BREEDESEA Monthly Fund Report

IVAHLAY— kU IERRE D7 F
B AL/

BMBERE RN BERS
SR - 20198118128 M5 20296108128 FT H % B : 2024438298
REH . BE4IFLRARLVI0812H (KEHOBESREEH) ERI—F 2780
OB ENEFETLEED TH). FHERDREETE - R T LD TEHIEEA,

S¥EREH (20194F11812H) ~202443H29H

K EEMEE- MBEDHRE >

202453H290RTE 12,000 4,000
HAE(M%E 9,812 11,500 M e R 3,500
HAERE 350(83 F A SREBRALEER
11,000 V - 3000 4
S B % o \ e #
A Te 7l i 7 5 # 10,500 " A 2,500
Hif 77U ff ‘j‘ M = '\1 E
1AM +4.2 % 8 10,000 [V \” 2,000 "gg
3N AR +5.7 % M i
60 A Rd +1419% = 9,500 1,500 ;
14ERS +10.5 % | 1 ~
3408 6.6 % 9,000 000
S&FR - 8,500 |- 500
X IE +5.7 %
B -1.9 % 8,000 . L J o
s 21/4/23 22/10/7 24/3/21
XD EREBRELEMEEE. HES (BEIN) 2D EBICI7Y MBRELLEDEHBULTHELTLET,
XEEMBOHEICHVT. REMERASES A (SR JIZRULTVET (RROT7Y FOBAEIBIESL),
XTHARARIEE = | ORHEHME. RERNSBECHE LML, BFKI7Y RO HEREBEIRE L EMEE I EAVEBERERLTVET,
NEBOTPY RTE. BREHCI TREECEOMERIELNET, $L. BEBOB R -REZFE/L VI,
K HERDHER > KEBREEDRRY XEILEG, A ERBEICHTEE0TT,
(15 0%k, §aI8
3 H] EAN > e
REM(F/R) A B2t % AT b5
18R (20/04) o= el N [
sow (20/10) oM ]t;’_I'fTIJI/ N=bFFr=Z-TIT)L ;;;& IAFII-TPOT4T-NIVAR(AAYY 99.0%
55358 (21/04) 0™
S54HR (21/10) 0/
S55HA (22/04) 0  KHM7EYIIRIAVE HADR2=F =)= IF=T7U R 0.0%
S56HA (22/10) 0/
S578HR (23/04) 0™
585 (23/10) 0/
TEESFTEE ER . 0H

KOBEE, WESEHEHICEINVTEERIMANR
ELET, HonLhH—EDED D EELHIRT L0
TRIHVFEh, NEENIILONEBLMEELHIET

WL ERE, 770 FORRPBEET B IERFESMOB T BLHDICKITEY IR IAY MIINMERESNZEDTY . BT70 FIZMBEBIZ0OHZ A MEEHFIRELETD
T, BEMBEIREKEFHLEY LA TRETAMREESN TS LD TEBNEE N, HT7V FORBECHEZDGESICRIREEAHRAE (RTERRE) eRER
#HINBBELLVELETOT, BTHBRECHER O LIEH HTIHEZSN, BBRO L EHOBERNCHFE TR ELBHTH TS,

seam NP BYBIRIAL b

Daiwa Asset Management
BsE K7 YR IR IAVMMER BT
TRIEmmENG 13EE BERUBER(ERE)$3525
A= —RHEEAREIEERS
—iEEA B AR EREERS
—MEEAE B RIEmENG RS



KV I=TIAFTI:PD747 - INSVAR(ANYY-DF5R) DFEYIR— hIAUAEE > KELEQG, AT RO E EREICHTIENTT,

KUTOT—RF, IV LT —AERICKMNT7 Y bR IAY MMERLELDTY,
XA R RDT—RICEIEET,

EHB—R Ry FTHAK— J— &5+207.90% EEES K— A UA M E
BE IHARR—I v — EEF1L—Y3y 9.0
Ex 105.90%
et 102.00%
4B A b 1358847 (5291) &5166.15%
#in% THAR— J—

a2 E= 7 ﬁ 3 0
e oy XIVAR-Ur—lf BRTAHT SR, - SHOMBIDTAELY

¢l o2 BETAOBSERLCOET, b, EE- 2FEYI—(COFELTIE. R
BAEF (104) 11.33%  ma|ZenFUR00ENEEEL. 10EEEOEETACRELTNET,
REE(RYE®R) 10.92% BIZENERFELET1L—YavhEL 2 FIEMOEE TR/ I ERL
FTSE10045%k 9.58%  SICHEENET.)
EHA—RIUa—V B 5 B54.37%

