and | etter

BEEMBAOTEICONT

201548 H24H

WA RIEDHIL LTO7 7 ROFLMEMEEN 5% UL ETHEL THNETOT, BHLEW=LET,
XTI R_RTRIEHE  ETF (RIS EE0) 1<,

Exi-F  8H24H TEE5%LLEDNTIFVE HE@E WALk ﬂ“ggg
0701 REITFUR 783 M -53 M -6.3%
0808 FEYDRAVTIIRTFUR 6,728 M -417 H -5.8%
1073 FRBFREBA 11,391 A -820 H -5.9%
1803 RKIRANFIAAR-A—=TY 12,707 H -1,074 H -7.8%
2812 HADIw N F—=TV (BF:D. J. —TV) 7,635 M -579 H -7.0%
2853 POT47-Zyhy (B BE) 7,870 H -536 M -6.4%
2855 FIRIVIERBIEES (BF:. 0101 (FOM(FEOMF)) 5598 M -339 M -5.7%
2857 HEHREEEI7Y R (B S0 KEH) 10,165 A -724 H -6.6%
2858 HAD - N\)a—%k-FA—TV (BFR:EH) 11,026 { -742 H -6.3%
3033 HAJMFEE L B ARRIRIE (ZEH A#) 13,050 A -936 M -6.7%
3083 Bt EHRAI—TY (B Iv)iVI0-) 7,145 H -484 M -6.3%
3100 WA EE-EBRREI7ZY R (EF: fTILR—-L) 13,375 H -763 M -5.4%
3164 FIEID¥RF v A13-03 (FF4EREFY) 9012 M -592 H -6.2%
3192 FED#HEFrIA KRB (FE4ERER) 8,936 M -738 H -7.6%
3198 HADJIPXB 400770 FCK RIVIRERY) 13,234 H -996 M -7.0%
3199 Jvy-IHhELY K 13,496 M -994 M -6.9%
3226 D-TI's TOPIXIYTYHA 12,270 M -761 H -5.8%
3256 LR BRIEI7VR (B %) 10,054 [ -786 M -7.3%
3257 BARKREEI7VF 9,329 M -688 M -6.9%
3261 BARB%FEEI7VE KRR 8,771 H -844 H -8.8%
4602 HAD« Z9iRVIIET7Y KVol.b —34I VY Jv)\y — 10,933 H -798 M -6.8%
4606 NI EMREIETHIZ7VE —BETOMEH — 10,356 -683 M -6.2%
4610 HAD-NADF)T1BERELD N —EVEDOFI— 8,875 M -583 M -6.2%
4705 HAJEE(R AR T—TY) 8,978 M -620 M -6.5%
4709 S4B ARFERY#%IFZV R 8,515 M -561 M -6.2%
4713 HA) Xy Yy F- TP K 9210 M -618 H -6.3%
4716 HADEKBEE®RI7VE 9,477 M -726 M -7.1%
4717 HAJN)a—=7yF-I7UR 9591 H -651 M -6.4%
4718 HAD-I3-T7V K 7,680 M -526 M -6.4%
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EEEN 8H248 T#%FES5%LUEDIFPVF B (s AR ;‘%%g
4721  HADEEIEERTIVR 6,297 M -502 M -7.4%
4731  HAADHELERIFUR 11,287 M -894 M -7.3%
4732  AADBMIEIFVE 9,239 H -619 M -6.3%
4734  H4D-tLHFAR 10,239 [ -753 H -6.9%
4761  HA7-ZyRVISETI?PY FVol.3 — 719D AUy — 13,921 M -1,027 H -6.9%

