{EREXTSREAR] (20235F5H24H~20235F11H24H) RfHERWRESE

AL,/ NUa— e« N\—phF—X
FYATFT < ANIVATP « TF—HRX

<2729>

ENIBURIE B 03F1BUBRE
Biz#EEHES : VPAILAF

| ERCDEGE T H i E | 87120
_ . ) ‘ MEERE | 13 83155M
B, BRIDTEBICHITHIELBILEL LD . = = e
ijo l. lg . o
LI 7Y R(E, BEOANVRAYT P EHEREOKT g B = 100/
[CBBITDEICKY., EFHEODHEEZSHSULT CE) BEEEHES BAH) ESHTHELLDBDTT,

BUERT, SERHICOETHX L THZENIT > I&E
AZTIRVWE Uz, IS, ERRRZE CREHL

EIFFET,
SHRED—BOOBENITCZBIFTITXLD. HHEL
BULIFFETD,
w oo ERREEICHETIBBLELEE
j:ﬂ]‘?t /I\‘?Z‘ /)(/I\ .E J—LEv9— IR 9:00~17:00 (BEEDH)
Daiwa Asset Management 01 20_1 0621 2
K7y bYRIAY bFART
RRBFAEAXAOA—TEHIE1S HEFOOEANSICET BTTRRIF.
https://www.daiwa-am.co.jp/ BBRUAHESNERFERHICBEVEhELEE L,
W47V RE, BRORICBVT [EANEE (MR | (LRI NS BREBHNIACK TRETS M@ DeesEaIEIAlcy
CEREHTHY, LUTOFIECHE. FUY0-RVERIET, [ERREE @RER | 32RmE07 FONT ZRALTLIAS.

SO BRICEN LR ENET, T ERE . RERHASHNEDEL RS,
NODTHEKICKIRMEINE T, XN ZTHEREINDHE. BRFESHABBOEHELIZSL OTKU0272920231124¢>

HERREE (£AhR) | ORI - 902 0— R5E

LEDOURLIEZIER — TrYVREFERICT7VRE2ZAND — UAMDSHET7VRZEER — ERRSSE (2R 28R



4D,/ NUa— -+ N\—hF—=X FvAF -ANVRTT - T#—HRX

EREE
BAEMEASF DRI DONT

(=) (BM)
9.000 400
8.500 - 300
8,000 - 200
7.500 - 100
7.000 0

BHoE CEIS

(2023.5.23) (2023.11. 24)

— BAE(ER (L) — DETBREEEME (L) fOEERER (B
() DEEEREEEMEAF. IENPFOREMEZD L(TERELIEBDTY,
* DEEHREREMES. HiE BAd) ZHEBICHBRELUCDDEHFRUTCEHELILBDT, J7 Y RERDRENIR/NT 7 —Y VA%
TIHDTT,

*DEEZBERET DN ESHNICOVTE, BBETFHNTHAHEOI-RICKVERRVEFT (DRSEZBBNICHRETZ I—ADBNIT 7V KD
HBUFET), Fle. T7Y ROBAMEBICKUBEHEHFDRBIET., LD ST BESFDERZORRERITBDTEHY FEA.

WEE(HEE - EEER
Hl B8 6/3H

Hi K :8.712M (nEc100M)
BEE 1 1.6% (DEEAH)
BEEMEOFLBEHER
[NVAT 7 - D7V B (OZAX) | ORESFZE U T, FEDNVAYT 7ERERFEOHKI
(DR (FBEEEELZS) ZZHET. LUTNEU,) [CREZTOICRBR. PEDNIVRAT 7EHERED
KO THELCBDD, BFFFEZERICTFRZ LOIREZHEXUICCRO (EXERDH
FEFZET) BERNREDRAMRIN LR U v, BRBBIEBCTHZMETLIEZEN TSR
ERERY, BEMEAF EFUE U, <HULIE MRERIREICOVT] ZTSRIEEL,
MANJVAT TP - TR (OFZX) i NUa— - N=hF=X-ANJVATT7 - T7UR (T3
AX)



