I
WD G AGFEMEILBT D L AR LEEEAEAET,) BROEHER GE
iz & HrET, EL, =y ZENEBERYP =77 FBE U=
yEA 7 LYy bRy =P —T 7 FOEFFEMEICIE T 5 RN
WDOL, FREMEICERT L AR LIEHEEZRE ET,) FORME LE
R

26




2. Sy F BT DV T D53 T5
ZRESAE S AR AEK Y, B E LR L CRELES, 2L, &
BT REDN VB OL AT, SELETDRNI L bHY £

2 B W R | mEHIRR (2016 4F 12 A 22 B Y4 WIERE)
e =1 H|EFE6H24H (REHOGAEEER)

B oW M E

SR OIERIL, (5 FEREPE DML PERAEIC AR 0. 484% (Bidk 0.44%) O
AR U CHIAE LET, MICHEABM, A MER5E RN OERELFS
RHEDETEMBED b DN E T,

7 v v K O

B R

EUN

EHot = A Ty PR T AL MERSH
SRttt —ZUF JEFEEITHRASH

N F =7

U FEHIIH Y T A,

N F =7

Iz o

W T

FUEHITIHY A,

VA7 ay ra— MR8 EMENRT L A7 7K (FOF s ) GHEHEREREFHEH)

i & | BRI ER
EH OEARTGH | ZOREEFT GERVEOKRELZND Z L 2B E LT, EHEZITTVET,

FEHERE TR

ENER Ny T« 77 Ko =757 0 R 28505, [ERKE Sy
VT e 77U R Uikl =T 7 ) ZiREEE, (AR T~y Y
EESR Ry T« T 7 Ko —T 57 0 N Z5EHR, THMERRR S v
T Ty Rew—T 7 R 2K, [JREITA VT v I AT 7 R
<Y =T 7 R ZKAE, (SHAEYV— KRy T Ty R —T 5
VR ZEEE, [2~—U TER Sy VT s e —T 7 N ZRRER,
([T~ —D 0 TRy VT s =V —T 7 0 N 23557 TERE S L
LET, b, AMGERERELWIGIE, BRIGES T2 ER 2O S
T EH L TWAEEEFES: ETF)., (DI AM~3—~V—7 7 K] %3
AR KOG EICRET 5600 £,

KE

i
e

ngﬁﬁ@%m%ﬁ%wméﬂb\$E%%Kﬁﬁmﬁv&~y%w§b
- BRSO, ol KO REEREEFEES: (U —h) (2, LLFo
~P—T7 7 REBEUTEEMICRE L, TNENORSELZEEZE
FLET,
EWNERy T« 77 R e~ —T77 R
ERNHgEA Ny 7 - 77 8 (EEkE) - v~ ¥F—77 R
BTNy VHEESR Ry T « Ty R e v F—=T 7R
SEHERA SRy T e Ty N e P—T 7 R
J-REITAVT v I ATy R w¥PF =757 F
HEYV—h - Ry T e Ty RewPF—T7 R
T =V IERNRy T P =T 7 R
T=VUITHRAN Y VT =T 7 B
- TR ARSI FEIC DWW TR BRBE IS U CHA B ] T
BNy Uk BTV, —HELITEMOBREI R ORBEDI L E
* RO FE W R ASMIEE FEDOIBRIFIZ OV T, ZREF VT D@
EOMBENEW ST SN A WEEZHWT, [AICxT 288~y V%

27




179 MBS~y V) 2175 280D £,
- BREOED, AMEERIERSEE G %, RIS 4 5 B R 2 0
ST R LWL EEEEES (ETF), IDI AMvyRx—~vH#—77
>R EASAER S X ORI AR TE~ AT 55 b b0 £,
2. HEMBADILEN U X 7 %k Z AR A%RRFETIZ 0N B L TER) 72 FEYEER
DEREDILET,

X EFBUHIZEEECTH Y, WIZY A7 KER—ETHLZ L, HDHWIZE
AR R SND 2 L OWFRERRT 5 b0 TlEb D 8 A, £

FEMEITY T 7 v FORSINAY 27 kEOHEEZRTHOTHY , Y
77 v RAMER A% REONAAE BIEL 5 2 LA EHT 5 6O CTHH Y
FtA, B DER SID0E D pd b, R0 ki~ A

FRERDAREMENRH Y £,

KRB R 7 DRESERL, =
SN EEERLET,

DEN/NIUVNE E ., i D ZEE A3/
3. BRI I S & | K EE~OREH
/A
)

%~100%) ZHRELET,

L= (0
< SEARBELERIG T, SRR FELE 77/F’aihé@§@)1
7%.%%&Ltif _ﬂ%®% 7 ENMNE T 7 2 RBRZTHE
%ﬁﬂ (2725 K O ITEER IR, B LUl ER S %4%&&Li

« FRBL BRI I E H IR TIT VW E T,
4?%%% ST IS | ARREREOEIITHIGT 52 L e S LE

- BEENAORL ST ERIE ClE, T ) A7 O@E D ICRF L, U A7 3 AR
BPEDFLA LR 2 W09 HEIRIC KB FE~DBRE LR (0% ~100%)
EEELET,
- BEENHORC BRI I B R TITWE T,
5. 7 7 v ROG&EM., HminEmEick oL, EZo Xy REHNTE A
WEAERH Y 9,
6. Y77 RN, 77 R F T « 77 0 AORIIESELZ L E2HME
T25HL0OTT,

<P =T 7RO

<EWNEZRNNyT T« T7 U R ewHF—T 7 K>

1. EE L TOBREONEICEE L, NOMURA—BPI # & 2B 3 5 B R
ZEHBELCERZITVET,

2. NAEHE (EREMBE| S 2 &R ET,) OMALRL, JFAlE L TEMZR
HLEd, 7220, B - BB X D EAOICER 21T 2 5BA N
HoET,

3. AHHE DAL OFEE L AEF MBI EZIEHT 2560760 £,

4, FFEARZE O AE Y 2 7 B L OABREEY X7 #EEET 5720, BN
WZBWTIT O D AMRESSEEG| . AMGESFE 5SS |, A RS
F 7 a VEEL BEIRD EWEG], IR D RPERS iﬂ_w
LB B L OERNIR D AT 3 VEEI 72 5 NCAEOHRIC BT S
FMRERMEGS ], AMRERESSE G|, AMMiEs4 7> a VESI,
BIITAR DI, BERICRD AT a VESl. SRR D SEMEG B
FOERNARD AT a EBI S OS] (LT TEhFES S iG] 4 )
EWVWWET,) BITHIZENTEET,

5. GREMPEDMEAEN Y 27 BLOBBREE Y A7 ZELET 5720, Bipo
i, B Z AR E IR > R & F DR E —EDS
DG LA T HEE] LT T2T v 7FHE) EWWES,) 21752 &
MNTEET,

6. (BREMPEDMME LR Y A7 B L ONABELE ) X7 2Rk 5720, &5
TG 3 K OB RS 2175 2 &N TEET,

<EAMRA ANy T e Ty R (R#EE) =77 K>

L EE L TOAEOERES RS FT ESRAD 5 b AGERMEEIZ BRI S
NTND (R TED) $NICHRE L, REERMEE (TOPIX, Al
AZR) \HEET O RERRE BIE L TEM 21TV ET,

2. IEALIEIC L DR — b7+ U AR ATV, EH = X FOR/IMEERUE L
72V 27 EHAITWVET,

3. KR (MKMIBFEEUE WIS | &2 & A £ 97,) OMARIE, JFAIE U TR 2

28




HET, 2L, hiEE - BB X0 HAOICER 21T 5 HE N
HoET,

4. RO LR OFRITIL, AT | E2IEH L E 7,

5. FEREAEI SRR & U CREFEMEREED 50% LI T & LET, 7o, SMEE
BHEEISIIRAI & U TR EREED 10% L F & LET,

6. ENIZEBWTITOIL D AMGERLMES ], AMEARiE8EewEs] . Al
REFA T T a VGG, BRI B MGG BRI D RPGERG
SRNAR D TEMEE B L OERNHHR D AT > a VG722 5 ONSAME O S
2B 2 OB EOAMRESLEMEG] . AMGESE SIS, A RES
A7 a VEGEL, BERICODDEMEG], BERICONDEMA T Y 3 VEL
Sl SRR D IS B X OESFNAR D A4 7 Y a Y EE| U O EG] &
1ITHZENTEET,

TAGFEMPEDMME AT Y 27 BLOEBEH Y A7 ZEERET 5720, &5
TG 3 K OB RS 2175 2 &N TEET,

<HIET N~y DHEEER T T R e F—T 7 R>

L EICHARZRS R EFEEOAMMEICHEE L. [F TS EMREEAS 7T >
7 A BRS BAR, HR—2 BB~y YHV) | \THENT 5 HEMEE B
L CEAZITOVET,

2. EEHE~OWEITFHI & L TEMAMER LES, 72720, Hin#mgc
K OBENICETREZITHOHERH Y 77,

LAMVERERED ALY A ZTFAI 7 L~y L LET,

4. AMFERS O EEN Y 2 7 B L OABLEE ) 27 Z#aEd 5720, BN
IZBWTIT O D AMRESSEEG| . AMGESFE 5 eS|, A RS
F 7 a VGl BEIRD WIS, EEICRDERPGERS], SRR
DB B L OESFNAR D F 7L a VEE 72 b ONIAME OB IZBIT S
HAMRESSEES |, AREA RSeS|, AMREs4 7> a Y EGI,
WEIRDEMES], BEIARD AT a VG RN D MBS ¥
FOERNRD AT > a VGBI EHLOBEI 2179 2 ENTEET,

5. GREMPEDIMEAEN Y 27 B L OEBREE Y A7 ZELET 5720, Bipo
i, B Z AR E IR > R & F D ARE —EDS
HEOH LI T DG 2T N TEET,

6. [FREMPEEDOMMEEE U A7 B L ONAKEEE Y 27 S 5720, &5
RSB L OBBLERG 2179 2N TEET,

7.7 7 v ROG&BN, TSI EMR LN ECTSA, b ONTH
BRERBENERIC K E 2 X I KL 7R o T3R5 R 2 SRV EE A
FAELEHEITE, ERRO X I EANERARWGEARH Y £,

<HEA AT e T R e PF—T >

1. BT ORITEE 21TV MSCL 273 A « 4 v F v 7 A (B ~—
A, BlMiAR) \EENT A EEREE BIE L CERAEZITWET,

2. R~ BEIIFRI & LCEiiaMRr LET, 72720, him#imZEicky
HWOICEE T HHERH Y £,

3HASMEREFEIZ OV TR AR~ DI TV ER AN, &F] - BERIR
WIS TlE~Ny VEERT B AHEERH D 7,

4. AMFERS O EEN Y 2 7 B L OABEE) 27 Z#HEEd 5720, BN
WZBW T TONL D A MR EGS |, AMGEAREEEE IS, A laEs:
F7 v a VG EBEIRD WIS, EEICRDERIGERS], SRR
HEEMEE| B L OESFNAR D F 7L a VEE 72 b ONIAME OB IZBIT 5
HAMRESSEES |, AREA RSeS|, AMREs4 7> a Y EGI .
WEITRDIEWEG|, BEIRD AT > a VEB &FNCERD S ER
SIB LSRN RS AT > a VB EFEBIORS| 2175 Z R TEET,

S AEFEMPEIC R T A EPEDMBEE Y 2 7 B X ONARLEE ) 7 Z[EkET 5
7o, BipoimE, B oZRER E TR s 2 RER] LDt
A —TEDRMEOE LI T DB 21TH N TEET,

6. EFEMPEICBR T A EEDMIKEEN ) 27 B L OABELE ) X7 Z[Ek+ 5
7o, BFIEERSB L OBBEERS 2175 Z LN TEET,

<J—REITAVFYIARAT7 o RKewHF—T75 K>

29




I WEEEERGIFNC B3 L, MEFRE [ THREICEASN TS (7138
AT ED) REFEREFREARZ FEREXISRE L, WGER E T T (B
BiAA) OB E |\ EEIT L RERRE L HIE L TEHZITRVET,

2. RENEREERGER~OREIL, FHlE L TEM a2 L2 HIEL
F9, 722U, HRENA - EEBNSICL Y EOMICEREZITOBARD
nET,

SARL., 77 v ROEE&EN, g EIc 2B Nt Uizt &, EiF
TEARNERIC L EE E 2T KL o2& R LNCHIER E 1 TH%
(BLY5AR) BDHEINT-LEEE, S ErERWEFEIBE L L X3,
FROXIBREBRANTERWEANHY £,

<HEY—h RNy T Ty RewPF—T7 >

1. FIZAARZ R RS EOARBEREFGEARZ FEEENRE L, S&
PREFEREITA YT v 7 A2 (BB BA, HEE - YA, %
B~ U L) ICHET A REMREEER L GEAZITVET,

2. RENFEREEREAEFE~DOREEIA X, JFAIE L CEMEMEFL 5, 7272
L. HR#EmIc L 0O ER 21T 2 BA0NH 0 £7,

UHAMEHEREICOWTIR, FAlE LTAEA~y DI fTVWERA, 2720, &
F « BRI E > TEA~NY PEITHIEANRH Y £7,

4. TR ENE S AR TN Ul & & | BE e AR EMIC A = 7= K
Wlipolo b &% RDEERVWEEPEAE L E XL, Eiio X H7E
HANRTERWGERH Y £,

L=V TERNRNy T =T 7 K>

LEE LTHEEOERICEEL, JPEATY 2w =V T e ~v—T
FeARUVReAUT IR T TR (HBRER—R « B~ VL) O
B E 2 MRIE 2 2 EERREE B L CGEMZITWET,

2. 58I E LT, BHrEOEFOMALLRIIENMN EZHERF L E T,

3HHAERIL. UHUHHARFIZBWT, S&PHLLIEIMoody’ s Do
HTEHKBMANABB —#% L<IEBa 3L EAEE L TWAERE LE
T, fHL., W25 LT DEEITE. &b MRV F D%
AL LET, 2, Y772 RBRATHEFROKA D Ll ER &
oA, UEREESCHICTEAIT I LD LET,

4. VBB EICHOWTIE, FHIE L TEB~y VI TVER A,

5. GREMPEDMIM AT Y A7 BLOBBREE Y A7 ZERET 5720, AiliFE
FAEMEE %, AU v TG, SAEAB TG, SFEERG B X 0%
BIEEG 2179 Z N TE £,

6. 7 7 > FOGLEEE, HRBEASICAMARATIENECEEES, 25 ONCH
BRERBENERIC K E 2 X I KL 7R o I8R5 R 2 SR WA
FAELTZHEICE, ERRO L) ERANHKLWEERH Y 7,

<z=w—IVUITHENRy YT =T >

1. =L LTS OFEERGIFTNC EB L T AR E L, MSC I =~v—
DT ew—l b e AT v A (HBRES—A BYAL, BB
UhL) OBE AR A REREE B L CEREZITVET,

2. JFHIE LT, MRXOMALLRIT SN 2 HERF L £,

SAHAEEEEICHOWTIL, FHIE LTEBASy VTV ER A,

4ABTEMPEDOMME AR Y A7 B L OAREE Y A7 ZEIRET 5720, AiliFE
FAEMEG%E, ATy THE|, SMNEASE TG, SREERS B XU
RIS 2175 Z LM TEET,

5. 7 7 ¥ ROEEBEA, HREaS 22 LN EUTHA. 75 ONSH
BRERENEIC K2 & T2 KBE L R o T2 A R 2SR VWEEEN
FBAELEZSGEIE, EROX Y REANEKLWGEERH Y £,

T e B R

L~P—7 7 » FEZFHF~OREE T, fREZR T EE A,

2. R~ DO FEIRE R GITIE, HlRZRT £ A,

BANVEHE EA~DIFERERIAITIT, FIRZ BT EE A,

4. VP =7 7 FRZAGREHFLSNOREEFEES (LR RERETGREF 2R E £
o) ~OFEREEEIL, [FFEMEOMEERED 5 %L T L LET,

30




5. 7 UNT 4 THGIFEORMMIT~y VHIIZRE L EE A,

6. —fRALEE ARG BIEMZHANTED 2 —DF KT DA EFET 7 AR —
Tx— ERET I ARV Yy —BLOTINT 4 TETI AR =Ty —
DAEFEM EEDOMIE PERARIC T D 3T, JFRE LTEREN 10%, &t
T20%LUNETHZ L L L, BELREBRADLZ L LRRoTEHRAITIE, &
FEEIE, RAEETE AR EEREH SN L7223 EEZ RN & 722 D X
IFREATO L L LET,

FRERNC, JFAlE LT FOFSHZ IS X O D E 21TV E T,

1. S Beer SAEOFPHIL, Moy 28 D - B PR OF S IS (Y —7
7V ROGEMEICET 2B LYENEDO O L, [FEMEICET D EHRRL
7288 (AT T2 LRSS S WWET,) 2542 F7,) BIORHE
i 2. GHEEZ & A, &7e LAY SIS 2 PR L TR 728 So2%H s
LEd,

2. ELARAIY, ZREE D EEMAKYE, B SE2EHRE LT RELET,
7272 L. DR RENVEEOGE I 2 TDORWEENH Y £,

3. BRI DERNCOWTIE, FRICHIBRZ 3T 3, EH ORI E SN T
EHEITWET,

& & # [#

HEHAME (2021 4E 8 A 4 H 4 ¥R T)

BE1LH1ILH REROLEEEZHER)
(55 1 FRBMIE, 2022451 A 11 HET IRERDOBEEEER))

B oW M E

FRCHIM OFERIL, 5 FEM PE DA PEMRBIZ -2 0. 5885% (Bitk 0.535%)
DREF U TR E LET, MICEARM, AMRER7TERFOTRREETF
BB ENMEREMPED O b E T,

Bttt 7y b~3xT A 2 b One HUSH
TRttt - ATIHEFERITHE S
EHBIS S : Asset Management One USA Inc

N F =7

HUEHITIHY A,

N F =7
iz o> w T

U EHIIH Y T A,

KRFUESR FoF Y ¥ Ry« v —F v b« =a— 7)1 (ERBEEREZRE)

7 RE | B ARG (SR
P =T 7 U RRRREFEA~ORE L T DB EOKRAARE T oL, K
M O R TDT # | MFEECE BRSO YRR S B 235 L BRSO ZZ B 227 OARZ XY

OO, ZIERLINARORESZ B L CEMAZITWVET,

FEHERENZR

KIMER T v /R0« AUy )b e v P —T 7 0 RADEEZ@ LT, HOE
O A EEEEGE LET, 72, KATHoL#E Y 27 OEZ X5
ZEEBME LT, BMMEESC IS E O JRERG IS 2R L E T,

Re
\mise
/

G
N

O~ P =T 7o R ~DOFEZEL T, bR EOKRE T ERE IR EL ., #HH
BEER LTI/ T 47 EAEZITOVET,
QEMICHIZ>TE R PLT 7 T 7 u—FIC kD, [T 7 Z A Z VA E ST
BNL2 7230 — A ) & TIRF RIS ~ D R IR 23 B N7 e — A8 | & HRD
BELET, MR (=P =77 ROEEMEICB T M0 L, 2o
BIEFEOEMIEICR T AR UM E G, ) ~OFE X, FAIELTE
FEMPERREAD 50% LA EELET, B LIS~ DG (=Y —7 7 ROIEFER
PEICB TN OEEDI L, ZORBEFEOFEFEMEICRTHEAL
T B Erde, ) ~OEEIL, JFHIE LU TIEFEMPEREED 50% L FELET,

31




@FEMAMMAIC SN, A FH GO LB A7 DR EXLZ %2 HEL T,
R FE RS E B S | D YRA P s B S | 298 FH L &9,

@& &Fhn, HiEE ., REPMRERB IO a2V EENRAELSE AT
EROIDPEANTERWGERHET,

OEEMEICRE TR EONRIERICE 5720, b NIl B 27
ZELRET 2720 [ENIZEB W TITO DA MRESR e IS . A MRE R 4E 2%
S| AMREEA T v a B RN DB | e VRN DD
F T ar B RSNCANE O TS 231 DA MEEA e W B S | | A5 245
BESES ] BMGESRA 7> a BE | SRS e EE |k OEFIC
BT ar B EFERIOES| (BLT A RGES S [ Lo nET, )
EATHZENTEET,

O EICBT2EEDORNRNNERICE T 5720, Brpo7-2 AR E7-
X 2o To S AR L D TEARE — TEDRMEOL LA T DE5] (L FTRD
YT B JENNVET, ) BITHIZENTEET,

DIEFEMIEEIC R T 2E FEDNRNERICE T 5720, &R GRS 21752 &
NTEET,

@R E LIS DR L OB RI7EH T HT2DD LD L LTED DR
OHPIZE W EETHHEERE, IEABUESE 61 L5 1 HICHET
57 VNRT 4 TRENC DN DHERNRIT 2 E L L CERZITVWEE AL
A TEDORNR LT HEHELEAE LIZEA L REOHRE2FERTIHB
o AZFEMPEDGIE F 12T AE IS DS EEIB L OGS HIEE)NIC LV A&

U2V A7 (MGEFOES), BEFFEOEIEDOMOERIC L 5F]4%E
FFBEEAOEME-IIEVOEL A RBENEZ VN ET,) ZHILSH
&5

~YP =77 RO
& R

OboNEOKAE BRGNS GEL, BNRELEWHL-T 777 EH AT
S

QEMICHIZ->TE R PLT v 7 T 7 u—FIC kD, [T 7 & A Z VA E ST
BN 7230 22— ) & DRI R ~ D R R 2 @\ e — R84 | & R
BELET, B~ E T, FAIL L TEFEHMEREED 50% 0 EELET,
MR LIS ~DE FE~DOEE L, JRAIEL TIEFEM EREED 50% A FELE T,

@TOPIX (AT E) Ao F~—2r el X F~v—2 kT HIAZak
a—/LEEML DD, N Fv—IEZENC EELAEEREEZHIRLET,

@& &Fhh, HiEE ., REPMERB IOV EENRAELSE AT
LROIDEANTERWGERHET,

OfEFEMIEIC R T HEFED R ENTE T 5720, LN A B 27
ZELRET 2720 [ENIZEB W T TS A MRESR e B S| . A MRE 46 2%
S| AMREEA T v a S| RN DB | e VRN D
F T arBIRSNCANE O TS 2 31T DA MEEA e W B S | | A FiE 45
BTG AMRESA T T ar BE |, SRS eI | k ORI
DDA T a BB EEPLORB |21 1HZ LN TEE T,

O EICB T 2EEDORNRNNEITE T 5720, Brpot- 2 AR E7-
TR EF DAL —EDFMEOL LIRS AW 21THZ LN TEXE
R

DIEFEMIEEIC R T 2E FEDNRNERICE T 5720, &R GRS 21752 &
NTEET,

g H R

O FRRA~OFEEEREEIAIZIT, HIREZRITEEA,

@ HEG |2 HERIES: B LONHHE THRIMERE S ~ D FEE GBI A X, BUSFRZ B W
TEREM PEDHME FERRKED 20% LINELE T,

@ BEFIRER~OFEEGEEIS X, B EOME FERE DS % INELE
T, 72720, BIEEEEA~OEEEI A IITHIRE T EH A,

@ F—#HOMRKA~DFEBEE ST, BUSHHCB W TE B FEDOME FERR
BD 10%ANELET,

® [R—&H DR S | ZHERES 36 LUK THOMERE SR~ DR E G EI A1, B
FIFIZB W TEFE PEDO MG PERFEDS % LINELET,

32




® [F]— &4 D finHa 15 36 K OB B FUHAR TR ME A 1~ D R & E|
AT BB IC B W TE S PEDMIG PERED 10%LLNELET,

D NEREEE~ORERHREIII T EEA,

ARSI S 1551, KO 21 S #H CTITVWET,

Q@ AU v 7EEIE, KEKE 22 O TITVET,

SRSEIERB L, AIFKEE 28 ROFH TITVET,

@ FTUVNRT 4 TEBIZEIZOWTIE, —RAEHBEABREELHSOBRANCE
wgé\ﬁ?;ﬁﬁ?ﬂ:i DEH U=ED., (FREMEEOME ERE LB 2 720
- LET,

@ —REFENREEEHEOHANCED 5 —OF T 2 E T 7 2
K=y —, EHEET I AR—V Yy —BLOTFTINRT 4 TR AR—Y
¥ —DIFFEMPE DRUE PERERIZ T A ERIZ, JFAIE LT, £ E 10%.,
BT 20%NETH L L, UEEEBLZHZ L Lo EIC
1, —RAEEE ARG E RSO BRANIIEW YL RLIN L 72 b K 5 %k
PITo L e LET,

R ERC JRRIELTEL F O G BHIIE SV TR Z TV E T, )
D4y BLAT RAADHPAIT #8F AR ORI - Bl H Uk 5 LOVE H 4k RRMHE AR
bEHET, ) FORANLLET,

2% o 4 K| OB/ E SRR, EEMAAKYE, B m 4 BRL T ZrtS RN REL
ESS I vl DN AP S B3 £V I S () S el B a) Rt i s YA NTANSR Y o1/ b= S
ORMRAR DN DOV TITFRICHIR AR T T, ZFEE OIS, oA
oy L R— @M ZITVET,
& F& 1 M| EHR
o B B | #4410 A 15 B kERADBEEHIER)
SRCHIM O EEIT, (5 REM FEOMIE FERREEICAT 0.561% (Bitk 0.51%) DF%F
B O M S| OB BEEL T, MUCEE AN, AR T B RO T B T AR MR

REMEENL A DIVET,

7 7 v K O
B % & A

FEEet S HERADS T By XA MR ST
ZRtath S HEAEFESRITHA S AL

Ry F o — s | EEEISYEE A,
- 7 MR A UE N

VI TV TEOINEGEEREEN TUBS (Lux) SICAV 1] 2334745 [UBS A—LF v
X—HEHE 7 7 > K| OGRS (&)

Vi | VvrvrTINs BENERERES S HET
HEEOBEY T A~NRETHZ LWL HROEEY T A AT ) H—1
EHOEARGE | DEFLARNWE IEHZITO, a2 B MBBRYT A 7 VIZB W TEEED E W
EAHAZBRELET,
A e ?2: L TCHAZZDMRORAESR, 287 47 4, REIT IZEREEITWE
L iREME DBV EEAL T E LIEEBOBRES 7 AR E 2TV ET,
2. HHEEMARL T 4 T A BB, B ¥ —BASERAT AE T
B R om FAERLET,
3. BRRJA I, KRN 2 — g v, SRR OMAEDEIC LD 24 @
wow e g D OFERHIK ATV, BRRREINCHR— 7+ U ORISR EEFH L £

R

4. 2R E ) A7 2 BT 57202, JFAlE LTHHATORE~y V2TV E
R

5. Wi, (FEREMEOBL, HitEmEIC L > T, ERROEBRATE 20
Gandn £7,

& B R

1. BEEIENMPEZ B 2 2B MRESE (BMIZIRY £97) OZLEERVIITOVEREA,
2. TEIENMFED 10% B2 DMED ANITITOWERA,
3. —FATEAH WEBEAEEHRET,) ORITHERSIAED 50%H8 % 8 2 5 kR

33




X (BEEADITT DRGSR GEHET,) ZHHELRNEOE LET,
4. PREMEIC R T D EFE~OBRE X, BEIEANMED 15% LT E LET,
ANEREES~OREEISITITHIR 2T £ A,

6. —DHFIIHTIMAEZ ) AR—Vy— EFECI AR—Tx—KOT U
INT  TEHEZY AR—T Y —OREENYPEDHME FEREEICH T 5 I,
JFHIE L TENREN 10%, AFFT20%UNETHZ &L L, YikthR%2B
2B L Lol G EITiE, B RUNE 2 X EIT L ELE
ke

7. BEEFGES (ESREEGEREZREET,) ~OoREEAIT, BEIEA
MPEED 5%LIN E LET,

8. 7 UNRT 4 ZHBIOF ML~y Y HBIZIRE LA,

1

TOEEA,

DR

S| S
&
=

49 A 30 H

i

H o M %

Pe& T S - 4228 0. 42%
EHLEREN S - AR 0.11%

7 v v K O
B &2 & A

IS UBS 77 R e3P A OBV TNNVY) =R -4
PEEEFAASH CUBS Ty b e RV AL N (FTRAUAR) L0
fRAESH L UBS I —1 w8 SE
EHEERITASE . ) =P T AN =L s $—E U X SE

N F =7

AL

).

v F v — 7
2> W T

o

RAEEL

NI TN EONERESFEEN JPEAT Y « A U _RARA L |« 77 VR BFAT
T5 V=< sn - ARFa=7 =X 77 FJM T m— s =7 m - 4R
Faz=T4—RX (12772) (H~y )] OBRGES (HE)

i ji=

Han

NTB T NT RO ER GRS R

M D FEARTT E

TELTHROAMGERITKE L, FeT VAT BFAL T N F~—7
w LRIDEEDOKEZ HERLET,

THEREX S

RS E ORI, 5. T AT 47 HE] (BEICELSLOEET) %

Re
A
/

S
N

OFLLT, HARAKEOKA, E5, BEECTINRT T EEILIEH LR &E
L. X F<—2(ICE BofA ESTR @=—u O/N ¥ —hr A>T w7 A (F—Z)LUX
—> . H~>) (ICE BofA ESTR Overnight Rate Index Total Return)) % F[A]5
BRREZDILET,

@7 m— R NWIp= 7aBRICE T AEBRORE T — v EIREL, ¥YikT —~Ilho
TR E IS At A B DT EH ATV ET, o, G E  HESE TS
LT, tRE B A LT BN RN — 7 U A DR 247700 F7,

OF VAT AT B ERATRHZ LI, a7 Ry arvbia—haRovarmsE
FADSMEBEEIE N OME PERR A E ERIDZENRHDET,

@ESG FEEHAWEAETTR20VET,

OFNEEEN TR A B ERTCOEEICHRETHERHY, 2—alldtoid
BHETEEICOVTUIYEE TV — 0BV O LB IB| 21T R3H0E
9, FoL JPM T a—r b e~ e AR F 2 =T 4 — R (1 7T A) (FHA~y2) 1280
Tt JHAIELTJPM P a— 3=/ 0 e AR T 2 =T 40— R (1 75 R) ()
OME FERFBELIIERBEEDO 22—V HBEWED EBEIS| 217720, HIZxt
TH2—aOHTREE AT DR E BRLET,

E e B E IR

O1IEZEITHTARE LRIT, T 77 RORBEFERED 10%LL FELET,
QW7 77 RORGHEFADE % E L THRE T AR E~OEE L RBOREL,
TI U ROMEFERED 40% L FELET,

D A

JRAIEL THBCEATIRVEE A

=

4
i

!
ay | B¥

]

DR

34




N B H | @4 12H31H

1 HREN 3 0.60%

BHLTFECRE: 2 EIR 0.11%

72120, ZOMICHMFEROTRE IS »HE - Bid., i CTRAETIER. TD
DR NFEE THNET,

EOE WO

g ARt JPMorgan Asset Management (UK) Limited
L4 JPMorgan Asset Management (Europe) S.a r.l.
& SF: ].P. Morgan SE — Luxembourg Branch

7 7 v K O
B & B A

ICE BofA ESTR =t—12 O/N YL —h A2 T w7 A (M—Z NI Z—>  H~)(ICE

NV < —
- 7 7 BofA ESTR Overnight Rate Index Total Return)

; \//j‘ T\HZ FEFERIIHVET A,

[(FRERBEEFEGERDOEFERHFIC OV T]
FEEREEFERER ORFERAMAFOREIL, UTDLBD T,

K7y k2T AY XS
1959 4 12 H 12 B KFGEAREEE LTSt U Cakar
1960 4F 2 H 17 B [REFREEEFEE A SGERE B E ORS00I
1960 45 4 A 1 H E3BMA
19854 11 H 8 H &S - IHF MR UL B BT D AGRE 2T D,
19954 5 H 31 B THMRESRICARD G BAR EO BN BT DB/ ISR E #
MEOBEEZT D,

19954 9 A 14 B THMRESRICRD G RM ZE OB S I T 51k 1T KSR E —
{EEHNI DI D EF DR 2521 D,

2007 4F 9 A 30 B T&RpESEGE I OFEITIZHEW, FIEE 29 ROBEFEZIT-H0E
PIREIND,
(Gmhpa i B | 338 Bk B BRI % R R (4:09) 55 352 &)

20204 4 H 1 B KT EYMAPAVMERSHLICHEEEE

Ty FIRTAL - One kX4t
19854E7 H 1 B £&fhi&Sr
199843 H 31 H  [FEAREEFEE IR SGEAREE O R ESHEOG IS
1998 4 12 H 1 B FEARREETEOWIEICEI AR EEERTLED L LER
1999410 H1 H FH-IA47ZREREHEMKASHZ2THRSEEL THER= XS T o -
T2 UAMER S B L OH ABLEE R EHRS T AP,
PR BERE —T A7 - T2y bR VA MERS LT3,
200841 A 1 H [BEREE—F A7 - Ty b XA MER S BT DIAM T By b~
FUAVMERES I T AT
2016 10 H1 H DIAMT Eyvh~ 3P AVMERESH ., T ITREREEEER ST,
OGRS, A TINHMEFERITIR A S AL CEPEE ) 2SS
L. BEE2T7T By~ Ak One MR SHHICE T

HARBAT7EY IR AY MK
1986 £ 11 A A EREHASHZZT

1998 4E 10 i T H4—T L Ry —F XL~ F—T AV MER LA 0E B4 ot
AR~ il Ve AW AL 5]

35



2000 4F 2 A P TIER L A — BRI &'
2000 £ 7 A ERL A — -T2y b~ 32 VA MER S EA TR BEE2 TBHRRL A )

— TRy R A MER S A H

2009 4F 4 1 BEEZIMDAMY By b~ 1A MRS ICEH
2010 4210 ZHKREREBMKASHELEEO 2R ZHT By b~ 3P A

RS I

RZaASAT A URAPAV P - IRTAY MK ST

20044 4 8 H AT T — T a— 3 )LefUNRARAU R e XA e D RS

FERRSE

2005410 H 7 H  f#REEAN B AGES A B ZE 2 %A

2007 - 9 A 30 B FEEMNE, &S - REL R

20114E 1 H 11 B ~=a29A47 - 7TEyh w32 PAMARSHICE B AT

2016 4F 4 H 28 A 55 Hl 4 i ps i Mg | 2 6k Bk

20164 TH 1 H ~=aFA7 A _RARAY « Dy /U RS AR E A OF, —RAEHIEA

BEEFEHIA

2017410 H 2 B —MAEEE NG e e m s Ema A
20205 4 A 1 H ~=a9A47 A _XANA N R UAVMER ST AT

1998 4

2003 4F:

2006 4 :
2008 4 :
2009 4F:
2016 4 :

TSYV - TFEYM - IRCAVE-TIE—
K=o —F—Z BN TT I — R UF ¥ — R (CEO) A+ /N ) — 3 —
(CIO) Iz XV AIZE,

KEAT 4R TEE T RASAY —L U TKE SEC 128k, JEE A7 (AL FCA |
TRV e F T 4 AT MAS LV CMS T4 25 Bt

SHERRET T2 T UIT IR ==y S I,
KEMBEEICLARE 150 PPIP OFE~ Ry —0 1 #HITEAT,
TIIPAN=U e ANT T U T T E XL TR — LT 4L T AN~ T 4D FIEL
7Ry 2 TS,

ZwbkATEy bR AY MEKEH

19854E 7T H 1R =viAf - —F—T—HKEBMKASE (EO=y B ARG BRIHK

Aath) SRxarsh, G MRSES 2P

19954 H4 B  =obAREMRSHNERISEN, [FF 4 A 27 B, iEAREETEET

¥ 7w hbn

199847 H 1 H  =vbABREKRASHEIFRRtD) b=y A RE AR A A (HIR

S NEPEL. 2o BA T By b XA MREKRAR S L L THRE —
R NCIEFR B E R EB OO E 2Bt

20004-5 A 8 H  EHKELELESZ=y AT By b R A MRS HICER

UBS 7y b -TRIAVE (FAUAR) 4129

1972 4E£5 H UBS Global Asset Management (New York) %37
2003 4 12 H UBS Global Asset Management (New York) & UBS Global Asset

Management (Americas) Inc.& &0, P H

2015 4£ 10 A UBS Asset Management (Americas) Inc. {278 525 5

EHERDST7tEY FIRT AL XS

1985 4E7H 15 B =AEmskiatt sk sr
1987 4E2H 20 B FEAPCEERT 3 00 B 6%

36



198746 H 10 H  BE ALENIHLEBF DR

1999 4E1H 1 H A AR B A oo e B B S P Lk A
1999 4E2 H 5 H SARBHMRASHENS ZHAEM I o — LT By b R AME
R SN R ]

2000 1 H 27 H  GEABREEELEORTRE

20024E 12 A1H  ([FEATAT AL RAIAVMER S, A3 A Tuo—rLEERAS
. SHEANE ET7 By R U A MER S B L OIS B EBE R G R
MRS LSO, S HERT By M X UA MER S IC R 2248
i

2013 4H1H rE Ty b 2 A MER S LA

2019 4 1H RFERBAZ TG BIR AL A0l ZHELDST By b~y
AR LIRS A

PELFY -FEYF-TRTAVE K) WVEFYF
(BRI 2 J.P. BT « Ty b e XAV MO ELZTEHELET,)

17994 W XU T e FT e vy H L e BUR=—%RKY. (Fo—R vy
X ERITDRIE)

1830 4F  JP EIH L DEMENE NN D

1868 4F  Sessions and Co. %> (N7 « T DRIY)

20004 Y eFz—R-wrNnpH e a—RL—TalNIPEAT - TR h
vRm— e ra—KRL—T v N0 kS P LT Y T =— K-
TR e RN,

20044 JPENAHL «cFx—RA T U ReHoR_R=—b RN 70 s a—RL—I3
G OF

2005 4F FOATOEEBHEM J.P.EALHT Y - TEY b« R T AL FRHAE

[ P.ENAT Ty h e R A NI, JPEAHT Y e Fz2—RA T U RN Ro—

BIOHROBESHOEHEERA R ADT 7 K TT,

3 [&R&EJRY]

(1) fmEEZEEN) XY

W7y RiE, EE LT, EEXOH D AMGEES 2 REN 2G5 LT 5 GG 6
IZEELETOT, REMFEIIRESLTHLET, LEn- T, HFETAMEESNTWD
DTERL, TNEEALZ ERH Y F7, TSt ORBRICE S ATAIC L W EFEEICA
C7eFitg s LOMERIE, 3R TREHIFRBLET,

BEEFEITTE A L 1T R0 9,

WEHEOHRRESEIZBINEL UL, Y77 FORE « U A7 244 ZHED 5 2 BHIA
HFIWET LI, TALIBEWHETFET,

%77 v RIZBT 5, EEMBEAOEREBERIZONVTE, RO EEBH T,

il | AHEOES | o—k | B | FUst BUZE e
D | &8 | F4F ZOit
SR o | f04E | W3IBS wam | BY Fism
@ L & L L] & & & 2]
FWESHEREELIN | @ ® ® O o o & | @ [ =] L& L &

37



XOEMEMBHDO LB ERIT, ERICRESND DO TIEHY FHA,
KIFEREEFEGEFOEEIHEVARDBNS NS HENH Y 7,

O HMMOLEH) (MEEEHY X7 -fEHY 27)

MRAMIE, BUf - RRIFIEE. BITEEOERE., THOTMEL Kk U CES L EJ, MM,
BN E 72X RMMOICKRELS FET L Z 0D £ BITEENRERL, BIFES M-
THAITE, BEEENEIRTE RS 22050 F7,), HMASBHOMMN TK L5
BITIE, RN TR T2 EK L2 | ETTARZEIATLZ ERH £,
<HrBlLE >

PrELE ORI, JeEEOFERTIFIC R, — RIS RECEE [ &S/ E <, RE
PEAMERN T ST L0 ASRIEE S5 BB AME & 12Tl L 72l K ETHE S s568 b5 5
72l M OEEMENR KR E S RAMHEANRE ZLNET,

Q@ AFHAEOMMASES) (S EENY 27 - FHY X 2)

