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“NYSE® FANG+™" is a service/trade mark of ICE Data Indices, LLC or its affiliates (“ICE Data") and has been
licensed along with the NYSE® FANG+™ Index and NYSE® FANG+™ Index (JPY) (“Indexes™) for use by
DAIWA ASSET MANAGEMENT in connection with FANG+ Index Mother Fund (the “Fund™). Neither DAIWA
ASSET MANAGEMENT nor the Fund, as applicable, are sponsored, endorsed, sold or promoted by ICE
Data. ICE Data makes no representations or warranties regarding the advisability of investing in securities
generally, in the Fund particularly or the ability of the Indexes to track general stock market performance.

ICE DATA AND ITS RESPECTIVE THIRD PARTY SUPPLIERS MAKE NO EXPRESS OR IMPLIED WARRANTIES, AND
HEREBY EXPRESSLY DISCLAIMS ALL WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR
PURPOSE WITH RESPECT TO THE INDEXES, INDEX VALUES OR ANY DATA INCLUDED THEREIN. IN NO EVENT
SHALL ICE DATA HAVE ANY LIABILITY FOR ANY SPECIAL, PUNITIVE, DIRECT, INDIRECT, OR CONSEQUENTIAL
DAMAGES (INCLUDING LOST PROFITS), EVEN IF NOTIFIED OF THE POSSIBILITY OF SUCH DAMAGES.”

MAN—VHOIYEEOBRORNICHBITHTEE 12 L BHALTEIN,
214



Fund Letter

FANGtI T IR HA—=T >

BBLAHDIRL, UTF IEREFSFTRBEZE RYBHRS) | 2C8BILES),

BREIAD

035D Y R BEEDHIBMIFHFICIRELIIDT, BEMEBASEHLET, LEN T BETANRILS
NTNBBEDOTREBL, CNEBRABTENDDE T, EFEHECE UEHNBBKIUVEKE, INTEHRESICRFEL

F9. REGHERITECEERLDEYT, BEMEBOEZRIZRIE. MTDEHDTT,

Mz (B8 XD, BRURD) ) TEPRED I RD ) BREBEHNIRD L AV ) —

D (BERIERAMCHED ) RDE) ]
KNEEMEBBOBESMEREREIC—HIDEDNTREDHDEEA.
XEEMEBEOZHEAL, LFRICBRESNDENDTRHDFIEA.

X<DOULLIE TRERES

FIAE (RXYBHRB)) O REIRD | 2l8LES0,

cURDTZ

| 77V kOB

REENEBENICEIBIDSER

R

ERDOAS

RITSADBICTED DK

BARBDOEGRBECIERIBRDEMHR. REBIROEHR.

s uy
BABFEN | o 6%k 20%) | BEBIREZEDNHTS.
ExXnESRE BOECE A, =
REENET E CHENC BT 58

HEZ BRDONE
EREERA 5 0.783% EREEBRORER. B0. ETHEDNEEREAICTIL
(EE®/HD (iR 0.725%) CERORERUTCEEEE LET.
E— \ EAHN. EDISAEBORESTTER, JE - 7
COmOER G JY3 VSIS ET SR, AEENE CRET HBED
BREEETHECCBBNEESET,

TEFE A,

XBABFHERNCONT, <HULERFSHICBEBEHE TS,
KFHREDGFTEECONTIE, REBEZFICHUTERDIIDT, KMIDCENTEE A, FE

CH) MZDMOER « FHM ICDNTE, ERRREFLCKIDZEETDICH. BRICHER, LREBEEFERICEN

BB EHBHBICIDISISNTRD, BARAZRRIDCENTEEEA,

X<IOHULLIE M&E

S]]

FPE IBHRREB)) O [Fi » FENF 2ELIIZSUN,

we-wn.  KHIBEIGEE

Daiwa Asset Management

mEF ARG EERERHARH

. LIBER&E

EREANGIEE BHEREBEREE (&8 %FNS

mAGE —HRHAEAREERES
—fEst A BRI ERAEENE

XA -— 2 B O S E RO BRI BT IR & S BHAIE,

3/4



FANG+ VT 99 R - A—T v BRVRFTERH#

201856 81H W%

MABS
BRSERt4 (£85I, 5058 252 o - —feitEE A —ARHEEA | — iR A
(eRERREIEEL) ERES RASER  emawm  BARA  m-HoME
h= WMEI%ths | BEREERE | RRsILHhe
KA RERIT B RS RhAES RILUBERREREITS O
ZHIESEHA ST ERIEMIGIXE |BERUBERRE®E1155 O

EFRORFEEHICOVTRHSRERLGDIGEEALDYET . e FROTEADRYEVET>TOEWNMEELHYFT DT, &R

TERHICTRERIZEL,

414