4D,/ NUa1— - N—hF—=X FvrAF - ANVRTT - T#—HR

1H0O3"Y) OERORHE

=T
B = (2023. 5. 24~2023. 11. 24) 15 B N B =
= & I A

SETEREN = SER TP DR AE(DER ¥ S5TRE =R

SFREcP DTIOEAE(HERIE8, 225 T,
RESHDE. 77V FOBREHEE. ZESMNDOEREN. 2%
BODFTE. AESEFDOFRFDOID
PRI, ERBRSSEFSREEDRZEMN. DERNTDET 7V RO
B BARDERIEHSFORIM
(% 5t = 1) (M 0.014) | ZEEEMD(E. ERMEDEER, RESHNSDIEBRDOEITONIM

E SE B M 75H 0.909%

&E=WD (41) (0. 495)

(R 7t &= 1) (33) (0. 400)

FEEZEL T A = SRR DT E RETF AL SR OO
EERIEFHH — — | EO%
FEREFUHE. BMEZFEFOTEDR. FTTEMPNAICSHL S FEHH

NS 1 = M ER AP D AT ERE 5, SR DS

BMHEESFERS | — — | 1EO®
BMEEEFES 1BilE. BIMEEZs0OmMS | OMEFKLET SES|CET DB

ZOfthER 0 0.004 | ZDthER=JEMAAPDZ DMER SIEMEAPDOTEIRmELE
EGEEEMA) ) (0.004) | BEEBRIF. BEEEAFICILD 77 Y FOBEAICRSIER
(Z o f) () (0.000) | (EEEEHBONEFICET D ZDHDOEN

a gt 75 0.913

HEMEPDER (HEBDOHND' 2 DDIFHERZSD) [FBI. MHIICK > TRMEONICEEN G D, IJAEDMEDEE
AEICKUERUHERTY,

(£2) BREIEBTEICHRBEZMNEAALTHIET,

(E3) &HEF 1 HOHYOENTNOERSEZAERBPOFHIREEMETHRL TI0ZRCILBDT, NERE 3 REZUER
AULTHIET,

HAANTWVNRYY =T 7Y RO % 25E. TEREFHR. BHEESNE S LOZOMERF. BEYT—T7 Y RASHA-
[ERBEDS5. TOT7 Y RICHIRT 20DESHET, HAANTVBREEILES (YF—T7 72 NERL) 1'H254.
BEBOEAF. SZREETESI A LBAZSHF B, B, SHBRERTISOERDSHERANRICSITS (17
OX) OEADEM] AEETE2HDICDOVTIE HEA LT 7Y ROME] (CRRIDIEELTBUET,

(E1

(x4



4D,/ NUa— -+ N\—hF—=X FvAF -ANVRTT - T#—HRX

- SR

WiSEER
LIEREAChOER - BEIC DD > I BADKREE, MO TIREDRICHPOTREMmE (1044)
ZRUCHTHRUCHBEE (%) [32.10%T,

C£1)
(x2)
(x3)
Cx4)
(X5)
(xe6)
C£7)
(x8)

EREEERMN
0.18%

EREEER

EREEER
(ZEFER)

ERSEEH

0.03% ®iE=1)
BREE 0.98%
2.10%
EREEER
(BRFE=t1)
0.79%
weEx (0O + @ + @ ) 2.10%
OYET 7Y ROBRADHER 1.80%
QBRELT 7V ROBRESEERDL =R 0.12%
ORELT 7V RDERSEEMALMDH R 0.18%

BERT 7Y REF. BT 7Y RPEAANTVRIRERES (RP—T7 2 RER) TI,
SEAF. RAIC LT, SEFHE. TEREFEHOLUEMIESEE 1Hz2HE .

’ERT 7V RICBNT, EEDAHIESENTLRBRVERIFRHLTB I EEA.
SERF, FRIBEUETT,

ODEAIF. 1H0ZBYOERABRICSVLW TRV CEEEICIVEHLICHDTT,
ODBAG. XP—T 7Y ROXIA>BRZZHFT,
ODEREQONERIF. 5t ESNHBENERD BN G ERT,

LEROFRFHETEELIZEDTY, TDfceh. INSDERFRHKETHESETH Y. EERICHREUCEBRADODEERERRIET,




4D,/ NUa1— - N—hF—=X FvrAF - ANVRTT - T#—HR

=i 5 FREDEE(MEEZF DHRRICDONT

()] (2020.11.24~2023.11.24)  ({2M)
14,000 1,000
12,000 800
10, 000 600

8,000 400
6. 000 200
4,000 0
(2018.11.26) (2019.11.25) (2020.11. 24) (2021.11.24) (2022.11.24) (2023.11.24)