B OMRS T, —ICEFIPMET LSS BE7 L, &R0 ER LA T L
T (EB)X OfE X, BT, BITIR, AEOFEHSEIC IV B £9,), 7z, AtE
DAL, BITEROEHRBUC L > THEBE L E3, FRlC, BITERNSMBOE, BRI
KU FIEBIMEREZHONCORTEINTZRMTHI D Z ENTERL o256 (E
BARBEIT), X TERLS AR ZENTRENDGAITIE, KESTELET FIELS XY
EREN T bW L H 0 ET,), MAXEOMEEL T LizHAIik, FKUEmLE
MDTFHETLHER LY, HEILAREZEATLZ BB £7°,
<HTHLE >

FLE O AL, SetEE O N & el U Ol AEn k& <, EERBITNAELDY
ZIMEVENEDIZR S EEZDNET,

©® U—b (FREERER) ~OREIZES VRS

A U — ME, R L FRRICERpE B [T CRE S, oML, REET IR
HREBLLTIBICBIT 25 0%, SEIERERTEHLET,
« U — MOTEEFEN NS L EBERNMEN b0 LH D £, 20Xk — F~D
BiE, mEEOmUVRREIC R, X0EREZTDLZENEZLNET,
- SR ERFEIZBN T, o, XOFEIY OE o ERE L OHETY — MIxtT 5
BEEAME SIS T L, g2 T2 2 L bESNET,

2. U— OSSR Y X, U — MO M BENEO LB DO BEEZ T ET,
- U— FOIEEIE, FTETHAEENLHE LN EEHNARZOREEZ 5O ET, LR
ST, EEKESCARREDOIK FTHFICL Y ERINADRBD LT2HGE12E, U — OISR
L, MESCEYD TET LI ENELLNET,
- U— N OEFEMEIX, FTAT 2 AEEOFIEIC L ZELES, Hinof b, ~EE
DEFHLFEIZL 5TV — FOBEMEIME T LIZHEEIZIE, A TETLIZENHD
FT, B, EWMEETHHLAEEITIT, ARKE, ARKEESICHE > TREREEN
WETHAREMELH D, 20X HGAE. V— FOMEHARKIBIZFET 22 EHHEES
nET,

- U — FTIE, EESELMET D DICBMEREENOEANEITR ) ZENHY 7,

L7=Mo T, &R ERRHEICEBW CERAHEENEML, NSOBE(LER E /2D 2 &N
EzoET,
cIEANERED Y — b TiE, RREFEOEE A X - TSR BERNENE L BT 5
AIREMERN SV 9, U — FOMEEFEICHRY  HEEENFIRTE R 52 tbHD
7,

oo U — NM2BET AR (Bifl, RFHRES) PEE LRS840, U — N OfiE-ORE 4 1

WA B2 LN BESHET,

- Z A, AENEZ R < B (@S], RERRS) CEZER b7 a b, U— O

EE-CELY N B2 Z T D ENEBEZLNET,
- LRGSR ES TN E O D EHEI TS A S 0B S, U — MR EREILICAR S

38



HYET,
=. AV — FNOTGMES T LizGa, EEMED TR TOER LR, BEILAZE
AL EDRHY ET,
@ PESLEGIEIC X DEMICEY U RS

PR AEE ORGSR, S F S ERER (PO FTFABROE L, Kk, BEAE, B
B, AL — N @FOLE), BOsH - RFENFHRB LOBOR, BN, B9, HifrsE
HE) ICESXATHLET (Hx0MBICXK Y BERM e BB EIZ R 20 £97,),

BET D77 Rl U ClEmiis |5 L 2R 21770 5 Ha . ML, pEiht
AR — b7 4 U A O RG H OB X 3 X O IE i O LB O 8 %%, B E T
FEMICKRES TR L, HETAEZ THILZZ ERH Y £7°,

Zofth, EEMBAICEELZHEIDERE LT, ROLONREZZOLNET,

CFESEIX, K RL, T E s RL FRAR EREOBRERTTIRSI SND 20, HBE

K DEELZITET,

TS, TS ORBIMEO R R, BEZOS AL LOBUFOH - TAFEOSEIE R

HERICE D, —FFICRIATA20FOMOBEEZECLZER”H Y £3,
< K x OPESEY O ESTE N ED AEEHIR (1 53 B2 49 5 S0 O 2L B vER % 1l

R D HHD 722 E#H - AN K- T, A5 7k TORKIOIERE 218 5 v 5 alRetENn

HYFET,

77 RICEDEENTHHEO—EEEE BT HE1C, BB L 2B EHRH N TT72bi,

FBHORER EBVITHANN TE R R FHEEENH D £77,

MEEE DR HT O A B DO m WD MBI 2 D55, ~ A T AOREE KIFT

AREMEAH Y £,
® TINRT 4 TEEIOFMIZES Y R

TUNT ¢ THEZFH LU CHEPERMEZ BRI D EE T, BETEIT2 2%, MEEHE)
U R 7 NEEMGRERICERE T H25A LN TRELS RDAREERH Y £77,

Flo. TINRT 4 THREIOMFETOEBABITICE VIR RETLZZENRHD ., 208
BIMEMBEN TH T HERE 72D £77,

SEM O IX, RGGRER FE I TR OEE X | GO EE L KR L TE L 7,
T EEETTOWDIHFRITBN T, Wl - SNs 254 L, FETUSHEER
FAELET (EERTTWVDIEARIEWORELLRYET,), 77 RTITR-> T D EkMliFEE
SN OWTHENTAE LGS, REMEN THTL2HERE 220 HE AL EIAT
ZERBHY FET,

AMRESAE R SRS | A G x5 & T 556, BEIFEFESFOE RN E L ELT 5
FEHY A7 BEAREHECTEBI T2 O MPEINAME R D 2 LI X DMEEY X7
LB FT,

©® HREEEY R

SMEREE PE O FHVEAEIL, & PE B IROMMIEZ B O1E), MM RO T D 2L —
NOEBOKELZ T ET, AL — ML, FEOeFBIN, BO - REHES. 250
MZOMOERIZL Y KIBICEE T2 ENH D 3, MARENMEREEICONT, Yi%
MEDBIEL — P A EFENCEA A, REMAEN TR T2ERE 2, HE oA
BEGATLZ ERH Y 9,
<HTHLE >

PrEE O 2R L — MIEHMICKIECE# T2 2 R3S 0, JekE & i LT, R
BWAREE ) A7 R3H 0D ET,
<BFR~ >

BET HHREREEIGIRICB W TARS Yy VE2ITRIGH. HBEEH Y X7 DIRE %X
DET, IEL, HABEEH) A ZZRHRTELHDOTEHY THA, 2B, BRAMAOD
SRIPFHAINEREFEOBEOEF L VKW E X (21T, &FZEMYSNRaR R0 T
HREIZ Lo TE, SHICTAMBNERTDHIZEEHY 97,

@ HrbhV—-VUR7

39



BB R BE - MW T BUE - R ﬁ?ﬂ@’ﬁﬂ:* F O HGITIRELAE LTS E

TEBG N U TRz 72 235 1 723581, BEMBEN TEMTTHR L, it
W_//I:}O?L_ iﬁﬁﬁ).%ﬁk fa?%) — k Z])é) D i‘a—o
< BBl >

BEENC IV CIR, MR DR & e LT, JER R (SRlfaké. ¥ 7+ b, &
KIBBORETCEERE 2 S0 0B A BRKE, 7 —T ¥ —EKRBUARHI OL R,
R Gr7e &) OFAERC, GEROPRFEDOBRIE « REFEORAEDOREMENE L, KV KX b
U—+ URIT BN, 77 ROFEEMBIERENE LSRN H Y £7,

® ot
A . FRERIRIAZR D B - 725511, NEESZ Y TT DT OMAGEREZZE L2 il

SRNZERNHY FT, %@% i BT A1 iof IGEB LT, 49

WP SN DM CRATEX N2 b H YV £7, Zo%A, EEMEAN TET S HRK &7

nET,

0. 7y v REEEa—L - u—r GEENTESIEESOEHeREE CEMRT 255, &

BARBITICEVBRBBETLZZER”HY T BHY 27), ZoO5HE, KEMEN T

THHERKRERD £7,

QBEMEIHIREINEEE
WL B DRI B N T, BEMT - THRAEICHIRER T L ZENH D T,

O ARG nEE I BT A EE | OE L ANELAERS O IEZE DML 24572 ) I A
Ebt AliE, BEMT, THREOHIAZOZ T ETIET D2 & T TICZMITT-BHE

\;@%@$Qﬁéﬁﬁ?_kﬂkwi?o

@ f@%@$ﬁﬁ@§ﬁﬁﬁ¢méﬂk%émm\%ﬁ%m%&%ﬁ¢mu%mﬁ@ot%
HOZHEOHIALZREITHZ ENTEET, 272U, ZWRENT O THEO AR Z I
[\ LR WEAITIE, M3 i Ik 2 bR L 72 1% O #) O FEMEMREE DO FHE B 1 Z#ad: D HiA L.
AT Tb 0L L TEERWET,

Q) ZDHOBER
L7 7 FOBWENIBE L Tid, &G iES 37 &0 6 OME (Wbwb s =07 -
F7) OEMAIEHY EFE A,

X WmEMEY A7 BT A HIR
W77 v RiX, REOMKNIHEA UBEBIRE CHOESE FY CTT 20 ENE LSS
RFELHBGITHHTEB W THIGRENSE LG EEIC, —RFIISHAEFEDEINED
KT L, THESNOHFTCELHMETHGITERVWI AT BEIENELNTLE D
URAITBRHY £7,
ZAUT LD, EEMAAIC~ A T ADEEE R T A REMESC, #eO HIAZDOZ AT 2
ik &7 D ATREME, #Ae A D BN BT D A REMENH U 7,

(4) 1) R 5 EBIKH
Y 2 7 EBUER] (%) 12, BIFO &R o THVET,

40



: i BMUZTEEBOE
AMURIERGMTBE=S e RBEURBRESITS
VY7 EREROSSEEER RBOABERICHNS
ke SRR AREROEERE EEEROES
URIIRIAY bR
BAUAIREBCRTSAED
: BRURIORRBKURAIRT FEOREEE
i . WEEEI T PESAOB IR i

SHEUAD EBRYAIBLURR

A ——
B"UATDER
I MEOERAVAIOER FHUZIEERORY
: BEELUAMMERETD
o T OPBE . 5 B R
-G EEER SN RS s
MR

----------------------------------------------------------------------------------------------------------------------------------------------

% TREIE Y % 2 T B BRI
FRERHTIL, WBIEY A 7 FEICHT S HREED, 77 > FOMAREOHBIE Y
Ay DE=HY VTR EERMT B E LIS, BEMKIERORE < R L LT &
j—c
C BRI, B Y 22 EIOM R R OREROTEBIE U 2 2 IS,
B LET

41



O TR DT STk, T7 /RERFRNGHREI SAZEERNICHBETESSLSICERLIEBDTT,
HOTSTFBESFMICHT B ERMMEEE (FAFRICHITHEI 1 FEROMEE) OFL-HAB
2. I7URB LU ERNBEEI S AU DVWTERRLTWET . EEEDT SR IT7/FOiEE
SEMICHIIHFREERORBERTLTVET,

272 FOSMMERLE SRR BN EMADHES fDINENERET S ALDOBWEFOILE
(FWiisseSHE LI
] (2019 18~2023E128) (%) (20194E1 A~20234128)
20,000 100
15,000 75
10,000 50
5,000 %
o 0
26 55 61 g
=25 - — —]
128—-124— =
50
w— A R ) oRkE
s 75 4 oW
—— HEERRASREDEE AR
-100
20181 20201 20211 20221 w231 ME2 Yo BAN GARS FREDSE DAEE SEER KREH
[FWiESaEREEL IR
i) (2019E1A~2023E128) (%) (20191 A~2023%12A)
20,000 pie]
15,000 = 59,8 — 62.7
o
10,000 — s0 421 —
215
5,000 %5 —_ — 143 -
10 o

T e e e

25 +-107—.128—-124

-19.4
=50
7l MR CoRXE
15 o R
—a— HRERE TR EER A
-100
20181 20201 20211 20821 20831 232 4 BAS RANER FREE DXANR %L0R KRR

HEEEISAE. 7P /ROEEERERLTVSBOTEGUER A

HIPU/ROEMMBEED. SicE (He 0 E9ERCI7 Y EABERRLEBOEFELTHRLEHO THEY , RO
HEHCEIOTHEL-EMEEESERNE20S5HBUET .

#HIFVROENEERCBLT. BESFM 90T -9 NHTEE VRS RL FOL— L THRELTWET.,
OEMBERCBENSTAT N ELESCRRRINER A,
AR NETERVEN Y 5SS BSCR. N TERENIC DLW TOHFERLTWET,
@ U FwIATFYRICBUT. O2ICEY T3 8SICE. YEEN I DLW TAVYF T DFMERTRELTET

LET,

42



W7 SAITINT
B # #.EZAHFTOPIX
FEMEE : MSCID 28 o T A MAH, A~4—=2)
HMEE  MSCI T —2r ol -2ty b 2T 2L (EC20AS . I~ —2)
B4 : NOMLIRA-BPIEN
FEEN - FTSEHH BN 7w ? X (k< Bk, @-2=2)
TREWN : JPEILA A R 2w A— IN =TT —=irwd 0= F14I1T—=2771F(E~=2)

WIEMICDNT

SELAHTOPXOBWNMS L UBIRRICH DS MR L, Bl PR R G S P Ol (T
[PX|EWWEY,) DA B TEY, ERONL, FRE0LH. AR SEERICM T 27 ~TORR-/ON0EL TREERIC
OSBRI T ST TORAILIPXPELE T PR, BfENO BRSO BT LR ORE, B 3P
HL. HEEALEEA . OVSCIOT UL A T I ABLUMSCIT T -7 T —rwba 2 F w2 212 . MCI Inc. (TMSCI)
HRERLCENTY. £ T77 R NSCIC&-THEE #3. & EBEY NSO TEE . MSCIEETFr BRI 720
BINTLVES Y Foed LT LWARERFLA LR S A RRPRE LI OV TRIGSEIRWLIEE L,

{ https://www.daiwa-am.co.jp/specialreport/globalmarket/notice.ntml ) @NOMURA-BPIENIZ, I1H 71 Ta—2v
U— U —FE&IO YT IRASH LR T IEATRTE AL HBRCom L £ OB ER TRRPEENT. —
EOEG A TUERICR TNTHRES TR — b 7 U3 0TI — T AR A CRETNET . NOMURA-BP| 3§ D HI RS
i TOM—NORATIEE; ICREL TLE T . B R NRENO R Tt AR ERE T SO TER. 7 PD
ARG ML T—ONTEEALFEE A, OFTSERFEMN 7w AE, FTSE Fixed Income LLCICEUEET TSNS
A VTP CY.EEHIRFTSE Fixed Income LLCOHNME T&HY. HRICHT ST TOMAIEFTSE Fixed Income LLCH
BLTVE T QIPEILNY AR o v F I A — TR g —troy FO—1)L T =27 71 FIL, BH N
BULEAETMEICE THHERLTWETHLP. Morganii ZOR2E FEMERITSIDOTRSUE B, TENAFEES
FTEALTLET, LP. Morganth SOBE CFsBRBEELCEERCER-£R-Ean T LBROSNTLER A
Copyright 2018, JP. Margan Chase & Co. All rights reserved.

43




4 [FHEMFRUHE]

(1) [EAFHH]
A3 HUARF O HUAFEEHZ DWW T, IRGESHERRNCED Db D & LET, b, HIATEK
B2 LTV D IRFESFIETH D FH A,
EUAS HUGARED HUA FECEHZ W T, I SthicBRADE T &0,
FOAFECEHZIZ, HERBR KOMAFHEER (CLF NEHERBSE] LWVWnET,) I ET,
BT E 2 — 2 OIS B O FEE ORI, FIATFEEHID D FHA,

(2) [#|& (FEF) FHH]
© #HeFHE
oR/RE VR
@ [EREMPERIRER
oR/RE VR

Q) [EFtEHREF]

O [EREWE ORI, FHEHIHEZE CTHH, EREMEDME EREIZROFRZ R U TR
L LET, (GREBME, ARG LS A« ORYEMAIC KB S E S, EREdmiT, fat
B ORAO 6 0AKTH (6 AR THMEROLAITIE, FEXEAELET,) BX
Ot AR E L IMEFER T O & SITEFEMET NI LET,

77 v K4 ER& (B
FW E 5 A HE L7 R 0. 484% (Bifk 0. 44%) LA (%)
FW #HAEFERIEE L 7 b 0. 374% (Bitk 0. 34%)

(%) TR L. 2. B 5 8% 10 EEEFNEERE D (B A LEFRRSERE DK

fifl) (TS UC, MEEREEICH L CUUTORE LET,

CBr3g 10 == EFMH EMERE D 23)

A 2% AT DL e SR 0.242% (Bitk 0. 229%)

. 2%ui@%/ﬁ\ .................. q;g 0. 484% (@E}ji 0. 44%)

1L fRtEMIEICRIT 28D 6 AT H (KEROLAERERXH) £TOHMIZHS
WL, AEHRHIRR CYWIERE A DEAID 6 A TH (K¥ER OGS REE
H) £ TOMMIZOWTIE, YPIRREHDORIERER),

2. RIS 280 6 PHKT A (REROBHABEEA) OBA N
FHIRK £ COMBICOW T, EatEHEORID 6 A TH (RER OGS
BEFER),

@ (RFEMINCH 7 B MBBIEITH S 5 &%, RRERBIXR O L X RN XH
Li‘j_o
@ (FIEMBIZ B EFERIE, BIERH, ZHERHEA~OENITOO T, KOLBY TF,

<FW AR aEeLr 2 b >

ZRtath e SRtttk

A4 . OGS | FEH0.15% (Bith) HEH0.05% (Fitk) R 0.02% (Bith)

AR, DA | F50.30% Bith) F0.10% Bith) | F50.04% Bith)

<FWHEHEEERKE L7 >

ittt fRrett ZREStE
R 0. 245% HFFR0.075% HF20.02%
(Bith) (Bith) (Bitk)

X EFLOEFEHIH OBEL /I, DIRHE IR 2 R CIZBR 00 £,

44



@ FIQDIFERFA~DE L, RIESAEDIT2 ) EBITRT H2MRAITTEEITH Y . Titath
N—BEFEMPEN DI LTtk RIS bIVE T,

® Y77 ROBEEMEEITRIMKSIE Ky R avdis o o7 LT, FW
EHFRAEIKEE L7 MZOWTIXHE ~ ORMEEREEIC, 5101 . O%H 3 0.055% (Bitk
0.05%) % Uiz, i, DHFE FR0.11% Btk 0.10%) ZFUi-4H%. IWHEA
B L7 MZOWTILH 4« ORI FEREEIZAH 0. 055% (Bidk 0. 05%) % 3 U =% %,
TRt Z T DA S KA D b & LET,

® Y77 FOEERMEDIZNC, ¥7 7 RRRENG L T HREEFEIERICELTH
ERCHREN 2N 0 £,
W7 7 v ROGFEHRENIC G x4 & 2 BB EREREIR O 50N 2 N 2 72 SLE R 725 7tk
B (FER) OMEFEEIL, LT LB T,
7L, ZOEIEHL ETHLETHY . 77 > ROEREOBREFEFEIES DA X
STk, FEORGEHEM (FR) ILHLET,
(2024 4 1 H )

FA T 7 o FOEFERINZ N2 72 FERZREF0HM (BUA, F35) OMRME

Frs 10 FE EFIS EEFIE D 23
- 1% O A
HFR 0. 4980% (0. 3740%~1. 0920%) FEEE (FiiA)

FW E 5 A HE L7 b < 1%L B 29K DA
HFR0.5321% (0. 3740%~1. 0920%) FEEE (FiiA)

< %Ll EooiEs
AEFR0.7741% (0. 6160%~1. 3340%) FLE (BliA)

FW A G FEHs 1L 7 R 0. 9463% (0. 8580%~1. 0840%) FEHE (BiiA)

(& 1) ENEHEEEIEORA . BRI 20, EARMSEOR SRR $5, -,
MBI e BRI A DB D, SMERER GG L BEE N DT R, BeAT %
DBRFNHRD D T, 728, WFH L RATFERILIN ) E4 A, ‘

(1 2) FAEEREREIGESOEERMEIC ST, <bL<IL, MR [<BE>EERE
(GREAESOBEE | % DB T S\, 428, FIE@WEIIs%ET L 25 HAbLH ) £,

S FEMEN 2 5l & 3 2 BB OREIT, BLAEIIEE T, ThZERUTDLEBY T,
ZRtath: 77 v FoOEMH LA, Zitatt~OERTERN ., EEMEAOFE, BighE - &

FHH S O VEREE O *HIE
MGt R EEEKEEROEMN, AERNTO 7 7o ROEH, A% O RIZHE
&5 Dk

ZRbetl  EHAMPEOE L, ZRERAN D OFEX D 34T O %

4) [ZDHOFHHEF]

O EREMEICBWTESIEANEZIT R 256, UEASOREIIEFEMET LV 7 L
£,

@ [EREMEEICET 2B, FEREFFOLMITET L H M, ZFEREONE T2 OF]
B L OMEREMEEIZ 27 2 BE AN 70 D ONZ S RLBE A2 00 2 BB 1A 2 97 5 &1
T, ZWEOAMRL L, FREUEP P LI LET,

@ ABFEMPEIE T D AMHRESR S (B LTI L 7R R P 7 2 MERI E DA DRERINI I
WTHRENECTEE . YSHAWVICEE L TR E L 22 5 B M (7 — 2L, Bk
BFE) 13, ZEEORBEE L HEReEN XA LET,

@ [EREMPE THMREROIEH 21772 5 BRCREAET Lt AR THE, %R ERETERNC
D IHEBE TS T o8, FREMEICR T 2 BELSNETRET 2HEOEMIT. 17

45



REMER LV SR LE T,

%) T DO FEREE ] (IZONTE, BRI LV ZET 5720, FANTERR, LIRER
HRRTIENTEEREA,

FHEEORHEICHOWTL, BAMMSICS U CRERY ETOT, RrTHZE0nTEE
Bh, 72, BEEAREEREERIITHEMEICEI VRS IS TRBY, B#HA2RRTHZLENT
XFEHA,

PG 7 K k0 SRTB FARE >
&7 7 FORBRNRECE LT, RIEMEICET M, AMFESERNORRELT

HEH, SEMIIRE] - AT 3 VEGISICET 5HR, WEE I CIRET S0 08B £ S

LEd, Zoft, ~F—7 72 FEBRBERHRT 7 > 10 ERARmE X LET,

(5) [EfHLDERLN]
AL EII R EEREE LTl b E T,
O AANOEEHE KT DR
A PRSI ECAIT R D FRBL
NS BLA D 9 BRI & 72 2 El i Ee s WV ik, BeSpTG s L CRRBL S,
20% (PTfSft 15%3 K OMLGBL 5%) OFRIZ K DFIRBUDM T bodu, A AR E
DEHAINET, B, MERELITRV, BESBEERBLE 2 I3 G (Bl M 2RO
WHIZHY FHA,) ZIBIRTHZEHTEET, 7272 L, 20374F 12 H 31 H £ THRHMERT
FBIAEIC 2. 1% OB A e U718 BURERI FT SRR S 4, Bl iX 20. 315% (ATl 15%.,
1 EERIFTASRE 0. 315% 38 KOG RL 5%) L7220 £,
0. AR L OMEE AT DR
— BRI L OME IR DS (FRFINAETR K OMERMEE & BUSE A (A Xk
(BlA) Z&Te) ZHERLIZAIER) (20T, BETE L 272 &, 20% (TSRl 15%
BROHIGRL 5%) OBRIZL Y, BESEERBAEHA S ET, 72720, 20374 12 A
31 H E CHYMEFSMAEIZ 2. 1% O FEE2F U EE/EHNF RIS, BET
20.315% (Fr 58 15%., 15 BUAFHIFTERL 0. 315%3 L UM Bl 5%) & 720 £9,
N BIEEEIZ DN T
—ERERIRER L OMEIRIF O LI OV TIE, MEEHSIC LY, B ASE Beatt
&, AEAEREETEZEAET,) OEERBIOMEEZER AT ENTE,
T BERRR A IR U 72 BRSO B Y TSR L ORI IS & OERIEE b AlRe & e
DET, Fo, BELE 3EM, EERASEORERELR - HIEERB LOEYE - Bl
DAREERRT 5 Z LA TE ET, RO X OMERERF O ER IS OV T, o B
FRAEE OGBS L OMEIEZZH & OMENTREE 720 £,

2B FEE QB DB E OB o E £ LT, e tticBEabE F &0,
SODFAPCEIERRBIHIE [EH N1 SA (=—%) ) 122501 T

DERFCEIERRBIHIE IN T SA (=—W) | 1%, DFE EGREICE T 2 IERRPLH E T
V., —EOE LRE LT, BFE, —EHOHME THZICEA LA EE e &
AT DR TR L OGRS R TIERBL L 72 0 £,

SR D O1E, BGESRALCHFRBL O B A IR U, BiE LB 2572 L-iEin %
BEATZ2E, —EORMICELT D2 HRRELRD 5,

NEFRBEEEFUIBIE L, —EOBEMH 2 LIZEAIIN T SAOBEANG LD £
T
W77 RiEk, NI SAOHERTIEH Y £8A, <bLLIT, WEstticBlabET
W,

@ EANOEEHR T DM

46



ENDOEEE DTN EZZ T HUESSEAD ) BB & 72 5 @Bl 472 B NS —
ERAEFIEES X OMESE R O(E B AR DWW CIEECY TS & U CERBL S L. 15% (e
B 15%) OBIERTHRMEIN %) SHVUEAOZHEE L 720 £9, RO REINTSH v
FH A, WESTELAED O HEFTERUE EREBIE & 72 5 DX T B ED A THY | iR
R4 (RERIECA) IR S E R A, 7272 L, 2037 4F 12 7 31 H £ CRAMEFTSHIAEIC
2. 1% OB L 5 U BERIFTERI2GER S 47U, BiRIE 15, 315% (FTfERL 15% 36 &L OME Bl
FERIFTAFRL 0. 316%) &7e0 77, B, WERFEAGIEOMEAILH Y A,

SRR UM S 7= BB ABEE DR S NV E T,

<{E 1>EBITEARIZDONT

O FEH L OEFEROZIEHEOMEESE (HIATEES KUY HA FHEHI D0 D 1Y
BRFICHY T 28I E ENEHA,) DY BEE DA (ERITTAR) I2HTe b £97,

@ BEEHENFE—T 7 v ROZIEHEZEREIG L2546, [HhloAlE, YiEs e
IEREEAT/2 9 D EUFBEHE OZIME N TMEEY T LIV EHEET,

@ HEHEVNITCALRES Fllntie) Z3%Woc8a, Wk ofla s AR ORI
AN YL TS (FrBloEl4s) 2R LT, £ D% O YK EE OMBTA
LD ET,

@ ERTEARIZONT, FELLIERESHICBREE T IV,

<JE 2> IS B A DO FRBLIZ DWW T

O BN EEFTEONGE B EITIT, SRRV E e D @ shle) &, FERBiHK
WE 7D TTeARI RS (BBl ald4) | (EE 2 & OTeARO R LIS 3 5 5557)
DXGNRHY 17,

@ BEEDIAS A EZIDES, A . YIS 0L TE bt O FEEMAE S Y EE
DOIEBITTA & [FFEDEE £ 713 S % REE OB TA % ERl> TWAEAITIE, Mi%iT
AT AEDORFEN T @I L R, v, SEENIS B TR H#% O FEEMAED Y% g
HOEBITEAR Z T TWAIGEIZIE, £ O TRl A5 OFN AL R4 (Resll 7Bl 4)
E7e D MEEINAR I BCA D D YT AL R A (R A:) & PERR L 72 BE 0N M@ oy il 4
R0 ET,

(%) SMEBAEIERR O & 72 o 72 85A121E, DB ORI &N ERRE R BANRH Y £7,

(%) EFLIE, 2023 4F 12 A RHBIEO L O TTOT, BUENHE S NHE%EITIL, Eito
WNENEEIZRDZENHY £,

%) BB EOBHRWOFERIC S X £ LTE, BIBHEMEFICTHREINLIZ L2 BEID L
7,

47



5 ERRiR]

(14927 0 F5yvT BHBEEBELY ]

(1) [BEKKR] (2023412 A 29 BERTE)

BRI
PGB PEDOFESE IRFAIG (M) Bt LR (%)
BEE RO ASRES 1,493,817,595 99.07
N BAR 1,449,909,999 96.16
W A~ bl 43,907,596 2.91
a—)ea—r ZOMOE FE (AEERRE) 14,008,748 0.93
Tl PERRER 1,507,826,343 100.00

(QE D WEHLRIT, 77 v FOMEERTIT T 5 5% & E ORI O LR T,
(£ 2) WEEEOWNE S ORHiids I ORERIT, HEEE PEO BRI ONR T,

(2) [&&EEE] (2023412 A 29 BRHE)
@ [BEFMIEHOEEHAE]
A . EZEEH OB

B, mdk | EmEAL PHmEAL | A
N4 Hhieg Fe4H ERil s i REAM o<
FH 450 (M) (F9) (%)
T . BElEit 1.0069 1.0143
LT a5 Bk VR em ,796, .
1 |One& XU 488 RAHREE 7 72 R H A Ak 611,796,626 616,027.995| 620.545.317 41.15
. N . BB 0.9646 0.9612
E NN = == . N R ! .
2 |BHIBEH B ARMAET 7747 - 77 R H A e 360,899,010 348,141,808 346,896,128 23.01
_ . BB 1.0141 1.0109
= - 4&H R e ,200, .
3 [v=2TA7 BRI 7 7 R H A = Ak 250,200,748 253,730,080 252,927 936 16.77
. . . BE(ET 0.9855 0.9834
4 REEES — 74 IS &~y - 77 R SN Ak 233,415,313 230,033,784 229.540.618 15.22
- MARATHON EMERGING MARKET BOND AR WSS 1.586.35 9,485.99 9,573.54 501
FUND MARKET RISK HEDGED CLASS B ZARRESF R 43,506,061| 43,907,596 :

(JF) WELRIL, 77 v NOMEEREUI T D L% O Rl O R T,

. FBEAHRESR ORI 4 bR

BB Al RIE SR OO FlkE A g
REAIRREZASRES 99 07%
eit 99.07%

(E)  HELRIT, 77 > FOMEEREUII T 2 Y%A MRESR O Rl O fbsR T,

N BERAOERRI G b
FYEHTIH Y A,

Q@ [BETHEMH]
EUFHIIH D £ A,

48




®

(ZDMREEENDEELZH D]
EUFEHIIH D FH A,

49



2023412 A 15 H

3) [LEAZEME]
D [MEEDHFE]
il PERSAE L PERSBE 1A% | 1A%7=hD
(Sl %) D) il PEE A PEKA
(M) (M GrBe#)(FM) | GrEeAH(M)
%1 FHEMIRER
(2022 4 6 11 15 H) 2,535,512,413 2,535,512,413 0.9756 0.9756
2022 4F 12 AR H 1,922,617,248 — 0.9677 —
20234E 1 AEKH 1,924,838,284 — 0.9691 —
2 ARHA 1,890,756,114 — 0.9634 —
3HKHA 1,908,204,203 — 0.9614 —
4 ARH 1,914,693,549 — 0.9625 —
5 AKH 1,918,182,260 — 0.9611 —
52 FHEIRIR
(2023 %6 A 15 H) 1,894,637,482 1,894,637,482 0.9620 0.9620
6 HAH 1,901,405,760 — 0.9639 —
7T HKRH 1,828,842,688 — 0.9615 —
8 HAH 1,839,449,536 — 0.9646 —
9 HAKH 1,648,730,476 — 0.9627 —
10 HRH 1,621,424,207 — 0.9619 —
11 ARHA 1,606,221,819 — 0.9639 —
12 AR A 1,507,826,343 — 0.9610 —
@ [HEDHTE)
1A% 705584 (H)
%1 FHRE M 0.0000
% 2 FHE IR 0.0000
202346 A 16 H~ -
2023412 A 15 H
Q [INEERDHEFE)
452 (%)
%1 FHE IR A2.4
52 FHEIR Al.4
202346 A 16 A~
20234E 12 A 15 H A0.2
4) [BERUVBHDERE]
REHE(ND) figfog & (n)
%1 FHE R 2,803,576,116 214,544,700
%2 FHE AR 311,229,152 940,681,431
2023 4% 6 7 16 H ~ 23,850,194 424,390,482

(%)

WAER EEEIE 10, 000, 000 [T,

50




(ZENEW) EHIE
@17 I7Fr /RSy WEEHEELI~

202312 208 M HBEDRFZRLLLOTHD, RO BRERE - FIETEEOTEHNEE.
EREH - WREOHT
14,000 WaMERTEH (202148858 ) ~2023E 12 5290 i
E A RER 9,610M
R ERE 150FA 500 30
x M
LeEEoOMRE 1 %
wna ZrvE 10,000 : {120 @
= i
....... IhAM |03 B ®
...... hAm |.....202% I | fA
60 A R -0.3% 00 e i
....... 1K1
....... EM_ | _C
54E = 9,000 . : 0
=Ixk | 308% TR 2022{05/27 2023/03/15 2023/12/29
’ = R () e S} R A BN (AE08) — B ()
# FRO EREMOREE LS, Sl SRS S SRS RS B R Tr FAR R R LA L DAL TR LTUET.
THRSEELAENIORERTT, HAREROHEICHTREMEREREA (RITHN EERLTIET,
SEOKER (100000570, BN
Hifk 1 EMaRESHE: oM BEEHEESHE: oA
. I B N O
22EGH | 2346 H
ol | om | | |
aEsREl, RESRAHCE S TERSEARELET. Sohlh— oo REENETILOTIENF A, SREFRLDAGUEEER0ET.
FEEREORR EERE. R RECHTELOTT,
A L1007 F
U e |
PEYFIR VA FOne Oned H| 382 R EERAMET7 F | 41.2%
BRARBEFEYFIRIALE |BRERBBRUMMPITT-I7UF | 23.0%
NIATADASNARA L R IR T AU ¥IaFM 7 AEFIRE I F | 16.8%
K7L FIFTAVE _ *EEMS—7F- MM BBAYY-TPVF | 15.2%
IV TR TR LVAU - TILE— IV ETREMS I F hiBUASA 093 | 29%
=i 99.1%
SFEMREEDETR

HIFYFICEAYTFI=DEHDFEE A

10%

(1] i I i | § | b — - [ —
-5y -0& o =0.7
=10%

20144E 2055 20164 20175 201E$ 20094E 20204 202]5 20224 20234E

o EMEEE ., TR R R E e oM ETT. T o I T I o
HAEFREBBHIE) MAER, NBEFANBFTOREEIELTVRT.

FR&EHOT—LA-JFTERREFIMRSNTVIRENHNET .,

51



(4007 085y T BEEEBRELY ]

(1) [&EKRR] (2023412 A 29 AIRE)
BRI
PG G rE DTS REAM(F) B LR (%)
BB R U AR RS 684,823,226 67.41
N AR 684,823,226 67.41
Eita = il 321,587,689 31.65
N VTN 321,587,689 31.65
a—)Lea—r FOMOERE (ALEEERE) 9,510,942 0.94
W& pERREE 1,015,921,857 100.00
(1) FEERZT, 77 ROMEPERFAITHRT D 45L& FEDO RO Lh=R T,
( 2) HEEEONE X ORI X OBE LRIE, Y& PED HilkB] OWNER T,
(2) [¥Z&E&E)] (2023412 529 HIRAE)
@ [REHMIEEHDEEHIA]
A . FEEEH OB
Mgk, mig | fEmEAE PR EAL | BE
a4 Hida A F7-1% fa iRl 2 <
KH I A FE (M) (M) (%)
KFFESR FoF Vv v e~—Fryhe=a—hT ey 1.2420 1.2507
s A 2 296,736,641 368,552,230 371,128,516 36.53
e s 3 e E3y 0.8852 0.8847
2 URZarha— RS EENT AT 7R H A o 218,327,957 193.278.964| 193,154,743 19.01
UBS (LUX) SICAV 1 - ALL-ROUNDER (USD) |V2%>7 |, .- 8,758.84 9,029.00
3 (JPY HEDGED) I-A3-ACC L B 20,526.68 179,789,922| 185,335,367 18.24
JPM GLOBAL MACRO OPPORTUNITIES 1 I e Al T 11,199.48 10,667.00
4 (ACC) - JPY (HEDGED) FUND L B 12,773.26 143,053,833 136,252,322 13.41
— e 135 e B (R 1.0060 1.0052
5 |[=vtA - URZIMEHITRNZ 2T 7R HA e 119,916,402 120,639,163 120,539,967 11.87
() HELRIX, 77 v ROMEERFAIZKRT 5 Y5480 O Rl O b= T,
0. BEAMEES OFEENRE LR
BB A MEEA O FEE P& R
PEB 5RO AR 67.41%
Eia = il 31.65%
At 99.06%
() #|ERILT, 77 v NOMEFERBEIZTT 5 YA MEESORHMEE D LR T,
N, BB O R IRE R
FMEIHITIH D FH A,
@ [EEFFEMHE]

52




®

=4

HUEHIIHD AL

(ZDMREEENDEELZH D]
EUFHIIH D FH A,

53



2023412 A 15 H

3) [LEAZEME]
D [MEEDHFE]
il PERSAE L PERSBE 1A% | 1A%7=hD
(Sl %) D) WA PEAH A PEKA
(M) (M GrEEPE) () | Gy BedH(F)
%1 FHEMIRER
(2022 4 6 11 15 H) 1,032,552,678 1,032,552,678 0.9066 0.9066
2022 4F 12 AR H 1,275,891,172 — 0.8930 —
20234E 1 AEKH 1,295,218,984 — 0.9058 —
2 ARHA 1,263,162,796 — 0.8952 —
3HKHA 1,290,884,541 — 0.9062 —
4 ARH 1,296,185,442 — 0.9098 —
5 AKH 1,291,343,606 — 0.9046 —
52 FHEIRIR
(2023 %6 A 15 H) 1,269,635,352 1,269,635,352 0.9028 0.9028
6 HAH 1,271,348,149 — 0.9026 —
7T HKRH 1,217,635,506 — 0.8981 —
8 HAH 1,225,721,224 — 0.9011 —
9 HAKH 1,094,906,791 — 0.8957 —
10 HRH 1,069,970,926 — 0.8884 —
11 ARHA 1,063,676,638 — 0.8927 —
12 AR A 1,015,921,857 — 0.9019 —
@ [HEDHTE)
10472045 4(F)
%1 FHRE M 0.0000
% 2 FHE IR 0.0000
202346 A 16 H~ -
2023412 A 15 H
Q [INEERDHEFE)
452 (%)
%1 FHE IR A9.3
52 FHEIR AN0.4
202346 A 16 A~
2023412 H 15 H A0.1
4) [BERUVBHDERE]
REHE(ND) fifFO B (1)
%1 FHE IR 1,223,879,482 94,928,838
%2 FHE AR 605,218,566 337,831,487
2023 4% 6 7 16 H ~ 17,155,085 297,091,245

(%)

WAER EEEIE 10, 000, 000 [T,

54




0T (DT7r YRSy RERESRE LI~

20235F12 208 |WTE HiBEOERHETLLLOTH), FEORRERE (FIET3E0TRHNER A,
00 0 - IR O HETE
WHEREH (202148858 ) ~20235F 125298
12,000 23
=2 i3] 9,019
iR EeE 10{&MH 1000 F 1 %0
L
e OMERE i 10,000 e 2
E
bl Ik g g
....... ThAM o g ©
...... 3hAm 0.7% §
6 AM 0% o000 @
....... 1.1 10%
....... L
54 fif - 7,000 . i 0
—W . —on% T HF0sf27 2023003015 202301229
= PR (M) e i A RN () — B ()
# LROr SREMomEEICE, HAREFEANEREIG. SRS RN EoRS P EARRERLELOERELTHRAELTLET .
MMRESENIEAENORERTT, HERGEAOHTCHLTREMERNEERMARITERN GBRLTLET,
SEOHERE (10,0000 K720, HEI6T)
EE1EMaREsiteE: oF BEE RESHEM: oA
ron [ ] ]
22EGH | 2356 H
oA oM
spielt RESEFHCETNTRESHARELET, Sohln—E0HOSREBHETILOTEENEHA, fREFE LR S R0ET,
FEGREORR R, W ER@ AT 30T,
A L1077 F
SEMHERDSFEYFTRUAVE | I EERFoF A 2l f:_;_-?—_’_r_-:rl--ll— 3 .
FEYEIA VAL FOne VARSI O- Nt RERENSLATFLF | 19.0%
UBSTRY k-T2 IAV HFPAUAR) 12D |uBsSF—NFI MBI F | 1eas
JRPEIH PR IFRTAL R (UKIIETYE JPMEO—) UL 300 -FRF - F1— X (19F2) (A A | 13.4%
oA PR bR AL Zorp URDHEB NG ATFE | 11.9%
=11 99.1%
M EROKERS
YIPsFICRAYFI-DEEIER A,
60%
e 10
0% + + + + - t + — -— {
-0
_30% -7
-60%

20144E 200558 HNBEE 20N TEE 20184E 20195E 202045 202155 20225 H23EE
P FOTEMRER E. THESME T ENEE O ETT, o o
REFREB(BAIE) PAEE, 202MEF A0 EFTOMEESELTLIRY.

