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“NYSE® FANG+™" is a service/trade mark of ICE Data Indices, LLC or its affiliates (“ICE Data") and has been
licensed along with the NYSE® FANG+™ Index and NYSE® FANG+™ Index (JPY) (“Indexes™) for use by
DAIWA ASSET MANAGEMENT in connection with FANG+ Index Mother Fund (the “Fund™). Neither DAIWA
ASSET MANAGEMENT nor the Fund, as applicable, are sponsored, endorsed, sold or promoted by ICE
Data. ICE Data makes no representations or warranties regarding the advisability of investing in securities
generally, in the Fund particularly or the ability of the Indexes to track general stock market performance.

ICE DATA AND ITS RESPECTIVE THIRD PARTY SUPPLIERS MAKE NO EXPRESS OR IMPLIED WARRANTIES, AND
HEREBY EXPRESSLY DISCLAIMS ALL WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR
PURPOSE WITH RESPECT TO THE INDEXES, INDEX VALUES OR ANY DATA INCLUDED THEREIN. IN NO EVENT
SHALL ICE DATA HAVE ANY LIABILITY FOR ANY SPECIAL, PUNITIVE, DIRECT, INDIRECT, OR CONSEQUENTIAL
DAMAGES (INCLUDING LOST PROFITS), EVEN IF NOTIFIED OF THE POSSIBILITY OF SUCH DAMAGES.”

MAN—VHOIYEEOBRORNICHBITHTEE 12 L BHALTEIN,
2/4



Fund Letter

FANGtI T IR HA—=T >

BBLAHDIRL, UTF IEREFSFTRBEZE RYBHRS) | 2C8BILES),

BREIAD

035D Y R BEEDHIBMIFHFICIRELIIDT, BEMEBASEHLET, LEN T BETANRILS
NTNBBEDOTREBL, CNEBRABTENDDE T, EFEHECE UEHNBBKIUVEKE, INTEHRESICRFEL
F9. REGHERITECEERLDEYT, BEMEBOEZRIZRIE. MTDEHDTT,

RO (BHB8ZEEN ) RO, ERURD) ) TEPREDIRD ) BREBZEEIRD L TAVEI—URD L TZ

D (BERIERAMCHED ) RDE) ]
KNEEMEBBOBESMEREREIC—HIDEDNTREDHDEEA.
XEEMEBEOZHEAL, LFRICBRESNDENDTRHDFIEA.

XIDOULE TREFFEHRBEE RXYBHRS)) O REIRD | 28BS0,

X E=I50

| 77V kOB
BEE RN BT 58R
HEZ BRONS
BE A0S F 58 IRFESHNBICEDH DR E%)\%@?‘%E‘ué%ﬂﬂﬁfiIgﬁ%‘l‘%ﬁfi@}%ﬁi\\ REIEROIZMH.
i ) (EBRY2.16% Rtk 2.0%) ESIBTEOXHIH T,
(S5 B EE BB 1R%E DHDZFEE A —
LEENETHE CHENICAIBT 28R
RRE ERDONS
EREEEA FER0.783% ERBIEEROMKREEZ. 88, EEMEOHESEMRTEICXT L
(ISEEEREI)D (R O.725%) THEDOREELUCEEEBEEUET,
ZDHDE - ) ECEROI. BIMIESFTEROTTERTFHN. LMENS| « 7
F o N w GB) J¥3 )HX?I%(CE?%’)E%\ BEGNETIREIT DBED
EREAESMECCABULEEEEY,
GB) %%0)1@@%)5@ o« FHEW ICDNTIE., ERRREICKDEEITBIZH. HailCRKR, FRESERI CEN
TEF A,
KEARFFHNICDONT, <O LLERFEEHICAEENE TS,
. FIZEBIE

KFHREDGFTEECONTIE, REBEZFICHUTERDIIDT, KMIDCENTEE A, FE

BB EHBHBICIDISISNTRD, BARAZRRIDCENTEEEA,
X<DOULIE MREEFEREE (RIYBHRE)) O [Fii « FHRF) 2BLIES0Y,

S]]

we-wn.  KHIBEIGEE

Daiwa Asset Management

HEF ARG EERERHARH
ERERIEIRE HERMHERR(EHE) S
mAtE —HEHEEAREERESR
—frtt AR A BRI EREERE

MAN—VHOIYEEOBRORNICHBITHTEE 12 L BHALTEIN,
3/4



2018%8A1H |#E
FANG+( T v IR« A—T > HBKWLRTESH

MAHS
BRFTstts (KA. SOFIR) 2% : —RRHEEA | — A AN — R A
(REAREILER) BERES E'f;ff# 2Rl | BABRE  E_ESmE
H R MEIEpe BEEHE SDEIEHe
LU ATBRT BHREMEE  |EHBREEDEIIS o)
L b MR BREMLE  |TEMEREESENE o)
SHISKH SRERNEILE HEMEREEEEI52 o)

J:EE@QE%E?HI:OL\T(i%fﬁ%ﬁ&@é%éh‘ﬁ‘dii'o Fr RO THEAORYBNETOTLVEWNMEENHYET DT, EiR
TERHICTRERIZEL,

414