— BAE(ER (L) — DEEEBREEEMEE (L) MEERE (Ga)
——————— MSCI China A Index (#5 1#&Bc=Ad. RS (H)

(F) SEEHIE. 2020118248710, 000& U THEHIELIZBDTI,

*ZEIFHIF MSCI China A Index (#51#&EZAH. ARE) TY. SEEHERENKEEDOTSBOZHIAT 2RNERNIEHE UTEHL
THIFT,

20206£11H24H 20216118248 202246118248 202351185248
SRE REB REH REH

HAE(MEE () 10, 000 9,473 8. 536 8.712
BEskEast @FhdAd) () — 900 0 900
ALEBAREMRO (o) — 22 29,9 12.8
MSCI China A Index (%i5 %

AL, Fine) s (%) — 20.1 A15.2 1.2
TSR (B 100 32,105 20, 297 13, 831

CE1) H=ERFINE=RB 1 AREZOEAALTHIET,

(E2) MSCI China A Index (%5 [#%B22AH. FEE) (F. MSClInc. ( IMSC || ) D#EEZEFZT. MSCI China A Index (#i5 [#E225A
#H. ARTN—R) ZHECKHN7 Y YR IAY MHPABELIZBDTT ., MSCI China A Index (#51#%EZIAH. ARTR—
2) [F. MS C | PFIRUCIERITY . BIBHRICHT 2EEE. JMNMEEZOM—DEFIEMS C I ILBBLFEIT. FMSC |
& EHEHOANBZEET SHEFABIIRKRZELETHIHENZELTVNET, KT 7Y RE MSC | [CK>TREE. #E, FRER
SINBBHDTIFBRL. MSC I BEBART 7Y REFREFART 7Y RPMEIVTVZA YTy IACHALTOUNBIEFDEVFEBA, RES
EEXICDOWTERIESETEL TV, [https://www.daiwa-am.co.jp/specialreport/globalmarket/notice.html]

0F3) BADIEHIE. BEMBANORRZEZRL T, RATEZXHDOKREBEZHRALTVET,

(Cx4) IBHUBIR. BHEIREHASHICKVUBEICH > TBIESN2BEN G EFT. FEDERIFELCAVEDT—IZFERALTHEVET,

%B8Z1HZ [MSCI China A Index (i224Ad. AE) | 1S [MSCI China A Index (Bi5|#%EHIAK. FHRE) | (CEBULFE UL,



4D,/ NUa— -+ N\—hF—=X FvAF -ANVRTT - T#—HRX

EEIEICOWVT (2023. 5. 24 ~ 2023. 11. 24)

WhE - FEKIUTR
PE - EEAKIIRE FELE U,

hE - FESAHEBE. JERHENS. PEEROSKJRIBRANDIRFRN TZA T2 —7.
EROE/NEEDI S PREEFD LR ZZ(FTETUE LA, 2023F 7 BXRICHESN
RECEERE CRENEANDEEFN —ERESF T ET. KECERUF UL, Z0%(F. ST
ELED/N G LB EDEERFBIRDFE . FAFAHELEDERALZZ FICHESS
DIATERNEBEZEN S, 10B TECAFTCIREAICHBE UE Uc, 10BKRICIE. HBBICKDH%AM
TOTEMH EDEFOKERBSH DO LRE—RICLDERNGHRSHEZZ(T T, ERUFE U 3
ERREARICH T ClE. KEDEBEZHFO R FCH D EFRNEMZLEDNEZRT. EEBVHERE
R FEUR,

W AE185
WNOBEBHEGE. HEENL. PE - ARTTEBICER H%) ULERLR.