SFR&EHOT—LA-JFTERREMMRSNTVIRENBNET,

55




- (BEBI) TP ROBBRER

RERR(O+Q) | ERESERAOLEER O

ZOftFRADLEE @
FA077 RSy T REHEERE LI 0.60% 0.24% 0.36%
FA DT URSy S BOEEEE LI 1.00% 0.37% 0.63%

 EHSHINE2022568168~2023%68 15077,

SRR OER- BRICH D - RBOAE (RAICUT, BETHA, AR BT TMNS SO BN HE2d |
 FUAL)E DO FSSRE ORI DO TSRS (1 04) £ R U TRUE (%) T, |

HEOMBAICIE. REE T YRICHD ZRANSFNTLET,

BB TFVRICBVT. RIS FNTOR VBB RERLTSUE R A,

RRELEDPVROBAICOWVT, B LSRN RIBIBEN HUET,

CRCNOOERFGLEFTESETHY, ERICHREVCBADLRERBGVET,

XEHBIC OTEFL TS, IR OB SE (23R ZCH TS,

56



£2 [EERVEE]
1 [B2 (BR5E) FHiF]

W7 RIZIE, IRSHEe 2 Bie 2 720 | W B EFECE CHEIMNICHRE T 5 (5B e
Ba—A] &, PEEODEIT bt Z SIS il e % 248 E K o [hide i a—
A MBHYFET,

[YEETRE 2 — R ZFIHAT 2546, BUSHIAE X, IKGEEE & BNCE D DRI EE RIS
L7Em0EE) (LT THNZED 232K LnvwnET,) ZHELET,

IRFERNT, ZASHEOBUSHIAEZ TR L, BAKHALZ 1 FHEAL 7203 1 DAL & L ClRERHE
WEDLEMNE > T. BFEBOHARIIS LS 2 ENTE F14,

722U, REatiX, oA, Eiida., (285 B E2BUSHIAZA B &322 8O RS H
A DZATFIIAT IRV ER A

4. =a2—3—7 OIRITOKRER EFRCHAFDH

o, jiA . DIED, RSOV EIC KB E RTINS DD & L THRERMAENED D

H

BEAAEE (1 70%720) 13, BEAMAHFAZA B OB A E3¥E A OLEME (MYHECHEIZD
WX 1 FARY%7=0 1 5H) TY,

BEATROHIAFEEHZ DWW TIL, IRESEPINTED DD E LET, HIAFEEHIIEL, 1H
BRENREINET, b, [HEESHERE 2 — 2] OIUESELEOFREOBICIT, HIAFHE
X0 £/ A,

FHEEHOREIER OFH% 3 BEE TICZAF T-BUSOHAZ: (CYFEHIAIRI 30D IRGEE AT
EOFEBFRENTET LICbD) 2, YHOZM oL LTEHRWET, ZORZZiE X TfTRb
NDHIAZIT, BEEAORFNERY FT,

FHEBHEOKEED OFH% 3 BEE TICZAMAT BIGOHIAZ CUREHIAIRI ) D IGER T
EOFRBFREINET LI bD) 2, YHOZMH oL LTEHRWET, ZORZ 2 CTf7Rb
NHHIART, BEERORHRNER2Y T,

SRR LU | FTEE 2 36 1T D HS | A5 1k AME AR BSO8R Z OfPTe 25/ W FE 3 A L
FRESMBNREEHIRT 2HEE & o T2GA 12, RaEsthix, BUSHIAAROZ AT &2 H ik
THIENTEDHIEN, T TIEEMTTEREHAALZEIET N TELHDE LET,

BASHIAF IR G, BUGHIAA LRFICEZIZH LN 0O, BEDODIZBR SN
77 Y ROZRMEOWRE LT O IO OIRBHEEEDO NEZRT D& L, M5k 1 IS Y IS
HGAB N5 DB DM OFHE F 2 X mEkn T2 bivE§, ek, BoEathid, SIS HIA
HORABD AN &SI Z T, M5% MBI Y 5L H AR IS0 D DA OB OFL#k F 72 13508k
AT729 Z EMTEE7, ZTitathE, BIMEFEIC L 0B SN2 ST OV T, IREHEE S
DR O JEEA~ DB 1= 72308 £ 7213508k 2 T 2 7o OALIRIEICE D D FHEDOIRFHE B ~ D@ 217
2o b0 e LET, RS, BRSO IRBEE~OBmAN S -2 5HE. HIREORE
IZ L3, ZOfE 2 DR QJEEA~O B =it 72132119, Zitatit, 5t
TG B U2 M IS D W T B FERAORARE I IS, SBIMEREIC L 0 A U7 MBI DV T
IBIMEFEDO D &, IEBHEEDOED 5 HIEIZ LV | IR~ Y M IS DIEFEE R E L
T EOBHEITRNET,

2 [ (BH) FHF)

FABIORE LD OF% 3 B E TICAT T2 HEDHIAL CYREHFIARI DD IRFE 2 AERT
EDFEBTHRENTTLIELD) 2, YHOZMoE LTRIRWET, ZORZZIEBE Cfikhb
NAHART, BEEHOBIWERY £,

B, BREMPEOG&E A MIBICITA O 12O K O OFIFERIZITHIR2Z H Y 97,
< — AR >

ZREIL. BB T 52 mHEIC O T, RIEHEALZ | DAL U CIRTESHNED 2 H

57



WxEbHo T, Bt —8 R OFITEZGERT D ENTEET,
7oL, REStX, ROA . Floidm, 1285 H 2 R0FERZA B &35 5 0
DEITOFEROZA T T2V ER A,
4. =a2a—3I—7 OFITORER LRI CHAMHOH
2. OB . DIED, NSOV FEICKEE R TRBENDNH D L L TERIESHEDED
% H

ZIWBE NI OFATOFERET 5 & 1%, Boeathicxt L, IR 8HEEZ > TITR D
HoE LET,

FEFMMARIL, — SR DFATOFERZM B OB 2 B3 H OREMEE LET,
RO, RIS LT, ZitSthofBE IR I ET,
fEFOMEAE CRYEMAE) 13, Bttt E I FRRICBMEabE F U,
KT ¥y b~ A MRS
BiEEE (a—LtZ—) 0120-106212 (=Z3EH D 9:00~17:00)
R bR—= https://www. daiwa—am. co. jp/

FREIT, ARG IS TSR IC I T DHG | OfE 1k, AMNE &I | D 12 Ofote 2 1572
WEHEENDH D & &L, KRR OZMS T B IET 5 2 LN TE D1EN, T TICZITAFT7=
—EIRAIEE R Z BT N TEDR LD E LET,

—IEIEARI D FAT DOFERDOZAT T B I SN2 GEITIE, BTG =P IELRNZA T >
72 B O—E R D FITOFRRZMEIT 5 Z LN TEET, 27U, ZRENDZ DK D
FATOFERZMEI L2 WIGAITIE, Y MO — R OMZEIT, Me%z Ik 2 MR L 7=
B OB OEEMBOFE B I —HMODOETOFEREZ T -bD L LT, YikEHEA D
e A OLMEMBAL LET,

— R A, IRGESFEDEETFICB T, JRAlE LT DO FEITOFERZAH D
ERE LT EEAEDOZEFITKHLNET,

AT, —EROSICONT, ZWE~DOKIBER £ TIC, F0O2%EFELEt0E
TET DA DB IHGAR T T, Zrtathld, it hotsE T 5 14 NS N4 %
HOAATERRIT, ZREITKTT 2N HE, ZOFEIELERA,

—EFRA D RATOFEREAT 2 9 ZAEF 1L, £ O O ENBHRE ST D IR 25T LT X%
ZARE DFERITDINDAEFERK O — K 2 BFESHENT R O O L 5[, HR%—HHRIT
MHZRMED NI E R ABOHRHORFELITR O bD L L, HIREDHIEIZ LI AN ML IR
B D A EIZ W TYUZ A OB OFEH £ 72 ITm&E s T bh £,

3 [EEEEFOHE]

(1) [BEDFME]

FEVEMAE L (X, (BrEMEOMEERFEL R RIS 22N THRLEZ 1 TA%EZY o
&2 VD ET,

WG PERER & 1%, RRtMPEIC R T 2 B IEAIED B L OB AR EEEH S HANC L
3o TRl () 12 KV FHil L CER7AEFEMPE DG EREED b ABREEZ PEBR L7884 VW
E3 I

() M7 7 v ROTEREE GG DTN 1L O ZE

- FREBEERGES - AL LC, FEEH ORI (R GMNEBREFEEIC OV TR E
L CRIAERHCRB W T S 2 EITO H) O FEMEMAE TRl L £ 9,

mk, SAEREE GHEEEFRROAMIESR (LI BAVERAMRER] &WVWnEd,), HET
DIMDEEZNNET, UTHELT,) OMBEEIZOW T, FRIE LT, ©AEICBT HEHEH
DOXEEEFETCERGOMEIC L > TRHELET, /2. PRAZORMbIL. KAl LT, b
WENZI T 2 FHHE A OXEE e BEOMEIC L2 b0 L LET,

58



HEEMAAIL, FHIE LT, B0 EERICHEINET,
HYEMRFIL., RS E I TRICBRSbETE N,
KTy b~ A v MEREH

EEERE (a—LbL ¥ —) 0120-106212 (E3EH ? 9:00~17:00)
R—LbR—= https://www. daiwa—am. co. jp/
2 [&RE])

FZUFEHIIH Y A,

@) [EEHAM]
BHIRE LET L. OO LV EFERNEMHI L GERER TSEL2ZEPRH Y 7,

(4) [FrEHAR)

6 H 16 HroHEFE6H I HETELET, 720, & 1 EHEHEZ, 202148 H5 H
5 20224E6 H 15 HETE LET,

LR F, ERICK  AFHAEMMK T RICEY T H AT YA S0 ET,)
PMAZER OLAICIE, SHEMMKTHITSELYHOREEA L L, 20BN LROFEIRH
NN b LET,

(5) [Znifth])

O fFFEo#kT
l. BT, ZWREO BN 0ENE TDHZ L oAb LIMEERN 2+
HIENZIWREBEDT-OFRTHD LBDD EEFRIFRCOEERVEEFEIRE L & i3
SRS EARED I 2, BREENEMAIL, Btk rs®s2en T4, Zo%Hse
IZBWT, Ztathix, o600, ML LD TR 2EREITICEHET,
2. BEESARE, A L OFHIZHOWT, EFEICK D UIT IEmkE EvwnEd,) &
1TRVET, ZOHEIZBWT, ®o2r U, EEEZED H 72 6 CIFFERNO O DB
M7 EOFEEED, YikikiEo B o 2 #ERTE T, FBERKIZ»L 0N TV D%
FlzxtL, EHE b CINOOFHEEFHR L - BmREOBNERLET,
3. A 2. DEmMIHEICEBNT, ZEHE (FRESHBIO0Y 77 o FOEFEMEIZY 7 7 o F
DZIENBT D & & DYELZRMEITH D ZEH & LTOZESERE £, IFA
BATBWTHIL,) IIZMEO IS U T, EkMEL AL, ThETHETLHZENTEE
T B, BIEENICO DD IV TV DS E DR AT L7 & X113, Yekan T
WD ZISEITEERBICOVWTERT IO LR LET,
4. BT 2. OEMMRBITBIMELATH T ZENTE DZBEEORIMED 3 45D 2 LI EICH
=58 %t > TITRWET,
5. HI 2. M HAET 4. F TOMREL, BIRESHENMEFERN OOV TIREZ LG AICB W
T, YHIREIZOX, BN TR COZEE N ER F I ERAERIC L VA
BOBEBFRRE L EZICTEALEYA, £72, GBrtMEOREBICHRS L, Bzt w
BARVWEBENELTWEEA ThH- T, 2. ORT4 ETOFREEX 21T/ 9 2 L NKEER
BELRLUELET,
6. BitaiX, BEVET LV EFEEN O OMD 252 - & I1E, TOMAIZ Lizhi
BREEN LML, (Bita kT3 ET,
7. BHESHPEBREITIVBRGEORIE Lax2 o &, ML & EI3EREBELEL
7o & X, BEESHIE, BRERNEMA L, Btk T ¥ 3, =72 L, BEEITHNMER
TN T 2 Bttt O EB 2 OB EFERFESICIC Z L ah Lo L 21X, @D
MR TR INGAZRE YEEEIEREah L Zitatt L ofMicB W Tk
L%,
8. ZRLRANEHME LG E 3BT Z it 2 (T L -G AC BV T, Bt tn
it BECE R0V E I3, BitSIIMETERNEMO L, Fitek T3t E 7,

59



@ FERROETSE
1. Bt othid, ZRBOFREOIZOME LD D L X TR EHERNEFENBAE LT
XTI, RS EARED Y 2, B EZEETHZ L EITY Ty N7 7 >
R EDPFE (BEEFEAROBEIENCBET 2IEES 16 5585 2 5ICHET 5 TRtafExE
BEEFEOHE] ZV0WnWET, BLTFRIL,) 21782 Z2ENTELHDE L, HHNLH,
ERELIIELEI ETHIRBILOZFONEREZEEEIT I ET, 2B, Frtlakix
RKOD 1.5 1. FTIZEDLUND FIEZ L > TERTHZ LN TE R0 D E LET,
2. FRtathix, Ail. oFHE \il. OXFFHEICH-> TL, TONENEKRR L DIZHEY
THEEITRY | BT 1. OPFEEIHEICH > TlE. T ORI E ORI KIE T 2 g
Wb DTS T HEAEREET, T TERRENROETEE] LWVWnET,) 122
WTC, EBEHREEITRVET, ZOHAICEBNT, 6100, E@mREOH b WNNIE
KRIMEFHRDOEFEDONRB L OZTOHEB R POREELED, Yigkd#Eo Ho 2 #FAE
T T, BB DN TV D ZEEICHR L, EHZ L > TINOLOFEHEEZGTH L
S EEREOBAER L ET,
3. Hi2 OFMPBICEBNT, Zat (HFSHtBIOY 77 FOGBHMEIZY 7 7 F
DZINENBT D & EDYEZMEITH D ZEE L L TOZESERE ET, IR
BATBWTIH L) IIZEEO KIS LT, kLB L., ZNE{THETHZ N TEE
T, B, BEFERERIZD DD HIN TV DI E DR T Lo & Z0X, Yz
WD ZISFITERMPGHEICOWTERTH LD EHR LET,
4. HI 2. OEMRBITBIMELATHET DL ZENTX DZBEEORIMED 3 45D 2 LI EICH
o585 % L > TRV E T,
5. EEPFEONINI, U770 FOTRTCOZEEIH L TCEOIEETET,
6. Al 2. 1 HAT 5. F TOBREIL, BitSENERREITNROLEEZICONWTIREL L2
BICBWT, YUEREICHOX, BRI DT _RTOZEE DN E £ 72 1B
WCEVRBEOERFRREZ LI EEITTEHLETA,
7. B1 L 2GR 6. £ TOHEICH DL T, B 77 FIZEBW TG OEmEEN IR I
THBICH > TH, GBI —FFEEOMDO 7 7 o RiZBW TS FG0E
HRGED TR S NG, Yo7 7 o REDHFEEIT/R ) Z EITTEEHA,
8. Zitathld, BEEITOMBICESWTEINREEL L LS LT L XL, Al l. D
BT 7. E COHEIZ LIZBANET,

@ K= iEHE D% i B EGERK DA E H
Y772 i REEFEROCREENCET HIERE 18 K5F 1 HITED D A= 4E 1T X
52 s HEEBGE R OBE D 2% F £/ A,
@ EHHEE
1. ZFEathiE, EHRROIZMEFEMPEONE ., AR RN, BHM DS 6
A L Lo R MHEA A E (REEFEAOEENCET 2L 14 &5 411
WZED HIEAREE) ZHEMMOKRA B I OERIFICIER L, BEHEIZ D 5T
WDZIREIIRI L CRIF LET, Flo, EFRMEZBRINGAITIE. FTEDOHFIEIZEL
DT LET,
2. ZEtafhld, EAHEE (R (REEFELROEEENCET LE#H 14 55 11
WZEO DEHAREE) ZEK L, BitSEOR—A_X—JICEE L £,
s BRSO R — L=
7 KL A https://www. daiwa—am. co. jp/
3. HI2. DHUEIZ» DD LT, ZafH»biEHMEE (B ORFMFOFERNH >G5
Wik, Zhze2fffLET,

® &
I ZFESHDPZEE TG L TTHAEIT, BEFAEOTECLI VTRV, ROT RLRIZ
el L £,

60



https://www. daiwa—am. co. jp/
2. il 1. DEFAFICLDANEET DI ENTERVHIERZE DML AR WERNE LT
BB ONET, BARRFHEICER L ET,

® BHRIENE DB DEL

T2t L IR A & ORI CTHifE S D 2 SHED FEAE « G O BRI BT 5 32501%,
W 7O 1000 (F720E3 0 H) Ak Tlc, ZitasttB LORESENTNNE b5 E
BoOFRRORWE XX, BB L FEMEFINI O L L, BEIEEZ OB MIZONT
HINEFREEE LET,

ettt Koy R arvus o7 (BEEMSH) L&ttt s oREREm3R
Mk, FAIE LTY 7 7 o FOEFEMIMK TE T L E 7,

4 [ZBEBEDEFF]

1ERERIFEAE L 0] L ONBIME RS OZ 8 1L, Bt ORET 2 ZSHERUSHIAE & L,
DEIS NI IMEIL, FOBSHIA OIS U, BSHIAE IR L7,

ZARBEDOETHERMERNONE., TOIHMEOHTESET, RO EBY TT,
<Ry Bl FS L OMEIR AT ) D) D i K HE >

AL, WRSE S (DEeRIL. FIESHANRELET,) BLIOMEES (B THICE
T DIEFEMPBE DMIE PEREE A Z RN TR LZE 2 WO ET, LFRIT,) 280200 U CER
T ORI ER LET,

Ay Bl 1, R H I W TR BRI S OB N BB ISRl £ 72135 S TV B 2288 (4
AR BT 230 2 R B LA B W C— R DM T DN T M D D D 2 i B R E &
T Flo, YRS ELAIZ D) D RHEHI O K B IR E S A7 52 354 CHUS H A4 3 A
IO 7= D IRFE A O4 2 TR E 72T H SN TV D Z MO W T FAI S U CHRESRHIAE &
LET, NS, FAIE LTREIPOEBE LT EEH ETICHAVET,

LRz 5T, BINCED 5 EINTEES W TR Bl A % B E T 52 EE IOV TR, R
HlE L CEEYME T ROREERICNESEENFREINET, AREICIVEML=%
WEHENT, IR ORISR F sk S E T,

BRI, Bt T HICB W TR EOIRE 0 EE IR 7 3itsk s CWn b2 a# (B
U T HURNZ B W T B TR b - M 0 D i H A RE 9, £70. Yi%fE:
T B LARTIZ R E S 7252 28 HE CHUS HLARE LRI DO 72 OIRGE R A D4 38 TRodli £ 7 13k S
NTODZIEHIT OV TFFRAIE LTHEASHAR & LET, ), FAIE LTEIER T NS RE
LCH5E¥EHFETIZTHANET,

A il de L OMER GO SHAWIL, IRESHOEERFEIZBNTITRI bDE LET,

ZASEN, WASSBAT OV TII I H S 5 AEMZ DAV EFER L& X2 5N
SRR TIC L AEBELEICHOWTIIAABIME BN D 10 £ ZF DLW EFER LRV & X%, T O
Rz, ZESEN O 2% T 24803, ZESIRBELET,
<ok bE >

ZRENL., AT D2 ST DR 2 H LET, AT FEZEZIZ O WL, 2 #
& (K) Fhi%k 22T,

61



£3 [Z272 FOEEKR]

(1492070 F5yv T BHBEEBELY ]

(1) H7 7 ROMBHERIT, [MEHERLEOHE, K OVERFEICBET 200 (BEFD 38 4K
BEE 59 5) WONCHEBRAIZE 2 &0 2 oflEic kY, HEEEEVEOHEICETI2HAl CFk 12
FERBFAE 133 5) ICHESWTIERR L TB Y £17,

7. WMEHERICEEHE L TV AT, HEMTERRLTEY 7,
(2) BT 7 Rk, g AR 193 50 28 1 HOBUEIZK-S X 5 2 HIEH RSN (2022 426 A
16 H2 6 202346 A 15 HET) OMBHEFRICHOWVWT, HREMT bTSEREANCLVERELZITT

B ET,

62



M EREADEEREE

20234E8H10H
K7y b~ A2 MEELE
Bk M

AIRE b SEAEEA
FORHEH T

WEAREERE o
% 3?’% %}L ﬁ'ji H: i Amutzxn‘l'j: *}(U—I $EZ
REARREMETE

=}

%8 AT B ek Ty s

AR

MEEAYENIT, RtpE IS NESH 19350 2 5 1 HOBEIZE S EAFEAZITH> 720, [77 2
ROBERW ) 12T 5N TWDIX AT T 7 KT v 7 [EERBEEIEE L2 F 02022426 416 H H»
5202346 H 15 H £ CORFEHIMOMERER., T70b b, BERE, HELKOREISREFHEE, HiT
W OITHHBHAMFIC OV CER 21T 7=,

wgsgsyl A%, FEROMBEEHEREN, BOAEICBWDT—RICATERZY LD LN AEESFo LY
WCHEILL T, XA U772 KT o7 [EARRAEEIEE L2 1202346 A 15 B BIEDIEFEM E DR RE
FEOFEHZS > TR T 2EREBIBOBEEORNEZ, £ TOEERSIZBWCHEIEICERLTND
HDO LR D,

B AT L O AR L

WEEAIE AT, BAEICB W T RICAIEZ Y LB 5N D EAEDO LMY L CTEEEIT- 72,
EEOEBICB T 2 YEEEANORMTIL., MERERERICBT A EEANOERML] ITREHShTy
%o MEEAENT, BAEICBIT HBEMBICET 2HEICE> T, Kfi7ty 3P A ME
AL T 7 KRB L CEBY ., £z, BEEANE L TCoOZOMMOME EOBFEEZ R L TV
%o YEEAIENIX, BEREHOEEEL 725+ ol AL A AT Lz Sl LT D,

Z DA D FLF N

T OMOFTTENEIL, BEEAREE L OH M EEE GTEAMIEREEELZE,) T8 F
NDHHEHRD S B, MEHEREONEOEEREEDNOERTH D, REHEOEEIL, £ OMOTEEHE
NEZER LB RTHZ Ei2dh D,

WEERIE NDOMBE R T 2EREBE ROMNRIIZFOMOTLHEANARITIE TN TE LT, YEE
EANTIFOMOTEHANBIZHN L TERERHFT A H O TIEER,

MR ICBIT 2 YERENDOEMFIT, ZOMOTLENEZEI L, BIHOBRIIBWT,
ZOMOFTHENE & MB#ER UTYEEEADNEE OB THEIZAHRE OMICEEREND D
MEIDETTHZ &, £, O XD R EELFEUIMIZE DM OFTEEHANFICEERFR Y O JRfE
NHHNEIMNEEEZLY ZLITH D,

WREATE NIE, FEhi L-EEICES S, ZOMOEHNRICEE B NH D E W L5 EIC
X, FOFEEEZFRETLHZENROLNTND,

ZOMMOFERAEITE LT, HEATEADRE TS FEHIT R,
WMEBRER I 2 EE O BRE

63



BB OEET, BOEIZBOWTRICAIERY LD LN A BESFOREMEICYEIL L T B
TR LEEICERTDHZ EWCHD, ZIUiE, AEXITARBIC L 2 EHE QAR RO 20O
ERZAERL Ui EIC R R T D 72 OISR B DN LB &R U 72 PN 2 B e ONE 42 = & 28
GEEND,

WHERZAERRT DI 872 0 | B MRt ORI S S MBHER AT 2 2 &2
PTHLNE S PEFHE L, FBEICE N TRICATER S L0 b HEERFTOREEITE S
Tk BT 2 FHZ R T 2 L EDNH 55 B IITUEFHE R T 2 BENH D,

WM EREEICR T 2BEEANOEE

B NOFEALIT, BEA AT LRSS T, 2L L TOMBHERICRIEIAZRIC X
D BBEREABFIRDIRNOMNE S INNTOWTH B RRIEZ 1S T, BEAREFITHB VTN O N )
CMBHRIIT2ERAEENAT L2 LICH D, BRBFIRT, AETRZBIC L0 BAET 5 alRelt
RV EBNCSUIERT D & MEREROFME OB EICHEL 52 5 LA A TN
LHaic. BEMENRD D LS D,

BN, BAEICE N T RICATERY LBOONDEEDOREEITNE > T, BEEORREZE T
T, BEERRMZE L LTOHM 21TV, BEERIIEEE D2 REF L TN 25§ 5,

* RIEXFARIC LD HEREMRIR ) A7 2@l L, fHii 5, F7o, HEREMRIRI A7
G LTCBEA Fhi 2 R L, FEh ) 5, BA TR OBREOEAITEEAOHENICL 5, & 512,
ERRPOIMEL 722 53 o bl R BE A REML 2 AFT 5,

- WERERERO HINEL, WEHRHOGIMEIZ OV TEREAT 27200 DTV, BEAEA
(T, U RZFHIOERIZEE LT, RIS Cro i el Tt o L RZ T 57012, BA B
% PN 2 B4 %,

< REE A DR Lo 2EH 7 R O O G EOE I, W ONIREE I &> TThbh e &5t £
AR OB HVE N OBEd 2 RS HO R Y2795,

CREE ISR L L TR IERT S D L SEIITH Y D, e, AELE
R AEILIC JE S | MRS O N R AR AL LS5 & 5 AR g IR B L CEE
R RREFIED TR B MY 5 Dt 5. RkG A ORHR-IC BT 5 BEARHEMENRD b
2 BAIE, BAREHIC R THEBR O RIS 2 WET 5 = L UL EE /R R HEE
PR B 5 REFS 8 2 O VR4S ) T/ A T, ISR R L CIRA A R L A R
B ERRDLNTNG, BEAOERIL, EERSERE TICAT LA E ST
B, FROEGRRIUCE Y . 77 o Rk L LTHT 2 < 25 THMD B 5.,

BB R DR OV, BAEIC BT —RIC AT Y & 7 b5 AT O I

HELL TV B 008 5k & bIc, BT 21 e A s R O FR . R ONA, I

TN SR AL & 72 5 S R R R 2 W IE IR LTV B E D & 3EliT 5,

WA AT, BT LT, BHE L B ORI & 2 O FR . RA  SEREmAR CH L=
R DR A R A ST EOBEARE BRI, R OB EETRD b TS 2Ol
TSV THERT S,

Rl PR

KRITHy hvF DAY MERAHER U7 7 & | & YEA R JOSULEB BITHEE & OmIciE, 2

BAFEEOREC X 0 il X FIERRIL L,

ok

(B 1.  FROBEAREEOFARIZLEDHRMEE L TR £,
() 2. XBRLF—ZIZEEORBITITEEN TV EE A,

64



(1) [EEER]

1 (Bt R]

AL T 7o R 7 EEREEKELY

551 4 %5 2 W
2022 4E 6 A 15 HELE | 2023 4E 6 H 15 HBIfE
& (1) & (1)
EREDHR
DB PE
a—)L - m—) 26, 946, 142 31, 806, 908
BBE 2 A 2,510, 253, 374 1, 865, 214, 019
TRENE EA 2,537,199, 516 1,897, 020, 927
BrHEAE 2,537,199, 516 1,897, 020, 927
ANEDHER
e N =KI=Y
AL FEF 148, 298 209, 506
AFLZEFEF 1, 483, 252 2, 095, 456
= O AFLE H 55, 553 78, 483
mEAEA T 1,687, 103 2, 383, 445
AfEAF 1,687, 103 2, 383, 445
& PE D
JUARGE
JuAR %1 2,599, 031, 416 1, 969, 579, 137
44
HIR R SOTHIER RIBE (A) %2 63,519, 003 AT4, 941, 655
TEARELE 2,535,512, 413 1, 894, 637, 482
FE pES 2,535,512, 413 1, 894, 637, 482
PUEME EAFT 2,537,199, 516 1, 897, 020, 927

65




2) [ERRUVEREFHEE]

%5 14

H 2021 48 H 5 H
% 202246 H 15 H

5 2 1]

H 202246 A 16 A
% 202346 H 15 H

& (1) & (1)
=E e
= BUHE. 38 5
ﬁfﬂﬁum%ma IR A\33, 397, 427 A22, 212, 235
N AR AR A\33, 397, 389 A22, 212, 230
=
ELFILE. 7,615 12, 000
e I 235, 939 465, 844
ZEREHE I 2,359, 914 4, 659, 256
Z DAl E H 88, 340 174, 530
=BG 2,691, 808 5,311, 630
HIERL (D) 36,089, 197 A27, 523, 860
REEEL (D) /36, 089, 197 A27, 523, 860
BRI (A) 36, 089, 197 A27, 523, 860
— RN 5 X4 HIRIR 2 AR O S B XU A1, 518,063 A2, 160, 223
—ERRAIC AL S UM SO B (D)
HE RIS OIHE REES (A) /63,519, 003
Tl A4 HE AR ST R B A ) 4R 959, 349 22,999, 341
AR O R IN%A 959, 349 22,999, 341
DAY/ =R
Rl A AR A TR AR 4 e e 29, 907, 218 9, 058, 356
LHLBNIEFEIHE O RISV %4 29, 907, 218 9, 058, 356
SUF R B A HE AR
A 1 - -
IR SOIHR KBS (A) 63,519, 003 AT4, 941, 655

66




Q) [xEex]

(R FH T RHIR D F IS 51ER)

Xy

% 2
H 202246 A 16 H
% 202346 H 15 H

A RE SR DOFFAMG AL T M Ot 7 14

B2 U e |

BENEEIc kS & FANE UCEMECRMEL TR0 £,
R IZ &> 72 > TiX. TG O R WA MRERIZ OV TR E
(BRSO LM ST L B £9, F7-. i
Seflik& D & 2 AT RFESR I DUV TIE, A lpE o i M O E 2t g
s 35 XSG 8T 2 ks tiys (BRfEAFEG 020 DIiz>
WTIE, ZRUCHET %) |« SUTARpE S | EE ) DR
INAREFHIZ RSNV TEHMEL TB Y £4°,

2B, WMIERFHEREE AT CTE o A UIAT L s Hli4E
DIRH & FRE TERWEHIRO b N5, Zitatts s
BB ASOWTHHEMNZR TR Z b - TRl & B0 M58 %Rt
AL EWRED D A WE DNEHEFERE b o TR & RO 7= liZE T
FHMELCEL £,

(BRI BRI B D 1ERD)

%y %5 13 52
2022 4 6 /] 15 F BIE 2023 £ 6 H 15 HEE
1. %1 Wi oA%E 10, 000, 000 2,599,031, 416 [
B INEE ST AR 2,803,576, 116 [1] 311, 229, 152 [1
1T AR SE A 214, 544,700 1 940, 681, 431 H
2. FHEHIRIR B ICEB T 225D 2,599, 031, 416 [ 1,969, 579, 137 [

e~

3. X2 TARDOKAE

EfERT IR EOMEEEN T [ SR RE L& FERHD T
KipgEAE TRI>TEBY ., Z0 | KR%EE2 TRI->TBY ., 0
72RHIX 63,519,003 I TH Y | 2L 74,941,655 [ THY
ED £7,

(R ORIREF R EFCB o1

67




%14

5 2 4

X5 H 2021 48 A 5 H H 202246 H 16 H
202246 H 15 A 202346 H 15 H
1 B4 DR FHREHRMRICR T 20D [FHEMIRRIZB T 28K

AR A ARy Bl A4 Ol 24 25
WD E A ZPER L4 (0
M) o FRFITEE O Y BRI 2% 4
OB DA RESR7E H F A
MNOEREVERL, BRiE4e
ZRELME (0H) | BEE
FEREICHUE SN D IS R e 4
(0 M) KOyEiHEfifENI4 (0
M) Xvoldstggzo™ (1

LTI 4 B AR O AL 1% DL 4 5
W47~ & #e ] 2 B L7248 (0
M) FERICHE S L IRIR] s 4
KESTBLTR DA MREZ: 7T B S5 A 4k
MOEMAERL, Bl RS
EMELZE O0H) | KERE
FEAVRICBUE S 1 2 IS iR &
(0 1) KOmhdEfifE e (0
M) Lo oiddgszon

FAY%7=90.00[1) THY.
SEEIT>TEY ¥ A,

FAY%7=00.00) THY.
NEAEIT>TEY £ A,

(G {ERTI N e Sh AREERY)
B RS OIR DL BE 9 % SRR

o

2

% 2
H 2022 46 16 H
F20234F6 H 15 H

B S 69 % HGHL 5 Bt

RS ONEKR DY 27

BRI AIAR D U A 7 L ARH]

A FhpE S O BEIAE B3 B FIEIC o
VN DA e A

M7y R, TREEFEROEEENCET 258 2
KEAHICED DIFARERELETHY . HEETENRITA
ET D NEHOIEARLE) IZ/E->TEBY £7°,

BT 7 RBRET Hempgh oL, AMak, &8
EHEL OEEMERETH Y . £ OFEM 2 R IR (25t
LTRBYET, ok, Y77 Rk, BREGEZIEERE
U CHMRES, 7V AT 0 7HEEICEE L TRBY 77,
IO OEFMEMIT, MEEEY 27 EoHEY 27 15
Y 27 BLOVEEWEY 27 IS TEHBY £7°,

BE DR & a2 T DA e AR kv U =
EHZIT-oTRY 7, FiEMERKRE LT 27 EH
ZAap@ipash, VA7 OEBRICIT> TR £7,

PG S ORIl O REIZIB W TUX, —EDORTTRGMHE LB
MLTWD 7, R DRHERIFEICH - 1256, Uik
BNRRDZLHHY FT,

I 4B P i OBFAISE (B 2 FIH

Xy

%2 1
20234 6 A 15 HEIE

AR A DR B OV B B
KL DR

AR i O Al O SRUE J5 1k

SRR T STl CRF RS TV D 72D, SR
R RAE L Bl & OEFITH Y A,

(1) A fMlFEA:

HERREITENIAR L FHICHET D ERICRER L TR £
—g—O

68




=
2

%2 1
20234 6 A 15 HEIE

(2) == v+ v — U THE OIS Oa 8

Eeres
INSITESETTRE SN D 7D, F IR M IFIE
HELWZ EnD, YRRRBMAEL RIS LT £9,
(B MREARIC B 95D
e H B A MhEES:
%1 75 2 W
- 2022 4F 6 H 15 HBUE 2023 46 H 15 HBUE
e S ORI SR ORI
& E TR AR (1) & FE TR AR (1)
BEE AR /26,938, 709 A19, 712, 322
Xl /26,938, 709 A19, 712, 322
(TUNTA7 B BT 5D
ANYVEFHNEA SN TORWTUART A7 S
751 75 2
2022 £ 6 H 15 HILE 2023 4F 6 H 15 AB/E
HUMEHIIH Y FH A, MY EEIIHY T,
(B Y 3 L O B 2B 357 E0)
75 2 i
H 202246 A 16 H
202346 4 15 H
TGRS 2 Dfth 24 3%

FANQAYASAY 5]

RGN AR DAk 2 IR LT — RIS L 57 5 BhdE 4538 & MG 13T
N FEHITIH D A,
(1 A7 0 EH)

%1 52 1)
2022 4£ 6 H 15 HH{E 2023 4£ 6 H 15 ABI/E

157 0 R AR 0.9756 I 0.9620 |'

(1 75 147 v #li& pERH) (9, 756 1) (9, 620 1)

69




4) [(MEMER]

B 1 AMREA MR
(1) K

FYFEHITIHY A,

(2) BERLIA OFMAES:

FH W E24ii] JR I ROEE FFAMmAE ik
BEEFE | BAM KEEEE~ 7 > K (FOFs 314, 865, 416 277,018, 592
ZASRES H) Enad~yTbb/

R FERE R B F )
O n e &FHxt UL %18 R B ik 851, 962, 341 857, 840, 881
77> F (FOF s )
(GH s HE B P B H)
BRVEZ M A ARG T 7 7 « 405, 593, 000 391, 802, 838
7«77 K (FOF s fl)
(GH S HE B P )
~=a 747 « HEFEkE 205, 449, 741 208, 100, 042
7> K (FOFs ) (s pkRa
BEFHM)
AAM /N 1, 734, 762, 353
Es4 - [ MARATHON EMERGING MARKET 13,752. 035 130, 451, 666. 480
BOND FUND MARKET RISK
HEDGED CLASS
E4h - 1 /hE 130, 451, 666. 480
(130, 451, 666)

BEERZARES At

1, 865, 214, 019
[130, 451, 666

1, 865, 214, 019
[130, 451, 666]

F2 5G| RKF AR
FUFHITIH Y FHA,

B LR B ORI, A EFRL TRV ET,

F3 T UNT 4 THG R OB T RIEG | OZRVERE K Ol DR B
FUFEHITH Y £ A,

70




(40207 085y T BEEEBRELY ]

(1) Y772 FOMBH#HERIL, [MEERSEOHGE, R OERFIECET 2HA]  (EFn 38 K
BEE L9 5) WOIZFEHAIGE 2560 2 OHEICL Y, REEEMEOFEICET 281 (PR 12
FERFRFAE 133 B) ICESWTHER L TEY £77,

7ok, MERERICGEH L CW AL, MEMTRRLTEY £,

(2) M7 7o Nk, &g e EE 19350 2% 1 HOBEIZHES X | & 2 WIEHE M (2022 4£ 6 A
16 A5 202346 H 156 HET) OMBHERICOWNT, AREME T SERIBEANCIVEREZZITT

B ET,

71



M EREADEEREE

20234E8H10H
K7y b~ A2 MEELE
Bk M

AIRE b SEAEEA
FORHEH T

WEAREERE o
% 3?’% %}L ﬁ'ji H: i Amutzxn‘l'j: *}(U—I $EZ
REARREMETE

=}

%8 AT B ek Ty s

EEAE A

WMEERIENIT, ARSI VAR 19350 2 8 1 HOBLEICEK S BERIMEAEITH 72D, [77
RORRILRIL (I 5N TWDEA T T 7o N7 v 7 HEGERK Y L2 hD2022456H 16 H 2>
5202346 A 15 H £ TOFEGIMOMEER., T72bb, sk, MR ORIREFHREE, Eil
W OITHHBHAMFIC OV CER 21T 7=,

wgsgsyl A%, FEROMBEEHEREN, BOAEICBWDT—RICATERZY LD LN AEESFo LY
WCHEILL T, XA U772 KT v EEBREEKYE L7 0202346 A 15 B BIEDIE LM E O RRE
FEOFEHZS > TR T 2EREBIBOBEEORNEZ, £ TOEERSIZBWCHEIEICERLTND
HDO LR D,

B AT L O AR L

WEEAIE AT, BAEICB W T RICAIEZ Y LB 5N D EAEDO LMY L CTEEEIT- 72,
EEOEBICB T 2 YEEEANORMTIL., MERERERICBT A EEANOERML] ITREHShTy
%o MEEAENT, BAEICBIT HBEMBICET 2HEICE> T, Kfi7ty 3P A ME
AL T 7 KRB L CEBY ., £z, BEEANE L TCoOZOMMOME EOBFEEZ R L TV
%o YEEAIENIX, BEREHOEEEL 725+ ol AL A AT Lz Sl LT D,