BRE E4
Ex 0.67%
st 3.70%
A% = 2 B5E

FTSE100§6 %k 0.42%  KEE Q&) -0.01%
TOPIXiE %k 0.38%  EEEME(GE) 0.00%
S&P500$5 %% 0.36%  Niftylsk 0.00%
Euro STOXX35% 027%  BAEE(10F) 0.00%
S&P TSX60$5%% 0.26%  AHT—FUOM ESGIEH 0.00%

KESENMMTOBEFAHLTIOTS LO VAT L EHSNEHEETHD ERAREM. 5. FHEHEEEEBESNTOER, AUIR—J  FTE. ABDEE. B5IH
TROFABRFICLNZENELIATREMENBNIET . Z0EHEEII-OFEEDEEHE. 77V FOUA—VEE—BLEE A,
X ESEOUA—VEHEDT—RIEIR1#12024F02 298 ~2024403 A28 BDEDTT,

LIT7VRIR=Tp—DIrA > XA COREHIERLEEOTH)., FROTRREOEHFLRIATIEOTEIHNEEA,
MKLUTDAAYME IV I—=TIAFIIL-PHT4T-NSVAR(EAYY D52 [CDNT, IVDMRHEE LAY FEEICKF 7Y PR IUAY MMER LEEEDTT,
MLLTOOAY M. I#120244£02 529 H ~20244E03 828 BDEN T,

(x&iRE]

EETETE, EFEEFCRPRMEIETETLIE L, RKEICEVLTHE, BBEAYRLLHBFEROBRI S EF
FRNLOTOHBELY ., DRPEPDIT/MEETERYEL, TOMOEIZDOWNTE., REZFIEN LB TEF
FEHCRETLEL. RIS, ECB (BRIMPRIRIT) BREAFERFOFTIFERELAFMO, TELGEFEENTFE
ETIRNE-RETE, EFETRERARECBYELT,

MATBEERLELR, ARHE, EBATHOEERTA VI LRBLESIETIF. RMOFTFHAFLAEE =2
O, NDIILFRB CREEMRERHEEER) BROBIASERUBCEBLECEREERIT. LRLFLE, AR
F3F, KEOFTIHFRBEZYERUNASTELI-ZELHY EL=H. SAFNC CREERAFTISZEER) ITTEAD
FATTFERORBELNARRBETEDLLGEN - EMNFREREIN, ERLFEL,

Bt Y 2 —I%, FTSE100f54AOTOPIX$E%. S&PS00IEH G ENTSRAFEE LG Y E LT,
BEHEEI4—1F. ZEE (10F) PXER (REE® . 12V 7EE (10F) GENTSRESERYELE,

(EAiE8]
ARBROR—FIAVADIIAR—Dr—IF, GTARLKLTEMLEL, BREBEHOBEBEEZE=-4—JT 5887
L—Fiae HEAWETIL) IEBFILEZMELELZ. STHEOTEIN LY FZRANTIEHTL—FHEE (E4A0%
LLTFIV) FEALVYEHFISHLTRERBLTL =300, Z0HREBEFLELEL .

Daiwa Asset Management X HBOBEHOBIRRNCBIBT R E LGRS,



2020 oD L/NLyY SHEOHR (ARA—X)

sHRREOLE wEHFRI/LE OJL-FRBHEE«

350% (202041 H ~2024438)

300%

250%

200%

150%

100% N .