WAASERE. PEEKOLTERILBENSTWAKRIVTCNETZBEDLSH >IcHDD, FE
LBICLDTE - ARTRITAFIZRBPLSK[RBERNTE - A\RTZ A UEh. XERHE
FDOLEZERICHALZKRIVEMET U ERENS., FEERIL. TE - ARTEDICHHTE
FUFU,




4D,/ NUa1— - N—hF—=X FvrAF - ANVRTT - T#—HR

BI{EREARIC BT B [SiEDERGE ]

L AN

[NIVRTT - D72 R (OZ5AX) | "NOREISGZSAICHITE IS ZEICEL 2T, FERDOA
VAT PEBEEEOSKICIREL. EEMEDTRANGHEZDIULET,
BANIVART7 « D72V R (95ZX)

1. FEULT, PEDNIVRYT PEHEREOMIICIREZTL), EEHMECIRIANGHEZDH S

LET,

XET 7V RICHIFDIPEONIVAT PEERELS(F. FEZSOCHROTREMES [FTIC 15
SNTHY, FERICEE. K&, £EEE). B5|. TOMOERANGDOAEDZET DN, &
EFINBEDAE D ZHPENSBTCVDEHEDSH, BEER. N\AF477./0J—, NJVATT
T—EX, EEXN. EEARECEETDIEEZLVET,

XITEEFREED30% Z FRE UT. PEDOANIVAT PEERZEMNDIEEDKIICIREZT OIS
GheIET,

XPEAKKRE(CHIC->TEF. BYHKKITIA. ERMIEOMEEE I SERRRNERIT 5E
A ICHIRET 2BEN DI FT,

2. M=MTxUFDREEICHIE>TIE. LIFOAHEEREUF T,

- EEN - EENBROFZTV. TS CEAFHES N TWL DAL RS 77 BhEs DR ) IAdH 21T
WET . EENBOMTIEEICPNFEREZISEB L. EENRBOIT CIEEFEFBBERLER - K
ROBBUHFIEEHUET,
OEESNCEMICONT, TE - EHEEDICKUEMBDTT EFEITCSWOTDE) =
TV, R—b T3 UAZERUET,

- REBZE) AT ZOET DI DREEAN Y JIFRAE LTITLEB A

WMIAD - IRX—R—bTFVUF - IY=T7UR
MEMECEEDLZEMEICEEL. EHOESYI—IL - O—VFICLDBERZTOHEHTI,



SAD/NNUa— -+ )N—hF—X FvAF - ANVRTT7 - Tx—hHR

IR—BTFUFICDONT (2023.5. 24 ~ 2023.11. 24)

L AN

HIF7VURIE INVRTTZ - T7VR (OZZX) | &[40 - I2—MR—~TxUF - <
P—T7 R [CRETZT7VUR-FT - T7VATHY . BERBZELUT INVRTT -
T7VE (OZAX) | "OEBREBIHGZESMUICHITUERUZ, Ffoo INVRT 7 - TrV kR (T
FAX) | NOEXEICEATBHERZENY 12— - N—hF—XFBUZT v RICEETLTVFE T,

BANIVART7 « D72V R (95ZX)

FEUT, PEDNIVRT PEREREDHIAICIREZTV. SEMEDOTRANGHEZD I L
TEARAZTVE Ulc, MBRITIEEBMIE. Fy A%ME. EEAMKME. EBRITEANILAT
PO EPLE UTeiR— D UA#RE LE LT,

WIALD - IR—R—bTFUF - IF=T7UR
TREMECEEDZEMICERL. J—)U - O—VFICLDERZTVE U,

RNIFI—=TEDEREICDONT

ST 7YV R EERDFHOECIFEBREEL BRIV FY—JZRITTHI T E Ao
UTDITSTE. BT 7Y ROBEMEEE SEEHE DEEEDONEL T,

HAE(MEE
1 MSCI China A Index
(Fi5|1BEc2AH. MIRE)

(F) BEMBEORSEERLEDEEAHTI,

I
(2023.5.23~2023. 11. 24)



49,/ NUa— -

N—=bF=X FvA4F - ~NLVRTTF

c TH—AHR

PEICONT

SEREAD 1 hORVDEE #Hdd) [EFEC [DEREDA

#FAdH) | Wz TSRIES0,

WD ECEDRERMGTE INEmNEEDOF&EERE (1 /H03Y) | 2I8R<IE
BRHCOTHUCF. ERAHICEIETERSIBECLIIEEFT,

AN>N
BOEREOWER (1 7505Y)
5 ®
B B 20235 5 52461
~2023F118248
HHANEE (FhAd) (M) 100
A AL (%) 1.13
SEDRE () —
SRR ) 100
BRES R ) 281