Z DA D FLF N

T OMOFTTENEIL, BEEAREE L OH M EEE GTEAMIEREEELZE,) T8 F
NDHHEHRD S B, MEHEREONEOEEREEDNOERTH D, REHEOEEIL, £ OMOTEEHE
NEZER LB RTHZ Ei2dh D,

WEERIE NDOMBE R T 2EREBE ROMNRIIZFOMOTLHEANARITIE TN TE LT, YEE
EANTIFOMOTEHANBIZHN L TERERHFT A H O TIEER,

MR ICBIT 2 YERENDOEMFIT, ZOMOTLENEZEI L, BIHOBRIIBWT,
ZOMOFTHENE & MB#ER UTYEEEADNEE OB THEIZAHRE OMICEEREND D
MEIDETTHZ &, £, O XD R EELFEUIMIZE DM OFTEEHANFICEERFR Y O JRfE
NHHNEIMNEEEZLY ZLITH D,

WREATE NIE, FEhi L-EEICES S, ZOMOEHNRICEE B NH D E W L5 EIC
X, FOFEEEZFRETLHZENROLNTND,

ZOMMOFERAEITE LT, HEATEADRE TS FEHIT R,
WMEBRER I 2 EE O BRE

72



BB OEET, BOEIZBOWTRICAIERY LD LN A BESFOREMEICYEIL L T B
TR LEEICERTDHZ EWCHD, ZIUiE, AEXITARBIC L 2 EHE QAR RO 20O
ERZAERL Ui EIC R R T D 72 OISR B DN LB &R U 72 PN 2 B e ONE 42 = & 28
GEEND,

WHERZAERRT DI 872 0 | B MRt ORI S S MBHER AT 2 2 &2
PTHLNE S PEFHE L, FBEICE N TRICATER S L0 b HEERFTOREEITE S
Tk BT 2 FHZ R T 2 L EDNH 55 B IITUEFHE R T 2 BENH D,

WM EREEICR T 2BEEANOEE

B NOFEALIT, BEA AT LRSS T, 2L L TOMBHERICRIEIAZRIC X
D BBEREABFIRDIRNOMNE S INNTOWTH B RRIEZ 1S T, BEAREFITHB VTN O N )
CMBHRIIT2ERAEENAT L2 LICH D, BRBFIRT, AETRZBIC L0 BAET 5 alRelt
RV EBNCSUIERT D & MEREROFME OB EICHEL 52 5 LA A TN
LHaic. BEMENRD D LS D,

BN, BAEICE N T RICATERY LBOONDEEDOREEITNE > T, BEEORREZE T
T, BEERRMZE L LTOHM 21TV, BEERIIEEE D2 REF L TN 25§ 5,

* RIEXFARIC LD HEREMRIR ) A7 2@l L, fHii 5, F7o, HEREMRIRI A7
G LTCBEA Fhi 2 R L, FEh ) 5, BA TR OBREOEAITEEAOHENICL 5, & 512,
ERRPOIMEL 722 53 o bl R BE A REML 2 AFT 5,

- WERERERO HINEL, WEHRHOGIMEIZ OV TEREAT 27200 DTV, BEAEA
(T, U RZFHIOERIZEE LT, RIS Cro i el Tt o L RZ T 57012, BA B
% PN 2 B4 %,

< REE A DR Lo 2EH 7 R O O G EOE I, W ONIREE I &> TThbh e &5t £
AR OB HVE N OBEd 2 RS HO R Y2795,

CREE ISR L L TR IERT S D L SEIITH Y D, e, AELE
R AEILIC JE S | MRS O N R AR AL LS5 & 5 AR g IR B L CEE
R RREFIED TR B MY 5 Dt 5. RkG A ORHR-IC BT 5 BEARHEMENRD b
2 BAIE, BAREHIC R THEBR O RIS 2 WET 5 = L UL EE /R R HEE
PR B 5 REFS 8 2 O VR4S ) T/ A T, ISR R L CIRA A R L A R
B ERRDLNTNG, BEAOERIL, EERSERE TICAT LA E ST
B, FROEGRRIUCE Y . 77 o Rk L LTHT 2 < 25 THMD B 5.,

BB R DR OV, BAEIC BT —RIC AT Y & 7 b5 AT O I

HELL TV B 008 5k & bIc, BT 21 e A s R O FR . R ONA, I

TN SR AL & 72 5 S R R R 2 W IE IR LTV B E D & 3EliT 5,

WA AT, BT LT, BHE L B ORI & 2 O FR . RA  SEREmAR CH L=
R DR A R A ST EOBEARE BRI, R OB EETRD b TS 2Ol
TSV THERT S,

Rl PR

KRITHy hvF DAY MERAHER U7 7 & | & YEA R JOSULEB BITHEE & OmIciE, 2

BAFEEOREC X 0 il X FIERRIL L,

ok

(B 1.  FROBEAREEOFARIZLEDHRMEE L TR £,
() 2. XBRLF—ZIZEEORBITITEEN TV EE A,

73



1 (Bt R]

AT 77 T v 7 BEEERKYE LY b

(1) [EEER]

551 4 75 2 H
2022 4E 6 A 15 HELE | 2023 4E 6 H 15 HBIfE
& (1) 4 & (1)
EREDHR
TRENE PE
T—JL e m—) 32, 835, 386 26, 034, 595
BBE 2 A 720, 243, 941 843, 786, 860
&R 301, 789, 062 404, 260, 639
TRENE EA 1, 054, 868, 389 1,274, 082, 094
BHEAE 1, 054, 868, 389 1,274, 082, 094
AEDES
e N =KI=Y
KA 21, 237, 000 2, 000, 000
FRIC =l 62, 054 140, 790
ERAe Sl 993, 436 2,253, 241
= O AR H 23, 221 52, 711
mEAEA T 22,315, 711 4,446, 742
AfEAF 22,315, 711 4, 446, 742
I PE DR
JEAEE
JEAR %1 1, 138, 950, 644 1, 406, 337, 723
44
HIR R SOTHIER RIEE (A) %2 A106, 397, 966 A136, 702, 371
TEAREAF 1,032,552, 678 1, 269, 635, 352
flig pE A 1,032, 552, 678 1, 269, 635, 352
PUEME EAFT 1, 054, 868, 389 1, 274, 082, 094

74




2) [ERRUVEREFHEE]

%5 14

H 2021 48 H 5 H
% 202246 H 15 H

5 2 1]

H 202246 A 16 A
% 202346 H 15 H

& (1) & (1)
=E e
= BUHE. 20 2
ﬁfﬂﬁﬁ?}%ma IR A5, 009, 997 4,175, 496
N AR AR AT5, 009, 977 4,175, 498
=
ELFILE. 3, 852 7,610
e I 99, 805 266, 778
ZEREHE I 1,597, 935 4, 269, 986
Z DAl E H 37,312 99, 883
=BG 1, 738, 904 4, 644, 257
HIERL (D) A\T6, 748, 881 /468, 759
REEEL (D) A6, 748, 881 468, 759
BRI (A) A6, 748, 881 468, 759
— RN 5 X4 HIRIR 2 AR O S B XU A1, 854, 416 799, 966
—ERRAIC AL S UM SO B (D)
HE RIS OIHE REES (A) - 106, 397, 966
Tl A4 HE AR ST R B A ) 4R 605, 146 32, 156, 706
AR O R IN%A 605, 146 32, 156, 706
SR AB DA
Rl A AR A TR AR 4 e e 32, 108, 647 61, 192, 386
LHLBNIEFEIHE O RISV %4 32, 108, 647 61, 192, 386

LKA
5L

BIARRI ARG IR R4 (A)

%1

106, 397, 966

A136,702, 371

75




Q) [xEex]

(R FH T RHIR D F IS 51ER)

2

% 2
H 202246 A 16 H
% 202346 H 15 H

A RE SR DOFFAMG AL T M Ot 7 14

(1) &5 AR AEE

BENEEIc kS & FANE UCEMECRMEL TR0 £,
R IZ &> 72 > TiX. TG O R WA MRERIZ OV TR E
(BRSO LM ST L B £9, F7-. i
Seflik& D & D A FESR A DUV TIE, ARt sn S | AT UL B i 5
BT DI REMAGDO RN DIz TIE, ZhicHES
DAMER) . ARG S | EF D) DIER S D KBRS R
SWCFMBEL TEBY £97,

2B, WMIERFHEREE AT CTE o A UIAT L s Hli4E
DIRH & FRE TERWEHIRO b N5, Zitatts s
BB ASOWTHHEMNZR TR Z b - TRl & B0 M58 %Rt
AL EWRED D A WE DNEHEFERE b o TR & RO 7= liZE T
FHMELCEL £,

(2) &R

BEPESRIC KRS & FAIE L CHlCREME L TR Y £,
REMREAM 2 &> 7= > TlE, TS D & 5 A MREHIZ DV TS E
LRhpE S TR UTEFE TR IS BT D RS (B0 R 0 Y
DIZHONWTIE, FAUCHET HMER) . SUTRHIPE IS | 385D
LR INDARBECHIGICESWTEME L TR Y £9, £7-. i
lASE D 72 WA AREARIZ DOV TUEBREETE AR FIT T D RERERD 1
M4 720 $E PERIC LSO CRMIE L TR 0 £9,

2B, WMIERFHEREE AT CTE o A UIAT L s Hli4E
DR & FRE TEARVWERNRD bNEAIL. BiESEnRE
BB ASOWCTHHEMNZR TR Z b - Tl & B0 M58 %5t
DAL EHED O 2 ME NG ERE b o TRl & R D 72 lEE T
FHMELCEL £,

(EfE s RERICB 5 1ERD)

4y 551 4 % 2 W
2022 4F 6 A 15 HBIE 2023 46 H 15 A BILE
L. %1 HWlEooAsE 10, 000, 000 9 1, 138, 950, 644 [
H B INER E JTAER 1,223, 879, 482 [ 605, 218, 566 [
H o —ER A ST AR 94, 928, 838 [1] 337,831, 487 [

1, 406, 337, 723 H

2. HEHBERBICEBIT A2 SHED
5%y

3. X2 JTARDKE

1, 138, 950, 644 1

BT MG PERED IC
AHEEE TRl>TRBY, D
FE4A1% 106, 397,966 [ TH Y
F9,

Bt R MG PERE I
A E TR->TEBY, 0
FE5AIT 136, 702, 371 FHTH
F7,

76




51 %2
X5 H 202148 H5H H 202246 H 16 H
202246 H 15 H 202346 H 15 H
1 Ayl A D R EE SHEMIFRICB T 20 S |FHREBIRICE T 288001289

= A 4 A AH O B 2 OB X 55
WeaR 7~ o e M 2 bR L7287 (0
M) AERICHE S SRR e 6
IR DA fiREZ7E B R AR
MOE AR L, Ml 4
mELZE OH) | KERE
FERIEKIC BUE S 4 2 IR 4
(0 1) KOmhdEfifEie (0
M) Ko oidgaz o

S 2k AR O il O BC 24 5
WA 7~ & #e ) 2 B L7248 (0
M) FERICHE D LIIRIR] 4k 4
KT BLR DA REZ: 7T B S5 R Ak
OB EPER L, Bl A
EMELZE OH) | RERE
FERVKICBUE S 40 % IS 3R 2
(0 M) KOmhHEfifE e (0
M) KV oiddgaEt oM

FAY%7=90.00[) THY.
NELEIT>TEY 8 A,

FAY%=00.001) THY.
SEEITH>TEY 8 A,

€Stz T N S AR DY)
I @hpain ORDUS B 5 FIH

Xy

%2
H 202246 A 16 H
% 202346 H 15 H

B A0 V69 D G 5 B

RS ONEKR DY 27

ABRLPEALICER D U R 7 PR

AR FR P o O IREA A (2 B 9 % HIHIC O
W T O 2L

BT 7 RE TREGFFEMOEREENCET DIE/E] 52
RFAHIZED DAEHRKEFELETH Y . KEEFERIFITH
ET D DEHOEATE ITE->TEY £,

BT 7 RBRAET Hempgh oL, AMak, &8
BEHELROGEERSETH Y . Z O 4 R IR 125l
LTRYFET, B, U7 7 Rk, BEETEZEEEK
OFERESr2 8 U CAMRES:, 7 U AT  TIRGIZTERE L
TELET,

IO OERMMEMIT, MEEEY 27 HoMEY A7 17
AV A7 BIOWEEMEY 27 12Tl £9°,

BH DT & FRADNERE T DRk 2RI L v Y =
BHAET - TR £7, EFtMERKE LT 27 &8
AR, VA7 OFERICTo TR £,

SRPE S ORI OB EICB W TIL. —EDRHESM% 25
HLTWA 720, R 2aHeRtE - 7256, Yikih
HNELHZ LY FET,

1T &l ps dn O BFMi 5 2 B9~ FIH

Xy

%2
2023 4£ 6 H 15 A H/E

A AR i D A B OV B et R 2R
B DR

AR PR i O WAl D L E J5 1k

RPN IT T N TR TR LS T D72, BIERHE
Rl RAE L Bl & OEFITH Y A,

(1) A HREZ

7




=
2

5 2 4

20234 6 A 15 HEIE

D

HERRFITENIR L FHICHET D ERICRER L TR £

(2) T—)b v — U FEDOBEMEME M e E %
INSIEHRTIRESNL T
FFELWZ & D, HRZIREMAEZ Rl & L TR Y £

N T S [ EE

(A RES B2 1ERD)
se H H WA MRESS

K

%1
2022 4£ 6 H 15 HHI(E

%2
2023 4£ 6 H 15 A H/E

YRR OHEAEIC
o AR A (1)

YRR DI
o E R AEE (1)

BB (it A
BEA RIS

A\50, 847, 880
A22,783, 361

4,563, 975
/A6, 068, 682

Bt

AT3,631, 241

A1, 504, 707

(FUARTA7 WGP HIERD)

A~y VRN ST RNWT U AT A7 G|

5 1 4]

2022 46 A 15 HELTE

5 2 4]

20234 6 A 15 HEBIE

U FHITH Y FEA,

U FHITH D FH A,

(B F3 Lo GBI 9% 1ERD)

55 2 H
H 202246 H 16 H
% 202346 H 15 H

i fliRS Z DS ELIR S FR DAk 2 HhZE LT — R OIGI5&M: & R D BE S 5 L OMGIIAT 2D
FZUFHITIHY FHA,

LTV,

(1 A7 0 EH)

751 %2 Wl
2022 4£ 6 H 15 HH{E 2023 4F 6 H 15 ABI/E
L5 7= 0 W AR 0. 9066 I 0.9028 I'
(1 5 13472 0 HlE PERE) (9, 066 [1) (9,028 1)

78




4) [HMiEmAMRE]
1 AMREARI MR
(1) K
HMEIEITIH D £ A,

(2) BERLIA OFMAES:

FE¥A B KZ4iL] TR ERlIEE!
BEEFE | BAM =vEA - URATAHIEAZ 173, 352, 899 174, 393, 016
S Am Al VAT 7R (GESHSBI R
FHH)
VA7 ay ha— LR 8E 227,906, 468 202, 654, 431

HENTLUATZ77 K (FOF
s ) GEREBERE R

)
KFFEER FoF FiY v /%0« = 375, 796, 629 466, 739, 413
—%7 v h=a2—Fr7L (Gl
RSB E F IR IE)
HAM /NgF 843, 786, 860
BB ARt 843, 786, 860
&R | EA4 - JPM GLOBAL MACRO 18, 054. 063 202, 386, 046. 230

OPPORTUNITIES I (ACC) - JPY
(HEDGED) FUND

UBS (LUX) SICAV 1 - ALL- 22,929. 872 201, 874, 593. 080

ROUNDER (USD) (JPY HEDGED)

I-A3-ACC

Esh - [ /NG 404, 260, 639. 310
(404, 260, 639)
B&REE A5t 404, 260, 639
[404, 260, 639]
PN 1, 248, 047, 499

[404, 260, 639]

BB R FERZARRESR S O E RESH S BT D 2R A OB 3, RER B FoR L TR £,

2 5 G 2R AR
EUMEHIIH D FH A

B3 T UNT 4 THG RO THRIELG | OZRIERE K Ol DR L3
EUMEHIIH D FH A

79




(1492070 F5yv T BHBEEBELY ]

(1) E7 72 ROFRMEHERIT, THEMEHERSEOHEE, SRR OERFIEICRET 2801 (FEFn
52 HE KA D 38 B) WONCRFHAIG 38 5D 3 K UE 57 5D 2 DIEICL Y, THREFEMEDH
BB A CERR 12 FHRBFEE 133 &) IZESWTER L T £,

2B, PRI EICEE L QWA EREIT. HEMTERLTEY £9,
(2) BT 7 Rk, g ie AR 193 520 28 1 HOBUEIZK-S & YR RSN (2023 426 A
16 H235 2023 4212 A 156 H £ T) ORREMEHEICHOWT, ABREFE HF SEAEAN L PR
R TE ET,

80



WAL B N O FREEHEE

202442 H 9 H
K7y b~V A2 MRSt
Wkt
AHIREE T SEEEAN

OB

REARFMEAR oy as , e

% 3?’% %}L ?ji H: ;5\ {Antu\:z:\n‘l'j: *}(U—I $EZ
REARAELR smeste w9

X B AT L B

WA E A

MEEAVE NIL, ApEa i Bg VEE 19350 2 8 1 OB EIC KRS BERIFH A T ) 2, [77 v
ROBERIL ICHEITONTWAEF AT 77 KT v 7 EEBAEKEL 2 R 00202346 H 16 H )
520231215 H £ COHRBEHEMBORMMEHR. T772bb, HREMExEE, PEBEEE D
RIS AR EEBL OICPEERICOWTHMEEZ1T - 72,

WEEAEANIX, EEEOFMMEHERS, BAEICBW T RICATERY LR b b P B #
FOVERRFEREIZHEILL T, AV T 70 FT v 7 EERAEIEE L 7 20234121 15 HBED
FREMPEORER ORI H A2 b - TR T3 2 HREIEHR IR (202346 A 16 H 252023412 H 15 H £ T)
OEIEDRWICEHTL2HHRERERZ T L TVDL LD LERD D,

Hh ] B A L DR

YEEBRENT, TOEIZBOTRICATER Y LFE® b D T HEAOAEICHER L THHEE
HAToTc. THEBEEOEEICKIT 5 UEAEANOEMIL, TTHMFEHRERICBIT IEEANDR
B ICREH S TWD, SEAENE. BOEICR T 2BSEmMBLZBET 2 HEITE-> T, K7t
Y h XV A MERSHK O T 7 RN L TERY , £, BEEANE L TOZOMOfmE L
DEEZRIZ LTS, HEARENT, PREEDOEREZHDOIEME & 725 + 500 Dl b) 72 B A REL
EAFLIZ AL TV D,

M B R RIS D OB

P E OBEET, FAENICE W T—MRICAIER Y L3806 5 M ER O VERAEMEICHEL L
THHMBHERLER LA REREERRT D2 LI 5, Ui, AMETRERIC K 2 BB
RERFRR DR NP R B AR 2 B LA 72l RoR 9 2 720D ISR E B DS 22 &Il U 72 D
et 2 HE i X O 9% Z L VE D,

HHM B R Z BT DICE72 0 | BEE T, kORI S & PRIV B R 2 BT 5
ZENBEGTHDMNE D AL, B EIZE W T—IRICATERZY L0 b D TR E#RO
TERALYEIC LS W Tkt 3 TR 2 FHZ R T O L EN H D5 E I Y% FHEZ R T 08
ERd 5,

R B R R A I 1T B B A O TEE

A A DTHEIL. B ANENE L7 RS A S T, Afk & UC PRI g5 o7 7o 1 48
DERFIH L TREZ DU 2725 X5 REEREBIRB RN E 5 5O AB R I 5
T, PREEREEC B TN O b PRI EH R T 2 ERE RT3 - L b b, 1

81



BFoRIT, REXITREBIC LV BAET D AMREMEN H 0 | RN SUTEFT 2 & TR E#EROF]
MEDBERRE I BE G2 5 EAEMICAAEN L GAIC, BEEERH D LTSN D,

BN, BAEICE W T RICATERY L8 b2 PRIEADFEUEIZIE > T, PRI OB
AW LT, BEERNHMR L L TOHB 21TV, BRI L2k L T F 2 i 5,

© RIETRARBIC L 2 MBS E R O BERERZOR Y 27 il L, §Hlid 5, £72, HERE

AFR Y A7 RIS P HEAE TR LR L, Fid 5, PRIEEA TR 0@ O%E 1 3B A
ANDHWNZ K2, & B PREEE OB REHOIEME & 72 5+ DU R AL AFT 5,
b, PRBEAFRL, FEEA L AN THEEFRO —MIEK S, BEEAOHEICLD &
IEXUTRARBIC & 5 MM B RER O HEERERFTR Y 27 OFHEIZESW T, o) FeE 2 T
D& LEEREFRICLEIS C TEMOBEEFRARRECEA S5,

- PEMBHEEREADBIIX, WERHIOFNECOWTERARIAT 57200 O TRV, &
BANE U A7 Bl O FERM B LT, RIUDIE Cr i bl e P A T2 LR T 57201, P
MBS RER DR & A R 725 0 212 B4 2 PR &2 a9~ %,

- BREEDRA LIS T RO OB GIET ISR E EIZ L > TUThb e 25 EOREY ©
B ENE R OBE 2 B S HO 2 Y 2 el 95,

- BREEDPBLEEERITEE L TCHRIMEHER ZER T2 Z LU THHE M E I, £, AF
U7 BEERGEIUC S & | MM B ORHRICEHEERRREZAE LI L L9 RELUIKRBICE L
THERANEEENRD G600 E 2 bt 5, Mkt ORiHeIcBI T % BB RSt
DRDOOLNDLET, PREERSEICBWTHBMBHEROERFRHICEELWRET S Z &
ST EBE R AMIENEICEE T 5 P BREER OEFLFHDAEY) TRWEE 1L, FRE#EER I
L CHANFIAME R A RHAT L Z LR BTV D, BEAE AOFERmIL, PREAREER F T
WCAF LEEBERIEUZE S W TV DD FRROFRRBUC LD 7 7 & RidfkmideE s LTF
CE72 L 72D A[EEMDLH D,

- PEMBHROR R KR OETLFEEL, TAEICEWT—RICAIEZRY L8O 52 PR
KROERIEECHERL TWD 1 E 5008 & b2, Bl R FHE GO PRIMBHEROR
R AER M OE . WM R B el R & 72 D G102 FHFRICE L TH 2GSz #oR
LTV E D et i %,

A NIE, REF IR LT, FHE L= R A O#PH & 2 o SZhaEY, RS o I s Tk
B L 7-NEREHR O B 2 AR i 2 e e P ER FOBEERERFEE, ROFHEEDORETRD Hiu
TS ZFDMMOFEIHIZOWTIREZ1T 9,

I BEAR
K7ty b~ A L MEASH L QT 7 o B EYEAE N SUIEFPITHA L OMIZIE, &
Wt EEOHEIC KLV REHE T SR FERII R,

Uk

) 1. ERoREERSEEOEANIYENFEEE L TR £7,
(#£) 2. XBRLF—ZIZHRIEEOIRITITEEFN TOETA,

82



AT 7 RI7vT

() [FEEENER]

L R R R
2023 4F 12 A 15 HEILE
& | (M)

B PEDHER
DiLEh & pE
a—)b - a— 15, 317, 536
BEE R AR 1, 492, 532, 698
NN 1, 000, 000
EVE PEA R 1, 508, 850, 234
BrEAE 1, 508, 850, 234
BAAEDHL
DB AE
ERIC =l 190, 255
AFLZEFEF 1, 902, 845
Z DAL E H 71,277
TRENRE ST 2,164, 377
AlEEE 2,164, 377
I PE DR
JUASE
JEA 1 1, 569, 038, 849
Rl
RIS A S OTHP IR EE (A) 32 62, 352, 992
TEAREAF 1, 506, 685, 857
FE pES 1, 506, 685, 857
PUEME FERFT 1, 508, 850, 234

83




Q) [FEBRERUVEREHEE]

Y rh R
H 202346 H 16 H
2023412 H 15 H

& B (1)

=&

A ARES 7 E A

IS AR
A

KHFIE

R R

ZE Rt

Z DAl E

A
RS AT E R (A)
RIS F L (A)
TR SO R R RERR L (A)
— RN AL O RS AR O 3 Bl U X
— IR O PRIMHR I SF O S EEE (A)
IS RIAE S UTH 1 KIES (A)
Tl A A B INE ST R R A )

H R — AR A © RIS I8 IN%E
TR IB AV ER
Tl A AP D BB SR FR A HE IR
HFLEIME REICfE © RIS S04
TR AR AR

W RIS USRI RS (A)

237,780
237,780

4,415

190, 255
1,902, 845
71, 280
2,168, 795
A1,931,015
A1,931,015
A1,931,015
762, 058

A4, 941, 655
16, 138, 929
16, 138, 929

857, 193
857, 193

A\62, 352, 992

84




Q) [PREEEER]

(R FH T RHIR D F IS 51ER)

2

4 R A0
H 2023 46 16 H
7 2023 4E 12 H 15 A

A RE SR DOFFAMG AL T M Ot 7 14

B2 U e |

BENEEIc kS & FANE UCEMECRMEL TR0 £,
R IZ &> 72 > TiX. TG O R WA MRERIZ OV TR E
(BRSO LM ST L B £9, F7-. i
Seflik& D & 2 AT RFESR I DUV TIE, A lpE o i M O E 2t g
s 35 XSG 8T 2 ks tiys (BRfEAFEG 020 DIiz>
WTIE, ZRUCHET %) |« SUTARpE S | EE ) DR
INAREFHIZ RSNV TEHMEL TB Y £4°,

2B, WMIERFHEREE AT CTE o A UIAT L s Hli4E
DIRH & FRE TERWEHIRO b N5, Zitatts s
BB ASOWTHHEMNZR TR Z b - TRl & B0 M58 %Rt
AL EWRED D A WE DNEHEFERE b o TR & RO 7= liZE T
FHMBELCRBY £,

(h S IRE BT D1ERD)

Xy

YR R R R
2023 4F 12 A 15 HEILE

Lo %1 HIE TR
BN E ST AR
e — IR ST AR

1,969, 579, 137 HJ
23,850,194 M
424, 390, 482 14

2. R FH R IIRR B IR 2 ZARHE DR 1,569, 038, 849 H

3. X2 TARDKIE

SRR EOME PERE AR T
B> Tk, ZOELHT 62,352,992 FTH

Di—a—o
(PR B OV Ay a5t R E IR 9727 50)
4 R R
X5 H 202346 A 16 H
2023412 A 15 H
MMEHIIH Y T A,
(G=fatpE b2 B 955D
4 P o DO R (2 B 3 5 IR
Y rp R R HIRER

Xy

2023 4F 12 H 15 ABILE

Lo A@RE i O Rpflf Y O SRR | @Rl i 3 TRl CRE LS T D7, PR B

R LA L OEH

2. AFRRE N O OB E 71k

MR GT LA & REili & O =BT H Y 8 A,

(1) A MiREZ
HERRFTEHNIAR L FHICHT DIERRICREHE L TRV £
S

85




=
2

SR SER
2023 4 12 H 15 HELE

(2) A—)b » B — U EOB T K OV SR 15

T O IEMIF TR SN D720, el I TR EANARIZ 13T
FLWZ &b, MEKREMEZFHE LT £,

(FUANT 47 WGB3 2ERD)
A~y VRPN S TORNWT U AT A7 |

YR R R IR
2023 4£ 12 H 15 HHfE
HUEHITIH Y A,
(1 P47 0 15H)
LR R AR
2023 4£ 12 H 15 HHfE
1 0472 0 Mg pERA 0. 9603 1
(1 5 13472 0 HlE PERE) (9,603 M)

86




(40207 085y T BEEEBRELY ]

(1) %772 ROFHEME#ERIT, THEMBEERSOMGE. R OERFIEICET 280 (FEF0
52 FERJERAE B 38 7)) W ONZRIBIAIGE 38 520 3 K OVEE 57 5 2 OHEIZ LV, [HEEEFEMEDF
FACEET A1 CPER 12 FFBUFSEE 133 5) IZESWTERL TR £,

7R, FRIMEHEERICEHE L QWD AKEIE. HEMLTERLTEY £7,

(2) Y77 FliE, SEpEnmsES 19350 248 1 HOBEICE S X YrhEHE A (2023 46 H
16 H2 5 2023 412 A 156 HET) OFREMEAERICONT, AREML HT IEAEEANC L s
EZIFTBY £,

87



WAL B N O FREEHEE

202442 H 9 H
K7y b~V A2 MRSt
Wkt
AHIREE T SEEEAN

OB

REARFMEAR oy as , e

% 3?’% %}L ?ji H: ;5\ {Antu\:z:\n‘l'j: *}(U—I $EZ
REARAELR smeste w9

X B AT L B

WA E A

MEEAVE NIL, ApEa i Bg VEE 19350 2 8 1 OB EIC KRS BERIFH A T ) 2, [77 v
ROBERIL ICHEITONTWAF A T 77 KT v BEEGEERKEL 7 R 00202346 H 16 H )
520231215 H £ COHRBEHEMBORMMEHR. T772bb, HREMExEE, PEBEEE D
RIS AR EEBL OICPEERICOWTHMEEZ1T - 72,

WEEAEANIX, EEEOFMMEHERS, BAEICBW T RICATERY LR b b P B #
FOVERRFEREICHERL L C, XA U 77 T v 7 BEGEERKE L Z 020234127 15 H BIED
FREMPEORER ORI H A2 b - TR T3 2 HREIEHR IR (202346 A 16 H 252023412 H 15 H £ T)
OEIEDRWICEHTL2HHRERERZ T L TVDL LD LERD D,

Hh ] B A L DR

YEEBRENT, TOEIZBOTRICATER Y LFE® b D T HEAOAEICHER L THHEE
HAToTc. THEBEEOEEICKIT 5 UEAEANOEMIL, TTHMFEHRERICBIT IEEANDR
B ICREH S TWD, SEAENE. BOEICR T 2BSEmMBLZBET 2 HEITE-> T, K7t
Y h XV A MERSHK O T 7 RN L TERY , £, BEEANE L TOZOMOfmE L
DEEZRIZ LTS, HEARENT, PREEDOEREZHDOIEME & 725 + 500 Dl b) 72 B A REL
EAFLIZ AL TV D,

M B R RIS D OB

P E OBEET, FAENICE W T—MRICAIER Y L3806 5 M ER O VERAEMEICHEL L
THHMBHERLER LA REREERRT D2 LI 5, Ui, AMETRERIC K 2 BB
RERFRR DR NP R B AR 2 B LA 72l RoR 9 2 720D ISR E B DS 22 &Il U 72 D
et 2 HE i X O 9% Z L VE D,

HHM B R Z BT DICE72 0 | BEE T, kORI S & PRIV B R 2 BT 5
ZENBEGTHDMNE D AL, B EIZE W T—IRICATERZY L0 b D TR E#RO
TERALYEIC LS W Tkt 3 TR 2 FHZ R T O L EN H D5 E I Y% FHEZ R T 08
ERd 5,

R B R R A I 1T B B A O TEE

A A DTHEIL. B ANENE L7 RS A S T, Afk & UC PRI g5 o7 7o 1 48
DERFIH L TREZ DU 2725 X5 REEREBIRB RN E 5 5O AB R I 5
T, PREEREEC B TN O b PRI EH R T 2 ERE RT3 - L b b, 1

88



BFoRIT, REXITREBIC LV BAET D AMREMEN H 0 | RN SUTEFT 2 & TR E#EROF]
MEDBERRE I BE G2 5 EAEMICAAEN L GAIC, BEEERH D LTSN D,

BN, BAEICE W T RICATERY L8 b2 PRIEADFEUEIZIE > T, PRI OB
AW LT, BEERNHMR L L TOHB 21TV, BRI L2k L T F 2 i 5,

© RIETRARBIC L 2 MBS E R O BERERZOR Y 27 il L, §Hlid 5, £72, HERE

AFR Y A7 RIS P HEAE TR LR L, Fid 5, PRIEEA TR 0@ O%E 1 3B A
ANDHWNZ K2, & B PREEE OB REHOIEME & 72 5+ DU R AL AFT 5,
b, PRBEAFRL, FEEA L AN THEEFRO —MIEK S, BEEAOHEICLD &
IEXUTRARBIC & 5 MM B RER O HEERERFTR Y 27 OFHEIZESW T, o) FeE 2 T
D& LEEREFRICLEIS C TEMOBEEFRARRECEA S5,

- PEMBHEEREADBIIX, WERHIOFNECOWTERARIAT 57200 O TRV, &
BANE U A7 Bl O FERM B LT, RIUDIE Cr i bl e P A T2 LR T 57201, P
MBS RER DR & A R 725 0 212 B4 2 PR &2 a9~ %,

- BREEDRA LIS T RO OB GIET ISR E EIZ L > TUThb e 25 EOREY ©
B ENE R OBE 2 B S HO 2 Y 2 el 95,

- BREEDPBLEEERITEE L TCHRIMEHER ZER T2 Z LU THHE M E I, £, AF
U7 BEERGEIUC S & | MM B ORHRICEHEERRREZAE LI L L9 RELUIKRBICE L
THERANEEENRD G600 E 2 bt 5, Mkt ORiHeIcBI T % BB RSt
DRDOOLNDLET, PREERSEICBWTHBMBHEROERFRHICEELWRET S Z &
ST EBE R AMIENEICEE T 5 P BREER OEFLFHDAEY) TRWEE 1L, FRE#EER I
L CHANFIAME R A RHAT L Z LR BTV D, BEAE AOFERmIL, PREAREER F T
WCAF LEEBERIEUZE S W TV DD FRROFRRBUC LD 7 7 & RidfkmideE s LTF
CE72 L 72D A[EEMDLH D,

- PEMBHROR R KR OETLFEEL, TAEICEWT—RICAIEZRY L8O 52 PR
KROERIEECHERL TWD 1 E 5008 & b2, Bl R FHE GO PRIMBHEROR
R AER M OE . WM R B el R & 72 D G102 FHFRICE L TH 2GSz #oR
LTV E D et i %,

A NIE, REF IR LT, FHE L= R A O#PH & 2 o SZhaEY, RS o I s Tk
B L 7-NEREHR O B 2 AR i 2 e e P ER FOBEERERFEE, ROFHEEDORETRD Hiu
TS ZFDMMOFEIHIZOWTIREZ1T 9,

I BEAR
K7ty b~ A L MEASH L QT 7 o B EYEAE N SUIEFPITHA L OMIZIE, &
Wt EEOHEIC KLV REHE T SR FERII R,

Uk

) 1. ERoREERSEEOEANIYENFEEE L TR £7,
(#£) 2. XBRLF—ZIZHRIEEOIRITITEEFN TOETA,

89



AT 77 R v 7 HEEGERKEL Y |

() [FEEENER]

L R R R
2023 4F 12 A 15 HEILE
& | (M)

B PEDHER
DiLEh & pE
a—)b - a— 11, 857, 676
BEE R AR 681, 807, 774
&R 318, 672, 999
EVE PEA R 1,012, 338, 449
BrEAE 1,012, 338, 449
BAAEDHL
DB AE
ERIC =l 126, 502
AFLZEFEF 2,024, 751
Z DAL E H 47, 363
TRENRE ST 2,198, 616
AlEEE 2,198, 616
I PE DR
JUASE
JEA 1 1,126, 401, 563
Rl
RIS A S OTHP IR EE (A) 32 A116, 261, 730
TEAREAF 1,010, 139, 833
FE pES 1, 010, 139, 833
PUEME FERFT 1,012, 338, 449

90




Q) [FEBRERUVEREHEE]

Y rh R
H 202346 H 16 H
2023412 H 15 H

& B (1)

=&

A ARES 7 E A

IS AR
A

KHFIE

R R

ZE Rt

Z DAl E

A
RS AT E R (A)
RIS F L (A)
TR SO R R RERR L (A)
— RN AL O RS AR O 3 Bl U X
— IR O PRIMHR I SF O S EEE (A)
IS RIAE S UTH 1 KIES (A)
Tl A A B INE ST R R A )

H R — AR A © RIS I8 IN%E
TR IB AV ER
Tl A AP D BB SR FR A HE IR
HFLEIME REICfE © RIS S04
TR AR AR

W RIS USRI RS (A)

A5, 566, 726
A5, 566, 726

3,318

126, 502
2,024, 751
47, 366
2,201, 937
AT, 768, 663
AT, 768, 663
AT, 768, 663
A1, 027,140

A136,702, 371
28, 884, 656
28, 884, 656

1,702, 492
1,702, 492

A116, 261, 730

91




Q) [PREEEER]

(R FH T RHIR D F IS 51ER)

2

= P TR SR
A 2023 46 H 16 H
% 2023 4512 A 15 A

A RE SR DOFFAMG AL T M Ot 7 14

(1) &5 AR AEE

BENEEIc kS & FANE UCEMECRMEL TR0 £,
R IZ &> 72 > TiX. TG O R WA MRERIZ OV TR E
(BRSO LM ST L B £9, F7-. i
Seflik& D & D A FESR A DUV TIE, ARt sn S | AT UL B i 5
BT DI REMAGDO RN DIz TIE, ZhicHES
DAMER) . ARG S | EF D) DIER S D KBRS R
SWCFMBEL TEBY £97,

2B, WMIERFHEREE AT CTE o A UIAT L s Hli4E
DIRH & FRE TERWEHIRO b N5, Zitatts s
BB ASOWTHHEMNZR TR Z b - TRl & B0 M58 %Rt
AL EWRED D A WE DNEHEFERE b o TR & RO 7= liZE T
FHMELCEL £,

(2) &R

BEPESRIC KRS & FAIE L CHlCREME L TR Y £,
REMREAM 2 &> 7= > TlE, TS D & 5 A MREHIZ DV TS E
LRhpE S TR UTEFE TR IS BT D RS (B0 R 0 Y
DIZHONWTIE, FAUCHET HMER) . SUTRHIPE IS | 385D
LR INDARBECHIGICESWTEME L TR Y £9, £7-. i
lASE D 72 WA AREARIZ DOV TUEBREETE AR FIT T D RERERD 1
M4 720 $E PERIC LSO CRMIE L TR 0 £9,

2B, WMIERFHEREE AT CTE o A UIAT L s Hli4E
DR & FRE TEARVWERNRD bNEAIL. BiESEnRE
BB ASOWCTHHEMNZR TR Z b - Tl & B0 M58 %5t
DAL EHED O 2 ME NG ERE b o TRl & R D 72 lEE T
FHMELCEL £,

(h e IR B 51 RD)

Xy

L F R IR
2023 4F 12 A 15 HEILE

Lo %1 HIE TR
BN E TTARA
) — R ST AR

2. R FHE IR B H1T 2 AR HE DRREL

3. X2 TARDOKIE

1, 406, 337, 723 H
17, 155, 085 14
297,091, 245 [

i/

7

1, 126, 401, 563 H

R R OMIE RS AR KA T
F>THY, ZOEFIT 116,261,730 I TH
D E£9,

(W R e ORI f R BT B 321 RD)

92




b R S A R
H 202346 H 16 H
%= 2023412 H 15 H

5
D

FZUFEHIIH D A,

(G ERTINE Sh AREERY)
APl il O AT A5 L2 B9 2 I

X 43 2 E R IR R
77 2023 4 12 H 15 A BLE

Lo A@RE il O Rpflf S O SRR | @Rl i 3 TRl CRE LS T D7), i B

AP BRH L OFERR FRSREE LA & Rl & D AEFITH VD 8 A,
2. ABfERPE &b ORI O RE 51k (1) A HRES
HERRFTEHNIAR L FHICBT DIERRICREHE L TRV £
j—O

(2) T—)b v — U FEDOBEMME M OB EH %
IO IEMIF TR SN D720, Rl I TR EAARIZ 13T
FFELWI & D, HZIREMAEZ Rl & L TR Y £9

(FUNRT 7 BENZET 5D
AU ENE A SN TN T U RT T HLE
YRR IR
2023 4 12 H 15 AHI{E

U EHIIH D A,

(1 (4720 15H)

L R R R
2023 4 12 H 15 HB/E
1 0472 0 Mg pERA 0. 8968 [
(1 5 AY472 0 & FERE) (8,968 1)

93




BAD27 2 RSy T B

2 [727Y FDORR]

REBEtELY b

(MEEHEAEE]

\ 2

FUEHRER

Mg PERREE (1 —10)
FATH I &

1B 720 Wi pERe (1V)