50%

0%
20/1 20/4 20/7 20/10 21/1 21/4 21/7 21/10 22/1 22/4 22/7 22/10 23/1 23/4 23/7 23/10 24/1

() 2o-Y—=7

* [BREEHORBE T EIMBAZTHEAVYET L IORBIEEFIRELET, IL—FORBBFDTULETFY EFATSIADNNT+—I VA5 23 ERDFE A,

X LG, ATV ROME EREEICNTIEDTT,

X UNLYILLEG, HERARICHTIHA . EH - EFOIE IO ARFLRBETARDEIEERUTCVET, BH. BEF - EREHF—-(OFFLLTE. ERIEREICED
?*;JUZ’JU)EL\E%J%M 10EEFEOEETRCBELTVET, FIZIE, 10EEBELINLTIL—avENE R EYOBE TARIL/NSERLIRABINE

X HEAVYETLOTL—FHEEDFEBIKIRCOVTR., IV - Y —TRERZESDRFESNDIRMERAICEHLTE, SRIBESNZ RN HNET

INIRED AScat. N agement X HB0UHOBIRBIR B ELBRHEEL,

3/9



K77V FOEH®M - EHEE>
J7>ROE®

R R E OIS IS EFEMFIIKEZITR. EXMEORRZDSLET.

J7 o ROsSE

HRZEORMIEERSTY. B TMHIREZITRV, MBOMETT N EERAU RSS2 EBERUET,

SERE. AHL {— b =X - T INE-MTRVET,

BEBEHIZAIEERT B BEAYSEITRVET,

‘BE 48 12B8LU 108 12 H ((REHOBEREER) (CRERTHV. IEDEAEHIICEIVWTIREODEETRVET,

KTEEUVRI>

® L7 RiF. [ERNEOHZBEMIZFF HRELFINT, BEMEAIEELFI . LIhH T, HETANMRIESNTNSEDT
3, ChEEBAB LD HDET  EFRMECEVERABELVIERR, INTHEEICRELEY . IHEEREBFNSLR

BRDIY BEMBAOELRZEERF. U TFOEHEHTY,

(A8 ZEIRY -ERYRY)
PRIMDZEE)

AABEOMBN TEUZE(CE. BEMEBANTZIDBERLRD, HETAZE
ABTENHDFT

RS, BUA- EFBE. FITEROER. MiBOFEFERRUTERLET . FiT
EEMEERL., AIEFCHREOIBECE, IHEBEENEURTERRZILEHNET,
FRE OIS, SEEOIESFHIGCIEA, —ARCTHIZAREPERE I 2N,
REBMEMEVCECIDARFEE NS EMIBL (I TBEL MK ETESISN S5
BHHIRE, MBOZENMENKERZEEMNEZISNET .

(A8 Z#URY -ERYRY)
NHEOMIRES)

HABEOMBN T EULIZECE BEMBAN T EIZERRERD, IKETAZE|
ABTENHBDFT .

NHEOMIEEG. —RICEFIMETULSSICE LERL. EFIN LR UABECET
BULET, T, [HEBEMMEE. BITHROERINRCLOTEEBLET . §5(C. FIT
EMEFAEITZRLESEISE. FLETOFTEENFRINZHEICE, DHED
A& TELET

FEEOAER. FEROAHHEL LR TR ZEINAE EHNEITHED
BURINEDBVNEDCRBEEZISNFT,

RIS SCIERS |- (&35 e ERS | D
FAICHIURY

PRAMAEERSEYD . B3R OMARE, WRILFELJISHRDERE. FMHHOFR
FERIRUTEELT T M2 ERZTTVSIZEDTRYMIIED TS&ICIDIBRNFELE
U BEMEAN T EIBDBERERD, IRETAZENADIENBOET Ffe, e ER
TTLBIZEOHRATIZEHMESFHIBO TE(CLHOT RRATISGFHMEFHIHDOZE
BR(CHENTREBERDIECSIEEENDDET . BE . WRIALZFI (ISR DIES)
SHEICEFNCTE, RSB FCHIBRNRETZENBDET .