(GE1) [HEADINE] (& [REEREOELFING] SR0 [REEREOETD
SEsSTEESEL] NODEICTKE UL T, Koo [HHADNGS]
& [VESRES] BLO [DEEHELE] N ONEICHEUICHE T,

(£2) BAFRBIUIETTSY. HHIONE & SADIELAN DG D LD EE
(FAd) [CEBULBWVEENSHUET,

(E3) BRDEEONEEMEALLRIFLPOEE BHAL) DOHIREEME (D
BEEAd) [CHITBHLET, T7 2 FORBEEFRRIFT,

(E4) REEFEDSHEL. [FRBRUDENRE] FHREHREROBEEMD
Bz L0560 0 ) EIH. REICIIEEMBAZEBI 2EONEEZH
XIWT BT ERFTTVFE Ao

DD EcEDNEBRE (1 A030)

s B = HA
(a) REBIEREOESEING 0. 00/
(b) BREZREDEMISTTES R 0.00
(c) Az v 381.03
(d) HECLEmEIIE 0.00
(e) ZHANDENZRE (a+b+c+d) 381.03
(f) ofcE 100. 00
(g) BERUDENSREE (e —f) 281.03

(F) vEMUZBEE) SHESZEST ELTVET,

R (1 H0zY) | © S5k



4D,/ NUa— -+ N\—hF—=X FvAF -ANVRTT - T#—HRX

B seoEmsst

L EP A
[NV 7 - D7V R (OZ5AX) | NOREEIGZSAICHEIT S EICK>T. EDA
JVAT PERETEDOHIICKREL., EEHMEDPRPNLGHREZHSULET,
BNIVRT7 « 72K (95AX)

1. FEULT, PEDNIVRYT PEHEREOMICIREZTL), EEHMECTIRIANGHEZDH Y

LE,

#YT 7Y RICHBIT2HEDNIVRT PEERFEE(E. PEZSOCHROEREmES [Fr(C L5
INCTHY., PEICEE. KRE. £EEE). 5. TOMOEENGDOAREBDZEIT DN, F
EFINBEDAE D ZHEHNSFTCVDEHEDSH, EER. N4 4 77./0J—, NVATT
H—EX, EERM. EEARHFICEETDIEEZVLVET,

MAEEREED% Z LRE LT, HEDOANIVRAT PEHELZELANDEEDMHIICREZIT D15
ahieh U ET,

*HEAKKRECHIE> T, BYHINITIA. ERMEDMESER I ERRRENERIT 25
MEESFICHRET DHEN DI FT,

2. R=hTxUADEBEICHIE->TIE. LLFOFHEEREULEFT,

- EED - EMERNROMTZTL. mHECEIFHE SN TWVSNIVAT 7 EEERDR L IAH Z1T
WET., EENBOTCTREICINREFICSEB U, EENRBIHT CIFTEZEFHREERVESR - K
ROBBULHFIIEEHUET,
COBRECSNICHEMCOVT., TE - THEDICKUEHIRDNT BT SWO T 9E) =
TV R—=bh T4 UFZBELETD,

- BEBZEHU X ZEET 2 DREBAN Y VFRAIE UTITLWEB A
WIAD - IRx—iR— TFUF - IF=T7UR
MENECEEDLZEMEICEEL. EHOESYI—IL - O—VFICLDERZTOHEHTI,



4D,/ NUa1— - N—hF—=X FvrAF - ANVRTT - T#—HR

Bluv7>roms

[iE] )

b

BIRRIE B I

= 0

BB

20206 118248~20256 118218

7 &

BERMEOREZEDS UTEREITRIVET,

FERENR

A. PAISYREBONEREEA [NUa— - )S—hF—X - PAILSVR - TPV R - ICAV] HH
792 [NJa— - N—hF—=X-ANJVRTT - T7VR (5ZX) | AT INVRTT - T7Y
R (SZX) | ELWWFET,) OBREEE (HE)

O 9470 - Yx—MR—bTxUF - IPF=T7UR WUF [FP=T7UR] ELWVET,) O

HITFUR

FAD - IR—
R—bTxUA -
IHF—T7 R

Az ToEs

OFELEULT ARG T - T7 VR (US5ZX) DREAFADREZEL T, PEDNVAT 7EEREDHIT (DR (B
i) ZSHFET. UTEU.) ITRETDIEICKY., EEHEOPRINBHEZDS S ULFT,