%

pii

o &

B
i

<2 E =~
Py

BA4D27 RSy T EEEEEKEELY b

1, 507,970, 709 M
144, 366 1

1,507, 826,343 M
1, 569, 038, 849 H
0.9610 4

MEEEARES

=6
o> o
= OB

o
=

® A D W
B
&
U
—
\
=

W F R

%
i
el

I

I
m
v
v

1HAS 72 v i pEgE (ILIV)

94

1,016, 069, 943 [
148, 086
1,015,921, 857 [
1,126, 401, 563 H
0.9019 19

2023412 A 29 H

2023 4 12 A 29 H



F4 [NEREEAZRAFZHFOME]

(1) ABEBRZO TR &%
HUEIE TS Y EH AL

(2) ZARAEINTRT D il
bV EH

(3) REVEMHIRDONE
AEIEHIRIZ S D A,

(4) ZEAEFETR OFHFET

BT, BRERENRL 2GR WEIEFICL D ZBAEF 2 RITT 256 2MRE . HiL4
ZARREFR D B RLA N ARREF A~ DL HOGER, fed S ARFER 0 b B A AU ARRE R~ DL H
DiFFER, ZIAEFOBHRITOFRET DRV b DL LET,

(5) SZASMED

O ZREL. ZTORAT DML RET 525812013, UL E OBEONR LT 5%
MEDS RO FE 71T R S LTV D IR A B IS ) D IR BB I IR O RFE 2 T o bD L L
£,

@ EREOQOHFEDOHDEHEITIE, ELOORBEREFIL, Y%K DEEANOREAT
S HED AR DBAD I LOEZNDORA T 22D ABOHEINZ S & | £ Dfii 2 H4RA%
M SRS E TR o bo e LET, 2720, LRSS 03 IR 1 R 4 B
R LIEbDOTRWEAITIE, A OIRESE 02 i L7t OREHERISE (Hi%ih O
B BB 25 A E T, ) ITHIRIEDOBUEIZ L7223, R N DIRE S A I A HED
HEBROEMOFEH £ 721X ET b D L)@ oD e LET,

@  EREOQOIFICHONT, ERERMIT, YkRZEE OO R L $ 5 MNP E 7213
RO S AL TN D IR 1 AR 20370 2 R FE B 55 & R N DRI 1 AL 2 B U 7o i B BE 55
WERRDGEFECBNT, BB BLELRD D & & EITRP0E/RNVEERH D &
Wr L7z & &3, RS IR B OIS E IR 23 1 5 Z L R TE £,

(6) SZARHEDFEE DRI HLEAT:
ZAAEDFRIEL, IR D EHE SO E TR L ORI T., Fitattl LU iEstt
T2 2N TEEE A,

(1) Z2HED FESYEI

FAELHT. ZAEAt L Hakn 5 2. HIFRICED S L 2 A0 LR, —& B BIEOZ 4
Fea s AR TE 5 b0 L LET,

ZUMOFENEIRITHR D10 b ) | ARASHESMRET 5ZAHENHIT 1 DR OMES A T
BT L LA, YA T L DL L, Y B 1 B T L 1
FRVET, £, SLEEDRAT DL LRDZIHIROGIIE . 2O EAHEIO
HEFRIT IS & BN AT 52U O AR L OBICHENE L5 2 & & A BB AITI,
FACLAEET 5 DR UHENIMS L, SN EICh 5 BT SV TSR L L
THETHILELET,

(8) fHESE
BRI, (R H IO\ TR S O NIl E L Idmk S T 5% aE (E
& H LIS BV T E R0 T R DN AT D2 E RS £, £o, YHEER
VIR E S 72 A5 M T HUS MR SHART DO 72 D iE 4t 4 2 Tredll £ 71tk S n T
WDZASHEICHOWTIRAI S LTS HIAE L LET,) ITXHBWET,

(9) ELHE O RCELE T 1T ERER DO ZASHE D BB MZ DWW T
PR RS OIRES O BB OB M DS 7213508 SN TV D2 3ME T D D0 D IS A Bl 4 D
A, SRR DO FATOFEROZ AT, —#iEI ek X OMERES DO I NFEIT O N TR, K

95



ROBEIZ L D1ED, RIEZOMOETEFIZ LT2) > THFbE T,

96



F=8 [ReESHFOIER]

o)

@

F1 [ZRZULFOHKR]

1 [ZREHFOHR]

. BAREDRE
2023 4 12 H K A E4E
G ARG DR 151 {& 7,427 J5 2,500 1Y

FATATHER RS 799 7 9, 980 kE
FITH R 260 /7 8, 525 ¥k
B 5 FEICBIT 2 EREOFEOEW, : Y FHITH Y THA,

. TRESAL OB

O E R E RS

EBPIT EEERFEHIT, BiERS0OWEEZ L TRELET, Bi&IX, BERASICE
WIS, 2 OMEITEER | FUNICK T2 FEFED S bEKO L DICET L E
Rk ER DD L X ETTT,

Bt zid, 4 4 RN ORE IR Z218E L, RERIERIL, e RE L, Bk ok
IS LT WEBEZBITLE T,

F7o, Bk, BUTREE DR SN DR E DI, &SI D AR FIHZ 5
WL, WELET, RESHIL. HFSL4HE L, EMNRFIHIZOWTIZ OHERZ Z 1
HIEMTEET,

Bl 1 o0 & R e
BREEHOBERREEEOME L, LT LB Lo TET,

1. sk
77 v RERNVRHIRESEO RS Th M REERE L, 77 v NOBIHBEZ R
FELET,
7. LYK E
RSB, 77y RRYOBEICIN > T, &7 7 v NEE Lo #t4# L
FEAGTEEZRE LT,
N, EHSE
CIO MfgR & 720, JRHAIE LTAH 1| BHEASHEZ B L, RN ER i 20RE L E
7
= EHAHE - 77 v —T v —
Ty R R—Uy—it, EAFHERIZEDONET 7 RO TE & GEASHE TR
TE ST FEAR) 7o R LS - CEMGHEEAER L E 3, EREEE, 770K
TRV — IR A ST IEMAREEICOWT, EAREEB L OCEASEOREE
HEDEAMES MR L, AR LET,
B, VAT RXT AV MR
RESBODHRELE LT, 772 ROEHY A7 ORI - EH U R 7 EBEORIIZD
WTCTOREEITR, LEFEAZEE - RELET,

97



2 [ZXORBRUVEXROHR]

Frtathid, TERERFREAOEREENICET LM ICED HREFEEETERth & LT, iEA&E
BEFEORELIT/2 D & & HIT EeRpg I E ) \ZED Db mis | 48 & LTEOEH (&
BIEHZE) 21TRhoTWET, o ERpELEENE] [ZED 2GS EG5OE T 5 35
i1 CVET,

2023 - 12 AR BBUE, TRt EREZ T2 > TV A FREERE (BREEEREET,) X

WD LY TT,
FEAR ARG AKX (OR) Mg PERROAEEE (B M)
BN R A E(E T 90 293, 196
BRI AR B R 790 25, 470, 735
RAEEFE A3 880 25, 763, 932
HN R A ERE G 101 170, 879
IBINRAHE R EEE 14 1,533, 421
NFHEREEE At 115 1, 704, 299
waEt 995 27, 468, 231

98



3 [ZRESHFORERKR]

1. YttoMEsEFRIL, MEEERSEORE, SR OWERIFIEICET 2 HAI (BEf384E K
BHE595, LLT Fﬂa“a‘”%u%?f% %%ﬁlj <‘:b\9 ) WONC[FEHANEE 2 2o BUEICIE D& | [4pHhpE
rn IS SR T 2 NS CERR194 8 A 6 H M EEL25) ISV TERR L TE Y
7,

Fo. YthodEMBEHERIL, HEWESHRS B RO QBRI IEIZEE - 2 BiHI
(Hﬂ$u52$j<;@cé %3877~ Lﬂf quf'ﬁﬂa“a‘”%uﬁ%%ﬁﬁu LD, WONCREBIHIZE38 S K Y
EEBTZRDHLEIC . TERPE LS | 2B A NS ) CEEKL94E 8 A 6 H NEIFSES
&%)Kﬁdwfﬁﬁbfﬁbiﬁo

2. HrE, RS ESEF19350 25 1 HOBEICHKSE | FeaHFEFERE (202244 H
1 HH 5202343 A3IHE T) OMBHEICHOVWTOERY AIREML bTIEEEAC
D2 TR T,

F7o. FOSHIHEEFELILR D P HISEFHIN (20234F4 H 1 H22520235-9 A30H £T) @
HEMBEHEICOWT, ARET T IEREANCI D PREREZZIT T £,

3. MBHERLOPHEMEEROTESEHIT., B IHARMOMBEZTVIETTERLTEY £
‘@—‘O

99



M ERADEEREE

202345 H 26 H
K7ty b~ A2 MRSt
Bk M

HIRET &3 SEAEA
HOR T
EAREER
EHRTER T
e A TR T AL
% B YT 4 B

Rh M AR

AR A ORBEE

EEAE A

MR R NIT . A EpE SR A 19350 2 55 1 HOBEIC KRS BERIEHAITH 120, [&
FESAHEORBRI BT O TWARIMT By h~xP A v MEREHD20224£4 A 1
A722520234 3 H31H £ COFMAMFREEOMGHLE. T72bb, HiEiE, HEHHEAE
MR EEARLELEHEE, BELSHGTHEOZDOMOETZICOWTERZIT- 72,

WS AT FEROMBEEN. BRAEICB W T RICATERY L@ LA SENE
DOREWEIZHERILL T, K7ty h~3 Y A MERESH 020234 3 A 31 H BLLED MBIk EE
WHHZH> TR T T 2HREFEORERELY., 2 TOERER BV THEIEIZFE R L TW
HHEDERD D,

AT R R OO AR L

HEAEANT, BOREICBOW T RICAIEZ Y EROONDEEDOEMEICHEN L THEEL
1Tolr, BEROIEEICKIT 2 YEEIEANOEET., [MEEEERICBITIEREANOEE] IZ
L STV D, YEREANL., BAEICB T 2BEEGHEICET 2 HE - T, 2015
ML TR, £ . BEBEANE L TOZOMOMHE EOBMEE2 - LT 5, YEEAE AN,
BEREHOIEE L 725+ oY) e ARG A AT Lz & H LT\ 5,

Z DM OFEHNE
ZOMOFTHANRFIL, B LM BE#ERE GO RERICEENDHRDO Y B, MEiER
K ONEDEREFREEDUNOERTH 5,

WEEAVE N1T. FOMOTLENENTFIE LW E YW L7, Fofoii&EnNasicx+
DN HVEZED FEE L TuZguy,

WHSRERITKRIT 2088 & I N AR M AR S DB

REHROEMRIL, BTBEICEBW T RICAIERZY LD LN DEERFOEAEITHEILL T
MBRER 2R LBEIEICF R T 5 2 Li2H D, ZhidiE, NEUTHZBIC X 2 ER R R
RO IRA B RER AR LB IEIZER RS 2 72 DR B 03 LB & T U 72 PRSI 2 FE i M
CEMT L2 eNEEND,

AR R AR DICH 720 . B H L, RO AR ISR S S MBR BN T2 2
EDREUITHLMNE I DEFE L, WAEIZEBOW T RICAEZY LR b D EERFD
FAEITEES W Tk R I T 2 FHAZ IR T DM ER H DG AT LR FHERRT 58]
ERH 5,

100



EEE R R OB ERSOEMIL, MHHRE 7 0t X 0% & ONE 2361 2 B O R O
BITZERT D2 LI2H D,

WMEEREEIZR T 2EENOEME

B ANDOBEMIL, BEEANEM L 7ERICESNT, &L L TOMBHERICARELA
BIC LD EBERIBBIRD 2NN E D DOV THEEN R RIEE ST, BEEREEICBNT
MO DMBHER IS T DERERNAT LI EICH D, BHFRIT, AETRBIC
FORAETLARMENRHY . EHNIIEFT 2 & MBHEROFHEOBERIRE I EL
522 ERHMICAAENDS HEIS, HEENRH D LS LD,

B ANIE, EOPEICB W T RICATER S LB O NS HAEDRKEEIINE > T, EADIEE
LT, BEEMSEMZEE L TOHB 21TV, BEERIER L2 R L CL N 2 37 5,

* RIEXTRABIC L 2 BHEAREMRIOR Y A7 2@l L, fHilid 5, £/, EERQERFRY
AZIHIE LTEBEAE TR E SR L, FEhid 5, BA T D@ K O I TEEA A OIS
£%, &6IC, ERERWAOEMEL 25+ ot R AR Z AFT 5,

- MEEEREAO B, WEHRHIOAIEICOWTEREWT 57200 H O TIERVA,
B NI, U A7 Rl O FRIZER LT, RPUTIS CTo@ Bl 2B Fhi & LR T D 7201,
B AR B9 % PR 2 et %

< REEAEDER LI 2E 7 RO OB DT EOmEEINE, WONIREE H I L > T Tz
AP B0 BE YD OBBME K OB 5 IERLFHO R M 2 5l 5,

- REEADIE R ATEE U THBREREZERT 2 2 EREETH L E D0, £, A
FLEATLUC K S X | M EEORMRICEERRER LA L IE D L5 RFL LRI
(2B L CHERNHERMEDED DN D0 E ) Dftmit ) 5, M ORHRICE T o HE
IRARFERIEDS TR DN DG AR, ARG F TRV T #EROELLFEICER 2 Wk 4
52 &, ITHEERARHERMEICET MBREROIELFHPEY TRWEGEIE, MR
(X L CEBRAAN SRR E R 2RI 5 Z LR LN TV D, BEAEANDRmIE, BEAHREE
HE TICAF LEEARIUIIE DWW TN D8, FRROFGRDUC LY | BTk
ELTHFTERLS R D ARENDNH 5,

+ BB A O R R ORI, B EICBOT RICAERY & B bR B RERFH O
FHECHEILL TV B0 L 5 hk & bIC, BT SIER I E G M BHRORT, W
ROV, WO R BSHRDSIERE L 72 5 B3| PR A B R AW EICRR LT D E 9k
AT 2.

B NIL, BAESMOEERSIIR LT, 5l L7-BEEOHP & 20k, BEho3xE
SR CTREB L 7PN O BEE A 2 SR EOEERE R FE, LOEAEDOKKET
ROOENTWDZFDMOFEIHIZHOWTHREZITH .

ol

5= B
Sfh L MEEA E A T EBHUTIHE & OfICIZ, ARSHEEOHEIC LY T~ x5
ERIRITR N,

Lk
(B 1. EROBEAEREEOFARIIYMEPIRAE LTEBY £7,
(JF) 2. XBRL F—ZIEEDOHBIZITEEN TV ERA,

101



(1 [EExER]

(BN E M)
AT AR YRR
(20224£ 3 A31H) (202343 H31H)
BREDH

it Bh i
B4 - TS 3, 168 1,982
A AGRES 486 346
AL E: 332 393
ENIVESH R 13,811 12, 525
ERIIES 52 47
BfR S & 24, 900 22,100
Z D 45 59
DN PR 42,799 37, 455

I 7 PE
B E E & #1 203 %1 196
et 4 3
i B 198 193
HEF [ P 1,770 1,482
VAZE e 1,738 1, 351
V7 N = TIEE 31 131
& DM OEFE 16,617 13, 824
BE A MRS 10, 755 8, 260
BAfR k=X 3, 705 3, 475
HIE 4 177 177
F I AN RGE4 1, 067 1, 066
TR AR o 885 824
Z DAt 26 20
[ & RE R 18, 591 15, 503
BrEART 61, 390 52, 959

102



CEVRTER )

AT AR YRS
(20224£ 3 A31H) (202343 H31H)
AEDH
i Uk=Liy
TEHY & 65 101
HAhAx 9, 856 5, 874
ARFLUN S 53 B4 26 38
AAMME RS 12 12
RILFHOEL 4,917 4,525
Z DA FAE: 32 4,900 52 1, 297
RILEH 4,246 3, 987
ARILVE NS 980 560
AL B 1,016 327
5514 866 692
D, 2 2
mEh A 17,033 11, 545
[ A
RIS 5] 24 4 2, 399 2,276
B BB 5124 4 13 51
Z Dt 1 0
Gl=ti s 2,415 2,329
AfEEE 19, 449 13, 874
Hli i PE OO
BREEA
B AR 15, 174 15, 174
B AT 4
A M 4 11, 495 11, 495
BEAFIREAE 11, 495 11, 495
) 2k 30 %
)4 YA 4 374 374
Z DAF 8 Rl x4
B 2 T A2 4 13,925 11, 505
RlEAS e 14, 299 11, 879
HREBEARGET 40, 969 38, 549
FEAM - B AR
& O MAES RN 22 KA 4 971 534
FEAM - MR ERRE LG 971 534
FE AT 41, 941 39, 084
AlE - MEEAG 61, 390 52, 959

103



() [BEEitEE]

(A7 )
(=<0 W
(H 20214E4 H 1 H (B 20224£4 H 1A
F 202243 H31H) 202343 A31H)
e
ZERe 74, 402 69, 845
= O FENAE 545 559
= 3IE Ty 74, 948 70, 405
=B
KHFER 31,234 29, 405
NG EARE 650 662
AR 9, 104 9,638
TR 1, 252 1, 469
Zti AR 7,851 8, 169
LRtEt AR 1,729 1,783
oM A 2,051 1, 658
WEE 189 181
F{ Rl 2 468 468
IR 46 51
waR 15 17
T DA e SEHERR R 1,331 939
CE -0k 44,768 43, 147
—
etk 5, 948 5, 788
1% E 306 317
Fakk - FY 4, 281 4, 369
B 493 409
IR YN | 866 692
B E A 867 874
REE 46 66
ity AZ 48 95
FABLA R 527 476
ANENRE FfER 1, 300 1, 300
JRHEAA AT 408 488
& BIRRRE ST 514 SN FA 10 38
(5] 7 P el A 0 2 606 625
3T 1, 864 2,193
— s PR 11, 628 11, 946
=& ZiIEA 18, 551 15, 310

104



(BprE )

A
(B 20214F4 A 1H
% 20224E 3 A31H)

B iy
(B 20224F4 A 1H
% 20234E 3 A31H)

HRSMILGE
BB REA T H S
AR R
Z0f
MR

HIA
BT AE TR
AT
Z0f
H A

gl

REIHE R
PR X AR
AT A AT
R

B3 4 R 4

BB, R OB

N L

BB

R 4

327 286
40 150
264 171
631 608

59 244

0 2

34 31

93 277

19, 089 15, 642
- 229

331 257
331 486
18, 757 15, 155
5, 950 4, 589
69 248
6,019 4, 838
12, 738 10,317

105



Q) [HEEAXRELHHEE]
RFFEFEE (H 202144 A 1H & 202243 A 31 H)
(B : EHHAD
REEE
BRI R s
F Ol ‘
e _. _. fad | fdles | TLEA
ERs | FEEr = HE
RS | AR iy a5t
s
LR 5, 174 11,49 72 0,574 0,848 7,618
E R
HHmOmE 2 : 1 £ 6.9 40,3858 46,98
LR R = = = 12,738 12,738 12,738
HREEKLI OEE O ) ] ) ! ) )
SHTEHIE (3
R ERR S T = z z 3,350 3,950 3,950
LIS 15,174 11,495 574 3,025 12,298 40,950
I R RS
TONEE | o m | R
e R e
=255 cE
EEEEE 547 57 33,566
R
A S DS : 1 & 5.
oy - - 12,738
HEFRLIOEE
= EITEE (WISE) i & H
EEEAR A T 74 71 3,574
LS 371 971 11,841

106




LHEFE (B

20224 H1H &

202343 H 31 H)

107

(i HHE)
REEE
R T FErT s
7 iz
HEEA
jowie . . FlsE FHREES 5
e | FEERS | &%
TR | A et oH)
Hres
SEETES 15,174 11,485 374 13,925 14,284 40, 963
5 R E0ER
FlE&EnElS - - - MO18,737 MO18,73T Mo12,737
LERRERRE - - = 10,317 10,317 10,317
HEE AL O E O ] ] ] ] _ _
TR (SEE)
E T ERR G : : I A o4 A nAl A 74l
LHERRIES 15,174 11,485 374 11,505 11.879 38,549
i - REEEE
zggﬁg oy . e | WEEEAT
o et
LERETES 8471 971 41,941
& SR ENRE
FleHoER S - - M12,937
TR : : 10,317
HEEARLS OEE O
T £ 436 S 436 Mo 436
LERAEEE ST M 436 S 436 Sy 2,806
LSERFIES 534 RE! 39,084




TERLFIH
(HERRETED)

1. AMRESR OFHn IS HE K ORFHl 5 15
(1) FEHBRAS OB 2 AR
BEEEEI XD BUIEIC K VR EL TR £7,

(2) ZOMAMRESR
TGRS D 72 WIRE LA DO b O
RGO TGRS S 5D < Bk GEMZESII MG EE AR I VAR L, 72
ANFARIIBENEEEIC LD RE) 2L TR £7,

A 75 st
BB & 5 IR LTl ) £ 7

2. [HEEEOHAMEE DIk
(1) AEEEEE
EFEIC L > T £1,
7ol ERMAFEIILLTO®EY ThY 7,
@) 15~18 4F
#r EL R o 4 ~20 4
(2) MRS & e
EFEICL>TBY 1, 2B, BHAHDO Y 7 b7 = 72 OW TR BT AR AT
REHIM (B AFEM) IS EFIEIC L > T 77,

3. BIYEOF LI

(1) BHEH5IM4&
BEKR ORI T 2HGOXARITM A D720, ke ABEZRI ELTRY £,

(2) BRI 44
TE3E B OIRIAR AT A D 7o | L OIRRR AR (Z D < M FHEERRE R 2 i -
LTEY 9, Zaud, UeoiBBeI 3, FOROFAMFIC L DM HEO LB 72 < R,
RE/ M OV E ID)S U CHERE Z L I NI OEBEEMPHEST 2720 TH Y £9, £72.
PITHRE -2 5RO LHESFICONT S, YHEOIRBEHIRR IS < YA RS0
it L TR £,

(3) BEBRAT 5254
P B OO IBIRE 57 @ D SR 2. D 728D, Mt BRI 77 SRS < Y HER R
B AR EL TR £,

4. PEE M O HOFE e
WHOBE L OBKINSE U DINRICET 2 EERFHEICBIT 5 ERBITREONE L)
UIBITRG & T Dl O S (S 2589 2 8HE O R) IZLLTD LB THY £
7
BHITREAR R EEFEOEIERORICE D & | FERKEEFEOERIC O W TEITEEZ A>Tk
D ET, ZtEWINE, B2 OREFEREEICHT 5 —EEIG & LRIk S AL, MEE L 72 i
ETED 9, SN H AV — R EZRMT DRHCYIBITRE DB E S ND 12D, FEH
FEEFEOEAYIBNC O VNS EZZH L THB Y 9,

108



(BEAREF EORBEY)
FUFEHITIH Y FH A,

S OETIZEET D 1ERD)
(FREf O B I B3 2 2 FH O F 5 # o H)

TRl O R E IR 2 2t R MEO RS  (BESFHUEME HEHE315 2021426 A 17
H, LUF TRMlBESFHEEERES) 2 WvW)H, ) 249FEFEOMENGEA L, FRHMiEE
S FH R 27 2 TS E O 2R e B M AE - T, IRl R E 25 LB R 83 &
DLFT DG Rl CGlEAT 2 W LE L, ZOEEICK DY FEFE
FEOMEHERITH 2 52 BIH 0 FH A,

¥, Temhpa Bt FRLOBRPE S ORHMHO L~ 2L ONFREIZET 2 FHEIZEBIT 5

BEEFEICE T p R FREIC B W TR, Rl E S5 N R 5E27- 3 THICHE - T, RS
FEIBRDHDIZHOWTIREHEH L TBY FH A,
(‘B REAR)
X1 HIREEE PEORMNE RN G4
Al 2L i WA
(2022 4£3 H 31 H) (202343 H 31 A)
) 37T HE M 38 HJH
e S on 283 HJiH 296 & i M

X2 BIRAAIEA
PRSI T 2 BEKRCABICEROERL SN L ODIINRO OB H Y £,

[BIE= 6= YRR
(2022 4£3 H 31 A) (20233 H 31 H)
FAh 4> 4,694 H HH 1,178 ®HHH

3 PRALEFS

A SEFRE (2022 473 1 31 A)
&4 ToH % Daiwa Asset Management (Singapore) Ltd. D& 1, 900 & 15 [Tkt L CHRAE
ZiT-o>TEY £,

WM EERE (2023453 A 31 H)
24T 5 Daiwa Asset Management (Singapore)Ltd. DR 2, 112 B H HITxT L TIREE
EIToTEY £9,

(BR T ARG 2B R 3R BER)
AT (B 202144 1R & 2022423 A31H)
L. FATHARAO R K ORI B3 5 F 1A

(HAT - THk)
YRR YRR YA YEHEEEER
S AR S 5 S I
TATHIR
R 2, 608 — 2, 608
= it 2,608 — 2, 608

109



2. BCHICBET 5 HIH
(1) BEYEeSHE

it | FREORSED [ 1 ¢ .
e PADTR | Gt (i) | m () | ETH | R
202146 H22H . 20214F 20214F
ERER AR 2 FrBRA 388 2091 3318 | 6 A23H

(2) HEHPYEEFEIIRT YD O H, BADOR AR NREEFELRDHO
2022 4 6 A 23 HEHMEOERFREREOFER L LT, Tl I 2 FHA K

DEBVRRELTEY 7,

OFIA4 DB O 12, 7375 5 [
Ol Y DR E AlEAS R
@ 1 BRY 72 0 Bl 4% 4, 883
@HAEH 20224F 3 A31H
®zh AR 20224F- 6 H24H

WHSER (H 2022E4 A1 H F 202343 A31H)
1. FBITHRRORE L MBI R4 5 FIH

(BANT - THR)
W SR W SR W R W SRR EOR
S/ WG ek NS A 5/ WG
FATHEIRI
R 2, 608 - — 2, 608
= &t 2, 608 — — 2, 608
2. EEHSICRET5HHE
(1) EMEZHEE
covgegs | FIREOERYE D | 1Y , "
Wik WA | i (g pm) | g (o) | EER | AREH
20224E 6 H23 [ e 20224F 20224F
R TR FERRA 12,737 4,883 | 5 a1 6 A 24H

(2) BEHPYEEFEIIRTOYD I D, BADOR AR NREEFLLRDHO
2023 42 6 J 26 HBfEDOERFR TR OMEE L LT, T@EkAor 42T 5 FHEZ R

DEBVIEELTEY £,

DFIAA DB Y D K%E 10, 31615 J7 [
@B D PS4 4
OB Vll/N RET 3, 9551
@HNEH 202343 H31H
©®©#h /154 R 20234 6 H27H

110



(Zrhped T BELR)
1. &S ORI I3 % FIH
(1) &@hpEsicxd 5B 58k
WL, BEEAELORENS - REER EOGEEMNICEAT 2 EFEL2ITo TRV £
T, BEEAICOWTUILEEOEmOEREMSHIZIRE L TR £,

(2) BRFERONELRNEDY 27

AERBEEEREICAR DA O R B FE T H 2 RINEFEEHRML, EHT 577 Ko
WEMEFESNTERY, [BEEFRAOEEIENCET 2ER] | TOMmBERIESEICK
D —EDOHIENETENTNDH72D U A7 IO TEETH Y £, AiliiEFRORER
HREAIL, FEARBEEEFE, N Th 0 7, iEFEEEFIIFEHERNTRAL TR,
MR ZEEY ) R 7 R OV REE Y A7 IS v Tl £, ML ESEAL IE B3GR
AR N B SRR RE L TR0 . ESSIIEE AR U 2 7 R OFITIRD
ERY 2712, I EGKA, TaE R OBESHHRITRITEROER Y A7 2
THEY £¥, BRELENEMNEIT, BHatd L TEME2IT-oT0E 50 TH Y £,
R FHENTGER BB EFEONTE IR D AT R ORI TH Y £, ZOMAKLE
RN — T BEH BT 2@EBIEASSHLA I BEABRORBETHY 7, RILE
AIEEC7 7 NERICBERT 2 E5 2B L2 E SRV RETIHRAORLETH
DET, b, TOIFLEAENREDNOTIIA THY £,

(3) 4&mpaihicted U A 7 EHKH]
Oifigs UV A7 OEH
(1) ARREBY 27 OEH
WBrE, WB Y 27 FEBRICED, ERORMG:Z L ICHBER ) R 7 EHOME
FITHoTEH ET,
(i) fFEZBYY 27 DEH
BrE, BV 27 FEBRICED, ERORM:Z & ME AR U R 7 EB O
EAToTCHY, EFRICHHESBITEROM BRI E L HIE L U A7 v RV X v Faik
IZBWTHEEZTo> T £,
OFBHI A7 OEH
FAITIROIEH Y A7 3BV A7 EEBEERICHEV, ETENICHBRLEZIEELY 27
TRV AL MEBIIBOTHREEZIToTEY £4,

111



2. (ﬁﬁﬁﬁﬁ%@ﬁjﬂ?fﬂﬁ%&(}ﬁ#fﬂﬁ@ UL DL ONEREE I C B4 5 I
B IREEE BRE. Rt Nz L r T E O

AREEIZOWTIE, D EBY THY 7, F

7o, R ORMI T, FHlOREICHN A 7y F OBEATREME M OB ZEMEIZIG T T, B

T32DL~ULIZHHELTEY £,

LoUL 1 O - B FTREZRIFHE DR EITLR DA 7y b D H B ERRTHICE W TEAK
S D YLl DB IE Db G & 72 % EE ST AT D ARSI &Y

BT L7

LUV 2 OF : BIERFTRER OB E IR DA Ty bDHI B, L1 DA 7w bEL

ORI OB R D A 7y b & AW THEIE L7zl

LUl 3 DR : BEETE R WMl O REITER D A 7y h & L CHRIE L 7R

RO BREICHEE R B L5254 07y NEBEMERA L T A5EAIZIE. oA 7
v "RENENBET D LD 9 B BRiffi O EIC BT D EICNEN 23 i H AR L~ Z e &

FHELTEY £7,

ATE2E4EE (202243 H 31 H)

(1) Wpffize & > TR IR ERAME & 92 GflE e e O et A

(HAL - BHH)
BRI FR G A
L~L 1 L~y 2 | Ly 3 ey
AAMFES K O A lliFES 66 — — 66
EPELRT 66 — — 66
WIEHMEAERE (2023 4E3 A 31 H)
(1) Kefliz & o THEAE S RFMEE & 3 2 SRl E & Ve p A
(HAL : BHH)
kB FRE A
L~L 1 L~y 2 | L3 ey
AAFES: S O A fhiRE 57 7, 882 — 7,939
BT 57 7, 882 — 7,939

(2) Wiz & > TR IRERMET L LS e et A g

Bl - A, RINEFEH W, BRI EN & RO L ORDLE AL, HHIHE (1 4L
) TR SN D IOl AIREMEICEE T 2 b DO THD Z &b, ez EIE L TRY %
‘g_O

(1) Bl oFE I AW HEEIE R A 7y RO

B AMFIES: My OB A A R
BRRUTTE R AT H BT 2 WG 2RI T 5 2 &0 D, TORHiiZ L1
TICHHELTEY 7, YHARA LTV DB U A EME 2 VG L Tk
0. HEEEMAEIXIE R R TG BT DGR & 1T DR WD, FORHiiAZ L
V2L TREY 9,

112



(E2) WG O R WSO BIEMIREG FAITRO L B0 TH Y | SFRE L O Rl 55 K& O

el D L ~L T8 OWNFREIZEI T 2 S H THR L TV D RP OB E A1l

N EH A,
(HAL : B )
X5 [HIEE e EE =iy
I EIGIRASE 666
A IV =V 1,677 1,448
B E AR 2,027 2,027
(B MFEARE4R)

1. TR OB AR

AT SRAEEE (20224F 3 H31H)

TR (EESIRERT BRH 1,677 M) ROB AR (EfE IR ERET R4

2,027H T H) 1.

WIEBEAERS (20234E 3 H31H)

TSR 23 22N L v |

L L TR £ A,

FRMRRC (EESIREET BAH 1, 4485 0 1) KR OBIE AR (IR EET R4

2,027TEH M) 1L, MBMER N Lok,

2. ZOMAMIES:
AT EAE (202243 A31LH)

FLH L TR £ A,

AERIZITE D TE

BT IREG A JiyeEd i Z2KA
(E M) (EH) (E )
Bt R EUS R
MZE2Bx 580
(1) B 66 55 11
(2) Zofh 6, 755 4,917 1,838
/NGt 6, 822 4,972 1, 850
BT R R EUS R
MEBZ2NH D
Z 0 3,753 4,208 A454
/NGt 3, 753 4, 208 A\454
&t 10, 575 9, 180 1, 395

(1) FEEGHRA (R IREKEE BB 666/ 5 M) (2OWTIE, MMl 720N &b,

EERO TZofMAMESR] IZI3EDTEY £XA,

113




3.

4.

WIEHMEAERS (20234E 3 H31H)

B FRE 4E JiNeE N i 2R
(BHM) (E M) (E M)
BRI F BRSBTS
MmzE#EZ5HD
(1) #=X 57 55 1
(2) Z0fh 5, 084 3,923 1, 161
/NG 5, 141 3,978 1,163
BT R EUS R
MmEBEZ72WVE D
Z DA, 2, 798 3, 190 A392
/NG 2,798 3, 190 A392
Al 7,939 7,168 ATT1

(E) LRk (BIExTEEt BEH 666 0 1)
EERD TZOMAMRER] (&

WZOWTIE, T2 N2 &0,
TEHTEY A,

eI L 7= Z DA lhFEES:
TR (B 2021454 H1H £ 202243 A31H)
ke 72 HV%H FEHE DA FEHHR D A FH4E
- (B M) (B M) (B M)
(1) #%=X - - -
(2) D
SRS 3 1,719 327 59
Xl 1,719 327 59
WEHIMER (H 2022424 H1H £ 202343 H31H)
ke 72 HV%H FEHE O A FEHHR D A4
a (B M) (B M) (E M)
(1) #K - - -
(2) D
AR IEER 2, 359 296 244
At 2, 359 296 244

FIE= Y A b 1A G
YEHREFEEIZBWT,
BHELFR AT > TH Y £1°,

RIS BIAR)
- BRI LT 2 aBHkia A il BE O 2R

LT, RN OREERR

TEY £7,

AR ALE 24T - T- A MRES
AL BCEARR
AR

114

[ZDOWTC331EH MO ZIT->TE Y £9,
WZHOWTC257TH T, BFREHERIZ OV T229H T HO

FHHE RIS —REeHE TH Y £9) MOREILHHIEZ 2 ERH L




2. AR

(1) BRSSO B 7% & IR Dk

AT SE A B MEEEE
(B 20214£4 H 1 H (B 20224£4 H 1 H
B 202243 A31H) = 20234£3 A31H)
IRIAGAHER O Bk = 2,452 M 2,3995 5 H
]EsE 152 150
IR AT D SCHAER A 303 A 322
Z D 98 48
IRIAGAHE R O WIRTR = 2, 399 2,276

(2) IBMEFEATEHS K O & & PE D IR R s & B IR ISR | S aBIHG 1 5 S @ D IR R

Al AR MR
(H 20214E4 H 1 H (B 2022424 H 1H
B 20224E3 A31H) £ 20234E3 A31H)
FERE TR BE O IR HHAe A S 2,399 757 H 2,276 5 1M
-
g%ngﬁ cAthRsnrAfie 2, 399 2,276
JBREkAG AT 5 24 4 2, 399 2,276
g;g;ﬁ?_ﬁiémtﬁﬁ & 2, 399 2, 276
(3)BIAGHT B H L O O NFRIE B D4 %8
AT AR YRR
(B 202144 H 1 H (B 2022424 H 1H
£ 202243 A31H) £ 202343 A31H)
EEM 152 55 M 150 /5 M
Z DAt 67 153
fife e Aa A il f“ J%éi&ﬂ&%ﬁﬁ%ﬂ% 219 303

() ZOMITIE, BERFICSHA - 2 BIHDR &S 2 B A TR £7,

3. ML
LA OMEEHLHFIEE ~ O BPLHENT, AT EFEREI89m I, HFEEEEIAF T THY *
B

115



(Bizh R 5HEIR)
1. MUERLAE PE M OIE R A A8 D384 D L 72 IR BN R
(HAL : B )

IE= ey YRR
(202243 A31H) (202343 A31H)
MRIE R4 B P
IBREAG AT 54 4 734 697
B0 %44 227 182
BeE A Mk Am4E 144 177
BAtR ARG R _ 155
FRIFFER 213 114
& R HE 94 94
AT B 111 68
< DA, 437 309
MRIEFL G & e/ NG 1,963 1,799
FEAME S 2448 A\ 356 A 459
MIEF S EPE SR 1, 607 1,339
MRIER 4 A
Z DA REAR RN 225804 A 562 A 356
HREE ARG GEER) A 159 A 159
SR e =Y W A 722 A 515
FRIE R 4 PE DHfAR 885 824

2. JEEFIBR EBNREFHEAROIEAMFORAMR L OMICHEREZRPHD LED, H
FARDRRE & 72 o 7o R A RO AR
ATEE R4 (20224F 3 A31H)
TETE RN R & B R HE & OIE AR O RFHER & O] O ZERDNEE RHHR D100
SDESUTTHLHIZDELZAMLTEY £7,

WEHSERE (20234E 3 H31H)
ETEENPLR & Bish R A% DiE A DA R L O OZEEINETELBIR D100
TDOLLLTTHH-DOEFREEIK LT £7,

3. EABKLOHITEABLOSFHLE T 2 S IZB T D B R e O SFHLEE

L, YEEEENS, SA—TEEREAET L TR £, £ 70— EkE
Bz 256 ORFHLE R OBIRICBET 2 (EESHRES 42 5 2021428 A
12H) (2> T, IEABLKL OCHIGIEABL O RFHLEL T 2 IR T 2 B RAEFT O FHLEE
WNZFARZAT> TR Y £7°,

116



(IS 45 7R BE4R)
(1) R L DKL A T DU Z R LT
WL, FEEREEEICET 5 EM DM O ER AT TEBY £3, HENIEOHNRIT,
AEEPCEE IR T IR D ERE)Y 69,845 B M., F DM 559 HHHTH Y £3,

(2) WIS ZHET S0 ORME L 72 5 15#
(BEREHTE) 04, QSR OEAOF EEEICTZHO LB THY £,

(3) MELOIEMTESSBITEGHGOFR L YHBNNOAELLF Yy vz - Tu—LD
BEIPRIE NS Y HRAEERICIE WV TFET DK & ORI 6 JHEEFEEORBRISEHT D
& RIAF N D WA O &R M ORI B9 %

HEMENZ LWZOLHEZER L TR £,

(B7 A MERS)

(B A MEH]
Bibix, BEERICEA T2 HEDOH -7 A P THLORHEEM L TR £7,,

[ B SE 5 3
1. —ERTLDEHR

D —E AX O ENE PR HEEZEOHEIIE DI % 2B 2 5120, itz Em L
TEYET,

2. Hulgk = & D

(1) BRI
PERERES G R RESUTATIREZ 0> & O F AR SRR EH R E O E AR DI0% 2B 2 %
e, FHEEAEL TR £7,

(2) AMEEERE
AFBIZHTAE L T2 AT 7E & PE O B0 RAE 6 IR O TR E & PE DO BB DI0% 2 %

DI, FiZEKELTEBY £7,
3. FHELEE Z L OIFH

HENIED O B, HAFHREOE FEINAED10%LL B2 S 2HFRn 20w, lldd v
FEA,
(&t 7 A b T L OEEEEDOHHIRRICEE T 5 ]

IS E (B 20214E4 A 1H F 202243 A31H)
FOUHEIEITIH Y FH AL

WHSMER (H 20224 A 1H F 202343 A31H)
FOUHEIEITIH Y FH A

117



[t 7 A b T E DDA DERF R OREENL &I B4 5 16 ]
FUFEHITIH Y FH A,

[t A N DAODONATAERICET AEHR]
ZUMEHITID Y FH A,

1.