7> RIVERY 2HERICRI 3R
i

iSO FEACHBEEIZZE(CLD., HEBZNSIRM(CHBELRVBTREEN DD, B XE(MEE
NFEINCTEIRIGENHNET,

LI7>RTE TUNTIEREIZFIRAL CHEERIEZ ERIZER TEITRITENS.,
M ZEN RN IR B ML (IRE T RIHGE LA TRERZAIEEENDDFET . £
Tz ULy BRUTEREIZITRVEI DT, IHEMROMIZICHIIDIEENE(CLEAT
RERBINECDRIBEMENBHDET

REBRENIRY)

HEREECOVTI}. BEBAROMSZEDEN. ZEZNEOACHITREL -
POZEBDRZEZRTET MANEREEOVT, HRHNEOREL - MASEA
BICEAS ST BEMEAN T EIZERLRD, HETAZEADENHDET
15, FEEOREL — MIFRIBICKIRBICEBN T ENHD. FTEELLEERU T, 48
HHCBVRBZEHIRINGDET

HI7ORE BBAYSEITRVEIN FEZINTHHRTERNDITESHDFEA. 2.
REBNZEITIROR. BAROEFMEABEDBESDEFLVENEE(CE, £F
ZHEISONIRANRD, BRERFICIOTF SHICTRAMMEXRTZLEHDFT .

h>N)—-JRY

FEMRE IRHCHENT, BUE- EFBBOZ(CHFCLOHIGCREALNEUZE. &
(FERB XU THRIBAR BRI NIB AL BEMENFRIMITEULD,
OB TEERN L 2B ENHDET

FEEADRE(CE, FTERELERTRERHS M —-UZIMMEVFET,

Daiwa Asset Management

¥ HRBOBEHOSIIRVCHTEEEEI(BHREHA IS,
X FUKRMEEERSASKKMERREE I EIHBI:LL,

4/9



Z A RN BREZFHTIDLHEAGESF 27T SR, higRE OIS EICLOTE™
IZRBER T, SYEIFEINBMS THREANTERVILEHDFT . COIHFE . B4EAM
BN FEIIBEREBDET,

X BHEMEBAOEEBZER G, LEICRESNDEOTEDDFE A

ZOMMOEBES

@ L7 ROBEEIICRAL TIE. &REREGIESE 37 520 6 OMRE (Whwwa -4 A7) OEREHIEFRA.

@ L7 R(E. KEOFHINRAEUVEIAR THRNEESZFH TINENEUIBEPLEZEE I TZICBVWTHRRBENIZE
UBEEIC. —NICHEAEEOREMEME T U, TIHESBNSHAF CERME TEEI TERUVWRY, BBIENRSNTUES
DZIBHDEYS , cNICLD. BEMEECTA T RO E A R (FIAIEEMHY. BREOFIAFOZFINhIEERZEIEEME. BERE
OBZINVEIES BN HDET

@ L7 R(F, BEERHICEDS, IRBIBINEETLISICOVT, ZOMSHAFTERV FREAFULMETEM@INET
RWEEZZIHBEICE. BIEE I 2EIRO B OMAGRE 1t fiE 526 2 TeMli I BN BHNFET

Daiwa Asset Management ¥ HRABROBEHOBIIRVCHTETEREEL(BHRMS IS,
¥ HWKRIMEEERHRASKKFERRESE IEIETEL,

5/9



K77V FDER>

REENEERNICRETIER
B % BRAOAB

RFTRHNFICED DE | BAROERFHAXSERBERDESR IREBROEHL S|
(EBR) 3.3% (817 3.0%) | BITEDXE T I,

BARFHEH

ERHMEBRE BIFEL e —
REEMSSEMECHENICRETER

BEE BROAS
EmEER (EE1.9375% EREREROMRERR B4 DEEMEDNEERECHLT

ERDXRERUTHEILRELIT. EREEBRE . BE5 L
SNBADEEMERICKBRENFT T,

= 20,350 S7Y ROERERE. BRAHAOERIER. B MEDE.
| Ml SREE BRSSO EREONHTS.