KET 7V RICBITBPEDNIVRT PREEREE (G, PEZSTCHFROEMERIG FTC_ ESENTSH ). PETEEE
BORFZTBROTVDD. RICFNBEDABDZPENSHCVBEEDS B, EER. N1477./09— NLX
TPU—ER, BRI EREAGEICEETEEZEVLVETD,

MIGEREMREEDI% Z LRE LT, PEDANIVRAT PEIEEENUSNDEEDKIICREZITR I BENHU XTI,
@HTF7YRE NVRTTZ - TPV (O5AX) EXYP=T7VRIC/ETDI7 VR - 4T - T7 VAT, BEORK
BT, NVRT T - TP VR (OSAX) ~NOREFNGZSMUICHITIT S EZEAEULET,
COEADIENICETBHEBREDSIE, NVAT T - T7 YR (ISAX) ~"DOERECETZHERZ/NU 21— - N— b F—XEE
U=F v RICEFELET,

ONVRT 7 - D7V R (O5AX) Tld, RBEEFHURIZO# T BIcHDRENY VFRAIE U TTRLE B A

RYP—T 7R
D E R A&

OMETCOESFSZHLICKREL. BREULCNGEOERZEDE U TCLREERZTRVET,
QOMBEENDRE(ICH > TE, FFEARN 1 FRE. BSRKICBVTA - 28BZLU EOBEES L0 IY—I v)b - R—
N—[CRETDEEREREULET,

2 B 75 &

DENREAF. BELEFRBEORAFNHETER HIRZESHET.) FEU. FRIE LT, BEMADKESZEHELT
DESEEFRELFT. 2L, DENSENDEDEGICIF. DRZETRNDBVNCENDIET,

10



4D,/ NUa— -+ N\—hF—=X FvAF - ~NLVRTT

c JF—ARX

1‘\‘.59’]7&1%&7 SALDEZFRDOHE

6) (20185118 ~2023108)
%0
N
O o] S T
25.0 |- e
0.0 —H
-25.0 .
o0 S o RAIE|.
* FHE
52 A B/ME[
-100.0
HTFUR SRS JOEER HEE BAEE JoEEES HEEE
LHIFUR =N TEER FEER BAEE ToEEE HEEE
B A B 24.8 4.1 59.8 62.7 5.4 7.9 21.5
¥ B B £44 7.2 15.2 6.3 £0.6 3.1 3.9
B N B £ 35.4 £16.0 A12.4 ~19.4 A5.5 261 £ 8.8

FEEDEKEG. 77V RERRNBEEI SAETEENICHE TEDLIIERULIZBHD T, BELFHICHITZEEEER (FAKICHIIZE
I ERDEER) OFY - §X - B/I\E, 77 Y RBKIUMORRNBEET S AT DOV TERRUTVWET,
MEBEEITTAF. T7Y ROBRERRERLTVDDHDTIEFH Y EFB A,

%7V ROEBEERE. D @51F0) ZHRBCT 7Y RABREUVCHDEHFFUTEHELIEDDTHY .. REODEEMEBICEINT
STEUERBEERE IR BEEN DI ET,

XD 7Y ROEBEERCHNT, BESEBHDOT—IDEHETERVESFUTDIL—ILTERRLTVET,
OFEBEERICZHET 2T —IPBVESICIEFRRSINE A

QOFEEEENEH CERVBERIN G ZIBE(C(E. EHITREREBIC DOV TDHERLTVET,
OAVFvIRT7YRICBVT, DDICZHT 2BEICIF. HFHBICOVWTRNYFIY—J DEEEERTCREULTCHRRLED,

¥ FEEDEERIEABRNS0NAIHDE >cEHERTH Y. FEBICHIG UERES FEB D FT,

KEEI TRICDOVT

Bk BEAHFTOP | X

FOHEE R MSC 394 - AVFvIR (BBEAHF. ANR—X)

MEEE - MSC I IX—IVT - I—FTwh - AYTYVIR ([BEZHAH. FAR—2)
BAEE - NOMURA-BP | Ef&

%ﬁlﬁm - FTSE HHREEA VT v IR EBR<BA. AN—2X)