AT E (H

(B 4 S {5 )

B A & DL

(7) MR HS OB

20214E4 H 1B F 2022463 H31H)

FRras BRI
e wheEr | ®% | ops o
mie | SHEC g | nwge | on | o | &Bo | gk | RelowE | Do | g | PR
@EHEm | & | Ea | wEE | o
(%)
TR
AT
33 B A DA :
WoREE | s gﬁ I BT | 19,000 | Sifte 24,900
Bt | Bra— T H 247, 397 éﬁ; Too ol @Y R e g
7R . ES FILE DZH 0 A
() BRIE 0
Lt
g | Rk M OVHS | S8 DR T8 5 #1455
) ERFIEBIZOW TGS ZBRE L TAEMICRE L, IREFIT 1 HEUN E L TED £
T, R, ERITIZTANLTEY F8 A,
WEHEERE (B 202284 H1H F 202343 A31H)
EeT RN
mie | SUEC e | e | on | G | &Bo | gk | melowe | G0 g | PSR
@EHEm | & | ma | wEE | o
(%)
TS
F4E
WARIEE | SRCH iﬁ I HEOSM | 17,100 | S 22,100
Bath | Frr— | FRE 247, 397 A‘\ﬁ 1000 ®Y R E B
IR R % FEDZIR NET
() BRIE 0
4t
Y GIES U AON N GIE S N S Wk v
() EfRRIBIZOWTIETGERN 2 BR L CTAEMICRE L, REPIEIZ 1 HEUNE LT £
T, B, RIS ANLTEY £8 A,
(1) M¥sEEREStto 21t
AIREEE (B 20214 H1H £ 202243 H 31 H)
wm | 2HEO e | s | RO A walong | BBEE | g | o
1| o PREA | RS mHo  oBIR SIONE | (e 5m) (&5 73)
ok ﬁaiwa ASS? Singap 193 | DR | AT R T fi s Rt 1,900 -
- éﬁiﬁ&nw.ow IR51% | E$2100.0 TS (1) '

5| 24k B OV | S D IR TE 7 8155

118




(i)

e A

1T, HOMAS~D LT DORES:

FOMRIEBREEAIZIS U TRIBRICTED D LBV ITPREL TEBY £7,

WIEHMEER (H 20224E4H1H E 202343 H31H)

U AR—VBEIT MAS) X2 U b DORIERIC K Y | Y% Y FH OB AR
SR LTHRAEL TR Y £9, 2k, EHHREIT L Y &

m | S0 e | | o s o mslons | BERE | o |
= B2 (ﬁf?lﬁ) A ﬁ()/%)ﬂ/a\ L DR (E77H) (G5 H)
Daiwa Asset . : o ke vhe [t =
N Singap ERlEE S | T oy RS PRAE B _
i “@fii??ﬁ?éud ore 9 gz | phenoo. o R () 1

W51 2 fh e O 5 | Sk DU TE J5 8145

(i)

7. HUOVMAS~D 4T O ES

=1

FOMREBREEHAIIIS U TRIBRICTED D LBV ITREL TEBY £7,

(7) MERERRINStER—0Bathze b oot

AT E (H

20214 H 1A F 202243 H31H)

ARV (MAS) IZxET 5 2 b ORFERIC K 0 | YELBIE Y FE OIEB A E
(R LTHRAEL TRV £9, 72k, MEFHEIT Y% Y &

. WAL . DFTA N N o
g | SEEO | g | omme | 0N | ar | PEITEEE | e | BOEEL gy | BOR
B e e N DB (E M) (EH M)
(EHFM) FE
(%)
AR | A
Ao ZAERESR DE ;;ﬁh&f 15,348 | REFHE: 3,028
Bt e HOHS ot T B e 9 )
poo | FREER | e mx 100,000 | 4 & T)\éj@@‘é
~ p !
=t gﬁt/m SOl O 1,062 fﬁilﬁ 1,054
£ 3) AlEAET
[d—o V7 Y=
N o V7 U=
Bt o | URCHR s — B T | 7oA - ,
. (R ITFAA TR 3,898 | Lw TQB-EJ%% B (5 1,065 | RALFH 91
it o "

TG | 2l B OIS | S DT E 7 8145

(ED)  ERESHEDSH, WG| SFICITHERENZ ENTELT, HIRESITITHER SN S E
NTEVET,

(2)

AEABEE O RAT FECEHT W TR,

AER R EEFEDERERRITED DB A H

TOEFEHN OO D | LT IS ZREE W I ELE B I AR D TR L LTI T T2k
B SKHhNET, Rt B ORI E, WH g0 2 S ERICIREL TRV ET,

(7E3) ZEARAESB I OEREHI OV T, RS F 2B R LSO £ RELTEYET,

(HE4) VTR =T OEEAIOWTR, TGO EBliR 2 B2 L T, T OHRE WD 1| Al 2
WRELTEVET,

119




WIEMER (H 20224FE4 0 1H E 202343 H31H)

e IS OFE | e -
mE | S0 e | omme | 00 | @ | PR EEE ) gy | BOEEL g | RAR
i (EH) w PPN DR (EHM) (BEHM)
(%)
O
AABRIEI | o pesr T
I xﬁéf%@%— $obh (% 13,072 | R4LFHk} 2,663
Sttat | Kk | 0 100, 000 | T L 2)
= : FALHIE H00 s 5 FREOE
= N I = = - N
gﬁbw} B e G 1,062 iiﬁ]\% 1,054
3) i
. V7 Uz
[Fl—DH . . V7 U= -
SthED | BRFREE i;g 3, 898 Ei&; - 7 DB FE - ;g%]\ 883 | RILFH 81
A — g
BN ey (7 4)

5| 24k B OV | S D YR TE 7 8155

(ED)  ERESHEDSH, WG| SAICITHEREN S ENTELT, HIRESITITHER SN S E

NTEVET,
(72)

WRELTEVET,

2. Bletc BT 2 R

AL B R RED AT FHOHI D TH

AEA PR EEREDEFERRITED 552 B A
TOEFEBIN OO G | YD 52T B D e W OB B I AR D TR L L TIIT T
BHe SN ET, BREE B OB 3, WA 00 LA BANCIREL TRV ET,

(1E3) ZEARGERIS I OVEREHI OV T, RS F 2R LSO L RELTEYET,

({E4) Y7y =T OEEANIOW TR, TGO RS ZEIZEL T, TOMELZWO b Az

RS RINGES: 7 Vv — T A4 CGRAGIESRIGIFT. 4 BRESIGATIC B5)

(14720 1)

FIE:= S5 S YR
(H 202144 H1H (H 20224E4 H1H
202243 H31H) = 202343 H31H)
1 KBRS 72 0 flE pERE 16, 078. 501 1 KBRS 72 0 & pERE 14, 983. 421
1R 72 0 Y IR 48 4, 883. 431 1R 7= 0 YR % 3, 955. 351

(T 1) IEMRGREE R 1R 72 0 SRR RIS W T, IBEMRUDFE LR T2 )R

HLTBY EFA,
(E2) 1THEY7- 0 YIRS OBEE EOXMIT, ITO@EY Th £,
FIE =S5 S W EAE
(B 202144 H1H (B 2022¢4E4 H1H
= 20224FE 3 H31H) 202343 A31H)
LHRIRIE (B H) 12, 738 10, 317
T E RO RS (BR) 2, 608, 525 2,608, 525

(HELBREER)
EUMEHIIH D A

120




MY EENDPREEREE

20234 11 H 27 B
KTty h~3T A MRS
Bt M

AIRFME b SEEEA

S
Q%ﬁfiﬁfg MR R Aok
s A IR AL B

gy g Smeett B

Hh TR AT R

WEEA R T, ARlpE SIS R 19350 2 55 1 O EIZHES S BERGFEA 2175 72 [ &
FEAHEORBLRIL BTN TWA KTty b~ P A v MEREH 0202344 A 1
H 722520244 3 H31H £ TOBEOSHAEEERE O PSS EHIM (202344 A 1 H2>5H20234 9
A30H £ T) IR HMMBHER. 377205, HHREMEER, PRBSEFEE, PRkEE
AT FFHRE, BEEARASH T L OFDOMOETIZOW T HBER 21T 7=,

YEAENT, EREOFHMBEHERD, TAEICBO T RICAIERY 380 b s HH
B REROEMIEEICHEILL T, K7ty =31 A v MRS HED20234 9 J 30 H B/
DM BCRIE K ORI H 2 6 - TR T4 2 RS EHF (202344 A 1 H 2520234 9 A30H %
T) OREMFEICET2AMRERZZTIL TN bD LR D,

Hh R A L D ARHIL

BEEAENT, TBEICBWNT—RICAIEZY LBO b o P HEEA ORI THEILL T
MEEARZ1T o7, PRIEREOKEIECRBIT 2 YEREAOEEL, [HRMEEREERICBITS
BEAEANOET] ICF#iSh b, YEAEANL, BAEICK T 2EMBLICET L HEIC
o T, AEMNBMSILTEY, £/, BEEANLE LTOZOMOMHE EOBEMLZRT- LT
5o MEERIENIT, PHEEOEREFOEM L 725+ ol R EA LA AT L- &
ML TV D,

PRI S et 2 AR 2 i I N BE A X O AR S DO FE

R HEOERIL, BTBEICBWDT—RICAEZZY L8O D PRI ER O ERETEIC
YL L TR B R 2B LA RIEREZ R T T 2 L12H 5, T, AEXTRE
(2 & D EHERERZIR DR O PRIM B RER ZVEK LA 721G M A RN T 5 2D ITREE D54
LW L7 PR 2 B L OSER 5 Z N E ENRD,

FHMBHER R T DI2G720 . BEH L, Mt EORHR IS & T RMEHER 7
D LB TH LM E D paiHiiL, EAEICEW T RICAEZY LRBOLNLH
RIS 5 5 2% D AE RIS I D\ TRkER SR IC B3 2 FHHZ BN T 2 W E DN & D58 11T 4%
FHERATTLEEND D,

BEE R R OEERSOEMIE, MEHRE 7 vt X 0% & ONE I8 2 B Ok O
BITEEAT 2L ITH D,

121



FM B REEICK T 2EEANDOEMT

BEAEANORMEZ, BEAEAPEM L2PHEEICESNT, 2f L L THREMEHEROAH
RIGROFRICEH L CTREHE O 272 9 X 95 REERQIERBIIRNR2VNE S D OE R
IRARFEE ST, HEEAWRE EICB W TN ONG) b RM BRI 2 B AR
L2 LITHD, BiAFIRIE, AENTRRBIZ LV BAET LR H Y | ERNS ITEET
5L PRIMBHEROFME OBERIRE I E,EZ G525 EAHENICRIATN LA, BH
MRS D RSN,

BT, TOEICBWTRICAIERY LB b 5 THEAEDELEICIE > T, PHE
BOMEZE LT, BEERFMZE L TOHB 21TV, BEERIIRE O 2 fREF L TULT & Fi
ERAE

© RIESUTRRBIC & 5 PRIMBER OBRERERFR Y X7 Znl L, fHid 5, £72, &

BIRRERFR Y A7 ST D hHEEFREZ LR L, 5, THEETFHROBER KL
O HIEEEANOHMNC L D, SbI2, THEEOTRERHDIME L 25 oot/
BARELZ ATFT 5, Ak, THEETUT, FEER LIS TEETRO —HREK S
AU, BEAEANOHWNIZ LY | RIEIRERIC L2 PSR OERE R ERR R Y X7 DR
M IESNT, T FREE 2 b & LB TS EIDS U TEINO A Fhi 2 3R
KOGEM S %,

- PRMBREREAEO BRE, NERHOAZIECOWTERERAT 57200 b O TIERWn
2, BEAENT, U AT FHBOEMICER LT, RIS U@l 2 AT 2 LR T D
720, RS RE R OIERK & A 72 5 WO 2RI BHE S 2 WERHH 2 E3 5,

- RRE A DB LT REH T L OV O GBI NS E FI X » TiITbhvie it Eo A
FE O OB BN K OB 2 L FEO 2 4 M 25 il d 5.

- REE DR ELAITEE L CHRIMBHRZERT 2 Z EDRHEYThH L0 E 20, £,
AT LT EAUC S X | B EORHRICEERRRE2 A LI E 5 L) Eg Uik
DB U CEHEERANHERIENZBO SN0 E ) fEawmitiT 5, it orifEicBE+ 2 ®H
B ARFEFMENE O DD LA, PREARSEICBWO CTHRIMEEROFLFHEEICHE
BAMET A Z b UTEER AR T 2 P RIMEER OFGLHEEAE Y TR\
A, PREPEERICH L CBAFEMABERZRIT L Z RO NTWD, BEEAD
fEamix, PHEEEREER £ TICAT LRI ESWH TV D28, kO FHGMRI
WZED, BEITHREEE L TR CERIRDLAHRERD 5,

-+ PR R R OFR L OVERLF D, HAEICEBW T RICAIERZ S L380 b5 T
B 2 OFEREEIZHEIL L TV D E 9 vk & bIT, BT 2 1B H 2 3 0 7 PR 5
AR DOIIR, HERLONE, WM P RMBHRPERE L RGP FRICE LT
MREREFIR L TNDNE I 0 E i T 5,

B NI, BEAERAOEAERRSE LT, G L2 P RIBEAEOHDE & £ OREhe, dH
B A D FEfi it A2 TRl L I RS O BB M 2 S e P A LOHE AR RHEH, KO
FRBEADEETRKD ATV DL OMOREIZ OV THRE Z1T D,

HMIERIHR
St MEEEASUIEFPITHER & ORICIT, ARBSFHEOBEIC XV FEHT <= F)
FRARRIT R,

1D/
() 1. FRRoBEEREEORATLHENHLIRRE LT £7,
(JF) 2. XBRL F—ZIIEEDOMHBIZITEEN TV ERA,

122



h I Bk

(1) PR B R
(B 5 0 M)
Y 2 R
(202349 A30H)
B FEDH
TRENEPE
B4 - THE 2, 879
AAhFES: 110
ENVE R 14, 148
BRI B 4 17, 800
Z DAt 629
TRENE PEA T 35, 568
[i5] 7 & PE
I E E & PE #1 184
T[] 1 ¥ PE
V7 hyxT 1, 009
Z DAt 203
HIE [ EEEGE 1,213
BEEOMOERE
& A AhRES 8, 477
BAfREFERR 3, 475
MRAER 4B PE 628
Z DAt 1,216
B& Do EES 13, 797
i & & PE G R 15, 196
EREGE 50, 764

123



(HAZ: M)

Y R
(2023429 AH30A)
B & DEB
Tt AIE
E i 5, 255
A H 4, 567
RITENFLE 2, 453
BH514 4 727
Z DA 2 725
mENRE A 13, 864
[ E AR
IRIEHA AT 5124 4 2,228
& EOBRIRLT7 51 4 4 58
[ EAESE 2, 287
BEEFT 16, 152
HlLEE PE DD
BREEAR
BEARE 15, 174
B AT R4
B A 4 11, 495
BARFIRSAF 11, 495
RS T44
)2k i 42 374
= DT R A4
R o T % 6, 594
EYIERS S S e 6, 968
HREEARGE 33, 638
A - SRR
Z DA AT fFESR A A AR 973
AT - HARERE GG 973
Mg PEGTT 34,612
AlE - MG PEGET 50, 764

124



(2) PRHELEFIRE
(B2 H )

b 2 FH R
(H 202344 H1H
£ 20234E9 A30H)

BN
Ze e 36, 557
T DOffE N AL 322
BRI AR 36, 879
HERH
A FHCE 15, 250
= DOhEZEE M 7, 380
e S lie) 22, 631
— R L %1 6, 087
R 8, 160
(=E 4N IEAY %2 128
CEAS-9E %3 116
o8 5 4 8, 172
RERIF 2 _
FeRIHE K ¥4 258
Bt 5 | AT v TR 4 7,914
ENBL, R OH5E8 2, 505
5 NP5 AR 2
FP TR 4 5, 405

125



(3) PR EEA LB F R E

LS EEE (A

20234E4 H 1 H E 202349 H 30 A)

(WAL : A M)
BREBEAR
BRI A FlIZE 44
Z OMFIZE
whe | L " FRE | fismiae | sasasadt
BRSNS | PSR e
e TEr RS s
PSS

LI E RS 15,174 11, 495 374 11, 505 11, 879 38, 549
W A S B A

RIS 4A oY - - - A10, 316 A10, 316 A10, 316

Hp TR 4 - - - 5, 405 5, 405 5, 405

HREEARLS D

EHH XY ] - - - - - -

EE (k)
N4 3 Ek
z\:ﬁﬁ,ﬁ;ﬁ&%@ - - - A4, 910 A4, 910 A4, 910
IR 15, 174 11, 495 374 6, 594 6, 594 33, 638

BT - R ERRS
COMP | g - g | HeEEA
AT YN
%‘é%ﬁ(ﬁ /T /\\j—_F =a

LHE S 534 534 39, 084
W A S B A

44 DEY - - A10, 316

H R 4 - - 5, 405

HREEARLSD

HH O Y i 438 438 438

EENKE (Wi%E)
N4 3 Ek
z\gm’ﬁ;ﬁ*%ﬁ@ 438 438 A4, 472
YRR 973 973 34, 612

126




TERLFIH
(HERRETED)

1. AMRESR OFHn IS HE K ORFHl 5 15
(1) FRtEROBh#E AR
BEEEEIC XD BUIEIC K VR EL TR £7°,

(2) ZOMAMRES
TGRS D 72 WK AEE LA D b D
TR B O TGS 225 < Rk GHEZERIT SMAE EE LIS L D LB L,
SRR I E A L W EE) Z8RA L TR0 £,

TSRS D 70\ VA
BENEEEIC X D RMEEZBRA L TR £7,

2. [EEEPEORMER O S5k
(1) ABEEEE
ERIEIC L > TBY £9,
B, ERMAFEIILLTO LB THY £7°,
jz27) 10~ 184F
a2 i 4 ~204F

(2) M EE P
ERIEIZ L - TEBY 3, 2k, BHEAHOY 7 v =725 Tid, RIZRIT 57
MTTREBIR] (5 £E[H]) IZHADEREIC L - TR £75,

3. Y EeOF LHYE
(1) HE5I%4
BEMOWEBITHT 2B 5 O30T 2 D728, SOk WA D 24 i FH IR & 048
ZRFLEL TR £7,

(2) BAAHE] %4
BEER OB 2 B 7280, SRR AR IS < 4 23 R B
A ELTHY £, SHUE, OB, R0 BRI X RO BB <
FRRIE . REN R OIS U C R = & 04 AR O BT AR E S 5 720 T 0
£, £, BUTRE - BERC LEBICANT b, % 0B B IS5 < W i
SRR A 3 R L TR0 £,

(3) BRI 5144
Be B OIBRKRRE T & DS 2 D 720 OB BRI GRS AS < S &
WIRRE SRzt EL TR £,

4. WK OEH O FRHE
WA DORE & DI HAE T HINGRICBIT D FE R FE BT 2 ERBITESONE
KOG IBITEIRE & 3 D@ OFF S, (NS 2 58i% 3 2% ORES) 1ZLLTFoEEBY

127



THY ET,

YHIFRER B EEFEOEFEAKITIES E | FSERKREEFEOENICOWTEITES 2 A
S TR EY, ZREAHMIT. B4~ OMEERBEIIET 2 —EREG L LGRS,
E LT A TR £, St H 42— A ZRMT DR YRBITTRB N T S
N572, FEFRREEFEOEMNMIRICOZ VIR 2@ L TR 7,

5. ZV—7@sEH EowE
Wk, RS GRS — T A mE et e T A N — T mERIE A L
T ET,

(TR R IR B AR)

K1 PRl fE AR E AR

X EHIR
(2023 49 A 30 HEHLIE)
HIEE E & e 3405 5 H

X2 {HEBSEO RN
(ALTHE B e O B BRI, RO - 2 SBNEZEENZ L7z, EAf o
[Zofh) IZEDTERLTEY £7,

3 PRAERS
YR FIM (20234E 9 H 30 H L)
24T ADaiwa Asset Management (Singapore)Ltd. DEFE2, 2991 % L CTIREEL

1ToTEY £,

128



(PR R RS BIER)

X1 BN E AN AE

Wb R A IR
(B 202344 H 1H
202349 H 30 H)

HIEEEEPE 1055 H
SR [E & & PE 230 HH

X2 HEIMEGEOTHEIHHA

W = R
(B 202344H 1H
£ 202349 H 30 H)

B A MRESTE AR 35E A H
A MREEE LS 2@ H
HENA 2B H
U 4 2515 7 H

X3 EHENHOTHEIEA

B iR -l
(H 202344 H 1H
202349 H 30 H)

HAMREAEER 103 H 75 H

X4 Rl OEA

Wb R A IR
(B 202344H 1H
202349 H 30 H)

V7~ T REIE 153E T H
e~ =k [ 15 SR ! 1045 5 H

129



(HP Rk = E ARG E G HE ERIGR)
YR RASHER (B 202344 H1H F 202349 H 30 H)

1. AT ORI K ORI B3 % FIH (HEAL - T8E)
WA Y EHR Y ASEFHME | 4P MSFHIRE
R HERR W R S R E
TR
Bk 2, 608 — — 2, 608
At 2, 608 — — 2,608
2. EiMICBId 25 A
ST |
Nz "/A 1 % i_fl 71—: D
wak | o | 120K GRi JEHE IR H
20234E6 H 26 H | .. . 2023 4F 2023 4
TERFRE RS HBPRA 10,316 3,955 3H31H 6 H 27 H

(4 Fps i BE£R)
Wrp R HAR (2023 4E9 F 30 H)

RS L ORI & OO L~ L 2 & ONEREIZE T 5 FH

HR RS IR GE B, BRI N2 S O R N L~UL T L ONFREEIZ DWW TR, RO
EBYVTHY £, Fo, SRMEMORMIIL, FMiOBEEIZH WA 7y FOBIZETREME K
DEEMISC T, UF32DL~YLZHELTEY £17,
LoyL 1 O - BUERFTRE 7R RHMII OB E IR DA 7y bD H B {ERZRTIHIZB W T
SN D YRl OB E DX & 70 5 & PE T AE T 2 NI LD
BLE L7

Lol 2 O - BUERFTRE Rl OB E IR DA Ty FDHI L, L1 DA 7w hEL
OB OFENANRDA T b a AW TRE L7z

Loyl 3 ORI - BIZR TERWEHEOREIR DA 7y M & FEH L CHEE L 7R

Rl DR EICHEE R B L5254 07y NEBEHERA L T A5EAIZIE. ThboA 7
v "RENZENBET D LD 9D B BRiffi O EICBIT D EISCNEN 23 i H AR L~ L 2 &
SFELTEY £9,

(1) Wefliz & > CTHMEER PR EMEE & 3 2 &RE pE Kk OV ma E
(HA7 : B M)

Hp R e R R 5 %8
Lebl | L2 | LL 3 PNETH
A RES: Mo O A i RES: 111 7,809 — 7,921
BHEEART 111 7,809 — 7,921

(2) Wpfliz b > TR REARER & L 72\ el pE e Ot A s
Bl « TR, RINEFEA BN, IS &, ROGLRORDEM T, EHHE (14FLR) TR
H S ND T ORI IREMEI AT 26D THL Z &b, LlzAM LT £,

130



(E 1) Bl OFE AW TCRHliEIE L O 7 b OB

A AhEES: M O A Al FE A
BRRUTTE T 22 5 1081 2 M OMHG M A FIH T 52 &b, TORHliZ L~L
TICHELTEY 7, YHARA LTV DR E LR EME 2 VTR L Tk
0. MEXELVEIARI LR RS e TGS 3 1T DARSGHIES & 13RO v nTa . E DRl A L
V2L TREY 9,

(E2) it O 2\ RS O RS IREGE BBIIRO L0 TH Y | Efhps ah O R %
B O D L~L 208 ONFREFIZ B 2 FHE TR LT 2 R OREAMGESRIZITE D

THEH EHA,
(HfT - 5 H)
X4y o ] 2 A R
FE_E#EC 666
e an e 1, 448
RE SRR 2,027
(B HhEE A E1R)

LR RIS EHHART (2023429 A30H)
1. 2R OB S AR

SRR (PRI SERRRGE L3 1, 448/ 5 ) MOBESAER (PRI RE

PR 2,027HGH) 1E, TGRSRV D,

LR L TR £ A,

. EOMAMRES
Rk R 2R iy gt FERR
g (HHH) (B M) (BHH)
R B R FR B ERE DN EU S
i ZB 25 b D
(1) #= 111 55 56
(2) Zofth 5,511 3, 839 1,672
INEF 5, 623 3, 894 1,728
R Bk R FR B _ERE DN EU S
JEAH 2 AR 2 7R D
Z D 2,297 2,623 A325
/NG 2,297 2,623 A325
&t 7,921 6,518 1, 403

() FE B (PRISMEIBIFER F4H 666 E M) 1oV TIE, fig it 3722 &
5. ERO [ZOMAEMES] ITITEOTEY $HA,

131




(IS 45 7R BE4R)
(1) R LD LAT DI Z R LT
WL, FEEREEEICHET 5 EM DM O ER AT TEBY £3, HENIEONRIT,
AEEPEE IR T DI AR D ¥R 36,557 B A, FOM 322 EHHTHY £9,

(2) WIS ZHET S0 ORME L 72 515 #
(BEREHTE) 04, QSR OEAOF FEEICZHO LB THY £,

(3) BELOENHESSBITRBORR &L UERKNNOAELD Ty via - Trn—LDRH
FRIAE TN PRI FHIF RIS WO TIFET D% & OTFID b L FHIR O R A %I
WD & RIAEN DR DBFE K OWREHNCBI T 5 1

HEMENZ L0 AZER L TR £,

(B7 A MERE)

(&7 2 FMEEHR]
WS EHART (B 20234F4 A 1H F  20234E9 A30H)
W, BEEMHICETAFEEDOHE /AL FThHAT-DIHETAR L TEY £1,

[ BE L 3 ]
WA (B 2023824 H1H F 202349 A30H)
1. —E R LoEH
B — B R X5 O IR 2 PR R E OB EINAE DI0% i 2 5129, Fi#lix

AL TR 7,

2. Hillk = & O
(1) B3R
PN E R RIS 3 A RE ST AR 70> & OB FE 4k 78 TP HIHE A F 10 3 00 B 26U D 90 % %
A D120, LHEEKRL TR £,

(2) HIPEEEE
AFBIZHTE L T L AT IE E & RE D 57 PRI B IRE O A TEE EE PEDSFHDI0% &

WA D70, iz EKL T £7,

3. FEREEZ L OIER
HENRDO OB, PR EEO B ENEDL10%LL F42 5D HFFEN R, ik

TH Y £ A,

(5T 7 A2 b2 L OREEEEORARERIZEET 5 FH#]
WS EHR (B 202344 H 1 H F 202349 A30H)
HOUEIHIIS D R AL

RS 7 A o b Z & DDA DERNEE K ORMEHF B 5 1]
WA (B 20234 H 1 H £ 202349 H30H)
HOUEIHIIS Y R A

(57 AL N T OADODINAIEEIRICEET 515 H]
WS AR (B 20234 H 1 H £ 202349 H30H)
HUMEHIIHY A,

132



(1720 1)

Wb R A IR
20234£4 A 1 H
202349 H30H)

(H

18R 7= 0 i pE%E
1RRY 72 0 R REIHIR %
(1)

2,072. 3414

13, 268. 891
EAERR R 1% 1 MRS 72 0 PIRIFRIZS IS O W L, IBERRS TR LR W 2o
LHEHLTEY EEA,
(2)

1R 72 0 PRIFIRIE O BE LOIEREE, UITFTO®Y Th v £,

2 i R R R
(B 20234F4H1H
202349 A30H)
T I EAN Q=N e D) 5, 405
MRS AR B TP RIS (B0 ) 5, 405
YR EICIRE L WasE (F A M) —
Wk = D H SRR A () 2, 608, 525
(EERBRFR)
HMUMEHEITIH XA

133




4 [FIFERANEDHRGIHIR]

Zitettix, @il iE] oEwd L A2k, FIERBBA L OERSIZOWT, KIZHE

F AT AN S TWET,

O HAXIFZOEHREE L ITgITHR EOMICB T 28 217729 Z L 2NEE LIZER 21T
29 2L (BEFHEOMEICKT, BHLLITBEIOAEEE L, XITXEREREHEE | EDEH % %k
SHLBENR VLD L LTHBINS TED DL bDOEREET, ).

@ EAMEMARICBWTES 217729 ZEE2NRE LEEREZTR ) 2 & (FEHEDHE#EIC
KT, BHLLITRGIOATEZEFEL, Iepanis 20EHEZ KBS 28200820 b0
ELTHBIS TED D LDOEBRE T, ),

@ WHOWMGIOFRMERBRLFMNTH> THEIORELZETL2BENDH 55T, Zitatt
DOBUENE (FESEOBMEZEOBRMEOIE P Z /A L TW\W5D Z & ZOMoO Y i%4empE
B33 L BB e R 2 A T 2EAEOMOME L L TES TED HEMFICHY T 5H L 0N
F9, LTOOIZBWTRHU,) MIEFIEAE (ZE ik £ ORI OB A2 RE L
TW5 Z L 2O YA FRE LIS | EH & B EREF T HIEANZOMOFIKE L CEAS
TEDDIEMHICHEYTIHEEZNVET, LFFRLC,) EAMIEEOREZOMO G| 3 IX)EET
UNRT 4 THE #4779 2 &,

@ FASHLOBIENEX I FENEOREZX D20, Z0f772 5 EEHEICBEL TGERHO
Jret, EAMEOREE L TS ORMUCIRS U TARLERRB| 217725 Z L ANRF L LIZE
METRS Z &,

® LiE@@DIZBIT2b0DIEN, FiESLOBIENE X TENENRE ST 5174 THH- T,
BEHE ORI, BHLIIRBIOAEZE L, XI3&MEnIG I E20ERAE2 kBT
TNOHHLDE L THBIFSTED D175,

5 [Z0ih]
a. EROEE, FEFEEF-I3HERT, HEOWRNRZ OO EEHTE

fEH AT 1AW T, EROLE, FERE FITFEET, HEORRZOMOR
HRFICKET5HFETDH Y A,

b. FFAAFMHELOMBEFERALICHEERPE R L KT T LN TFRINLFE

IR OMBEFERALICHE R B2 KT T LN TRINDIFRIDHY A,

134



(AU 77 RT v BEREEIEELZ M)

) %

K7ty b~ A MRS

135



M D HATT ¢

FIRFIBRICIE ST ZFEE DED L H78HE, ROBDE LET,

1. HARFE
ZOWEEIL. BRMEOEEREE ELE LIS OH RO S L CERZITRVET,

2. EHFIE
(1) EEXIS
BN TED D EERtaERZ FEBER G e LET,
(2) FEHesE
O FLLT, VRAZE2M2TEREZTOISER 21T 5 #EOBREEGERICRE L, [FitlE

DFERIRE L ZE LTS OfERZ O S U CGEAZITRVET,

@ TEEFLEEORTE, HALROIRTEICHT-> T, ROFETITR ) Z L 2EARL LET,

4. BROKMZ7 7> K arus g 7OREIZEDSNTTRWET,

7. METOESRE P OICHRET 2 EEREEIERZR b NAMER TOMBRICEE T 2581385
Ny DVERTIRD 2 HEARE T HREERIARB L O ZICET 2 REEFEGIEROEIG 2 &
NACHERF D 2 L AR LET,

© HYRREHER, KEOBMEREEZIIMANBAE LT L&, RO NTHEIND
L&, MEBROEGICA ST L EER L WTEFEMEOHBEIC Lo Tk, LRRo@EHMT bl
WZ ERBY ET,

(3) BEEHIIR

O R A~DEEHIIRE
RAA~DOEFERE L, T2V EREA,

@ BEEGERE~DBREHIR
BEEGRER~OEEEIAITIX, HIRZRITERTA,

@ IMEHGPE~DO PG| R
MGG PFE~OFEEGITIL, HIREZR T A,

3. IARSTBLTT B
O OEOSREIT, REEREOR LS FING LEHE GHiieEaAET, ) FLLET,
@ JFHIE LT, AEMEROKEFZ]E L T, ZiEEBSRELET, 2L, SEAIREN D
DA LOREMEHOKIEIZ L > T SERETRDRNWIERH £7,
@ ®PRARIE, bR TEAT S BEO TEMTGE] ICESWTEH LET,

136



B RE B AR R
(FAUT7 o RTy 7 EHRBEHIKEEL 2 1)
#9 K

(BREDOE, ZiEB IO E ., EitFEOZERD)
W15 ZOEFIL. AEEREEETHY ., KTty hXx VAL MRS EEZFE L L, =#U
F JEHESITHAESE2ZE L LET,

@ ZoOfEREE, FREE CERISHIE/AE108%) (BLF MEREE] LWwnWET, ) OiHAE=ITE
7

@ ZREFEIL., BHEEBEFIBICESFEHEFEOLTE LT, BrtFEOLHEO Iz o0
T, RBEREDIEFEEF OFE FICT 2 IEAF IRFB IHOBEIC L 2 EFEEB O ORF &
ZAT e — DORER (ZRtE OFIERGRA (RSB DE LG OFE I 2 IEH 2R EHL
I CHER T 2R FEEIEE295F 2B 1 5 ICRET D FIEBBRAZ VD WET, LURARS, H175
I, FIEFEHB LOE25RICBWTHLE, ) 28A4F7T, ) LEIERNEME L. haex
BT A ENTEET,

@ FEICBT D RIEBMR AT 5 EEDORLICHOVTIL, ZREDHREICKELZAELDZ &N
WG EIATR Y b DL LET,

(FFED BB L 044H)
B 25 ZREEIL. 41,000 THE2ZEEDOTDIFFEO B E b > TEFEL., ZitHE LI a5 &%)
7
(ZFEAEDREEE)
3% ZEIL, ZELAED Y 2, EHEREL L UEEEZ BTN TEET,
@ FHHEF, ZHEELEAEOO 2, MHEOREREERTT L ENTEET,
CEE= i)
%45 ZOEFEOHIIE, [FREROKRE B 2> D405 1A, HAIRF 1, FHA255 1THE L UVE445%
FOHOMEIC I DEFER THETELET,
(B2 A8 HE D HUAS F A O O FEH)
% 5% ZOEFEICHD DX MEOBUSHIADEIE X, ARpE B EF2EE3HE 15 2B 256
IZR%Y L, BEEFEROBEEENCET A IEERE25E8H TED A AFIC L 0 IThbitE T,
CYUHIDZIEE)
W65 T ORFEFERMRE LR LOBEIMERES YO F 1L, BitE ORET SRS HIAF &
L. BIEOHTEIC L 0 BN SN2, T OBSHA OIS U T, BUSHIAE RS L £
7
(ZIRHED /Y ENR L OFH Y E)
B4 FTEEFIL. E2OHIEIC L AZASHEIT DWW TIEL, 0005 01T, SBAMEREIC & » THE U= 35
IZOWTIE, ZHEBIMEFED D EHESLEIHDBMAEIZ, ENENHEICHEILET,

@ FFEHEIL, ZAEE W0 O 2, HE, MRFORBICET 218 T MHHRE] LovnE
T ) IZEDD EZAITHEN, —EHBIEDOZIMEEZ Y EICHIHTELHDE LET,

@ HITEOHTEIC LY ZWREOHDE ZIT/R I ICHTZ0 . BZWEDEAT D2 EICIOR
MOMHNEL D Z L LR ALEEITIE, Y a0V ETH2 DL L, YambuL sl X 1 e
RS L IATRVET, Flo, SZREDRAT DL L LRDIZMMENBOEREK L, ik
DEGEDOBIZESERFEEDNHETOIZREAOROGHEEOMIZENETLHZ LR D
Tralcix, ZRtE DR T M N A Ui mii o L, S0 0 5 8FEIC OV TIEaRE
L LCRtETHZELELET,

GEIMEFEDOMMIEEF L OV #, FYEMEEO R R 1K)
% 8% BIMEFEAIL. BIMEFEAITR O H ORIE 3 H ORMEMEIC, BBEMEFET DD 2D
O¥ZRC-4EE LET,

©@ ZORERIZHBWTHREMEEL 1T, EEMEICETAEELIES B L O AR S E W
EHANCHE > THER £ 7213 — B EHFARE S L 0 3- L TR 7Bt PE DG sEREED & Al
FAAYERR U7-4%0 (LLT THUEPEREE] S WVWWET, ) &, SR RIS D Z NS TRR LT
SRR NE T,

@ EEEE OFEBEERTOAMES (UUT DMEEBEAMRESR] EWnWET, ) | TEHEZ O
DEEZNNET, LIFRELC, ) OFBEICHOWTCIE, JHEHIE LT, bREICEBIT 2 HE B oxt
R EETCEMELGOMEIC L > THELET,

137



@ FHORIHET D TRABEONIL, JRHIE LT, bAEICE T 2H5E B OXREE 7 B
BoMEicksboE LET,

(ZFEHBF D R72 5 Z 3 EDONE)

9%k ZOETOZEMHEL., BIEOHREZRIZTAZLICIVEREZAETAZLIIHY A,

(ZISHEDIF IR & 2 IRRETR D ARFAT

H105%  ZOEFEOT R TOZEHET, HHREOHEOHEM 2%, SREORBIX, TitE N dH 60
U ZDEEETLOZHREETRVIL D = LI2OWTHEE L — OEZRESE GHEESE25ICHE
T5 TIRFHEES) 2V, DU MREEHEE) S W0 ET, ) BXOMZIEEME O Lo O R
PRRERE (FLIRVEZFR2SRICHUE T 5 TR EBEERERT ) 2o, IR 2 50, AT TR RS )
EVWET, ) ORBOEEICEE E LIRSS NS Z EICKVEE Y T (BT, EBROERE
ICRHEHE TR IND Z LI KV EE DR RS EvnEd, )

© ZHEEEIT. ZOEFEOZRMEZ I H O IR HIRIEOBUEIZ L B KREOIEEZTY
HEINTGEETITLHIBEDN N N 2 Ko TG Th - T, HiiB OIS E 2 &Mk 548
DIFIE L2 WA T OMSLTe 2532 W HER S DA 2R E | IBEZ ML RN T D280 5%
FITLERA, BB, ZHREL. BitERRLLE2HR2VHEESICL V2RI RITT D56 %
MR | S RZ RIS O R R R ~DEFOFER, 04 R b B4 RS
AEFASOEFOFER, ZAEFEOFIEITOEREIT bbb O L LET,

@ ZFFREHE L, BIEOHEIC LV B SN IZZ IS OW T, IR S OIRE D EEA~DFi 7= 72
FLA F 72 ITRCER A T D T OFIRIEIZE D D FHIHOBFHEE~DOWEM AT 5 b L LET, R
HERASE T, Tt D SR~ OBIMN H - 12 5E . HIREOBEICIE., FDH 2 HIEED
JEGEA~D B 72 il E IR A TRV E T,

(ZAHE DR TENT DD 2388 D dEn)

114 SZEEEIL. (EREERAIRERE BT U2 iSHEIC O W CIMESEERAORERE I . SBIMEEEIC L v AT
TeZAAEIZ DWW TILBINEFED D & IR OE D 5 HIEIZ LV | IR~ YL SME D
MABIEREERE LI EOEMET /R VNET,

(ZZASHE D HIAHAL IS L OMER)

122k FRCE L. BILFIHEOMEIC L 0 0E S 2 Z MO RS AR ISR L, BAKHAL 2 1T AL
FITIAENLE LCEAENED D BN E L > TRGOHIAIIG LD Z ENTEET,

Q@ ZREFEORET 2E - FHERPE IS EE (GRMELIENERE28EFH IHICHET 258 e
PSS 2 AT ) B A WVWE T, ) B IO EERE (Smhps i is AR5 LITAIZHLE
T HBREREREEZ DV ET, ) (UFRBIL T HEERTES) EvwnET, ) 1k, BIERE!L
HEOHEIC L B SN D ZIMEDOTUSHIAZ TR U, BARHEAM 2 IHBEA E 7213108 E LT
FEERFBSANEDLE 2 S > THEREOHRAIZN LD Z ENTEET, 277 L, HBERTESH
E RN IE O B RN ERIFRICHE VRN IR E R 2 fE A TS HIAB IR Y . 10 0BEMEE E -
THAOHAIGUDZ ENTEDHHDE LET,