ERRSESSEEROEN . OERTOT 7V FOEE BAR
DIBERIRHEZFOET I,

R F%0.025% ERMEDEE, ZFERHNSDEMDERTORMT T,

* 77/ REREANSKEEUTC66EEHBORBLIFICSVWT RIERHICSIFSEEES
EXOBOSEEBIREELEMB*DEZEEN2%AKiE CHDEECIE LIFERIET,

(& 5% #® B)| (BiR1.125%)IK*

fRTcit FHE0.75%

BREEEA | £%06875% (3350.625%)
o | EERH £%0.20%
(i) | et E50.40%
E1) ggan £50.025%

HOBcE (S FD) ZRECE(C T 7 RANBREUCBDEHGUTETELIZBD

CEWNR I 7 V/RICBII2ERESEERE T,

HREAOHEMICOVWTRHERENR 7 7Y ROBE] 22
TEW,

EEWNCEHETD | £F1.6375%~2.1875% (A i2E

2 FHEEE H xBHHRE.SBERIOHERFRECNZ e HUFET,

OO E R EEHRM. 5MEIATEFOFGEEERTFHE. SYEE|- 4~

= 0 ) GE2) Va Vs |FICETAER . EEENE CHEIZIBEDERSE

EESEMETIaBUVEEET,

CE1) [EREEEROED | CR. FIFEEBEREERUENDNUET,

CF2) [ZDOMOER-FHERCOVWTEF ERRREICLVEETZIH. . BRIICHE, FRBFEZRIIENTE
FBA.

RBARFEHIIOVT, <bULEERTERTCBBIGHE FEL,

MEASEBHDEEMENSDSLN G, Bt EHRF SR T RIITRONE T,

XFHBEFEDOGFRICOVTRF REHBFEICN U TCERITIDOT. RRIDIENTEFEA,

REWRET D FEK1.09%LIA
g & {5 5t &5 3% | IRBBRE0.95%12E)

Daiwa Asset Management X HBOBEHOSIWMDZRNCBIIZTEEELLBHEBTEEL,
X HWKETEREERFHESEMNBERES 12IEBEIL,

6/9



KEHRAHAAED

B A BT RIREAIZ 1 EAIFRE 1 OBEMEUTIRFGESENTEDDEAL
PN iiEE] BARAZGHOR 2 EXHOREME (1 AOHED)
BARE RS tAEDIIARFTICHZIALNTEL,
b nd== (V] RIREAZ 1 OBEAIEL TR TEDDEAL
HaEifiza WERIAZHHOR 4 EXEHOEEMEE (1 HOHED)
BmERE FRANCUTRERAZMAENMESELUT 6 EXEHBMHZIAWUET,
ERIASZ{IHhIER @ O>RORITFEEA TV OIRITOARER
@ OYROOIBITEREFATIOORITORER (TEBASLIUHER%REET. ) ORIE%EH
@ O0EFH., —EFNEOZIAVFICTEZRTHENNHIEL RSN TEDHZH
CF) BAZGhIEAE. IRFESHFEFEERSHCBBENhE T &0,
ERIAfETRERE F# 3BFET (RSGSHTEDSBIEFHREINT TUIED)
B HIR ETEOER BB IB(TRIEHICAROMREEFIAHTHIBEIHOET,
BB - B FRIA S SRS REGIFTECBIT2EE | OELL . HNEREBES | DEIEZOMPOOZERVEBEIREL
OFIESLUVECEL A B EORIAHFOZFIZ2HIETEIE. TTICRHSIEA. BEORIAHZ
BUEI CENBDET,
=P O FEIKEXRET DEANEIREIESNMFHRURVCLERDIZEICE. ZERHELERDS
X SFEENERIL. (S5t T (IRLER) 2E8F9,
ORDVWITNHDIZE(CE, BEERTE. BRICSHREORMEHEEL. FESHEERDIZ.
SRR ARFIL. & LERTEET,
-ZIREOOEN 30 BAZTF22LLRHE
SRRV T BN SR E DD BRI THEILRDEE
POEERVEIBENFREALILSE
INZ& 53 £ 2 @, PRBIDESECEIVTIREODEEITRVET,
GE) HI7Y R [PEREFEREI-XEHERERIAVI-ZIDHNET,
BRH. BEIRVAEERI-ZABLUVI-RBIDOVTEERZIBENHDET DT, BRFERHICHR
EHhETEL,
SRBLRAR SRR D (SHRTUIREEEEEL THURDN T . BC IR, BEREATIEOEAEHDFEE Ao

NERIKEEFTEIE L, —EOBAHZRUIHEIC NISA (DEEIREIFRIRFIE) O
EAMREBDET.