JPEIAY ANAYE - RUR - AVFYVIR-IR—I VT - =T wvY JO0-NI FTAN=VT74 R (ER—X)

.EéﬁaTOP\X@hgﬁbgoﬂiﬂimméﬁﬁitmﬁﬁm\ﬁﬁ%ﬁJPX%M%tmﬁﬁ%ﬁjPX%M@%@%H(MTFJPXJtwufm)mﬁ
HHETH Y. IBROBYH., BREDOARK. FIAREEEHICETZIXRTOERN - /ONDBKUEERICHHNDEEFEEIZEICEETDINTOEE I P XHEL
FJ. JP X EEHOEBEOEEFCEARDRE, BEXEPRCHL, EFEzaVEtA,. ®MSC I JTYA - A VFVIRBLIUOMSC | IX—IVT -
N=TYh - AYFYIRE MSCI Inc. (IMSCI1]) HEREUIEHTT, K77V RlE. MS C I [CX> TR #2E, %RIE&”{K N0 TR,
MSCIEERT 7Y REFRBAT 7Y RAETVTVEA YT v IRICEALTVNBZIETDEVFEA, REBEESXNICDOVTIRFIE5ZTEBLIZTIWV. [https://
www.daiwa-am.co.jp/specialreport/globalmarket/notice.html] @NOMURA-BP | Bffld. BRI 4 Fa—YvU— - US—FROAVYILT 4 VI HRARE
MRRTBDENTEITS N ABHINEBEOMESADECZR T RENFIEN T, —EOHEIANBECEIVTERINCEER— NI UF 0/ T3 —< V%D
EICBHEINET, NOMURA—BP | EEQANIEES ZDM—UOEFEBHN T 4 F1—YvU— - UH—FROAVYILT 4 VIBRKRMITBELTVE T, &
fo. ERtIFSZIBHOERM. T2, BAMERIEIZDOTREL, 77 ROBAMEECHL C—ETZEBVFEA, @ FTSE HFREE > T v I X[, FTSE
Fixed Income LLC [CKWEEIN TV ESA VT v IR TT, REEHIF FTSE Fixed Income LLC DRINEAETH W, IBEICEET 59 X TODHEF](E FTSE Fixed
Income LLCABLTWVWET., @JPEILAY ANXYE - RYR - AVFVIRX-IXR—IVT - X—rwvY J0O0-N FAN—=IT74 RE EEENESVE
HRITBERICEDTERLTVE I, J.P. Morgan (FZDTEM - EREZFRIET 50D TIFH) FHA. AEHIFIHEEZZITERLTWVE T, J.P. Morgan h5
DEMEIC K DBAEGRR UICAIEHZER - £ - 18195 EFRHSNTLE R A, Copyright 2016, J. P. Morgan Chase & Co. All rights reserved.

(F) BHOEHKE. BENYIRBUICKLBREZRELC. ABRELTBIFT,

11



A/ NNUa— - N—hF—X FvAF - ANVRTT7 - THx—HRA

B oryrz-s5

77 FOEAEBEDANE

BBEAT 7V RE
It =%
NIVRTT - TPV R (9F2ZX) 98.9%
AT - IR—IR— R THUF - IF—T 7R 0.0
ZDAth 1.1
WEERIERS BE5IED WESREESD
JHF—-T7 R ZFDfth ZDAth
0.0% 1.1% 1.1%
HNEREEEESS TAITUR BHEX-H
98.9% 98.9% 100. 0%