HAD-ZyikVIGiEI7Y RVol.4 —BADEE— (FE _ _
4762 L2 14,260 M 927 M 6.1%
5600 AH4T7-AYFYHAELY k TOPIX 12,235 M -758 M -5.8%
5604  H4DJPXE#R40077 K 11,532 M -689 M -5.6%
5605  AMD-AUFYHAELY b+ JPXE#400 12,342 M -737 H -5.6%
5756  HA7- by TF-AT - Tty 10,796 H -711 M -6.2%
5757 BEEIREHAD- b -AT-Iv)tU CRRILIBER) 12,159 M -1,007 M -7.6%
5812 EOEKIEIFVE 11,599 M -728 M -5.9%
5848  BRENVFI—H-I7UK 11,861 M -696 M -5.5%
5849  HAUEEHKA-TV 12,721 M -895 M -6.6%
5850 AADHEAXMA-TV 10,957 M -824 M -7.0%
5859  WZJIIGEIFVE 10,009 M -567 M -5.4%
DCERAI7VF 3701  DC-447-)\Ja—#-#—TV (BE¥:DCEH) 15,729 M -1,059 { -6.3%
DC-547-Uv){-A—TY (RERLELERI7Y ~ ~
3702 ma.Dc-D. U A—FV) 12,851 M 974 M 7.0%
DC-H4T7-Ph747 - 2oy (EEHHEEERI7Y B _
3704 o ma Do) 15,365 M 1,045 M 6.4%
3705 DCEREANVFI—H-I7UE 20,670 M -1,212 H -5.5%
3708 DCHATBAEKXIVTIDA 20,749 M -1,286 M -5.8%
3711  DC-44ISRIZ7V R 14511 M -946 M -6.1%
3718  DCHATIH/NEER TP K 15,766 M -1,185 M -7.0%
3722 ESHAIBAERBRIVTIDA 10,386 M -644 M -5.8%
5842 870/?040 FEYDR-AVTYDA(EE R EEEH 16110 F 999 [ _5.8%
UAVEETIVE 0824 ig’;ﬁﬁiﬁ*ﬁﬂgﬁﬁ”7”’9‘””’5‘”'7”“_ 4525 @  -260 M ~5.4%
SMAEFHI7V R 3088  H47-\Ji—#k-F—TV (SMAER) 9014 H -606 M -6.3%
4603 HATDBARBZ1—-J0-R- 77V RH1ISMAE ) 10,009 [ -763 M -7.1%
4722  HADBERK-)NU1—FIEI7Y RHIISMAERA) 25,792 M -1,936 M -7.0%

X H OYLAE 5B (Bl | HT SCEAOETOfifi%EZ VTR B g% R 2 FHL ThEd,
RECTHTHOBMLS RO REL, FEEROBEEEBML TNET,

FHAR—T HOMEEROBIORNIBIT T HE | A IBRALTEE,
24



Fund Letter

O UL FIZFE /e M EMEAEEN EIR E/p o T-Th BRI DWW T #EIL £7,
[ oEhmeEs %o RiEL]

A HOENKATHIL, B T EFERY, TOPIX CREERAMHEE) 1L A5.86% ., HEREHIKAMNIXA4.61%T
5| Z# &2 E LT, M FHEOJRKEL T, (1) el R OWAE TG ANY S 7 CA3.12%E705708 | Al A K
BT 572280, (2) KB OHEK (LR ATHEH) 23— R A% D Tk LinoT=2&, (3) A7k L% 51T
TEEFDVAY AL GTRED | BN —FF LR V120 B2 DT H7 8 SEHISEOREE « 22 L o R ik
FTHEENIR NI R E R CEE T,

ENHERTTHOA %O RELTT 0, FEMIIZREITTORE N T 72 7 A H VXD BEALIZEDH O
WEBELRVET, 5OEZA, BKRRKIRFICEL Tt B E ORE-COREIE G L QD EADNDT
B BRI ERE D=2 — AR G TODDO TRV EE 2B ET, EHAIIE, PEKROB)H 23R
AR FET, I EBIFORMSC 5 ST DRk E R ISR DI T — B A R D TWD I H 2 DR R,
BOEO P ERRIIMELL EIZRZE /2> TERY, TORLEESINTHSME O E R EITx T 2800E %
FASEWVIEAE R IZa > CWD IS BV ET, 72720, ZIVETOREM T % OREF ., PER (BRI ) H 1355
(eG4, HAT: 7N —2N—=) FTIR T 3278 770 ZAH N RE DK Z D<K YET > TETD
B2 FEBEBIR 2 ICELEESEIVRL KA BESNET,

[ EEEIEOENX]
M5 m (R FE4E)
Higisx BEiffE i $r- 3
8H24H BB L
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