ZHI7>2 R NISA DI RTEHDFER A

KBUEN R ESNS EFICRIEEINIIZENHIFET,

Daiwa Asset Management

BABDHEROEIMIZNCHIIBTERESILBHRALSLY,
FUKRMEEERHRAESKK M BERREE > I EHIL,

719



KHEHOSEDTZNCHBIIEFED

B SERNL J7PY RORROBEITIERFERNSEIDILHDICAIN P Y EVRIAY TKOE
BSNIZBDTY,

B BDPYRFORPAHACHIZO TR RITSHLDBE LT D REFFTHRIPE (XITBHRRS) ) DA
%EM§Lﬁw®52\L§%TLH%<EéMO

B REEFQL. BEETOHIEMISFICKRELEIINDT, BEMEBIRESEELFI., LEN DT,
REEBEDHSSFTDERETAMRIISNTNDEDNTRBH D F B A, BFEHMEICEUEANRRIUEX
[F. INTEREBICRBELI I, BREFFHLRITECLFESDTT,

B REEFE. REORRENCLEERTD, BERIEEE - RIZZNBREMBOREDIRTREHOX
Bh, SIFZHALANTTBANWCEVZRERSIE. RESREEGOURTIDHDIEEA.

B SERNS BRTEDIEEZSNDIB/HREDSERLUTNEIN, ZOIEEN « TEMZRIIIDIED
TREBHDFE, ERERBESEDGCEHNSITBEDEETHD . FROBURERE « RFEIT DD TIE
HOFECBh, T2, Bk, FERFZERBLUNWIEADT, BEEDHBESTORENRKRERRZ

I EDTIEHDEE A
B SERNDOPTERIHSNTNDIABS., HE. BE. BERFIEMERIBROBOTHD, SEFEERE
ESNDTENDBDET,

B DEEE. REDEDHICEDNTEESUNRELE T, HOSDUH—EDEDDEZHHNRIDE
DTRHDFE R, DEENZIDONBENGEEDHDIT,

RFAAFCONTORENEDE
» KAy BYRIAYE DU=F1P)L 0120-106212 (BB D 9:00~17.00)
HUR—LANR=Y

» https://www .daiwa-am.co.jp/

Daiwa Asset Management 8/9



kW BRSE R4t

TUMLRT—F - LINLYDERRTI 7K (BFF: ALY

2024438298 IRHE

MABE
L fE xr . . .
R e my ey BRES ARESE | Rhan | Dina | Boaoms
ma= BEI%pE | BRERSE | RIEIERS

R el BROMME  |HMEMBBEES)H63S o
TRYY R A S 4)
forsoesl S ol EROMEE  |HRMBBEEDEI0S o o
HRA+SBIEES)
forsoieS S ol EROMEE  |HRMBBEEDEI0S o o
TRYI R A S 4)
RS BIRRT EReMEE | DEHMBREESES o
B2 B IR EReMEE  |DEMBREEDEIS o
B BT DRI BReMME  |GEMBREESEIS o o
B KRR EReMEE  |RLHBREESEIS o
B R R EReMEN  |REMBREEDEIS o
B R FR IR EReMEN  |HRMBREEDEME o
RS EILEG BReMEE | LEMBREESEHIS o
B A EERA EReMEE  |HRMBREELENS o
SHERERBARRSH EReMEE  |HRMBEEELEMS o o o
RS ALER EReMEE  |SMBREEELE o o
B SHRIRT EReMEN  |HRMBREEENS o o
e e SHEADNEIEE [ARUBREEH SIS o o o
B e SBEIS SHERDNEIEE [ARUBREEHBEME o o o
OKBIE# M 24t SHBERNGIEE |REHBREEEEIIS o
KAEE& X 24t SHERNGIEE |HMRMBHEEEEI08S o o o o
LEE AR SHBERNGIEE |MRMBREGEEE 145 o
R ORISR SEHERNGILE |BRHBHEEEE655 o o o o
EREAKLAA SHERNGIEE |HRMBHEEEEI05S o o o o
DTS- ILTiEEMAEH SRERINGIXE BRUHERREEE195 @)

LEROBRESHESERERLLIBENHYETT , £z RESMITI T HROTHEADIRNETOTLVELMEE ., BHAH
HE-FHENELGYFET . OULLIE RESHICEEEHE TS,

9/9