@ APFAORSHAE IIEERTERIC, BIHIALFRRFICEZIEZHONTH, AEOTZDITHE
SN ZDEEDOZ MO ZIT2 O O OISO N EEZ/RTHO L L, Mk Iy
IS HGAZ DD QOB OFE E 72 135N T ebhn g9, ok, ERGESMtE, X4
ZEUGHIADRAS (BESHED I DA UG HIAD D 8A F U THRZEE VVWET, ) O
FTHNE Gl &2, ML O RIS S BUE HARE IS0 ) % OB OB O Fd £ 72135k 21772 9
ZERTEET,

@ FUEBIOE2EOHATEICH )DL T, BitEBIOEERESME, KOS ZIZEIT5H %
GHIASZ AT A & T 2 Z MO BSFIADZ A 21TV E A,

L. BICEDDEITONRER LRI C AR H
2. HE3BKRH2HE2FITED H H

® FUER X OFE2EOZISMEOMAAL. BFHIAZAT B 0B 2 HH¥E A oMM, RitdEz
TR BRI BNTE D 2 FHE R b NS S 3% FEEHI ) D1 E Bt L O &R (LT
MHERLSE) CWVWWET, ) ITHY T 28882 MAE LoMgEE LET, 2720, 2 OEERNH
5 A RTOBASHAC DD ZRMEOMAEIL., 1o 1HIC, BiEE I3 ERGEEAENNC
TE D D FHELS XL OEETFEEHI D D BB IS Y 3 202 B L7oigi e LET,

® FHEOHEIZ» DL T, ZRE DN EERNE SO TSl % R ET 256 0%
WEHEDOMAEIT, FHIE LT, FI0KITHET 2 A5 HE MG T A OREMEE S LET,

@ AIEHEOBEITH D B3, SRliE IS T (B sn B A 24 5 16EICHLE 3 5 e/l s i
B AT K OV Rhpe L B S 1 VA5 25 SR8 IHER 3 5 1 [ U E T D AME & RRa L T 2 VW E 3, LUF

138



R, ) ZZBITDEGIOEIE, FMNEBRIG | OFE 1EZF DOMCTe 2 S WFENRAE L, Bitd
PIBNNERE ZHIRT DHEZ L oo H A2, faElkeattid, BEHAo=ffehibd52 &
DTEDIED, TTIEZITNTEBEFIAZEIET 2N TE L b0 E LET,

(ZISHME DRI D) D e sl F 72 1 3506%)

B35 Zwbld. TORATHAZSMELEIET H2HAI1TIE, YZinE OEEOXR L+ 525N
Ll E 72 TR STV B IR D EE I D)0 D IR S I CIREOREET 500 & LET,
© RPHEOHFEDHHHEEITIL. ATEHOREMBEIE L, YGEEIC ) DEENORA T 525 HE
D ADOWD B L OGEZ NDOLRA T 5 ZISMEO QOIS & Z Ol 2 DIRE O JE#EIZFLE
FITELET Db D E LET, 72720, AHOIRBHEE SN IR D B2 Bek L72 b DO TR\
AITIE, FES N ORI 1A Bilak L2 OB HEBIS  CYRRM O IR ERI% O FATEERI 2 5 72
F7, ) ITHIRIEOHIEIZHE Y, 385 NOIRIRIE 1 EEIZ 52 38 HE D MO O FLE F 72 13 Feek s

T X r@HTH60E LET,

@ ZTEEEII, FIHICHET DIREICOWT, YL H OrEEDO KRR L T D SMEN L F 7213
FLER SV TV DIREE ORI 000 D IR RIS L i N DR N B2 Bk L 72 IR B E )
BB AFHIIBNT, BitEDPMELERDDL L XELIIRCERLRVEERH D LB LT &
T, BRE L RIRRME LI 2RI 2 N TEET,

(S22 HE DRENE D KT EA:)

W45 ZIMEOREIEIX, AIROBEIC L DIRE N EE~OFHEH E-ITfskIc L o RTE, Zitd ks
F ORI T N TE EHA,

(BE DRI L3 2 & EDFESH)

F16k ZORFICBWTEEDORRLETHIEEORIILX, WICE T 0L LET,

1. WIZEIT AR EEE (BEEFELAUEEIENCET DIEMEEIT O HIRICHE T 5 L0200

7., LAFFELC, )

A . AmEES

o, KIRFE

N BERENED S D, BEETEROEIE BT 21 THRI 225 1 6 512481 5
Ho

2. WIZHET D EERELSNOEFE

1. ZREFE

(BAMRESRIS & OVt s &h O F5 X #EPH )

Fl1eg LTitEid, Bitéer. L LT, HICED D REGEFEIESR (REGFEB L OSNEREETDO®
WAlks: (REZMHEEZEAET, ) RO OCICEEEANL LWNEREEANOR G (RERE
NE&EHAET, ) ZVOWET, LFFEL, ) . b NCRICET 2 AilEEs: (b ihis LS
2RF2HOBIEIC L0 AMFESR & AZe SN D RIEA ST DR ZrE £5, ) ITRETHZ
EEBNT L ENTEET,

. a~<w—T %L« RX—r3—F L OVEHH &%

2. AEFEFIIANEOEDFRITT HFEFFETITAEE T, AT OIEROMEEEZHTHHD

3. AMNENENMSFEATT DB ETAGGE &

4. FBESBIGILOZ A (PG mEE NEFE 2R EIHEE 1475 CED DR RBITEEDO=
EREFRITERY £97, )

©@ ZFZEEAII, BRte&s, AICET DA MRERDIED, WIS 2 aRtpasn  (Bhpaan s 115
2ERF2HOBIEIC L0 ML & AZe SN DHRIEA ST DR 2 G2 E T, ) ICXVERT
HZEEREHNTDHZENTEET,

1. 1A%

2. FEEAEIEt (BRI EF2RE 1B A S ICHE T 2 it B RATEEE RE £3, )
3. ZI—)L - ma—

4. FIEIBITHHZBIZBWTRE SN D T

@ FHUHOBEIZD D LT, ZOFRFEORE, M), HIE, KEREOLENEFE~OXSEF, ZHt
FVEH BB EFRD D & XITIE, FitE L, FBites, piEICET 2&mpEinic L0 EHT S
EERRTAENRTEET,

(FIERIRANE & OEG|%)

WIS ZitE L, ZWREBEORBICLEEZ AL D2 ENRNHEDTH Y, OEEEE, BEEITLD
P& IR N BT 27 5 NS BEE DI LA WEAITIE, BB oKLV | [EitHFE L
ZitH (BE=F L OBICBWTERMED - DI T A F DM ITA Th > T, ZitE N 4%

139



F=FOREANEL RS TITRIBDEEAET, ) BLOZFEEOFIEFEREFRAN, 25 1HITE
D DIEFEEBOEEB L O OREMBR A E - IIZEE BT MOEFEMEL O T, 15
2k, 16 1IHE L ONRSFEHICH T DB FE~DFE 72 5 ONTH205k, F255:0 HF2T4 £
T 2BBZ0M NI T 21745217/ ) TN TEET,

@ ZEEIT, ZHEEDNZOEEOXZFEE & L TCOMERIZE SO UEESEEOME L LTTRH =
ENTE LB ZDMDITHIZONT, Zit# FITZ 8 ORI EBMRADOFHE T2 H Z & nN
TEHH0ELET, B, ZitE ORERBRANYZHERRANOFE TR ) HBAE L RERE
LET,

@ FEEEHIX. RPEMMEEE, BEEEROEEE N 215872 b NCEEES I Lk
L, (BRtMpE & Tt . Z OGN, BUTHRE X OEFEE OFERR AL (SlpE s
FHESE31SLOAEIHE L OFRIGEFEAHICHET 2BUENEE I FEANEEZ OV WET, ) FHEE
SEEDNEHOFEX AT/ ) MOEFEMEE & DT, 155, FH1655F1THE L ORSLFE2IH I T
DEHESOEEET B NTH205, FH255 L2148 E ClILEIT 2G| £ DM Z b IZET 517
BEATIRD LR ET D ENTE, ZRtElT, ZtHE ORI KLY, YEFEES R 5N
WMEEGE|, YITAEITR Y Z &N TEET,

@ ABHEOBFA, BB B L OZFEE T, ZEE TR U TERESE1IREEE L ORIEFE2RF
STHOMWHNIIT 72 WV EH A,

GEH D HATTE)

BI8S ZRtH L., BMEOERICHTZ > TE, BITED DEHOFEASGEHIUE - T, T ORI EIT
ASTAY-

(Fepll D6 OIME A MRS~ D $E i [1R)

F195%  AMERGMEEFA~OFREITHON T, DREOEBINE EOB B X0 RN LR L
HEAICIE. HREND Z ERnH Y £9,

(FME 2R THES | O FRX)

#2054 ZEEEIL. EIEMIEICBR T AMEEEIEICOWT, YA EEEED LT~y D=, S E
ZROREEO TG ORXET 5 N TEET,

(FH YU A7 £ EEEED 7= D O i FR)

H214c  —HEHEAREEEHSRANCED 5 —OF I T A E Dy AR—D v —, EFEET
AR—=Tx—BLOT UNT  TEL ) AR—T ¥ — DG E DM FERFEIC R T 5l RIX,
JFRIE LT, FAFN10055D10, AEFTL0045 D205 B2 b DL L, YBEHEREAB2 52 &
Ll o e AT, TREF L, —BEAEENE A BB EFEM S HANCIE VYL RN & 70 D L O
AT Z L LET,

(BREEH D)

225 ZEEEIX. ZREE LWED O 2. [FREEB O —IZ oW T, [FitEIEFE2LFIAIZED D155
E(BORFTETDH L XL, LTI EEDTXTTEAT 2 b0 (ZiEEOMNEBBRALZE
HET, ) EERERELTRELET,

1. ZHFEREOERINCIE L, MGRIC BB OB TITREN VN2 &

2. BRERDOTFCEBIIO DL EBHEICHRO L, BB A MEICNIETI8BNINRH 5 L3805
hoz &

3. ZREEINDHEEMEICETAIUEL ACOBAMEZOMOMEL ZX 5T HHEDOEHE
T2 DRI ST D Z &

4. WHVERIZBAT 2 2B 2 MBS TT A2 DEH BN S Tnbs Z &

@ ZFEEIE. FIHEICED DR DOBEICH - - L, YR iEANRES 52T 2 I
ALTNDLZEEERTHHDE LET,

@ FRIEIZPDL LT, ZiEH X, ROKFICBIT 25 %, St BLOEEE N EHY 8D D
F (LR ORERRANEZEAET, ) ICEFETLHIENTEL LD ELET,

L. EREHEDRIFIT DD EHE

2. BREUEOME 2 E 2 R WFHHENICBWT, TOFHAERIIUB 2 BN LT 5%E5

3. ZAFEDOHLDIRXIZ L VIEFHMEDONTEB L RZDOMOEFTED HADER D 7= DI HBL 7R
A NN 3

4. ZFEAEDTIR D EBOZITIC L > THBIEE L H+ 5175

(IR 775 E)

235 ARWEB E 713 AR M EE (SRRE IS EF28LF IHICHET 5 — M4t
PRSI 2 AT/ 9 BB L UOSNEOESICHERL L TR SNTZEATZOFIHET L EHEEZ NN

140



T, UTFARICBWTHL, ) 26, BEREBIMERESSIZOWTHETHE LHE TR
FHTHWENC X0 B L2 ANEC B WD CORIT SN R E ik a~—2 v b« =%
—IX. YRLAREERE F 73 R AR AL U | SR D RE B A R U 7o PR R R S B A
B E 7213 e mpa IS 2 E DA B CTIRBHFLTE A b0 e LET,

(BREMPE DB LR L O O IRE)

245 (RREOBFELEITBEEZTH I LN TEX HEAMEICOVTE, FRtOBGEZIIEHEET 5
ZEELET, L, ZEEEDPROLGEIE, BREOBRLELIIBREELERTLH ZENHV E
7

@ HMEEELEZZPDPOL T ZREREOTOICEKEE ERIIZE N LEBLERO L & 21,
T AN EIIRRETH LD E LET,

@ EitMPEICETIEOREBEITLHET D Z LN TEDETEMEICHOWTL, FEEICE
THEOREE TGS ET L LB, TOHBEZHOMNCTHIHIEICL Y oL TEET S
Lo LET, EL, ZFEEDNRDLIGARIL. TOHEEHALNIT D HIECI D HRILTE
4520 H0 £,

@ EpE (BEEEREET. ) IZOVWTL, B EXRT S Z ENTE D HIEIZLD1E, TOR
BEBROMCT D HIECEX OB LTEET I ENHD £,

(— R DOFER B L O MFEA e HIE D FEX)

HobS: ETAEE L. BIEMEEIC R T 2GR RIS D IE RN O — M EA OFE kB L OMEFtM e
BT DA MEEEDOFHIEDOFRX N TE £7°,

(FF&& DFRIX)

H265  ERtE L, AISCOMEIC L2 A0 RER L ORANE, MR h D EEES, A1
REREIZ DD DB KO DO A ZHRET S 2 L OERATE ET,

(EE&DEAN)

HoTS  FEtE L. (EERMIEDOIRINIER 2 O NER OREMICE T H -0, —ERRIE 5 HA
BEDFYT (R HHEEOF L TCOEDIEANT-BEEOREEZEHRET, ) &
HIgE LT, ERIEHEEICH IS EDXHE SO T TH2 HE LT, B AN (=
— NG EB LG EERAET, ) ODERETHZENTEET, B, YBEALEEZ L - T
AMFEREOER AT D2 b DL LET,

@  —EBEEANCEE D IHAE SO T Y T D EAMIRIX, ZEE ~OEFIREIABIE H ) S |
BRCPE CIRA T D A MREAREORAMEOZIER £ TOM, FIONRED AEHR £ TOM,
HLIHMERED AL H ETOMRNSEXEAUNTHLGAOYZM L L, e AFEITY
HAMREAESEOFEANSG, HRIREBLMERSDEFHEZIREL LET, 27250, B4t
X, AR E1T2 9 BICBT D EFEMEOMEERED10% ZB ANt LET,

@ PR IELABOBHREIZD DD AWML, FEEMEN SIS EER F SN D A D E D3
HEHETE L, BEMEABITIEE DRSO HEEHEZIRE E LET,

@ BAEOREIEFUET NS LET,

(Bt D)
%285 ZRLHEOHRMICE S ATAHIC X VEFEMEEIZA U ARSI JOHEKIL, N TREE TwE L
£7,

(ZREH L DEEDNTEER)
H5295% RREMEICBR T A HMAERIZOWVWT, EPRH LA T, ZitdOH N H 5 & &%, Zit#H
ITEEDNREZETHIENTEET,

©@ [FREMEIZRE T DA MEERIC DD EREE, AMEEREFICO D DH]FE I X O DO OFRIL
ANET, B THETICZOEHEE R 25000355 L X3, ZREENINENEX TS
FEMPEICHRE D AND Z EMNTEET,

@ HIZEDONBEEOWRFL LOFEIZONWTE, ZRE EREE L OWERICL VD ZDHOLERNZZ
nN&EEbET,

(FREDFHE M)
F305% ZOEEORENMIZ, BECHI6ANDLIRFE6HIGAETE LET, 2720, BIFHEYIFIL,
20214E8 A5 H 75 20224E6 H IGH £ T& L9,

@ HHEOHTEICH b O, FHEOHTEIC LV KHEHMK T RICEE TS0 (LT [3%%4A ]
EVVWET, ) DMREAOEAICIE, FETEBHMK TRIIEHOBREXR L L, Z0E AN
WORHEBBENBEG I N DL LET,

(FREMPEIZ BT D HIESE)
141



W31 ZALEIL, ERtEHERICHEEEHE 21T, B EICET 2 MEEAER LT, Zhie &t
FITRHLET,

@ ZAEEE, B TO L EFITRKHEZIT RV, B EICE T2 MEEE2ER LT, 2hg
FrtHIc_ L £,

@ ZFEHIX, AR2EOBREZIT/2 O T LICLY, ZRFITHT HEFEEREITREIHICED H Wiy
X 77 nwz EELET,

@ SZARFEIX, ZFEEICH L, BEEFREITRE2HICED 5 T F 1T EMN GRS OERIC R Z &
DTERWIFERZ OMOEFEICET 2 HEEREF RS LOURZ R HEUSNOFE ORI EET L
ZNORMERZERE , (FiEIEESEFIRICED LHEE - IBEOFE k2T Lid Tk
WHor LET,

(BREEB OFEE B L O AHREN)

322 (SR PEICEET A ML, Bt F B ORI CE T 5388 . B ORI NI OR R X
OMEREM PEI 37> D BEAT N 72 © NS YRR BE A AHREN Z 030 D IHEBUE IS T 58488 (LT 54
B EVWWET, ) 1T ZEEFOAHELE L, GEREUER NI LET,

@ (ZFEMPEICET D AMEEASE B U CTIAE LT iRiMR S 1= D MR 7 D OREFRIZ HS W T
WENECT-HA, YOI LTINS L 72 58 (57— 2 U | BkEE) 1T,
ZAWEORME L, YEBRENL XA LET,

(I FEHINE DR L O Fr 0 5 1k)

H335%  LRtEB LOSREHE OEERMOMEEIT, F30KICHET 23 A4® U CHEH ., EithiE
DG PERERIZAE10, 00047 DA4LIN DR A2 T U CHET-KE L L, Tit#H Leitd & OB OB 13H]
WZEDET,

@ BPEOEFEEML., FHREYEORIO6 I K TH (60 AT BMRER OBEITIEL, BE
¥(ERLELET, ) BIXOBHEMRILIETK TO L XIETYERTLL IR LET,

@ FBUADEFEHEEIC N DIHERE TN T 58480 % . Bl & X ITETMEF D
FHRLET,

(4% D F3c 5 70)

$34%%  BREMEN L AET A EHREIIRICE T 2F8IE. OB I VLB L £4,

1 4, FFBXOZNEITET DINENS KRB AR U2 (LU MRS I4E ) &
WWET, ) 1E, REREE. BRTEINE K OVYREE REEHENIC 20 D B B SR Y T D kR A
B, ZTORESEEZREITHET D ENTEET, Ak, REUKEOSEEICHTDHT-
b, FO—ERE MR AL L THEANLTHI ENTEET,

2. SEEERICEHMIEE Z IR L -Fisedm (LT TRER] EWVWnET, ) 1, ERE. B3t
WIS K OS5 FERENZ 2 0 D IH BB I Y T 2 882 ER L, BXKIEE0H 5 & 1%,
TORFETBEEE Lo THTA LI, BB T2 2N TEXET, ks, R
DREINZHTHT, DBLERE AL L THANTHZ ENRTEET,

@ fmEHEHRICBWT, [EEMEIC XA U EET. WL 3,

(NS4, BB AR L O o0 )

%355 WS mBLAT, EEtEMMKE T AR AUNORFEE ORET 5 Ens, mitEi oKX\ IC
B CHREMSBI S O DR BICRE I3RS S N TV 2% 8HE  (AIEE B & S D at
FHIMOK B LLENZB O T8RP T2 N - Z M S I D2 B e 4, £/2, Ui
NS EC A2 0 2 FHE I O oK B LAATICER E S 72 2 48 HE CHUS HUAR A KHART DO 72 D IR E
B DA T TRE E 2ITRRE SN TV D ZHBHEIC OV CIFEAN E LCHRESHAETE & LET, )
IZEZHNET,

@ HIHEOHEIC» DD 6T R E RN E SO TS SR e Z R E T A28 E o5t LT,
ZRENEEORET HEA QD EEICH VAT Z Sz kv, FAlE U CEFREBRKR T H0E
B P ICES B DR EMGER LI b E T, Zo%E, BERGESMIE, ZEE TR L
P72 < DR LA DO BB D ZIMEOTEFOHIAMIL U b D L LET, YiXBUiFHIA
[Z X DB L7232 4R I, B0 ST B ITHE Y, RBR O eI C fid - ki s 9,

@ fEEE (EIEKETRICR T 25 EOME EREEZ M N TR L EZ VW WET, DU
FLC, ) &, Bt T ALY AUNOEREDOIRTET 2 AN D, [BRE T BIZB W TR %
OIRFE N EEIC G E 7L SN TV D2 H (BRE T B LRI B W C—E 31T bl
T ASMENZ DD D2 E H RE ET, Fo, YkEREK T B URNCERE S22 48 CHUS A
REZHFTO T O ER DA BZ TRBEE L FRESN TV DEZRMEIC OV TR E L
THUSFHIAE L LET, ) ICHWET, kb, YZZadld, TONENRAK I TV HIRE

142



FERAZEIZ 6 L CERAEEN ZDEFEOMEELTHDO LB XM 2T, YU ERIC) )N D ZIED N
ERIOBOEEOHFEEZIT/ ) DL L, HiRIEDOBEICIE YA IR ZE O N EIZ BV T
OB OB ORREE L ITRENM TR ET,

@ —EERIAT, —EMERIGERZA A LER LT, FAIE LT, 6B BB ZEE T
7

® PiKE CEEEZRxE T, ) ITHRET IS ELE. EiEE X5 E 0V IE, 5
EIRFBEEDOEEFTEICBWN TR b0 LET, 2720, BB DOH L OEEICI»NDL %4
MEWZ IR IR 3 DU o lid 4. R X OO WIE, BEEIZBWTTITR > DL L
7,

® I oElA. RSB X ORI D ISR AT, Al LT, 2488 2L DEs
B DZRMEDOMAE IS U CHEEINDI b DL LET,

(45 Be 4, BRSOV R A DA AT & AN BT 5 %568 DR E)

#3645 ZAEE L. WASSOELAIC OV TR E U CHERFEIMK THORE ¥R £ TIo, #HELeICH
N CIIRTSREFESHEICHUE T 2 LB H £ Clo, —EAEReIc DWW CITATRBAICEIE T 2 33
BAtA H £ T2, TORKEEZ BT E ORET 5 1EE D EEIZH VAR E T,

@ ZEEEIX. AIEHOBEIC L0 ZREHEORET 5 1A N B ofdd ., ERed X O
KIBEIAATERIT, ZREICKT DN HE, ZOFRIETUEE A,

(53R 43 L OMER & D I%h)

W3S ZHED, WER BB DWW T3S 1T HUE 9 5 CHABRLA H 7> B 5 E O SN &5
UL X b WNEFEK TIC L AEBESIZHOWTIRRIEHEIHEICHET 2 KHEEH 510
FERZ DO EFER L& XX, ZOHERIZ R\, ZEENORMN 2% T 2480, ZitE
WZIRE LET,

(ZFERFI DO — T fRH)

%385 EmFIL. HOIDRWBE T 2% BMHEIC & | RAREA 2 10 B & U CEEE i3t Eikoe st
IEW D HAL (BN ELFNDINDZISHEICHOW TR, 1A OEKEE LET, ) 5o T, &
FEEICTRAGE R BT D LN TEET,

@ FEFEAIL. BIEO R EZITAT ESAIE. ZOBHEENO —MEMKILET, =
72U, ZREEIE, ROKZITIT 5 B 2 —RERZM B & 32 GG ROZ A 217780
EFHA, B, AHEOHERGE R EZITR 5 ZmE L. O OERRER STV D IREHEIEIC
K U CYFEZIEE DRBERICHND Z DR O— i 2 Bt EN™MT72 o D L5l &z iz, Y4
RN D D D N L R DB DOHIE O REE #1772 2 b D & L, FHREOBEIZHEN
AR B D D EEIT B TSR DO OFE#E FE 72 I L5800 TR DL E T,

L. BNZED HEITORER LRI CHAFO H
2. HIHDIED, —HENED NN FIIXEERTBENR DD & L TEFEENED D H

@ RFIEHO—BMAIOMEIL, —HRRGERZA B O 2 HER ORLMEMEA L LET,

@ ZWRENEIHO—HRRGEREZ T2 & &1, ZrtE IR EWRBRICKT U, IR 5%
HoTITRIbDELET,

® FEFEEIL. ARESLEGIFTEICBT DG OE L, SMEZBEG] O IEZ Ot 2157V
B0 5 & X3, FHIUAIZL 2 —HFEROZMAZFIET 5 2 LN TE H1E0, T CTITZTHT
T —WRAIGE R 2 BT 2 M TE LD E LET,

® AIEIC XD —EEREE SR OZ A AP I SN AITIE, AR EIT LA PR LR TR o 72
MHOHRAGEREWET 2 Z ENTEET, 2720, ZmBE N ORGSR Hla L
WIGEITIX, MRS I HE DO — SR OMMARIL, Yek R IR 2 bR L 7% O e g 0 FEMEMEE O F
A RAGERZZ T -0 & LT, FIEOHEICHEL THEI LMEEE LET,

CEIHE D Fod F 7213508 D 2 S O R )

F5395%  PRERHERE S OFREE O IR O -ME D ICRRH F 71T S TV DRI o D IR S lid A D L
B, —EARRFER DA, —EEE L OMERS DO WEIZOW TR, ZORFKIZX 51Z
n, BIEZOMOESEIIHE-> TR FbinvE T,

(FFEER DOFRR)

H405c  ZEtE L, BREHIEFICE N T, O NEM3EN 2 T2 2 L & RoGAa b LTI D
BT D LR REBEOT-OARTHD ERH D & TR0 B2 VFIF NI
AL EXT . ZRELEEEDI 2, ZORBEN LM L Fitek TS5 208 TEET,
ZOEGHEITBNT, FitHiX, Ho202UD, L LD TR EZEEETICmITHET,

© ZTEEEIX, ATEOFRIZOWT, EEICE20E (LT IEEHRE SV ET, ) 217720

143



F9, ZOHEICBWT, SO U, EBmFEFHEO H 22O NEEEN O OB RSO FHH A
ED, YiikaED H O2BMIATE TIZ, ZORFERNITH DD HIN TV DZREFITH L, Efz b
STINLOFEAZLHE L - BEREO @AM EZ R L ET,

@ RIFAOEmMIGEICBWVT, Z&8#H (FBEBLOZOEEOEVEIC Z OEFEOZEHENE
THLEEOYLZRMHEII DD DZRE L L TOZHELREET, UTAREIZBWTHE, ) X
SZAMEONEITE U T, BIEEZA L, ZhE(THETsZ enTEET, B, ZOFEERNIC
DMDFN TN D ZIRE DERME AT L2 & X 13, Yk TV D2 48H X EmREIC W
TERT L LD LEHRRLET,

@ HFOHEOERRFBEITHBIMELITH T2 2 LN TEX D2 EOHBIMEDIN D2 FIThT- 545
T Hho TITRWET,

® FEDDLAEE COBER, TitE DMETERN OO TIREE LTS ATV T, YU
RREIZOE, ZOFFEEICO DD TR TOZEE DN ER F - XEROTLEIC LV FEOREER
RELEEXITEALEYA, o, FREEOREICED L, BT 282 WEHEENRAT
TWAEETH- T, FEDOAEE TCOTREITR ) Z ENRERGELRICE LET,

(BFEEENICBET BB E T OMmAa)

FA1%k ZEEEEIT. BEET LY ZoEERNOMKOMT 2 T2 L i, TOMmTIciEn, FitR
KB UAEHEE R T S £,

@ ZFtEII, BEEITOMBICESWTZIOEARKEER L LD &35 & &1X, FHEEOHE
IV E T,

(ZFEE OBERBUE I S Bl )

F422c BHAEADEBREITX VRGO ZZ T &, ML 3G 2REIE LT & &0,
TRtE 1L, ZOEMENERNL, Btk TsHE7,

@ HHEOHEIZ» DL T, BEEITHN ZOEEEENICET 2 E5E OE(GE 2 OREIEHET
SHITBIEMS Z LB MU E T, ZOERIL. BA5FOEMRFECTHREINTZHEEIRE,
UHPE Rt L ZiEE L ORIz W TRt LET,

(BB OFEEOFEIER JOUEHKIZ L Bl )

FA35 TREEIL. FEOENELITMEBEETL22RHY . ZHICHEY, ZOFERNICET S
FELBERTLIZLENDHY T,

@ ZFFEEIZ, HEICE D FEOEMENT - HBEARPSIELZERHY . IV, ZOfE5tE
RN T A EELZ ARSI ELZENHD £7°,

(ZREH OFHER L OFHEIZLE S Bl o)

445 ZRERIX, B OKHE AT CEOEEEFHET 2 2 ENTEET, AN ZOTHEICE
KUTEFEMEICE LWREZ X L2 OMBEEREHNH D & X1T, BitE I3 EE
X, BHFTICZ B OTEE BN CH I N TEE T, ZEEVNFHE LI2GA . S3sepmn
ZHEE BT LT, TR E. BASSROMEICE, IiZstE 2R L ET, B, Z8E
L, ERRICE > THTROGEERRE, ZFEELMME T2 L IXTE RV DL LET,

Q@ FTHEDPFZHEEZRLCTERWVE X T, BEFHILZORHERNZMO L, Gitak T8 F
7

(FRERR DL HLE)

FASS TREEIL., ZWREORIEDT-OMBE LD D & X FIT00 e GRWEE N BE L & X3,
ZHAELEBEDY 2, ZORBHENRELEETHZ L EITZDOEFLMOETEE DS REE
FER OB IE NI BT A IEAEF16 55525 ICHUET 5 [ Rt BRI EREOIE ] 2\ 0 WET,
PATFREIC, ) 2725 2R TEDHH0EL, HoCD, BRFLIIFELEYD ETHEB L
OCEONBREZEBEETICmITMET, 2B, ZOGEERNRKIIASKICED LU DFIEIZ L - TE
HIFHr2enTERnbDE LET,

@ ZEFLAIL. AEOFE FIEOLEFIEICH > TE, TONENERLR OIS T H5HA1C
RO . BIEOFAEFHEIZH > TE, TOOFENZIEE ORI LIS T RENEM L b DOIZi% YT
LY aEREET, DT TERREHAOKOETSE] L WET, ) 1220 T, EmEEEITR
WET, ZOHEITBNT, 622U, EERFED B 2L NCERREIIROEETEDONE
BLOZOHBEOFEEL EH, BiZkiko B O2AMATE T2, ZOEFEREKICO D i T
2B L, EHEL S TCINDOFEEZGLH Lo EmREHEOBHER LET,

@ RIAOEmMIGEICBWVT, Z&#H (FXBHBLOZ OEEOEVIEIC Z DEEOZSHENE
THEEOYEZMHII D DZRE L L TOZHELREET, UTFTAREIZBWTHE, ) X
ZRMHEO NS U T, BMEEZA L, INEITHET A ZENTEET, 2B, TOEEHIKIC

144



MDD FIL TN D ZIRE DBRIRME AT L2 & E 13, YL W A2 T EmRHEIZ OV
TERTDHDEHRRLET,

@ FRHEOEHRBIIBIAMELITHET 2 2 E N TE DB OBRMED 3y D2V, LI HT- 524K
ZH o TATRWET,

® FERFEONIX, ZORHEOTRTOZEEFIIXH L TEDONIEELET,

©® F2ENOHTAE COHEIL, HitEDPERLREIIROELHEFEIZOWTRELZ LIHGAILE
WT, YUIREICHOE, ZOREARKITH DTN TOZRHNEM F I XERAIFEEIZ L D F
BOBERF REZ LI EIZT@EH LETA,

@ FIBEHEHOBEZ» DL, ZOREEFEICBW THEGOEFmRFED /i SN2 aIlH > T
b, BB D —EITEEOMOBERETEICE O TYIFE OFmREN G I
AL, Y OBEREFELE OUFEEITR ) ZEIXTEERA,

(B 32 4578 D% i e FL G R O A3 )

H465c  ZOEFEIL. ZRmEDEIBEOHEIZ L D —HRFEREZT R o7 & 13, FitE MEIERN
D—BOEF T 5 Z LT L0 Yi%ERITIE U, Ui e DN E 2 lES A3 Y5452 288 12— iR
KL LT biLd 2 L LR 5 TRt E BN EETEICEE Y T 5700, FHAORICHET 2157
FHRI DR F T ILRIRITHE T 2 ERREENROETEZITR 2 GAICB N T, HEFLEAD
BEENCEET HIEAFE 185 LHICE D D A48 12 KX 25 25 HEE BGE R O HLE O H % %
TEREA,

(fh D235 O KA FEDOBAR DOFEROHIFR)

AT ZOREOZEE L, TitE I IS L, RICBIT 2 FEOB RO REZITR ) 2 &
ITTEEHA,

1. DOZIEE DR F 134k K OERT
2. MMOZIEEDHT DZMMEONE
GEAH S E ISR R E FHORL)

H485k TRt I, WEEFELUEREENCET 2 EAFE UEFEIHICED HiEHREZEOLZ IR A
T, EAWREFICGEH T NS FHL BRI B L ORI T,

@ REOBEIC» PO, Tt E, & EAREEORMOFERD & - 125 E 1T,
IERZfMFLET,

(%)

H495% TREEDZRE IR LT AEX, ErAEOHFIEICLVITRWV, IROT RLAIZHEI L E

7
https://www. daiwa—am. co. jp/

@ FHEOBEBTAFICLDOINEZTHZ N TERVWERZOMSL 2 G2 WEENE LS50

AT, BARRFEHREICERSR L ET,
(FFERRICTBE T D B D B\ )
HEH05: T OEFENAOIRICOW TSR 2 A Uz & &1k, Rt L ZitHE L OWEIc LD ED T,

(fF 1)

1% ZORERICBWT EEERZR] Lid. 20ROV TR BSHERSHIAE LR eiFatt
RSS2 TR RG] EROAT CRBEOMERNFZEBRE R ET 28025000t LE
T, ZORA. THIEERF 4R O4RICTHEARFZ DD E LET,

B 25 HEIBREBOTICHIET D NGRS 1%, IrSPUEIT A HE2TROBEICL D b DL L, Zi
FH L DOEFERFOZBHEOMEE L oA L OZEEEZ VW, JRRIE LT, BIMEFEOD & 45% 041
L OMEFEH SN, MEOEOSEREINL b0 L LET, o, RKRBEICHET D %245
FH T EOEFERFOZIMEOMAES ] L%, JRAIE LT, 288 2 L OEEROZEHEOMEEZ N
VY, IBIEREO S BN EIC L W INEE S, ESEOSEREIR b0 L LET,

202148 H5H

145



Lt K7y h~%P A MRS

XAEE —#UF J R TR

I BNCED HERFT
FIFRFE125: B L OE3SSEKLD THNCED HE81T] &id. ROBLDEZWWET,

L BICiED B B IRTERES

KK 16503 LY DEMOHEAT ) o THNZED 2 FKEEFERESR] &3, ROBEEFEGERZ O
i—a—o

IBIRGEAHEEFE (O n e EFHERIIAR BRGNS 7 7 o F(F OF s M) GRiks# RIS 5 ) )
BIRGERREETE (v=a 74 7 - EFlkR 7 7 > K (FOFsH)  GESHEBEIREFHA) )

IEINRGESRE(EFE (B LA AAE T 77 47 - 77 R (FOF s ) ClksHERE & K M)
IBIREESR R ERE CRIEIERE 5 — 74 « ISR~y Y « 77 8 (EREEREREH) )
S EFREERE (7Y UHBEEST 7o 8 WY AT~y D7 TR (T A < FE )

146



(FAVT 7 Ty 7 BEEERIKEL S H)

) K

K7ty b~xT X v S

147



M D HATT ¢

FIRFIBRICIE ST ZFEE DED L H78HE, ROBDE LET,

1. HARFE
ZOWEEIL. BRMEOEEREE ELE LIS OH RO S L CERZITRVET,

2. EHFE

(1) EEXIS
BN TED D EERtaERZ FEBER G e LET,

(2) FEHesE

O FEELT, BRZEOLHAOKA, EF. 2747 1, REITHELZFEEWNREXNRE T HHE
BOBEEFGERICEE L, VAT E2MZ DD, [BREMPEDEERME & LE LTINS DR %
DI LU TCEAEITRNET,

@ WEEFGERORE, HALEOREX, KR K7z KN arbis e o 7oBhEick
DNWTATRVET,

@ HEEFGEROMALRIL, BEOIRETEMICHERF T2 L2 EARE LET,

@ MYEREHER, KEOBMBREZIIMONBAE L &, TROAMREB (RTINS
X EROWEFIZA -T2 L X E R O WNEFEMEEORMIZ X - Tk, ERRoOEMANMTRbIR
WZ ERBHY T,

(3) HEHIRR

O A A~DEEHIIRE
BRRA~OEEEE L, 1720 EHA,

© FEEFGER~OEE IR
BEEFERER~ORE RIS, HIRZZ T EE A,

@ AMEREPE~OBE R
IEEEFE~OEEENEITIE, FIREZRIT EEA,

3. WERSYBLTT#
O DEOHREIT, REERE OIS FING L EHE GHiteEAET, ) FLELET,
@ JFHIE LT, AEMEOKEFELZBREL T, ZREEPRELET, 220, ohOaGEEN D5
DGR LOREMEADOKEEIC L - TE, SEREITRDRNWI ENRH Y £7,
@ HPrRARIE. BRE TEAT S B TEMTE] ITESWTEH L ET,

148



B RE B AR R
(FAUT 7 Ry BEGREBIKELY )
#9 K

(BREDOE, ZiEB IO E ., EitFEOZERD)
W15 ZOEFIL. AEEREEETHY ., KTty hXx VAL MRS EEZFE L L, =#U
F JEHESITHAESE2ZE L LET,

@ ZoOfEREE, FREE CERISHIE/AE108%) (BLF MEREE] LWwnWET, ) OiHAE=ITE
7

@ ZREFEIL., BHEEBEFIBICESFEHEFEOLTE LT, BrtFEOLHEO Iz o0
T, RBEREDIEFEEF OFE FICT 2 IEAF IRFB IHOBEIC L 2 EFEEB O ORF &
ZAT e — DORER (ZRtE OFIERGRA (RSB DE LG OFE I 2 IEH 2R EHL
I CHER T 2R FEEIEE295F 2B 1 5 ICRET D FIEBBRAZ VD WET, LURARS, H175
I, FIEFEHB LOE25RICBWTHLE, ) 28A4F7T, ) LEIERNEME L. haex
BT A ENTEET,

@ FEICBT D RIEBMR AT 5 EEDORLICHOVTIL, ZREDHREICKELZAELDZ &N
WG EIATR Y b DL LET,

(FFED BB L 044H)
B 25 ZREEIL. 41,000 THE2ZEEDOTDIFFEO B E b > TEFEL., ZitHE LI a5 &%)
7
(ZFEAEDREEE)
3% ZEIL, ZELAED Y 2, EHEREL L UEEEZ BTN TEET,
@ FHHEF, ZHEELEAEOO 2, MHEOREREERTT L ENTEET,
CEE= i)
%45 ZOEFEOHIIE, [FREROKRE B 2> D405 1A, HAIRF 1, FHA255 1THE L UVE445%
FOHOMEIC I DEFER THETELET,
(B2 A8 HE D HUAS F A O O FEH)
% 5% ZOEFEICHD DX MEOBUSHIADEIE X, ARpE B EF2EE3HE 15 2B 256
IZR%Y L, BEEFEROBEEENCET A IEERE25E8H TED A AFIC L 0 IThbitE T,
CYUHIDZIEE)
W65 T ORFEFERMRE LR LOBEIMERES YO F 1L, BitE ORET SRS HIAF &
L. BIEOHTEIC L 0 BN SN2, T OBSHA OIS U T, BUSHIAE RS L £
7
(ZIRHED /Y ENR L OFH Y E)
B4 FTEEFIL. E2OHIEIC L AZASHEIT DWW TIEL, 0005 01T, SBAMEREIC & » THE U= 35
IZOWTIE, ZHEBIMEFED D EHESLEIHDBMAEIZ, ENENHEICHEILET,

@ FFEHEIL, ZAEE W0 O 2, HE, MRFORBICET 218 T MHHRE] LovnE
T ) IZEDD EZAITHEN, —EHBIEDOZIMEEZ Y EICHIHTELHDE LET,

@ HITEOHTEIC LY ZWREOHDE ZIT/R I ICHTZ0 . BZWEDEAT D2 EICIOR
MOMHNEL D Z L LR ALEEITIE, Y a0V ETH2 DL L, YambuL sl X 1 e
RS L IATRVET, Flo, SZREDRAT DL L LRDIZMMENBOEREK L, ik
DEGEDOBIZESERFEEDNHETOIZREAOROGHEEOMIZENETLHZ LR D
Tralcix, ZRtE DR T M N A Ui mii o L, S0 0 5 8FEIC OV TIEaRE
L LCRtETHZELELET,