GE1) EERT—9F2023FE11BUBREDBD T,

(F2) HESFHEERRECHT 2FHOBDOEES T,

(£3) EREDICHBVT. FvyYaBnCdVTIE [Z0OM] CZHTVET,

#HTFYRE, FEREAT 7Y REBU CRENGERZIT>TVET, AR—IOD A LGT 7Y ROBME] (ZIF. HALL3 77V RETOT 7Y RONE =
HLUTLFET,

El i x
£ s 2023118248
TEEEERSER 13,831,042, 519
RWMEFSOE 15, 875,793, 809001
REIRERE=% i 8,712

* BEIP(C BT DBNIFRETTAERF826, 585, 2527, EFEHITTAERIFS, 245, 742, 8201 T I,

*HEASEMICEIT DFEMRBEREIC OV, ERREE (M) TIBULIEITEY,

12



SAD/NNUa— -+ )N—hF—X FvAF - ANVRTT7 - Tx—hHR

HALENID 7 2 FOBIE

ONIVRT7 « T7V K (95XX) (TERNSREAR 20224 1 B 1 H~2022612831H)
XBIECAFOI4E/R Financial Statements {EREARI T Y.
L RENEDEEE) :2: 2 N1 O &R0
(F9) LT 7Y ROBMOMY Y OBERADT— S (FEUG TERWV 6.
1,100 ERLTBUFEEA.
1,000
WEA {8
%0 r B & £ E_=*
Shenzhen Mindray Bio-Medical Electronics Co Ltd A SHARES (SZHK) 9.3%
800 | Yunnan Baiyao Group Co Ltd A SHARES (SZHK) 5.2
Innovent Biologics Inc 5.0
CSPC Pharmaceutical Group Ltd 4.7
700 Beijing Tong Ren Tang Chinese Medicine Co Ltd 4.6
(2021.12. 30) (2022. 12. 30) (CICC Financial Trading Ltd (Beijing Tongrentang Co Lid A SHARES) P-note 1/18/203 4.5
. ) B I Sino Biopharmaceutical Ltd 4.3
() ENOEXRBOFMEZZHLTNET. Sinopharm Group Co Ltd H SHARES 4.1
Tianjin Pharmaceutical Da Ren Tang Group Corp Ltd A SHARES (SHHK) 3.7
Hualan Biological Engineering Inc A SHARES (SZHK) 3.6
HHASEREL 47881

(F) HERESHEECHTDHETT,

WEERED BERIES WESHES
P/—h 4.5% Z0ft 0.8% ZOft 1.0% K RIL 4.8% Z0ft 0.1%

hE $E - ART
49.7% 45.6%

)
49.3%

et BFERIL
94.8% 49.5%
(F) HEEFHEECHTDHETT, (F) HEEFMEECHTBHETT. (F) HEEFHEECHTDHETT,

*EALAIE8R, BERED. BRI, BERRIDT—5(E. (ERNRBHARSROT—59 T,

*AEA_EAIEAR. BERIED. ERED. BEREDDOT =Y. INVRT T - 7V R] OBREHEN SOBEREEZDEERLICBDTH Y, ERARSE (&
hR) DBEREFRBDBENHIET,

*AEADERICEIT DFHMRBEREICOVTIE, ERBREE (2) TIBWLREITET,

13



4D,/ NUa1— - N—hF—=X FvrAF - ANVRTT - T#—HR

€540« R2X—R—bT#VUF - IP=T7V R ((ERNKEE 2021F128108~2022412898)

BEEMERDER N1 /O35 OEROEME
(M) i B
10,022 FEEZSEFHER -H
10021 BIfEEZSEG 1H =
’ ZDhER -
10,020 = B —
10,019
10,018
10,017
10,016
(2021.12.9) (2022.12.9)
WEAEE

2022£12H 9 BRE. AlEIEFEOEFANRBS D EEA.

(1) BEMEBEOHE. 1504 OBERDOEMBIFEAT 7 > ROBETDERNRBEDHDTY,

(X2) 1HOZYOEHADEMICSIT2EA (HEBDON N2 DDITHERZZD) 3B, BHICK > TRHEDRICEIN G Do, BEEACIVEHUIBRTY,
BRDEESLUEHAC DOV TIFFHELTH Y FITEEDHEEZ TSRIZEV., Fo. AFREZLBAALTHIEFT,

*HAARHMICE T DFHARERZ(CONTIE, ERRSE (2 TIBLIZITETD,

14



	ダイワ／バリュー・パートナーズ　チャイナ・ヘルスケア・フォーカス
	運用経過
	基準価額等の推移について
	1万口当りの費用の明細
	参考情報
	最近5年間の基準価額等の推移について
	投資環境について
	前作成期末における「今後の運用方針」
	ポートフォリオについて
	ベンチマークとの差異について
	分配金について

	今後の運用方針
	当ファンドの概要
	代表的な資産クラスとの騰落率の比較
	ファンドデータ
	当ファンドの組入資産の内容
	純資産等
	組入上位ファンドの概要
	ヘルスケア・ファンド（クラスＸ）
	ダイワ・マネーポートフォリオ・マザーファンド




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