GEIMEFEDOMMIEEF L OV #, FYEMEEO R R 1K)
% 8% BIMEFEAIL. BIMEFEAITR O H ORIE 3 H ORMEMEIC, BBEMEFET DD 2D
O¥ZRC-4EE LET,

©@ ZORERIZHBWTHREMEEL 1T, EEMEICETAEELIES B L O AR S E W
EHANCHE > THER £ 7213 — B EHFARE S L 0 3- L TR 7Bt PE DG sEREED & Al
FAAYERR U7-4%0 (LLT THUEPEREE] S WVWWET, ) &, SR RIS D Z NS TRR LT
SRR NE T,

@ EEEE OFEBEERTOAMES (UUT DMEEBEAMRESR] EWnWET, ) | TEHEZ O
DEEZNNET, LIFRELC, ) OFBEICHOWTCIE, JHEHIE LT, bREICEBIT 2 HE B oxt
R EETCEMELGOMEIC L > THELET,

149



@ FHORIHET D TRABEONIL, JRHIE LT, bAEICE T 2H5E B OXREE 7 B
BoMEicksboE LET,

(ZFEHBF D R72 5 Z 3 EDONE)

9%k ZOETOZEMHEL., BIEOHREZRIZTAZLICIVEREZAETAZLIIHY A,

(ZISHEDIF IR & 2 IRRETR D ARFAT

H105%  ZOEFEOT R TOZEHET, HHREOHEOHEM 2%, SREORBIX, TitE N dH 60
U ZDEEETLOZHREETRVIL D = LI2OWTHEE L — OEZRESE GHEESE25ICHE
T5 TIRFHEES) 2V, DU MREEHEE) S W0 ET, ) BXOMZIEEME O Lo O R
PRRERE (FLIRVEZFR2SRICHUE T 5 TR EBEERERT ) 2o, IR 2 50, AT TR RS )
EVWET, ) ORBOEEICEE E LIRSS NS Z EICKVEE Y T (BT, EBROERE
ICRHEHE TR IND Z LI KV EE DR RS EvnEd, )

© ZHEEEIT. ZOEFEOZRMEZ I H O IR HIRIEOBUEIZ L B KREOIEEZTY
HEINTGEETITLHIBEDN N N 2 Ko TG Th - T, HiiB OIS E 2 &Mk 548
DIFIE L2 WA T OMSLTe 2532 W HER S DA 2R E | IBEZ ML RN T D280 5%
FITLERA, BB, ZHREL. BitERRLLE2HR2VHEESICL V2RI RITT D56 %
MR | S RZ RIS O R R R ~DEFOFER, 04 R b B4 RS
AEFASOEFOFER, ZAEFEOFIEITOEREIT bbb O L LET,

@ ZFFREHE L, BIEOHEIC LV B SN IZZ IS OW T, IR S OIRE D EEA~DFi 7= 72
FLA F 72 ITRCER A T D T OFIRIEIZE D D FHIHOBFHEE~DOWEM AT 5 b L LET, R
HERASE T, Tt D SR~ OBIMN H - 12 5E . HIREOBEICIE., FDH 2 HIEED
JEGEA~D B 72 il E IR A TRV E T,

(ZAHE DR TENT DD 2388 D dEn)

114 SZEEEIL. (EREERAIRERE BT U2 iSHEIC O W CIMESEERAORERE I . SBIMEEEIC L v AT
TeZAAEIZ DWW TILBINEFED D & IR OE D 5 HIEIZ LV | IR~ YL SME D
MABIEREERE LI EOEMET /R VNET,

(ZZASHE D HIAHAL IS L OMER)

122k FRCE L. BILFIHEOMEIC L 0 0E S 2 Z MO RS AR ISR L, BAKHAL 2 1T AL
FITIAENLE LCEAENED D BN E L > TRGOHIAIIG LD Z ENTEET,

Q@ ZREFEORET 2E - FHERPE IS EE (GRMELIENERE28EFH IHICHET 258 e
PSS 2 AT ) B A WVWE T, ) B IO EERE (Smhps i is AR5 LITAIZHLE
T HBREREREEZ DV ET, ) (UFRBIL T HEERTES) EvwnET, ) 1k, BIERE!L
HEOHEIC L B SN D ZIMEDOTUSHIAZ TR U, BARHEAM 2 IHBEA E 7213108 E LT
FEERFBSANEDLE 2 S > THEREOHRAIZN LD Z ENTEET, 277 L, HBERTESH
E RN IE O B RN ERIFRICHE VRN IR E R 2 fE A TS HIAB IR Y . 10 0BEMEE E -
THAOHAIGUDZ ENTEDHHDE LET,

@ APFAORSHAE IIEERTERIC, BIHIALFRRFICEZIEZHONTH, AEOTZDITHE
SN ZDEEDOZ MO ZIT2 O O OISO N EEZ/RTHO L L, Mk Iy
IS HGAZ DD QOB OFE E 72 135N T ebhn g9, ok, ERGESMtE, X4
ZEUGHIADRAS (BESHED I DA UG HIAD D 8A F U THRZEE VVWET, ) O
FTHNE Gl &2, ML O RIS S BUE HARE IS0 ) % OB OB O Fd £ 72135k 21772 9
ZERTEET,

@ FUEBIOE2EOHATEICH )DL T, BitEBIOEERESME, KOS ZIZEIT5H %
GHIASZ AT A & T 2 Z MO BSFIADZ A 21TV E A,

L. BICEDDEITONRER LRI C AR H
2. HE3BKRH2HE2FITED H H

® FUER X OFE2EOZISMEOMAAL. BFHIAZAT B 0B 2 HH¥E A oMM, RitdEz
TR BRI BNTE D 2 FHE R b NS S 3% FEEHI ) D1 E Bt L O &R (LT
MHERLSE) CWVWWET, ) ITHY T 28882 MAE LoMgEE LET, 2720, 2 OEERNH
5 A RTOBASHAC DD ZRMEOMAEIL., 1o 1HIC, BiEE I3 ERGEEAENNC
TE D D FHELS XL OEETFEEHI D D BB IS Y 3 202 B L7oigi e LET,

® FHEOHEIZ» DL T, ZRE DN EERNE SO TSl % R ET 256 0%
WEHEDOMAEIT, FHIE LT, FI0KITHET 2 A5 HE MG T A OREMEE S LET,

@ AIEHEOBEITH D B3, SRliE IS T (B sn B A 24 5 16EICHLE 3 5 e/l s i
B AT K OV Rhpe L B S 1 VA5 25 SR8 IHER 3 5 1 [ U E T D AME & RRa L T 2 VW E 3, LUF

150



R, ) ZZBITDEGIOEIE, FMNEBRIG | OFE 1EZF DOMCTe 2 S WFENRAE L, Bitd
PIBNNERE ZHIRT DHEZ L oo H A2, faElkeattid, BEHAo=ffehibd52 &
DTEDIED, TTIEZITNTEBEFIAZEIET 2N TE L b0 E LET,

(ZISHME DRI D) D e sl F 72 1 3506%)

B35 Zwbld. TORATHAZSMELEIET H2HAI1TIE, YZinE OEEOXR L+ 525N
Ll E 72 TR STV B IR D EE I D)0 D IR S I CIREOREET 500 & LET,
© RPHEOHFEDHHHEEITIL. ATEHOREMBEIE L, YGEEIC ) DEENORA T 525 HE
D ADOWD B L OGEZ NDOLRA T 5 ZISMEO QOIS & Z Ol 2 DIRE O JE#EIZFLE
FITELET Db D E LET, 72720, AHOIRBHEE SN IR D B2 Bek L72 b DO TR\
AITIE, FES N ORI 1A Bilak L2 OB HEBIS  CYRRM O IR ERI% O FATEERI 2 5 72
F7, ) ITHIRIEOHIEIZHE Y, 385 NOIRIRIE 1 EEIZ 52 38 HE D MO O FLE F 72 13 Feek s

T X r@HTH60E LET,

@ ZTEEEII, FIHICHET DIREICOWT, YL H OrEEDO KRR L T D SMEN L F 7213
FLER SV TV DIREE ORI 000 D IR RIS L i N DR N B2 Bk L 72 IR B E )
BB AFHIIBNT, BitEDPMELERDDL L XELIIRCERLRVEERH D LB LT &
T, BRE L RIRRME LI 2RI 2 N TEET,

(S22 HE DRENE D KT EA:)

W45 ZIMEOREIEIX, AIROBEIC L DIRE N EE~OFHEH E-ITfskIc L o RTE, Zitd ks
F ORI T N TE EHA,

(BE DRI L3 2 & EDFESH)

F16k ZORFICBWTEEDORRLETHIEEORIILX, WICE T 0L LET,

1. WIZEIT AR EEE (BEEFELAUEEIENCET DIEMEEIT O HIRICHE T 5 L0200

7., LAFFELC, )

A . AmEES

o, KIRFE

N BERENED S D, BEETEROEIE BT 21 THRI 225 1 6 512481 5
Ho

2. WIZHET D EERELSNOEFE

1. ZREFE

(BAMRESRIS & OVt s &h O F5 X #EPH )

Fl1eg LTitEid, Bitéer. L LT, HICED D REGEFEIESR (REGFEB L OSNEREETDO®
WAlks: (REZMHEEZEAET, ) RO OCICEEEANL LWNEREEANOR G (RERE
NE&EHAET, ) ZVOWET, LFFEL, ) . b NCRICET 2 AilEEs: (b ihis LS
2RF2HOBIEIC L0 AMFESR & AZe SN D RIEA ST DR ZrE £5, ) ITRETHZ
EEBNT L ENTEET,

. a~<w—T %L« RX—r3—F L OVEHH &%

2. AEFEFIIANEOEDFRITT HFEFFETITAEE T, AT OIEROMEEEZHTHHD

3. AMNENENMSFEATT DB ETAGGE &

4. FBESBIGILOZ A (PG mEE NEFE 2R EIHEE 1475 CED DR RBITEEDO=
EREFRITERY £97, )

©@ ZFZEEAII, BRte&s, AICET DA MRERDIED, WIS 2 aRtpasn  (Bhpaan s 115
2ERF2HOBIEIC L0 ML & AZe SN DHRIEA ST DR 2 G2 E T, ) ICXVERT
HZEEREHNTDHZENTEET,

1. 1A%

2. FEEAEIEt (BRI EF2RE 1B A S ICHE T 2 it B RATEEE RE £3, )
3. ZI—)L - ma—

4. FIEIBITHHZBIZBWTRE SN D T

@ FHUHOBEIZD D LT, ZOFRFEORE, M), HIE, KEREOLENEFE~OXSEF, ZHt
FVEH BB EFRD D & XITIE, FitE L, FBites, piEICET 2&mpEinic L0 EHT S
EERRTAENRTEET,

(FIERIRANE & OEG|%)

WIS ZitE L, ZWREBEORBICLEEZ AL D2 ENRNHEDTH Y, OEEEE, BEEITLD
P& IR N BT 27 5 NS BEE DI LA WEAITIE, BB oKLV | [EitHFE L
ZitH (BE=F L OBICBWTERMED - DI T A F DM ITA Th > T, ZitE N 4%

151



F=FOREANEL RS TITRIBDEEAET, ) BLOZFEEOFIEFEREFRAN, 25 1HITE
D DIEFEEBOEEB L O OREMBR A E - IIZEE BT MOEFEMEL O T, 15
2k, 16 1IHE L ONRSFEHICH T DB FE~DFE 72 5 ONTH205k, F255:0 HF2T4 £
T 2BBZ0M NI T 21745217/ ) TN TEET,

@ ZEEIT, ZHEEDNZOEEOXZFEE & L TCOMERIZE SO UEESEEOME L LTTRH =
ENTE LB ZDMDITHIZONT, Zit# FITZ 8 ORI EBMRADOFHE T2 H Z & nN
TEHH0ELET, B, ZitE ORERBRANYZHERRANOFE TR ) HBAE L RERE
LET,

@ FEEEHIX. RPEMMEEE, BEEEROEEE N 215872 b NCEEES I Lk
L, (BRtMpE & Tt . Z OGN, BUTHRE X OEFEE OFERR AL (SlpE s
FHESE31SLOAEIHE L OFRIGEFEAHICHET 2BUENEE I FEANEEZ OV WET, ) FHEE
SEEDNEHOFEX AT/ ) MOEFEMEE & DT, 155, FH1655F1THE L ORSLFE2IH I T
DEHESOEEET B NTH205, FH255 L2148 E ClILEIT 2G| £ DM Z b IZET 517
BEATIRD LR ET D ENTE, ZRtElT, ZtHE ORI KLY, YEFEES R 5N
WMEEGE|, YITAEITR Y Z &N TEET,

@ ABHEOBFA, BB B L OZFEE T, ZEE TR U TERESE1IREEE L ORIEFE2RF
STHOMWHNIIT 72 WV EH A,

GEH D HATTE)

BI8S ZRtH L., BMEOERICHTZ > TE, BITED DEHOFEASGEHIUE - T, T ORI EIT
ASTAY-

(Fepll D6 OIME A MRS~ D $E i [1R)

F195%  AMERGMEEFA~OFREITHON T, DREOEBINE EOB B X0 RN LR L
HEAICIE. HREND Z ERnH Y £9,

(FME 2R THES | O FRX)

#2054 ZEEEIL. EIEMIEICBR T AMEEEIEICOWT, YA EEEED LT~y D=, S E
ZROREEO TG ORXET 5 N TEET,

(FH YU A7 £ EEEED 7= D O i FR)

H214c  —HEHEAREEEHSRANCED 5 —OF I T A E Dy AR—D v —, EFEET
AR—=Tx—BLOT UNT  TEL ) AR—T ¥ — DG E DM FERFEIC R T 5l RIX,
JFRIE LT, FAFN10055D10, AEFTL0045 D205 B2 b DL L, YBEHEREAB2 52 &
Ll o e AT, TREF L, —BEAEENE A BB EFEM S HANCIE VYL RN & 70 D L O
AT Z L LET,

(BREEH D)

225 ZEEEIX. ZREE LWED O 2. [FREEB O —IZ oW T, [FitEIEFE2LFIAIZED D155
E(BORFTETDH L XL, LTI EEDTXTTEAT 2 b0 (ZiEEOMNEBBRALZE
HET, ) EERERELTRELET,

1. ZHFEREOERINCIE L, MGRIC BB OB TITREN VN2 &

2. BRERDOTFCEBIIO DL EBHEICHRO L, BB A MEICNIETI8BNINRH 5 L3805
hoz &

3. ZREEINDHEEMEICETAIUEL ACOBAMEZOMOMEL ZX 5T HHEDOEHE
T2 DRI ST D Z &

4. WHVERIZBAT 2 2B 2 MBS TT A2 DEH BN S Tnbs Z &

@ ZFEEIE. FIHEICED DR DOBEICH - - L, YR iEANRES 52T 2 I
ALTNDLZEEERTHHDE LET,

@ FRIEIZPDL LT, ZiEH X, ROKFICBIT 25 %, St BLOEEE N EHY 8D D
F (LR ORERRANEZEAET, ) ICEFETLHIENTEL LD ELET,

L. EREHEDRIFIT DD EHE

2. BREUEOME 2 E 2 R WFHHENICBWT, TOFHAERIIUB 2 BN LT 5%E5

3. ZAFEDOHLDIRXIZ L VIEFHMEDONTEB L RZDOMOEFTED HADER D 7= DI HBL 7R
A NN 3

4. ZFEAEDTIR D EBOZITIC L > THBIEE L H+ 5175

(IR 775 E)

235 ARWEB E 713 AR M EE (SRRE IS EF28LF IHICHET 5 — M4t
PRSI 2 AT/ 9 BB L UOSNEOESICHERL L TR SNTZEATZOFIHET L EHEEZ NN

152



T, UTFARICBWTHL, ) 26, BEREBIMERESSIZOWTHETHE LHE TR
FHTHWENC X0 B L2 ANEC B WD CORIT SN R E ik a~—2 v b« =%
—IX. YRLAREERE F 73 R AR AL U | SR D RE B A R U 7o PR R R S B A
B E 7213 e mpa IS 2 E DA B CTIRBHFLTE A b0 e LET,

(BREMPE DB LR L O O IRE)

245 (RREOBFELEITBEEZTH I LN TEX HEAMEICOVTE, FRtOBGEZIIEHEET 5
ZEELET, L, ZEEEDPROLGEIE, BREOBRLELIIBREELERTLH ZENHV E
7

@ HMEEELEZZPDPOL T ZREREOTOICEKEE ERIIZE N LEBLERO L & 21,
T AN EIIRRETH LD E LET,

@ EitMPEICETIEOREBEITLHET D Z LN TEDETEMEICHOWTL, FEEICE
THEOREE TGS ET L LB, TOHBEZHOMNCTHIHIEICL Y oL TEET S
Lo LET, EL, ZFEEDNRDLIGARIL. TOHEEHALNIT D HIECI D HRILTE
4520 H0 £,

@ EpE (BEEEREET. ) IZOVWTL, B EXRT S Z ENTE D HIEIZLD1E, TOR
BEBROMCT D HIECEX OB LTEET I ENHD £,

(— R DOFER B L O MFEA e HIE D FEX)

HobS: ETAEE L. BIEMEEIC R T 2GR RIS D IE RN O — M EA OFE kB L OMEFtM e
BT DA MEEEDOFHIEDOFRX N TE £7°,

(FF&& DFRIX)

H265  ERtE L, AISCOMEIC L2 A0 RER L ORANE, MR h D EEES, A1
REREIZ DD DB KO DO A ZHRET S 2 L OERATE ET,

(EE&DEAN)

HoTS  FEtE L. (EERMIEDOIRINIER 2 O NER OREMICE T H -0, —ERRIE 5 HA
BEDFYT (R HHEEOF L TCOEDIEANT-BEEOREEZEHRET, ) &
HIgE LT, ERIEHEEICH IS EDXHE SO T TH2 HE LT, B AN (=
— NG EB LG EERAET, ) ODERETHZENTEET, B, YBEALEEZ L - T
AMFEREOER AT D2 b DL LET,

@  —EBEEANCEE D IHAE SO T Y T D EAMIRIX, ZEE ~OEFIREIABIE H ) S |
BRCPE CIRA T D A MREAREORAMEOZIER £ TOM, FIONRED AEHR £ TOM,
HLIHMERED AL H ETOMRNSEXEAUNTHLGAOYZM L L, e AFEITY
HAMREAESEOFEANSG, HRIREBLMERSDEFHEZIREL LET, 27250, B4t
X, AR E1T2 9 BICBT D EFEMEOMEERED10% ZB ANt LET,

@ PR IELABOBHREIZD DD AWML, FEEMEN SIS EER F SN D A D E D3
HEHETE L, BEMEABITIEE DRSO HEEHEZIRE E LET,

@ BAEOREIEFUET NS LET,

(Bt D)
%285 ZRLHEOHRMICE S ATAHIC X VEFEMEEIZA U ARSI JOHEKIL, N TREE TwE L
£7,

(ZREH L DEEDNTEER)
H5295% RREMEICBR T A HMAERIZOWVWT, EPRH LA T, ZitdOH N H 5 & &%, Zit#H
ITEEDNREZETHIENTEET,

©@ [FREMEIZRE T DA MEERIC DD EREE, AMEEREFICO D DH]FE I X O DO OFRIL
ANET, B THETICZOEHEE R 25000355 L X3, ZREENINENEX TS
FEMPEICHRE D AND Z EMNTEET,

@ HIZEDONBEEOWRFL LOFEIZONWTE, ZRE EREE L OWERICL VD ZDHOLERNZZ
nN&EEbET,

(FREDFHE M)
F305% ZOEEORENMIZ, BECHI6ANDLIRFE6HIGAETE LET, 2720, BIFHEYIFIL,
20214E8 A5 H 75 20224E6 H IGH £ T& L9,

@ HHEOHTEICH b O, FHEOHTEIC LV KHEHMK T RICEE TS0 (LT [3%%4A ]
EVVWET, ) DMREAOEAICIE, FETEBHMK TRIIEHOBREXR L L, Z0E AN
WORHEBBENBEG I N DL LET,

(FREMPEIZ BT D HIESE)
153



W31 ZALEIL, ERtEHERICHEEEHE 21T, B EICET 2 MEEAER LT, Zhie &t
FITRHLET,

@ ZAEEE, B TO L EFITRKHEZIT RV, B EICE T2 MEEE2ER LT, 2hg
FrtHIc_ L £,

@ ZFEHIX, AR2EOBREZIT/2 O T LICLY, ZRFITHT HEFEEREITREIHICED H Wiy
X 77 nwz EELET,

@ SZARFEIX, ZFEEICH L, BEEFREITRE2HICED 5 T F 1T EMN GRS OERIC R Z &
DTERWIFERZ OMOEFEICET 2 HEEREF RS LOURZ R HEUSNOFE ORI EET L
ZNORMERZERE , (FiEIEESEFIRICED LHEE - IBEOFE k2T Lid Tk
WHor LET,

(BREEB OFEE B L O AHREN)

322 (SR PEICEET A ML, Bt F B ORI CE T 5388 . B ORI NI OR R X
OMEREM PEI 37> D BEAT N 72 © NS YRR BE A AHREN Z 030 D IHEBUE IS T 58488 (LT 54
B EVWWET, ) 1T ZEEFOAHELE L, GEREUER NI LET,

@ (ZFEMPEICET D AMEEASE B U CTIAE LT iRiMR S 1= D MR 7 D OREFRIZ HS W T
WENECT-HA, YOI LTINS L 72 58 (57— 2 U | BkEE) 1T,
ZAWEORME L, YEBRENL XA LET,

(I FEHINE DR L O Fr 0 5 1k)

H335%  LRtEB LOSREHE OEERMOMEEIT, F30KICHET 23 A4® U CHEH ., EithiE
DG PEREAIZAELO, 0005y D3ADRZE T U T4 L L, Bitd L Zit# & ORI OBEIBNCE
HET,

@ BPEOEFEEML., FHREYEORIO6 I K TH (60 AT BMRER OBEITIEL, BE
¥(ERLELET, ) BIXOBHEMRILIETK TO L XIETYERTLL IR LET,

@ FBUADEFEHEEIC N DIHERE TN T 58480 % . Bl & X ITETMEF D
FHRLET,

(4% D F3c 5 70)

$34%%  BREMEN L AET A EHREIIRICE T 2F8IE. OB I VLB L £4,

1 4, FFBXOZNEITET DINENS KRB AR U2 (LU MRS I4E ) &
WWET, ) 1E, REREE. BRTEINE K OVYREE REEHENIC 20 D B B SR Y T D kR A
B, ZTORESEEZREITHET D ENTEET, Ak, REUKEOSEEICHTDHT-
b, FO—ERE MR AL L THEANLTHI ENTEET,

2. SEEERICEHMIEE Z IR L -Fisedm (LT TRER] EWVWnET, ) 1, ERE. B3t
WIS K OS5 FERENZ 2 0 D IH BB I Y T 2 882 ER L, BXKIEE0H 5 & 1%,
ZTDOEEETCERE L THiCA L%, ZREICHBETHIENTEET, B, RPILIKE
DREINZHTHT, DBLERE AL L THANTHZ ENRTEET,

@ fmEHEHRICBWT, [EEMEIC XA U EET. WL 3,

(NS4, BB AR L O o0 )

%355 WS mBLAT, EEtEMMKE T AR AUNORFEE ORET 5 Ens, mitEi oKX\ IC
B CHREMSBI S O DR BICRE I3RS S N TV 2% 8HE  (AIEE B & S D at
FHIMOK B LLENZB O T8RP T2 N - Z M S I D2 B e 4, £/2, Ui
NS EC A2 0 2 FHE I O oK B LAATICER E S 72 2 48 HE CHUS HUAR A KHART DO 72 D IR E
B DA T TRE E 2ITRRE SN TV D ZHBHEIC OV CIFEAN E LCHRESHAETE & LET, )
IZEZHNET,

@ BHEOHEIZ)» D ST TGN SO TSSO A 2 TS T 52388 10k LTI,
ZRENEEORET HEA QD EEICH VAT Z Sz kv, FAlE U CEFREBRKR T H0E
RIS BN R ERE Rt Kbk, ZoBA. BERGESIE. ZEEICx L
P72 < DR LA DO BB D ZIMEOTEFOHIAMIL U b D L LET, YiXBUiFHIA
[Z X DB L7232 4R I, B0 ST B ITHE Y, RBR O eI C fid - ki s 9,

@ fEEE (EIEKETRICR T 25 EOME EREEZ M N TR L EZ VW WET, DU
FLC, ) &, Bt T ALY AUNOEREDOIRTET 2 AN D, [BRE T BIZB W TR %
OIRFE N EEIC G E 7L SN TV D2 H (BRE T B LRI B W C—E 31T bl
T ASMENZ DD D2 E H RE ET, Fo, YkEREK T B URNCERE S22 48 CHUS A
REZHFTO T O ER DA BZ TRBEE L FRESN TV DEZRMEIC OV TR E L
THUSFHIAE L LET, ) ICHWET, kb, YZZadld, TONENRAK I TV HIRE

154



FERAZEIZ 6 L CERAEEN ZDEFEOMEELTHDO LB XM 2T, YU ERIC) )N D ZIED N
ERIOBOEEOHFEEZIT/ ) DL L, HiRIEDOBEICIE YA IR ZE O N EIZ BV T
OB OB ORREE L ITRENM TR ET,

@ —EERIAT, —EMERIGERZA A LER LT, FAIE LT, 6B BB ZEE T
7

® PiKE CEEEZRxE T, ) ITHRET IS ELE. EiEE X5 E 0V IE, 5
EIRFBEEDOEEFTEICBWN TR b0 LET, 2720, BB DOH L OEEICI»NDL %4
MEWZ IR IR 3 DU o lid 4. R X OO WIE, BEEIZBWTTITR > DL L
7,

® I oElA. RSB X ORI D ISR AT, Al LT, 2488 2L DEs
B DZRMEDOMAE IS U CHEEINDI b DL LET,

(45 Be 4, BRSOV R A DA AT & AN BT 5 %568 DR E)

#3645 ZAEE L. WASSOELAIC OV TR E U CHERFEIMK THORE ¥R £ TIo, #HELeICH
N CIIRTSREFESHEICHUE T 2 LB H £ Clo, —EAEReIc DWW CITATRBAICEIE T 2 33
BAtA H £ T2, TORKEEZ BT E ORET 5 1EE D EEIZH VAR E T,

@ ZEEEIX. AIEHOBEIC L0 ZREHEORET 5 1A N B ofdd ., ERed X O
KIBEIAATERIT, ZREICKT DN HE, ZOFRIETUEE A,

(53R 43 L OMER & D I%h)

W3S ZHED, WER BB DWW T3S 1T HUE 9 5 CHABRLA H 7> B 5 E O SN &5
UL X b WNEFEK TIC L AEBESIZHOWTIRRIEHEIHEICHET 2 KHEEH 510
FERZ DO EFER L& XX, ZOHERIZ R\, ZEENORMN 2% T 2480, ZitE
WZIRE LET,

(ZFERFI DO — T fRH)

%385 EmFIL. HOIDRWBE T 2% BMHEIC & | RAREA 2 10 B & U CEEE i3t Eikoe st
IEW D HAL (BN ELFNDINDZISHEICHOW TR, 1A OEKEE LET, ) 5o T, &
FEEICTRAGE R BT D LN TEET,

@ FEFEAIL. BIEO R EZITAT ESAIE. ZOBHEENO —MEMKILET, =
72U, ZREEIE, ROKZITIT 5 B 2 —RERZM B & 32 GG ROZ A 217780
EFHA, B, AHEOHERGE R EZITR 5 ZmE L. O OERRER STV D IREHEIEIC
K U CYFEZIEE DRBERICHND Z DR O— i 2 Bt EN™MT72 o D L5l &z iz, Y4
RN D D D N L R DB DOHIE O REE #1772 2 b D & L, FHREOBEIZHEN
AR B D D EEIT B TSR DO OFE#E FE 72 I L5800 TR DL E T,

L. BNZED HEITORER LRI CHAFO H
2. HIHDIED, —HENED NN FIIXEERTBENR DD & L TEFEENED D H

@ RFIEHO—BMAIOMEIL, —HRRGERZA B O 2 HER ORLMEMEA L LET,

@ ZWRENEIHO—HRRGEREZ T2 & &1, ZrtE IR EWRBRICKT U, IR 5%
HoTITRIbDELET,

® FEFEEIL. ARESLEGIFTEICBT DG OE L, SMEZBEG] O IEZ Ot 2157V
B0 5 & X3, FHIUAIZL 2 —HFEROZMAZFIET 5 2 LN TE H1E0, T CTITZTHT
T —WRAIGE R 2 BT 2 M TE LD E LET,

® AIEIC XD —EEREE SR OZ A AP I SN AITIE, AR EIT LA PR LR TR o 72
MHOHRAGEREWET 2 Z ENTEET, 2720, ZmBE N ORGSR Hla L
WIGEITIX, MRS I HE DO — SR OMMARIL, Yek R IR 2 bR L 7% O e g 0 FEMEMEE O F
A RAGERZZ T -0 & LT, FIEOHEICHEL THEI LMEEE LET,

CEIHE D Fod F 7213508 D 2 S O R )

F5395%  PRERHERE S OFREE O IR O -ME D ICRRH F 71T S TV DRI o D IR S lid A D L
B, —EARRFER DA, —EEE L OMERS DO WEIZOW TR, ZORFKIZX 51Z
n, BIEZOMOESEIIHE-> TR FbinvE T,

(FFEER DOFRR)

H405c  ZEtE L, BREHIEFICE N T, O NEM3EN 2 T2 2 L & RoGAa b LTI D
BT D LR REBEOT-OARTHD ERH D & TR0 B2 VFIF NI
AL EXT . ZRELEEEDI 2, ZORBEN LM L Fitek TS5 208 TEET,
ZOEGHEITBNT, FitHiX, Ho202UD, L LD TR EZEEETICmITHET,

© ZTEEEIX, ATEOFRIZOWT, EEICE20E (LT IEEHRE SV ET, ) 217720

155



F9, ZOHEICBWT, SO U, EBmFEFHEO H 22O NEEEN O OB RSO FHH A
ED, YiikaED H O2BMIATE TIZ, ZORFERNITH DD HIN TV DZREFITH L, Efz b
STINLOFEAZLHE L - BEREO @AM EZ R L ET,

@ RIFAOEmMIGEICBWVT, Z&8#H (FBEBLOZOEEOEVEIC Z OEFEOZEHENE
THLEEOYLZRMHEII DD DZRE L L TOZHELREET, UTAREIZBWTHE, ) X
SZAMEONEITE U T, BIEEZA L, ZhE(THETsZ enTEET, B, ZOFEERNIC
DMDFN TN D ZIRE DERME AT L2 & X 13, Yk TV D2 48H X EmREIC W
TERT L LD LEHRRLET,

@ HFOHEOERRFBEITHBIMELITH T2 2 LN TEX D2 EOHBIMEDIN D2 FIThT- 545
T Hho TITRWET,

® FEDDLAEE COBER, TitE DMETERN OO TIREE LTS ATV T, YU
RREIZOE, ZOFFEEICO DD TR TOZEE DN ER F - XEROTLEIC LV FEOREER
RELEEXITEALEYA, o, FREEOREICED L, BT 282 WEHEENRAT
TWAEETH- T, FEDOAEE TCOTREITR ) Z ENRERGELRICE LET,

(BFEEENICBET BB E T OMmAa)

FA1%k ZEEEEIT. BEET LY ZoEERNOMKOMT 2 T2 L i, TOMmTIciEn, FitR
KB UAEHEE R T S £,

@ ZFtEII, BEEITOMBICESWTZIOEARKEER L LD &35 & &1X, FHEEOHE
IV E T,

(ZFEE OBERBUE I S Bl )

F422c BHAEADEBREITX VRGO ZZ T &, ML 3G 2REIE LT & &0,
TRtE 1L, ZOEMENERNL, Btk TsHE7,

@ HHEOHEIZ» DL T, BEEITHN ZOEEEENICET 2 E5E OE(GE 2 OREIEHET
SHITBIEMS Z LB MU E T, ZOERIL. BA5FOEMRFECTHREINTZHEEIRE,
UHPE Rt L ZiEE L ORIz W TRt LET,

(BB OFEEOFEIER JOUEHKIZ L Bl )

FA35 TREEIL. FEOENELITMEBEETL22RHY . ZHICHEY, ZOFERNICET S
FELBERTLIZLENDHY T,

@ ZFFEEIZ, HEICE D FEOEMENT - HBEARPSIELZERHY . IV, ZOfE5tE
RN T A EELZ ARSI ELZENHD £7°,

(ZREH OFHER L OFHEIZLE S Bl o)

445 ZRERIX, B OKHE AT CEOEEEFHET 2 2 ENTEET, AN ZOTHEICE
KUTEFEMEICE LWREZ X L2 OMBEEREHNH D & X1T, BitE I3 EE
X, BHFTICZ B OTEE BN CH I N TEE T, ZEEVNFHE LI2GA . S3sepmn
ZHEE BT LT, TR E. BASSROMEICE, IiZstE 2R L ET, B, Z8E
L, ERRICE > THTROGEERRE, ZFEELMME T2 L IXTE RV DL LET,

Q@ FTHEDPFZHEEZRLCTERWVE X T, BEFHILZORHERNZMO L, Gitak T8 F
7

(FRERR DL HLE)

FASS TREEIL., ZWREORIEDT-OMBE LD D & X FIT00 e GRWEE N BE L & X3,
ZHAELEBEDY 2, ZORBHENRELEETHZ L EITZDOEFLMOETEE DS REE
FER OB IE NI BT A IEAEF16 55525 ICHUET 5 [ Rt BRI EREOIE ] 2\ 0 WET,
PATFREIC, ) 2725 2R TEDHH0EL, HoCD, BRFLIIFELEYD ETHEB L
OCEONBREZEBEETICmITMET, 2B, ZOGEERNRKIIASKICED LU DFIEIZ L - TE
HIFHr2enTERnbDE LET,

@ ZEFLAIL. AEOFE FIEOLEFIEICH > TE, TONENERLR OIS T H5HA1C
RO . BIEOFAEFHEIZH > TE, TOOFENZIEE ORI LIS T RENEM L b DOIZi% YT
LY aEREET, DT TERREHAOKOETSE] L WET, ) 1220 T, EmEEEITR
WET, ZOHEITBNT, 622U, EERFED B 2L NCERREIIROEETEDONE
BLOZOHBEOFEEL EH, BiZkiko B O2AMATE T2, ZOEFEREKICO D i T
2B L, EHEL S TCINDOFEEZGLH Lo EmREHEOBHER LET,

@ RIAOEmMIGEICBWVT, Z&#H (FXBHBLOZ OEEOEVIEIC Z DEEOZSHENE
THEEOYEZMHII D DZRE L L TOZHELREET, UTFTAREIZBWTHE, ) X
ZRMHEO NS U T, BMEEZA L, INEITHET A ZENTEET, 2B, TOEEHIKIC

156



MDD FIL TN D ZIRE DBRIRME AT L2 & E 13, YL W A2 T EmRHEIZ OV
TERTDHDEHRRLET,

@ FRHEOEHRBIIBIAMELITHET 2 2 E N TE DB OBRMED 3y D2V, LI HT- 524K
ZH o TATRWET,

® FERFEONIX, ZORHEOTRTOZEEFIIXH L TEDONIEELET,

©® F2ENOHTAE COHEIL, HitEDPERLREIIROELHEFEIZOWTRELZ LIHGAILE
WT, YUIREICHOE, ZOREARKITH DTN TOZRHNEM F I XERAIFEEIZ L D F
BOBERF REZ LI EIZT@EH LETA,

@ FIBEHEHOBEZ» DL, ZOREEFEICBW THEGOEFmRFED /i SN2 aIlH > T
b, BB D —EITEEOMOBERETEICE O TYIFE OFmREN G I
AL, Y OBEREFELE OUFEEITR ) ZEIXTEERA,

(B 32 4578 D% i e FL G R O A3 )

H465c  ZOEFEIL. ZRmEDEIBEOHEIZ L D —HRFEREZT R o7 & 13, FitE MEIERN
D—BOEF T 5 Z LT L0 Yi%ERITIE U, Ui e DN E 2 lES A3 Y5452 288 12— iR
KL LT biLd 2 L LR 5 TRt E BN EETEICEE Y T 5700, FHAORICHET 2157
FHRI DR F T ILRIRITHE T 2 ERREENROETEZITR 2 GAICB N T, HEFLEAD
BEENCEET HIEAFE 185 LHICE D D A48 12 KX 25 25 HEE BGE R O HLE O H % %
TEREA,

(fh D235 O KA FEDOBAR DOFEROHIFR)

AT ZOREOZEE L, TitE I IS L, RICBIT 2 FEOB RO REZITR ) 2 &
ITTEEHA,

1. DOZIEE DR F 134k K OERT
2. MMOZIEEDHT DZMMEONE
GEAH S E ISR R E FHORL)

H485k TRt I, WEEFELUEREENCET 2 EAFE UEFEIHICED HiEHREZEOLZ IR A
T, EAWREFICGEH T NS FHL BRI B L ORI T,

@ REOBEIC» PO, Tt E, & EAREEORMOFERD & - 125 E 1T,
IERZfMFLET,

(%)

H495% TREEDZRE IR LT AEX, ErAEOHFIEICLVITRWV, IROT RLAIZHEI L E

7
https://www. daiwa—am. co. jp/

@ FHEOBEBTAFICLDOINEZTHZ N TERVWERZOMSL 2 G2 WEENE LS50

AT, BARRFEHREICERSR L ET,
(FFERRICTBE T D B D B\ )
HEH05: T OEFENAOIRICOW TSR 2 A Uz & &1k, Rt L ZitHE L OWEIc LD ED T,

(fF 1)

1% ZORERICBWT EEERZR] Lid. 20ROV TR BSHERSHIAE LR eiFatt
RSS2 TR RG] EROAT CRBEOMERNFZEBRE R ET 28025000t LE
T, ZORA. THIEERF 4R O4RICTHEARFZ DD E LET,

B 25 HEIBREBOTICHIET D NGRS 1%, IrSPUEIT A HE2TROBEICL D b DL L, Zi
FH L DOEFERFOZBHEOMEE L oA L OZEEEZ VW, JRRIE LT, BIMEFEOD & 45% 041
L OMEFEH SN, MEOEOSEREINL b0 L LET, o, RKRBEICHET D %245
FH T EOEFERFOZIMEOMAES ] L%, JRAIE LT, 288 2 L OEEROZEHEOMEEZ N
VY, IBIEREO S BN EIC L W INEE S, ESEOSEREIR b0 L LET,

202148 H5H

157



Lt K7y h~%P A MRS

XAEE —#UF J R TR

I BNZED HERTT
K125 B L OVESSSKD THNZED 5817 &%, IROBDEWWET,

— 3 — 7 OFRYT

O BNCED D EIE R

16 IO EAOEARTE o [HNCED DEETEE] L, ROBEEFEIFEEZ VN
i—a—o

BINRGERBEREE (=vtA - URATZIHERANT 27 7 0 8 (HEEEBEIREFEH) )
ENRGERREEFE (VA7 ay ha— iR 8 EENT A7 7 R (FOF s )  GiisH& R R
BEFEHEH) )

EIRGERREEFE (RFESRFoOFH Y v /Xy s ~w—F v b« =a— F T GEHEEIBEE FIRE) )
PANESEPS 1T S (w&t/7w&E@%l&%&%&AFwsmmsmw1jﬂ%ﬁ#érws
F—=N T U —HIET 7 N ORERES (M)

Sh E A RS WI By TN TEOIMNERERHEEIEN JPEAT S « A RANA R T 7

VR BFATT A [ Ta— L ewra e FRFa=T 4 — X T 7 R—]JPM
Ju—srVL e FRF =T 4= (1772) (v yY) | OfH
AR (%) )

158



	請求目論見書

	第一部証券情報
	第二部ファンド情報
	第１ファンドの状況
	１ファンドの性格
	２投資方針
	３投資リスク
	４手数料等及び税金
	５運用状況

	第２管理及び運営
	１申込（販売）手続等
	２換金（解約）手続等
	３資産管理等の概要
	４受益者の権利等

	第３ファンドの経理状況
	１財務諸表
	２ファンドの現況

	第４内国投資信託受益証券事務の概要

	第三部委託会社等の情報
	第１委託会社等の概況
	１委託会社等の概況
	２事業の内容及び営業の概況
	３委託会社等の経理状況
	４利害関係人との取引制限
	５その他


	約款



